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Although it numbers only ten, the Association of Superintendents of 
Insurance of the Provinces of Canada exercises far-reaching influence, 
its members being responsible for administering provincial insurance 
laws. The Association which plans revision of existing uniform pro- 
vincial fire insurance legislation, at its 38th Conference in Quebec 
recently, chose Winnipeg-born, naval veteran Fred A, Swaine, Super- 
intendent of Insurance for Manitoba as president. 


THE NATION’S BUSINESS 


The Coming Year 
Looks Good Indeed 


In business offices across the land, 
being finalized. What they portend for the coming year will soon 
be reported in detail to readers of The Financial Post. 

About a year ago, a large group of Canadian firms, representa- 
tive of all major types of industry and of all areas, gave The 
Post, in confidence, figures on how specifically they were fore- 
casting their business. Over-all, their forecast proved to be're- 
markably accurate. Presently a similar survey is under way. 
But without waiting for the detailed forecast, it is, of course, 
possible to say 1956 looks very good, Nearly all elements making | 
up the Gross National Product stand well compared with 1955. | 

That very critical factor which tells so much about the future 
business weather—new capital spending plans—continues strong. 
For 1955 private capital investment looks as if it will total $4,250 | 
millions, a new record. 

The McGraw-Hill survey puts the United States private 
capital investment program for 1956 at $33,400 millions, a gain 
of 13% over the indicated total for 1955. This is a truly tre- 
mendous figure with the most far-reaching implications for the 
U.S. economy as a whole but also for the Canadian economy 
because we are so powerfully influenced: 

A 1956 increase in private capital spending in Canada of the 
same amount as in the U.S. would put our figure around $4,750 
millions, close to double the 1949 total. 

New housing starts is a figure that tells a great deal abbut 
family income and public psychology. This figure also tells much 
about forthcoming spendings on refrigerators, rugs, and a host 
of other things. Indications are that the housing boom will still 
roar on into the coming year. 

The general level of company earnings for 1956 will bé com- 
paratively good with the prospect for | etter payouts good. Steel 
industries generally have more business than they can handle— 
but more capacity coming up to meet the demand, Textiles have 
been lagging for years, but generally will show improvement, 

Pulp and paper, our largest industry, is bursting out all over. 
The important newsprint group will have new capacity of around 
800,000 tons coming into operation during 1956 and 1957, thus 
substantially improving revenue and profit positions. 

Stepping softly on the national credit brakes as the Bank of 
Canada did recently, seems like a very good idea. All in all, the 
general 1956 picture should be good enough to please anybody. 


~ 


Poor Way 








to Shuffle Taxes 


Matching grants made by federal to provinciai governments, 
or by provinces to municipalities, are becoming one of the chief 
sources of friction between the various levels of government. 

“Here’s a million dollars. Match it with a million of your own 
and build yourselves a new road, or a bridge or a dam.” 

That sounds good, but is it? 

What if the junior government at the end of the line needs 
a hospital more than it needs a road or a bridge or a dam? It’s | 
hard to turn down a million dollars or even a hundred thousand, 
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By DONALD R, GORDON 

Canadian retailers are going to 
have to give money for Christmas. 
That’s all most of them will have 
left in their stores after this year’s 
buyers complete a shopping spree 
running more than 10% ahead of 
1954. Coast-to-coast prosperity 
with excellent prospects for the 
New Year lie behind the record 
spending. And practically every 


in the boom. 


now in full stride, all indications 
point to total retail business well 
over the $13,000 millions mark for 
the year. Supplies of merchan- 
dise are plentiful in most lines, 
there’s an excellent variety avail- 


are generally stable. In addition, 
most merchants have been able 
to direct their full attention to 
seasonal new stock because of 
excellent inventcry clearance of 
fall lines. 

There are some weak 





Oshawa, Toronto, London, Wind- 
‘sor, St. Catharines, Ont., and 
/isolated shipping strikes are in 
| progress on both coasts but the 
|number of men out is the lowest 
in some months, On the Prairies 
and in Nova Scotia farmers are 
still facing marketing problems 
with big wheat and apple crops. 
Elsewhere the picture is bright. | 
Some of the indicators: 
—Railway  carloadings 


Christmas Shoppers 
Cleaning the Shelves 


Seasonal Buying Likely To Run 10% Over 
Last Year In Most Areas — All Businesses 
Report Booming Demand And Prospects 

| Canada for the Jan. 1-Nov. 7 











branch of retail trade is sharing | 


With the Christmas buying rush | 


able to tempt buyers and prices | 





spots. | 
Strikes have tied up plants in | 





is | 





PRICES 


(SEE BUSINESS TRENDS ON PAGE 2) 





Lead continuing in firm demand 
with good possibility of ‘ec Ib. 
general increase in next few 
weeks. Also considered likely that 
current Canadian price at 14%4c 
lb. will be upped to U.S. 15%2c 





rently at seasonal high. 

Zinc premiums for four Qs) 
period are up 11.4% over last 
year at 3.481 million, reflecting 
increases in grain, iron ore, pe- 
troleum, coal, newsprint, and 
automobiles. 

—Wages are running about 
3% per employed worker higher 
than last yeur. Average weekly 
wage in manufacturing as of 
Oct. 31 was a healthy $57.99 
with average weekly salaries 
up to $77.81. 

—Exports, showing increases 
in minerals, metals, chemic~!s 
and food products, were a 
whopping $3,145 millions for 
January-September this year 
compared with $2,816 millions 
for the same period in 1954, 

—Retail trade is running 
about 6% ahead on the year so 
far with the total to the end of 
September at $9,250 millions, 
up more than $500 millions over 
the same 1954 period. 

—Consumer loazs are run- 
ning about 4% ahead of last 
year with most of the larger 
finance companies and the in- 
crease is forecast even greater 
for the balance of the year. Re- 
payment records also are rated 
as “excellent.” 

Department stores, up about. 
11% on the year, posted a whop- | 


13%4c by Canadian producers to| 
match U.S. levels. No immediate 
change in prime western 13c Ib. 
quote foreseen. 





port interest, good clearance, 
about 15c bu. 
$3.27. 


Oats, Rye both slightly easier, 


kets. Good crop, navigation close | 
are other factors. 


Nylon cut average 25c lb. for 
staple and tow by Du Pont of 
Canada this week. Reductions in 
line with recent U.S, decreases. 

Orlon cut average of 25c 
for staple and tow by du Pont in 
U.S. Change will affect Canadian 


tion is currently under way. Re- 


kets currently getting under way. 


Silver easing in U.S. from re- 
cent high of 92c oz. in mid-Oct. to 
| current roughly 90c price with 
‘supplies continuing good. Cana 
| dian prices are based on U.S. 








Flax showing strength from ex-| 





level if dollar exchange rate stays | 


' 


close to par. London market cur- | 


grade expected to be set at l2c-| 


| 


| |runs around 15%, 
off about 2c-3c in last week, most- | 


ly in sympathy with U.S, mar-|. 


Synthetics Hit 
Textile Field 
By Price Cuts 


By W. L. DACK | 
Manufacturers of manmade 
fibres are girding for a major on- : 
'slaught on the textile market. 
Cotton, wool and long- estab- | 
‘lished rayon and acetate, which | 
have been finding the comeback 
trail disappointingly slow from | 
last year’s slump, are now in for | 
fiercer competition. 
Sharply rising 





production in) 


up | most of the newer synthetic fibres | 
at around $3. 93- | has touched off a broad wave of. 


price 
weeks. 


cutting in the last two! 
On the average the cut 


Prices of the three fastest mov- | 
|ing members of the promising | 
,acrylic group — Orlon, Dynel and | 


| Acrilan — have all been trimmed | | 


14% - 18% 
products, 


on staple and tow | 
Filament* prices have 


held. 


Ib. | 


prices since no Canadian produc- | 


4 1 
ductions also announced for other | Dacron — the U. S, equivalent — 
acrylic fibres by other producers, | have held 
Cuts reflect drive for volume mar- | 


This week Du Pont of Canada 
followed with a cut of 25c a Ib. 
on nylon staple and tow, Last 
week Du Pont pared Orlon 25c 
a Ib. 

Although up to midweek prices 
of Terylene in this country and 


steady, many textile | 


| authorities expect reductions in | 


these 


too. Recently Imperial | 
Chemical Industries in England | 
have pared prices of Terylene in| 
that country. 
Price cuts have come at a time 
(Continued on page 8, Col. 5) 
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ping 15.6% gain for the second 
week of November over 1954 
comparable period and appear 
headed for all-time records. 
(Continued on page 3, Col. 1) 














| For the complete story on) 
'natural gas progress and pros- 
| pects, see Report on Oil and Gas, 
pp. 41-72, 


Washington’s approval of large- 
scale imports of Peace River na- 
tural gas into the U.S. Pacific 
Northwest has far-reaching im- 
plications for Canada: 


Export of Peace River Gas 
Has Major Economic Impact 


(Of Prairie gas daily into the U.S. 
‘midwest is based on very much 





By DALTON ROBERTSON 


There are susvicions in the 
financial community that the 
Bank of Canada may dash more 
‘cold water on the  bank-loan| 
boom, further damper. down Can- 
ada’s easy-money atmosphere. 

With three recent increases in 
the central bank discount rate, 
government monetary authorities 
have already signaled sharply to 
the chartered banks to tighten up 
lending policies, 

That another monetary move 
is imminent is suspected from the 


| 


the same general pattern. By 
means of a $97 million, 1,200-mile 
gas pipeline to stretch northwest- 
ward from Tennessee to Emerson 
on the Minnesota-Manitoba bor- 
der, Tennessee Gas Transmission 
Corp. proposes to serve markets 
in Minnesota, Wisconsin, Michi- 





It has set a pattern by which 
Canadian gas can be acceptable in 
U.S 


It enhances chances of success 
of another big Canadian gas ex- 
port proposal — that of Trans- 
Canada Pipe Lines — which is 
based\on the same broad prir 
ciples. 

It has set in motion a develop- 
ment program in the Peace River 
country of B.C. and Alberta that 
in ‘time will not only transform 
the whole economic picture of the 
northcentral and northeastern 
section of B.C. but will exert a 
profound impact on the whole 
B. C, economy. 

An original proposal to serve 
the U.S. Pacific Northwest mar- 
ket entirely by. Canadian gas 
from the Peace River area was 
turned down last June after hear- 
ings that stretched a record two 
years. The big objection cited by 
the Federal Power Commission— 
it was not advisable to have a 
major U.S. mafket area solely de- 
pendent for its gas on a foreign | 
source of supply. 

In a major revamping job Pa- 
cific Northwest Pipelines 
Houston, Texas — the company 
| which won FPC approval to serve | 


but the effect is often to divert tax money from the things needed | ‘the market with gas from the | 


most to things for which a wait will do no harm. 
A typical illustration of what can happen comes from the | 
Toronto area this week. A suburban board of education has just 


discovered that it will cost local taxpayers substantiaHy less to / market 
build a new school than to repair the present structure which | sources. 


would be good for years. 


Renovation all charged to local ratepayers would cost $220 000. |Canadian gas entrance into the | west 


But a brand new school would only set them back $167,536 be- | 
cause the balance, some $360,000 would be provided in grants 
by senior governments. It’s a safe bet the old school comes down. 

This matching grant scheme is merely an admission that the | 
present distribution of taxing powers as set down in our constitu- 
tion 89 years ago is no longer realistic, 


+ = = 


Far More Than Bay St. Concerned 


A Post report from Ottawa last week gave an encouraging 
account of the way federal government thinking on provincial 


tax relations has developed since the evasive and indecisive con- | 


ference of October. 


i 


| 


San Juan area of New Mexico— 
and Westcoast Transmission Co. 


'officials, came up with an ambi- | 


tious new proposal: to serve the | 
with gas from both | 
This is the skeleton of 


of | 


gan and North Dakota. 

The pipeline capacity of 400 
million cu. ft. daily would be 
sGpplied 50% from Trans-Canada 
and 50% from Southern U.S. gas 
fields. The dual supply pattern— 
in line with the Westcoast case— 

(Continued on page 3, Col, 4) 





stepped-up pace of interbank 
reetings in the last few days. 
Despite indications that no big 
changes have been discussed so 


! 


‘which the 


More Bank of Canada Moves 
To Tighten Money Supply: 


The hemes’ moves to get in a 
more liquid position, it’s suggest- 
ed. could mean bankers think the 
Bank of Canada is about to raise 
the discount rate again or in- 
crease the 
chartered banks must 
maintain with the Bank of Can- 
ada. 

Are the banks selling because 
they need more liquidity to meet | 
a discount hike or reserve 


/ciease they know is coming? This 


far, there is speculation that some . 


warning or suspicion is making 
the chartered banks sell govern- 
ment bonds in quantity. 





MONTREAL (Staff) — Two 
northern air transport operators 
this week merged to form a major 
airline to serve the fast moving 
northlands. 

The two firms concerned are 
Central Northern Airways, of 
|'Winnipeg, and Arctic Wings, of 
|Churchill, Man. and Ottawa. 
| The new airline — yet to be 
‘named — will have 40 aircraft 
| and 15,000 route miles to start 
with. It’s the beginning of a new 
‘era for the northerners. Bucket 
seats and blankets with passen- 
%Crs Jammed in corners between 
| Piles of freight are now on the 
‘way out. The new line plans 








normal service and comfort with | 


‘uniformed staff both in the air 
and on the ground. 

Subject to the approval of the 
_Air Transport Board, the new 
company will take over the Cen- 
tral Northern Airways routes | 


‘the deal that has at last won for | throughout Manitoba and North- 


| 





If the Government turns this kind’ of thinking into policy, 


we may yet avoid abandonment of the virtues of the tax rental 
system as.was at one time seriously threatened. 

It is very important for all of us, for individuals and for 
corporations, 
of conflicting tax jurisdictions should continue to be avoided. 

The unconditional equalization payments, now planned, can 


big U.S. market. 

The even bigger international | 
gas pipeline deal that would in- 
_volve export of 200 million cu. ft. 





PUORTLEULITVEDOTRT OUT TRTE LEE 


THE SIGNS AND PORTENTS 


NEXT JUNE, 17,000 enumerators 
will begin Canada’s first five- 
year census. Results should be- 
come available by November, 
1956. The count will show a 
population of 16 millions — up 
two millions from the previous 


census in 1951. 
¢ xe € 


CONTINUED CREDIT tighten- 


for consumers and for producers, that the evils | 


be made to all the provinces — including Quebec — without | 


throwing out the substance of tax uniformity. 


The men who begat the so-called Plan C can congratulate | 


themselves on that vital contribution to provincial relations. 


But it seems that some of Mr. St. Laurent’s official advisers | 


are still maintaining the strangely perverse line to. which The 
Winnipeg Free Press has given awkward voice 


That news- 


paper persuaded itself that nothing was at stake except the | 
taxation of Ontario corporations; and it probably rejoiced in| 


its phrase, “Bay Street can Look after Itself.” 

This is the most extraordinary misconception, particularly for 
a paper which professes to support private enterprise. 

It isn’t the convenience or the profits of a few rich pone 
tions which are at stake. It is stability of all provincial revenues, | 
the ability of the Federal Government to follow a consistent fiscal 
course, and the whole atmosphere of confidence in the business 
eommunity which are profoundly affected. 


| 
| 


| 


ing measures by the Bank of 
Canada should not be inter- 
preted as symptoms of worry. 
Tneir restraining influence is 
designed mainly to discourage 
businessmen from borrowing to 
build up inventories too high 
and to keep a check on mort- 
gage credit, as a halter on com- 
mercial and residential build- 
ing. Cutting credit at the con- 
sumer level may be attempted 
under new legislation if present 
measures fail to halt the econ- 
omy’s inflationary cant. 


1956 WILL BE ANOTHER $5 bil- 
lion-plus year for the Cana- 
dian construction industry. 
Average job-site labor force 
will be 500,000 not including 
those employed in the manufac- 


UE Te 


Ontario and the Arctic 


‘tion at Churchill. 





Merger of Two Airlines 
Gives North New Service 


the south to the mining centres 
of Red Lake, Flin Flon, Lynn 
Lake and through Churchill to 
the Arctic islands and the new 
radar sites of the DEW line. In 
the new fleet will be single en- 
gine aircraft, operating on floats, 
skis or wheels, amphibious flying 
boats and twin and four engine 
transports. Purchase from Trans- 
Canada Air Lines of two Bristol 
freighters and one Dakota was 
the first expansion move of the 
new company. 

The present maintenance fa- 
cilities at Winnipeg are being en- 
larged and improved. A. hangar 
at The Pas is being activated, and 
a large hangar is under construc- 
The airline will 


| handle all commercial aircraft re- 


‘fueling at Churchill, 


| 


with the 
completion of the new hangar, ex- 
cept the polar flight facilities of 
Scandinavian and Canadian 
Pacific airlines. They will also 
handle all aircraft loading at 


| Wings routes in Northern Mani- | Churchill for both the DEW and 


toba and the Northwest Terri- | 
tories. They extend from 
Winnipeg and Sioux Lookout in 


PENTOSE TUTEDEREIOT CEEUUDSARDRTDELETH ADENINE UT: 


of construction materials and 
equipment. As in 1955, nearly 
one out of every five dollars 
spent on end goods and services 
in Canada will go for con- 
struction. 
CANADA’S AUTO industry will 
spend $250 millions on pro- 
duction facility expansion dur- 
ing the next ten years. By 1965, 
the car makers expect to be 
turning out 600,000 units a year. 
Canadians will be driving six 
million vehicles and the one- 
ear family will be in the 
minority. Automobile manufac- 
turers have spent $260 millions 
on plant growth since 1945, The 
new expansion will take hold 
within the next two years. 
xe - u 
CANADA’S APPLIANCE indus- 
try is known to be budgeting 
to sell 50% more automatic 
washers and dryers in 1956, 
10% more electric ranges and 
as many refrigerators as in 
1955. Television set sales are 
expected to keep climbing. 
> - x 


AIR FARES are going up 


for 
- ture, transportation and selling those whe want toe fly in the 


TTT 


Mid-Canada airlifts. 
An accelerated training pro- 
(Continued on page 3, col. 3) 


TPEMERODTOT DATION UPL 


extra comfort of first-class 
accommodation. The .956 price 
schedule for overseas flight will 
widen the gap between first 
class and tourist travel. In- 
creases will be around 10%. 
BUILDING OF THE $150-MIL- 
LION Westcoast Transmission 
pipeline will mean expenditure 
of at least another $45 millions 
in the Peace River district and 
a general wave of economic 
activity in North Central and 
Northeastern B.C. This will 
almost certainly result in the 
discovery of further gas fields 
and economic oil deposits north 
of Peace River. 
FPC’S APPROVAL of the West- 
coast Transmission project 
favorably affects the chances of 
obtaining a go-ahead signal on 
the Trans-Canada gas pipeiine, 
which also uses a route based 
on supplies from both countries. 
But the B.C. example should 
®also serve as a warning: Fed- 
eral Power Commission ap- 
proval came only after more 
than two years of hearings — 
the longest in FPC’s history. 


presupposes the central bank has 
yet to really tighten down the 
credit lid. 

Are they selling because they 
find even now the existing loan 
boom has pushed them too close 
to the -cash-reserve minimum 
they must maintain? This pre- 
supposes’ that both chartered 
banks and central bank have 
agreed that now is the time to 


(Continued on page 8, Col. 2) } 


‘OIL, GAS future in Canada. A> 


WILL YOUR HUSBAND die 


reserve requirement | 


in- | 


uto MakersKrame 


ig Growth Plans 


Market Forecasts Indicate They Will Have To 
Expand To Keep Up With Demand — Expect 
Trend Toward Decentralization To Continue 


By JACK McARTHUR 

New expansion blueprints are being drawn for Canada’s auto- 
making industry. They may run to more than $250 millions — in 
terms of 1955 dollars — in the next decade. 

They are based on tentative assumptions that the nation will then 
have 19 million people, six million motor vehicles and an industry 
producing 600,000 vehicles annually, 

If 1956 corroborates the evidence of 1955, automakers’ capital 


spending will continue to be one of the economy’s strongest supports. 


General Motors and Ford are likely to begin ambitious expansion 
plans within two years, Chrysler may follow, 

No automaker has announced specific growth plans or figures 
_yet. These are still top secret. 

In fact, many still are in the formative, subject-to-quick-change 
state. 

During the past year, the industry — taking a breather after 
postwar capital expansion worth $260 millions — has been revising 
and gathering information on future markets. 

The result: Almost every recent speech by auto executives has 
‘contained information concerning the possible market in 1961 or 
1965 or 1971. The most recent and detailed address was given last 
'week by General Motors of Canada President William Wecker. 

Sift through these speeches, add in the privately expressed feel- 


+ ings of many auto executives, and 
these conclusions emerge: 

Inside 

News 








—If we’re to have six million 
vehicles in 1965 (and, assuming 
a reasonably steady economic 
growth, this is regarded as a 
iogical estimate) our annual pro- 
duction by then will have to be 
more than 600,000. 


—The auto industry, ‘o meet 
this demand, will have to grow 
almost as much in the next 10 
years as it did in the last 10. 

—Such expansion should cost 
at least $250 millions (1955 dol- 
lars). 


—If the market remains as 
healthy as in 1955, first expan- 
sion will have to be undertaken 
within the next two years, 
Wecker spoke of possible GM 
expansion within “two or three” 
years. 

—Growth will tend to decen- 
tralization in the manner of 
Ford’s move to Oakville. Wecker 
confirmed that GM was thinking 
in. terms of decegtralization of 
SUN SHINES all the time on | the auto industry. 

the Weston biscuit empire| Which companies will make the 

cose P. 21 first big move to conform with 


A-PLANTS for sale, $40 mil- | the suggested growth pattern? No 











detailed report on the search, 
reserves, market outlook and. 
the individual companies | 
pp. 41 to 72 | 

A $21-MILLION BET on the | 


horses 


young. Some hints on execu- 
tive health p. 16) 
‘PROSPECTS by areas. Briefs to. 
the Gordon probe — the Prai- | 
ries, p. 26; B.C. and the oil | 
industry 3 | 
EDEN CABINET 
the way? 


reshuffle on/' 
Adelphi reports | 
p. 33 | 











lions p. 17° 


HUGE TAKU inlet project gets | 


a setback and a redesign p. 3 
CANADIAN WHISKY caught. 
in a U.S. 


p. 
HOSPITAL COSTS under at-| 
tack in this scheme .. p. 10. 
CHRISTMAS books for busi- 
nessmen pp. 14, 15 





By-Pass Red Tape Jungle 
On Stored Grain Loans 


OTTAWA (Staff) — Word has 
gone out to Canada’s chartered 
banks to cut the red tape on 
loans secured by stored grain. 

When new system of govern- 
ment-backed loans to farmers 
went into operation Nov, 15, it 
was immediately discovered that 
the machinery set up to process 
the loans would lead to long de- 
lays. To get the cash into the 
farmer’s hands more quickly, the 
banks have been asked to maxe 
the loans when requested, with- 
out a search for liens on the 
grain. 

Under the new olan, farmers 
may borrow up to $1,500 at 5% 
in advance of delivery of their 
grain to elevators, Now the busi- 
ness of lien search has been cut 
out, 

In some sections of the Prairies, 
it is common for municipal tax 
claims to be filed against farm- 
er’s grain. To investigate these, 
the bank would have to approach | 


ithe municipal secretary — often 


LTDOLLLEERERSTRUSSTEGEUOTOOEEEEGDOUDEDER OOS SOEEOLEEDS BAST ETE TOS TET aT PEIN 


By PETER C. NEWMAN 





EXTENT OF CANADA'S poten- 
tial oil - producing capacity 
shows up in these figures: only 
500,000 sq. miles of oil-bearing 
lands have so far been explored; | 
at least another 900,009 sq. el 
remain favorable for oil pros-| 
pecting.Production of Canadian | 
crude will increase 25% in 1956. 
By 1980, net reserves of Cana- 
dian oil and natural gas liquids 
are expected to amount to 10.8 
billion bbls. 


CANADA’S ALREADY high ex- 
port price structure will rise 
again next year. Another jump 
is expected in ocean freight 
rates. Because of high indus- 
trial activity on the Continent, 
a shortage of bottoms available 
for trans-Atlantic buik cargoes 
is developing. Merchant ship 
rates will increase 15% early 
next year. 


ELECTRONIC MACHINE claim- 
ed to be capable of mass diag- 
nosis of cancer in humans will | 
become commercially available | 
in 1956, 


a part-time official who spends | 
more of his time on his farm than | 


in his municipal office. 


The secretary would in turn) 


have to approach the municipal | 
‘council for authority to grant the 
Government a prior claim on the 


grain. 

Any risk involved will be over- 
come, 
tion to be 
month’s 


introduced at next’ 
Parliamentary session. 


This will give the Federal Gov-| 
ernment authority to claim 50% |. 
‘ing 
|people will be able to buy cars, 
more people will have two — or 
even three — autos, 


of any payment made to a grain 
elevator on behalf of a farmer- 
debtor, 
precedence over all others. 

In another attack on red tape, 
the Government has authorized 
the banks to dispense with the re- 
quirement of a detailed financial 


statement from farmers seeking | 
the new type of loans. Under the | : i. 
population of 19 million, Canada 


original terms, the farmer was 


required to submit, and the bank | 
ears, 
| altogether. 


required to verify, a complete and 
up-to-date balance sheet. 
Officials at Ottawa say it is 
still too early to assess the de- 
mand for loans under the new 
arrangements. The trend, it is 
said, will become discernible only 
after the system has been in 


oy — a month — that | 7.9%. 


, by Dec. 15 


internal struggle | | 


it is expected, by legisla- | 


with this claim taking 


is an auto for about every 
Canadians, 
| every 4.1. 


one can be sure. 


There has already been talk »: 
Ford expansion at Oakville (a 
‘separate truck plant is likely, 
possibly within three years). 
Studebaker*Packard may build 


| Clippers in Canada. * 


General Motors — with such a 
large share of the market — will 
have to grow if demand keeps 
zooming. Even Chrysler, which 
only this year finished an expan- 


| sion plan worth more than $50 


r‘illions, is by no means wallow- 
ing in productive capacity. Not 
in relation to its sharply higher 
Sales. 

Market Indications 


Market forecasts are made with 
certain assumptions. They in- 
| clude: 

—No major depression. 

—Steady growth in gross na- 
tional and individual incomes. 

—No major war which would 
set automakers to turning out 
weapons. 

Most forecasts suggest average 


, increases in per capita income of 


15%-30% by 1965. 
This should sé¢nd demand zoom- 
for passenger cars. More 


At present income levels, there 
wD 


a motor vehicle for 


Even carrying these ratios for- 
ward to 1965, and assuming a 


would have almost 3.5 million’ 
46 million motor vehicles 
But three things 


will inflate 


these totals: 


First, the increasing number ot 
two-car owners. In 1954 alone 


the number of two-car owners 
rose from 4.2% of all owners to 


It’s close to 10% now, the 
(Continued on page 8, Col. 5) 





Stock Market Highlights 





industrials 


Toronto Stock Exchange industrials around recent 431 level are 
25 points below September peak, 15 points above October low, and 
55 points above 1955 low. Montreal industrials at 293, seven points 
below peak, 18 points above October low and 50 above 1955 low. 
Volume dropping off in last three weeks, and averages haven't 
changed much either way. For discussion of some of the stocks 
that have moved turn to page four. 


Mines and Oils 


Opemiska Copper sharply higher this week selling up to $9.65 
a share as quarterly profits rise, new ore established, and Noranda 
interests rumored bidders for control. 


B.C. gas stocks lose part of anticipatory mark-ups following 
final FPC approval of Westcoast project, 


Merrill Petroleums sells at 1955 high of $11%s 


as profits now 


being shown and Pembina production continues to expand. 


Mallen Red Lake, Brunhurst active issues on basis of property 
holdings in “hot” Rio Tinto area north of Rouyn, 
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Trend of Business 


Annou neing 
Manufacturers’ inventories, shipments, new orders in healthy state. 
In September, inventories totaled $3,510 millions, up $10 mil-/ é , 
ions from August, down almost $14 millions from September Canadian Alliance Corp. (Montreal) | G. Bentall, vice-president; H. J. 


pth Shi aa — now includes former Canadian! Shopland continues as Edmonton 
a year ago. ipments rose 3% during September, taking nine Alliance Corp. and Globe Securi-| District manager; F. Worster, sec- 
month totals 11.2% ahead of those in the same months last ties Corp. united companies oper-| retary-treasurer, D. G. McIntosh, . 


year, New orders ran a whopping 24.4% ahead of those ating under former name. Alfred| as chief engineer. | , T . 
placed in September ’54. a Du Pont Co. of Canada (Montreal) | 3 a All IED UP cco BF 
Motor vehicle shipments shot up to 26,299 units in October as new — J.C, Conradi, special assistant | 


. vice-president Research and An- to D. S. MacKay, sales manager 
models began to move quickly to dealer showrooms, This | alytical Dept. of Canadiarr Alliance 4 a 


textile fibres division; K. G. W. & b A ? 
was steeply above last October’s low point of 10,624, but Corp. Smith, manager dyes and suxtil- foo 3 fe , oP 
still below tHe all-time high of 35,898 shipped from factory Canadian Bank of Commerce (To-| iary chemicals. | 


to dealer in October 1953. First ten month shipments are eae d — Sir Roy New Dobson of | Federal Grain Ltd. (Winnipeg) —H. . Let Simpson’s Club 391 
27% bigger than in the same months of ’54. anchester, Eng. chairman of A.| C. MacGregor, president; H. E. 


i cntasill ; bh 160, Gieeiee wil 11 V. Roe Canada Ltd. and managing | Sellers, chairman. | Shop For You 
eptember exports rose an abrupt Jo as n Ss mine, mul director A. V. Roe & Co. (Eng- Ford Motor Co. of Canada (Toron- | # 


and forest industries swung into high gear. First three quarter | Jand), a director. to) — Mor 7 . 
neh p : . : —_ gan A. Snedden, direc- 
exports added up to $3.145 millions, 11.7% more than a year Canadian Chemical Co. (Montreal), tor of merchandising; James C.| & | Just crop in ond leave your 
earlier. Heading the list of percentage gains was iron and WI ane oa pote: ent ae ae Miller, director of advertising; | shopping list with us, (but 
| _ its products which mare than doubled, In the nine month! ics western District. ai meer Hy en Sop ay ' , early, please) ... and 
EATON HAT CERTIFICATES period the wood and paper group accounted for 36% of all Canadian General Transit Co.| well, director market research: | . | Simpson's Club 391 specialized 
? exports with a value of $1,130 compared to $1,007 in ’54. In| (Montreal) — N. J. Ellis, assistant | Sydney E. Swallow, director of | 


Kamei | the January-September period 59.3% of all exports went to| Vice-president; J. van Hemert, as-| _ service. = Hah WAS Get an your 
Kasy gift choice for the Us. S.. 18.5% to the U. K caistant manager. | mtiate | Semeral_Tire & Rubber Co. of Can- ready for you. Shop for 
© Wey VC > a ‘oO. an iate ada lland ; a ‘ 
business associates and staff It’s the freight cars, not the passenger runs, that pull in railroad Canadian Kodak Sales Ltd. (To- | a ee were : every lady on your list in this 














: ; Ont.) — C. L. Gretsinger, general 
revenues, During August when summer business was running; ronto) — James W. Spence, chair-| sales manager. 


charming, convenient Christmas 
eee ee ee: j ie 5G - high, net operating revenues hit $18.4 millions, almost three) ™#@? Donald C. ‘Kerr, president Grand Union-Carroll’s Ltd. (Ham- 


ible to choose, and bo > plec even the , , | and general manager a. 7. Centre, reserved for men only. 
ee ae eH ws times as great as August 54. Total revenues increased 16.9% | ~ ger, succeeding | fiton) — Richard L. Craigmyle, 7 P 

t particular of men. Each certificate is enclosed with re mere nage d 7 3 ¢ 4.46; E. Stanley Currie who died Nov.| appointed to advertising depart- - 
a einen hat n a presentation hat box. The receiver while operating expenses showed a smalier fise 0 ‘270+ 6; R. Louis Christie, assistant gen-| ment. 


may present + CATON’S Mat Dennctmant at hic con- Freight tonnage jumped 22,9%; revenue passengers dropped| eral manager and director; D.| International Harvester Co. of Can- 
6 sang > aa ween — 4.2% in number, although passenger miles per trip rose} Douglas Lauder, secretary; R.| ada (Hamilton) — G. H. Rose, 
slightly | ee Ranges we: gd me motor truck manager, in charge | & > 
» ee : ‘ a ¥ . z ‘ netn inter, comptroilier, ona ; , h 
Priced trom 3.00 to 20.00 Oil and gas output climb continuing sharp upward trend. During) _N. Spring, assistant sales manager, a Ay a Carats Sons 
August the oilfields produced 11.8 million bbls., up 29.9% over; Canadian Kodak Sales Ltd. Johnson Matthey & Mallory Ltd. 
August a year ago. This brought first-eight-month total to ie wy ya Ng po mt (Toronto) — J. E. Shirreff, vice- 
Wi f > ; 0 0) — fh. Leign- | resident. 
FE ATO N'S OF CANADA 81.1 million bbls., 34% ahead of the score a year earlier. ton Foster, @.C., managing direc- AR LePage Ltd. (Toronto) — W. 
Natural gas output rose 27% during the month while January- | tor; J. A. Tuck; Q.C., general L. Mason, manager commercial ‘in- 
August total amounted to 91,255,500 M cu. ft., a 16.6% gain! counsel. ) dustrial department. - LIE , / Exclusivel for Men THIRD 
a vn ' over the same months in 54. Canadian National Railways (Mont- | Eli Lilly & Co. (Canada) Ltd. (To- y 


‘October was a busy border crossing month, Foreign vehicles | — “ ee oe evra in aa a yma Boe 4 eC LU we 391 FLOOR, . 
WRECT LIME TO LCONOMY entering Canada on travellers permits totaled 167,700, up 3.4% | Frank Simpson, who retires. | Rorento to be: aedbaieiie disaster, | i CENTRE # 
| 





venience, ana ‘elect the hat of his choice. 














from the same month last year. These cars remain in the | Canadian Petrofina Ltd. (Montreal) | f)j Lilly International Corpora- | MPSON | THE CHRISTMAS TREE STORE 
country for 48 hours or more, plan to leave at a point other| —H. B. Sceats, assistant division | tion’s British and Eurasian area 
with than that of entry, Ontario and Quebec got the bulk of the} ™#naser, Toronto; L. R. Corbett,| at Indianapolis; Oscar W. Funk, SIMPSONS STORES ARE LOCATED IN 


é - assistant division manager (sales), i Li - TORONTO, MONTREAL, LONDON, REGINA AND HAILI 
long-stay business, 127,600 vehicles. Cumulative total for . NGC SS Se ee ee | rier 


; Toronto; D. N. Noble, district ington district, to succeed Stam- 
this year is 2,360,000, topping last year by 78,000. | manager, Ottawa. per. a {Pip fe fe fe Se fete fe fe fe oe Se oe re oe re reo 


‘Third quarter security transactions between Canada and other Central Mortgage & Housing Corp.. — 


. aa : . | (Ottawa)—A. J. E. Smith of Hali- 
countries resulted in a purchase balance or capital outflow of fax. chief enaineér head office 


automatic INTERNAL $5 millions, September reduced the size of the quarter’s buy- succeeding W. J. Milhausen re- 
ing abroad when it racked up a capital inflow of $9.7 millions| turning to private business; H. R. 
COMMUNICATIONS following months of capital outflow. During the quarter,| Borland of Toronto, regional su- 


ey eye 
non-Canadians increased stock holdings, lowered bond hold- | Oe ee ey teeta... Low Cost, Flexibility 


© Top performance —complete re- ings, though net movements in each were smaller than in| George W. Chisholm, a director, 


liability—low cost systems @ Inex- either first or second quarter. | elected member Canadian Stock Hi h I 171 R t : il 
pensive to install additional units, Over 111,000 TV sets aes sold to Canadian video fans this Exchange, Montreal. ig er nico e e u 
when needed @ No monthly rental! October, 21° more than in October last year, For these, ” sershal Clgtant ieee ‘wens 
payments—you own it outright buyers paid almost $33.5 millions or an average of $301 per St. Catharines, Ont.. office ~ head 
Pre ci ® Keeps outside, lines free for set. Cumulative sales for the year amount to $174.5 millions | office, Toronto. 
Ask our “Advisory Counsel’ about your customers @ Small or large (15% more than same 10 months of °54) for 575,639 sets | Creative Sales Development Lid. 


ion systems to sui! every business. (31.8% more), With lower priced sets, viewers were buy- aera A rat rtig oe ig oe 3 serapeetans why the ran on in which most Canadians 
| | | ing more big screen models. i. Mevbeus, exciinusa ne eveek- participate are operated under a TRUSTEED PENSION PLAN 

— = “y — ene Mid-October employment-unemployment situation -unusually| dent; Keith Edgar as vice-presi- 

automatic and manual switchboords, ° . ‘ : "es ale dent; J. L. Pegne direct 

loudspeaker intercom, conference and stable. On Oct, 22, the number of job holders totaled 5,477,000, ‘il tend atc 


; _ netineg . will act as account executive. — -. . 
SERVES THE WORLD paging systems, time control systems. over 175,000 more than a year earlier and only 18,000 below | Dalhousie University (Halifax) — Employers are invited to ask for our booklet, ‘‘Pensions and Employee 
(SINCE 1876) this year's mid-September number. Without a job and look- | Brigadier H. V. D. Laing, chair- Retirement Programs—To-morrow’s Pav Dav”’ 
MONTREAL TORONTO ing for work were 142,000 this year compared to 180,000 at this | man; Mr. Justice John Doull, vice- 8 y Ain 


ERICSSON TELEPHONE SALES = jatostonley St, 34 Advance Rd. point in the fall of ’54. | chairman of the Board of Govern- | 


OF CANADA LIMITED AVenve 8-8169 — BEimont_ 1-1306 ight months _ ©>- 
‘Sawn lumber output up substantially in the first eight ‘Distillers’ Corporation - Seagrams 


, —— ——= | of this year compared to a year ago. January-August pro- | Ltd. (Montreal)—Edgar M. Bronf- 
$}- pobsudvasasasasasase( SABEABARE-BEA BA-BEBa-B FBABABE: duction totals 5. 589 million fbm, 10. 8% more than in the man, Victor A. Fischel and Frank THE CANADA TRUST COMPANY 


same period in ’54. August production in B, C. amounted to|_ R. Schwengel, vice-presidents. Calgary, Chatham, Edmonton, Guelph, Hamilton, London, Montreal, Regina, Toronto, 

461 million fbm, while east of the Rockies it totaled 326 mil- | Denson gy gag Co. Bentall St. Catharines, St. Thomas, Vancouver, Victoria, Windsor, i 

lion, for an over-all August-to-August gain of 3% tamer ety ans ee 

Over 11,900 traffie accidents caused property damage amounting | Clark Bentall, president; Robert 
to $4,372,000 in the month of July, as reported by all provinces 
except Quebec. Over half this damage took place in Ontario 
where losses added up to $2.3 millions, There were 196 


fatalities,.and 4,931 people injured. 
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Majer Weekly Indicators 


Latest Week Month 
Week Ago Ago 





Department sales (% ch. from | 
| year earlier) +10.8% +15.6% +142% 
'Carloading, total ... weeee (Cars) 84,798 86,216 84,482 
Eastern Canada . (ears) 56,081 55,756 54,807 
Western Canada ............ (cars) 28,717 30,460 29,675 
Iron & Steel (mfd.) (cars) 1372 1,251 1,142 
Ores, concentrate . (cars) 7,810 8.610 10,440 
Base metals aes 659 708 655 
Lumber, timber, estes .. (cars) 3,868 4,197 4.375 
ge  ._§s see seckeseeee See 980 1,159 1,016 
, Passenger car prod. 6.228 6,079 
Truck production 817 822 
Bus. failures 4-wk. moving av. (no.) 30 28.2 : 
Chartered Bank % Ere OES Se te See, 
Personal savings ... ($millions) 5,642 9,671 5, 2, yf. ! POBAEe Tg OO age cag ae ee Fe Be, me Oy en = — 
| Loans outstanding .... ($millions) 4,800 4,690 oO] 
N.H.A. mtge. holdings . ($ millions) 250 244 
Bank of Canada holdings of 
securities ($ millions) 2.396 2,372 
Short term govern. .. (§$ millions) 1,386 1,335 
Long term govern. ($ millions) 948 975 
Other securities ...... ($ millions) 52 $2 
Canadian dollar (U. S. cents aver.) .. 100.007 100.009 
Yield 114 stocks .. 4.44°, 4.44°. 
Dom. Bonds yield index ('35-'39— 100) 108.4 103.5 
T.S.E. industrial index .... a. 430.69 
Bank Clearings 
Montreal ($ millions) 616 602 
TOronto '...cceesesseses ($ millions) 863 680 


Facts sy the séonth 


LATEST 

MONTH One Twe One 

AVAIL. Menth Months Year 
ABLE Previous Previous Previous | 
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VIRGINIA 
Three-piece 
Set, 


4400 
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WHAT WE PRODUCE 
In all industries (index) ... eee 268.9 263.9 276.8 246.7 
~—In factories (Index) 272.9 °65.3 722.9 
Total nondurable goods (Index) . 7 229.9 248.6 

Food and bev. (Index) 257.! 270.2 265.1 

pO Re ee 179.1 136.3 190.6 

Clothing (Index) peocoecoccecces : 7 , . 
FO me products (Index) : f , 

otal durable goods (Index) . 320.: 320.6 336.5 , _ 

Iron & steel products (Index) 3. 296 .: 249. “ _— ‘ ; Wooden Icebe rgs 

Primary iron & steel (Index) 362.7 332, 373 5 a Z 4 a 
—From mines (Index) 2.3 po 226.1 v : ' - ee wid 
Metals (Index) os \4 142.9 4: 128. +. wg { Between some of British Columbia’s great 
Nonferrous smelting, refining (Index) .... 5$ 2.; 54.8 ; Be, ‘. x ‘ : 
Gold (Index) . 7 a pulpwood forests and the mills lie miles 


= fa\ cbbundiye 2 34: : aa os i of open sea. To cross these waters, the 
“wrod = gaioacadlt-cphenahenaanenee sea) 116.7 : 148. 2 ad Davis raft was evolved. These giant 
¥y 7 - ine ‘a Sa | > 2a , bundles of logs, up to 2.5 million board 
W. Coast catch ($000) ‘a 23 , a he ee feet lashed with steel cables, float like 
~—From forests— ; 


Newsprint (000 tons) $39.: 507 ; . 1 nD ee icebergs. Only a small part of their vol- 
Pulp (000 tons) pu kta ed be bs peseceebea i9: 829 - § ; hoe A 
—In powerhouses = ; Ss i 3 ae . /, v ume shows above the water. 


Betow: 

CYNTHIA 

Three-peece Set, 

3850 

LADY GAINSBOROUGH 
Three-piece Set 8100 
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STERLING SILVER 
DRESSERWARE 
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Only at Birks can you 





rB tht 


choose from tw enty -live Electricity (Index) (seasonally ; 

WHAT WE SELL— | ; . % Py fe ° . 
DA eg sad | - a) | ae <4 | Such operations differ from those used 
Dept. store sales ‘$ millions) snddinbath 01. l 71 89 . ?; oe .? me 7% . elsewhere m Canada; but the pulpwood 
Wholesale sales ‘value) (Index) Tr : : ' | ee . 4 ; * lp : 

sMfrs. outstdg. orders (value) (Index) ,.... 79. 1 os intl . fad ; serves 2 common purpose: it is the basis 
. a ° —- Pass. cars sales (units) , 906 oud Ae , | A , —— . ? a . ¢ . | 

pattern is created in = «WHAT'S ON HAND— | es , Jae“ eof arn industry that stimulates the Cana- 

Mfrs. inventories ivalue) (index) 1. f 102. 5 oF “ 


~ = ., — = Dept. store stock sales rat tn dadiene beeel 2 ; Sol 4 . Pa ~ T, j n i 
Birk: own silve r craftshops; ~ SPENDING SAVING POWER— | yy » §, ae ae te . = hung rar with annual payments of 
| Labor income ($ millions)... ue? Sa 1.09: 1.091 1.0 4 ‘Ppa US “eth » $1 billion for wages, taxes, goods, and 

ividend payments (Index) ‘annual rat , 282 26 52. a.” Sad . x ; c ° ° 
108s— Rake Je iat ~~ «services; that brings home one of every 

sPersons with jobs (000 , . l : é , x» Pn ETP 
sJobless seeking work 14: 1: 131 » 18¢  ¥ ' ka four dollars earned from all exports; that 
o. (ce, , é , a L a 7 ; ¢ ff 7 4 


of labor Sree) 


CONSTEUCTION- * , ays *. creates $3 million of new wealth daily for 
Contract awards (§$ millions) 27 ' : 


FOREIGN TRADE-— > ae | a Canada; that continues to contribute far 
| Exports ($ millions) 32: ' i 


pamaports ($ millions) . : 4] 3 , a . m4 more than any other industry to the 

NEY— . ° 

| Money smpply ($ millions) ........ ee we income of the nation and to the well 
Cheques cashed ($ millions) . ’ 1 ; 


Life insurance sales ‘$ millions) 244 re es 73 | al < _ being of every Canadian. 


exclusive designs in sterling ; 


Ublagstauet 


silver dresser sets. Each 


t 
a¢ 


¢ 
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each has a gracious beauty 


thBEll 


} 
} 


that will make it a 


Boh 


t 


joy to own, 


) 
} 


Beh 
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Vaiching pieces available 
in each pattern 


®Notice deposits ‘§ millions) 
eCurrent public loans (§ millions) 
PRICES— 

Censumer price (index) 


WE WELCOME 


BUDGET ACCOUNTS 
10% DOWN. 


BIRKS 


SILVERSMITHS 


Pop & Paver Inpustry 
Wf Canapa 


Index bases: production wholesale sales 1935=109; employment, payrolis 1949= 


| +. consumer price index. 1949=100; manufacturers’ inventories outstanding orders 
ec. 


STR ‘aTEGIC 3 MATERIALS—Preduction and Sepriy— 
Latest 


-BEBEBEBEBEE 


Menth Yr.te % “y- #r. 


date : 
Stee! ingots and castings 000 tons) ...... ‘ 9 3.273 P : e~ . im MELAA, 8264 408 LAROE, FROM COAST TO COAST 
Primary copper ‘000 tons) 233 ; ¥, :7 


Nickel (000 toms) ..... vequaeGbnteeceec . i3.: 132 o Le &, ' 
Cement (000 bbis.) ................ce...., 18.949 11 ! et F Droweny by Prewtlin Arbactle, RCA. 


SBVEBEVIBIBABEBEBEBIIBIVEBIBEBEBEBEBEBIBEBUBEBEBEBdIBUBEBELULELEEBEBABEBEBEBIBaABEBABE BABBAGE EBdl 


eLumber ‘millions form.) . esecece 5 538 
Lumber exports millions fbm.) 3.147 
eNew items this week 
Date of issue for your file, The Financial Pest, December 3, 1955. 
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Christmas Shopping Spree) Announeing — 


Running 10% Up On 1954 


(Continued uo pige 1) 
“There s no merchandise shortage 
for Chr tmas,” .>ne official l, 


“But we're pretty sure of moving | 


the stock we lave.” 

Already : »st the «epartment 
outlets have completed arrange- 
ments to handle an expected last 
minute ivaianche of mail orders 
and store sales. So far, the sea- 
son appears to have started lacer 
again, continuing a trend of the 
last three years. 

Variety stores are sharing in 
th> boom with most outlets calling 
it their biggest Chrismas in his- 
tory. Factors in the growth include 
a trend to customers making more 
expensive purchases, stronger 
support of a wide. va iety of 
goods and a good supply situation. 
In toys, the best-sellers are me- 
chanical toys and called “‘cud- 
diy toys” — fu..:" monkeys and 


other aninials which are getting | 
teen- | 


sales for both babies and 
agers. 
Several new wines plus a long 


list of established vintages are 


giving the Canadian wine indus- | 


try one of its best Christmases in 
years. Sherry, table wines and 
champagne head the list ‘ith total 
wine volume in Ontario alone 
forecast at close to 300,900 g. llons. 

A new vin rosé, described as a 
“gently crackling light wine,” is 
one of the new premium wines 
being introduced this Christmas 
by several companies. Others in- 


clude sherries and ports, several | 


grown from grape ines imported 
from France, which will be sold 
in the 50 retail stores o, erated Ly 
the wine industry. Total wine | 
sales in Canada are currently 
aroun the 4 million gallon ¢ year 
mark, 

Beer and liquor are also having 
one of their best sales years yet. 
Big Foods Demand 

In foods, ample upplies and 
steady demand are pushing up 
sales of everything f turkeys 
to orange peel. Turkey sales are 
expected to hit all-time highs for 
the year, 





Coming Events 





Coming events of national in- 
terest and importance brought 
to the attention of Post editors 
will be included in this monthly 
column. 


DECEMBER 
Architectural Institute of B. C.. Van- 
couvel 
2-4—Ontario Federation of Labor (A.F, 
L) Toronto 
§-6—Ontario Food Processors Association, 
Roval York Hotel, Toronto. 
§.7—Ontario Beekeepers’ Association, 
King Edward Hotel, Toronto 
5-9—Farmers Union of Alberta. Edmonton 
6-7—-British Empire Annual Cheese Ex- 
hibition. Belleville. Ont 
Saskatchewan Farmers’ 
atoon 
7—Ontario 
Toronto 
7-8—Ontario 


ot 


Union, Sask- 


Retail Food Dealers’ Assn., 

Milk Distributors’ 
tion, Roval York Hotel, Toronto. 

8-10—Conference on Christi in Seg ee 
Development, Ontario Eng 10lkk 
Teachers Assn... King Edward Bare . To- 
ronto. 

12—Allied Trades of the Baking Industrs 
of Canada, King Edward Hotel, Toronto 

12-13-——L:z bor: itory Section, Canadian Pub. 
lic Health Association, Royal York 
Hotel, Toronto. 

12-13—United Co-operatives of 
Royal York Hotel. Toronto 

15-16—Ninth Canadian Soil 
Conference, Vancouver. 

26-31—-Ontario Older Boys’ P 
Victoria College, Toronto. 

37-28—Ontario Public School Men Te 

ers’ Federation, King Edward Hotel 
ronto 

27-29 Ontario Secondary School Teach- 
ers’ Federation. Royal York Hotel, To- 
ronto 


S 


Associa- 


Ontario, 
Mechanics 
arliament, 


ch- 
. To- 
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Your real estate and iease it 
back for 10-15-20-25 vears 
or longer if you wish, at 
a very low rental. 

This type of deal is becom- 
ing very popular with larger 
Companies, 

AND 

We are in an excellent po- 
sition to give prompt and 
confidential service on deals 
of this kind, anywhere in 
Canada. 


Apply to 
C. A. BATEMAN, Manager 


Industrie! end Lend Dept. 
WAlInut 1-1191 


KEN WILES Realtor 


153 ST. CLAIR AVE. W. 
TORONTO, ONT. 
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a wide varie iety of pre- | 


_ Christmas. 
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EXECUTORS AND TRUSTEES 


ROYAL TRUST 


COMPANY 


| pared P intruduced during the 


_ last three years are all selling fast | 


,and the regular Christmas “»a- 


as retailers can stock ‘em. Prices 


gcnerally are at last year’s levels | 
except for some specialty goods | 


and nuts which have been upped 
by short supply. 


Booksellers and publishe.» are | 


expectirg a bumper Christmas 
season with sa’ s up about 7%. 


Steps taken to jack up vital Yule | 
idvertising | 


business include ar 
series by the Book Publishers’ As- 
sociation stressing “Books for 
|Gifts” and heavy advertising ‘xy 
individual retailers promo‘'ng 
single volumes and the general 
books theme. 


Non-fiction is to oping fiction so | 
like “The | 
Donald Cretgh- | 


'far with Canadian t .! 2: 
Old Chieftan,” 
|ton’s biography of Sir John A. 
Macdonald, outselli:.g imports. 


assortment of imported and do- 
mestic goods competi: : for the 
market. In addition to the gains 
in mechanical toys and 4olls, re- 


'tailers report a shift away from | 


more standard items like electric 
trains to various do-it-yourself 
kits especially tailored for the 
‘small fry. Games and puzzles are 
also going well. Although some 
prices are higher th:n last season, 
the range still is broad enough to 
accommodate practically every 
| budget. 

=" oe salesmen are lookin, for 
a 3% Christmas gain over last 
|}year which will bring the year’s 
|total up to i954 levels. The in- 
| dustry, slowed by weak spring 


tures are going almost as quickly | 


Loys continue strong with an | 


Provincial Bank of Canada 





Robin Hood Flour Mills Ltd. 


) 


Sales this year, started to pick up| 


in late summer, showed strong 
volume in October and November 
and is expected to «ose the year 
with a rush, Promoti 1s include 
some 40,000 replicas of shoes 
| being used to go with gift certifi- 
cates and an experimental co- 
oO, -rative advertising campaign in 


the Toronto area featuring Miss | 


Footwear of 1955 and stressing the 
“Footwear for Gifts.” 

Jewelers, who close to 
of their year’s business over 
|Christmas, are happily anticipat- 
Ing a neat 15% gain over last year. 
The traditional lines of watches, 
_diamonds and rings are being but- 
|tressed by solid sales in costume 
jewelery, ca) \eras, s _verware ind 
accessories. 

Farms Feel B om 

Dairy farmers are .s conten.2d 
as their co. with good clearances 
of butter and mil": running \ 
ahead of last yeur. So far 
year butter selliag 3‘. better 
than 1954. Cheese prices are hol 
ing above ficor prices in some 
cases, aided by export sales 
Britain. 


iS 


29 7o | 


v7 
on the | 


: 


to | 


Christmas is credited with keep- 


ing December sales up for Can-:- 
dian ice cream manufacturers. 
With sales for the first 10 mcnths 
of ‘1e year a fat 155 above 1954. 
the industry is locking for De- 


cember volume about 8% up over | 


Airline Service 


last year. 
special 


Helping the season are 
items such as ice cream 
pies, fruit and nut rolls a d sev- 
eral varieties of Chiistmas ice 
cream bricks. Per capita con- 
sumption is running at a 15 pints 
per year clip in Canada. 

ther Fsiness gainers from 
Christmas shopping include vari- 
ous specialty shops. Toronto’s High 
Fidelity Shop reports better sales 
and bigger spending on custom 
made high fidelity phonographs, 
cabinets and parts. “Sales ar« }] 
up over last year,” 
Byrnes to'd The Post. “The o-~'y 
problem we have is supply 
there's quite a tie-up for some 
parts as a result of '«te orde_jng.” 

In “Vestern Canada, difficulties 
in marketing crops have deterred 
many farmers from making imple- 
ment and equipment purchases 
over the Christmas season A 
spokesman at  Massey-Harris- 
Ferguson said during good crop 
sale years the company usually 
finds a definite pickup in farm 
implements for Christmas, but no 
large increase is expected this 
year. 

Coal dealers report several 
families have been giving coal for 

“Usually, a father 
phones us and orders a ton of 
coal *“ r his son’s or daughter's 
house,” one dealer said. “Most 
companies get about half a ‘ozen 
or more gift orders every Cnrist- 
mas.” 

Coal sales were reported “brisk” 
for November, iaking up some of 
the sl: of *ht 
summer sales. 

STONEWALL 
TRICT NO. 108, 

| $115,000 444% 
_tures, due Dec. 1, 1956-75, have 
, been sold to James Richardson & 
Sons of Toronto. District received | 
|* $101. 21 | per $100 debentures. 


ee 
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SCHOOL DIS- 
Man.. new issue of 





FOR OVER HALF A CENTURY 


between your estate 


Amt tor 

our booklet “Precticel 
Mints on Planning 
Your wa". 


OFFICES ACROSS CANABA FROM COAST TO COAST 


ow. 
. 


z4 
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‘McKim Advertising Ltd. (Mentreal) 

Stuart Anderson, senior ac- 
count executive. 

Merrison Steel & Wire Co. 
couver) — Arnold B. Cliff, presi- 
dent; John E. Stark, executive 


—| 





(Van-. 


vice-president and managing di- 4 


rector. 

New Brunswick Telephone 
(Fredericton, N.B.)—J. N. Lutes, 
secretary -treasurer, succeeding 
Alex J. Thompson, retiring Jan. 1; 
G. M. Leggett, general plant man- 
ager; G. W. O’Blenis, general per- 
sonnel manager. 


Ca. 


Odeon Theatres (Canada) Ltd. and 
(Toronto) — C. R. B.. 
Salmon, executive vice-president; | 


Odeon Ltd. 


Frank H. Fisher, vice-president, 
theatre operations. 

Ontario Safety League (Toronte) 
— George H. Jackson, vice-presi- 
dent sales and advertising, Ford 
Motor Co. of Canada, president. 

Pfizer Canada Ltd. (Montreal) 
Neil A. Morton, branch manager, 
to be executive assistant, New 
York Administrative offices of 
Pfizer International; Fraser W. 
Lockhart to be branch manager 
and general sales manager, Pfizer 
Canada; Philip C. Lindsey, as- 
sistant branch manager. 


—_— 


(Mont- 
real) — C. R. Charbonneau, con- 
troller; J. Lucien Frechette, chief | 
accountant. é 

Racey, MacCallum & Associates Ltd. 
(Montreal) — G. L. Houghton, 
executive engineer, Toronto di- 
vision; R. Murray Campbell, ex- 
ecutive engineer, Montreal di- 
vision. 

Reynolds Aluminum Co. of Canada 
(Montreal) — J. E. Simard, chair- 
man; J. Louis Reynolds, president; 
C. A. Wishart, executive vice- 
president; André Piche  vice- 
president and general manager. 

(Mont- 
real) — Roger Neron, assistant ad- 
vertising manager. 

Royalite Oil Co. (Calgary) — F. C. 
Manning, of, Calgary, director. 

Scarfe & Co.’ (Brantford, Ont.) 
James J. Hill, assistant general 
manager. 

Slater Shoe Co. 
(Montreal) Victor Lacasse, 
George Fortin, Thomas = and 
Richard Ayres, directors. 

Sovereign Life Assurance Co. of 
Canada (Winnipeg) — T. Bruce 
Ross, general manager, Canadian, 
fire insurance group, director. 

Standard-Modern Tool Co. (To- 
ronto) — B. B. Osler, Q.C., direc- 
tor. 

Union Carbide Canada Ltd. (To- 
ronto) — W. B. Humes, director. 

A. E. Whitehouse & Sons Ltd. 
(Montreal) — William’ A. Wood 
Jr., president. 

Yale & Towne Manufacturing Co. 
Canadian Division, (St. Cath- 
arines, Ont.) Bob Maybee, 
general sales manager; Gordon 
Houtby heads industrial sales de- 
partment at Toronto; R. J. Mifflin, 
supervisor, new advertising and 
marketing department; Joseph A. 
P. Ellis, codiaadibaive Southwest- 
ern Ontario, headquarters Toron- 
to; Harry R. N. Bryson, represen- 
tative Manitoba, Saskatchewan, 
& Lakehead, headquarters, Win- 
nipeg; William Baker represen- 
tative Quebec and Maritimes, 
headquarters, Montreal. 


_ 


(Canada) Ltd. 


— 


NorthGets New 


} 
owner Bob | 


(Continued from page 1) 
gram will get under way im- 
mediately to bring the company’s 
standards of flying and aircraft 
servicing up to full airline status. 

A company s 


the luxury 


airline has plans in hand to in- 
crease its multi-engine fleet as 


soon as a demand is created. 


than usual | 


20-year serial deben- | 
' Genera! 


Initially most flights will stay 
on a non-scheduled basis as at 
present but a program of intro-| 
ducing regular schedules will be- 
gin at once. | 

Head office of the company will 
be located in Winnipeg, and a¥/§ 
sales office will be maintained in | 
Ottawa. Directors are G. H. Sel- | 
lers, R. G. B. Dickson and M, E. | 
Ashton of Winnipeg: and J. H. | 
Lymburner, J. A. Roberts, R. L. 
Hall and J. E. Wells of Ottawa. 





Auto Production 





Week Ending 
Nov. 26 To Date 
2,513 84,575 
3,515 125,641 | 
strike 128,157 

1,791 | 
7,235 | 
1,027 


CARS 

Chrysler 

Ford 

General Motors 
Studebaker- Packer’ 
Hudson 

6,228 
6,097 
3,803. 


Totals 

Previous 

Last 
TRUCKS 
Chrysler 
Ford 


348,426 
week 
year 


250 
567 
strike 
strike 


Motors 
International outed 
Studebaker-Packard 
Tetals 817 
Previous 
Last 


week 
year 
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: 33 Investment a 3 
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Others Say ..... 
Editorials ... Quotations ..... 3 
Hutchison Writes Travel Page .... ! 
Growth Stocks 2 What's New 2 


Adelphi 
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Quotes 
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MINES & OILS 


Bathurst ae 37 
Bouzan sade 
Campbell Chib. 
Cdn. Collieries . 
Cdn. Hmstd. Oils 
Central Leduc . 
Chib.-Kayrand . 
Coleman Coll. . 


Maritimes Min’g : 
Merrill Island. ; 
Molybdenite ... 
New Royran ... 
Opemiska 

Copper 38 & : 
Quebec Lithium ; 
Rix Athabasca . 37 
Copper Cliff Souris Val. Ou 
Eldorado Mining 37 Steep Rock . 

INDUSTRIALS 

Am.-Marietta H. Corby Distil 

Co. of Can... Crane Ltd. 
Asbestos Cop . Dom. Glass 
Dom. Textile 


Mid-West Ind. G 
Nat'l Hosiery M 
Reynolds Aium. 


Consumrs Giass nigan 
Continental Cos. 18 s. Can. Pwr. 


esman told The | 
Post this week that how quickly | 
service reaches the | 
north will depend on the accept-. 
_ance by the traveling public. The | 


WILLIAM A, woop, JR. 





has been appointed president of 
A. E. Whitehouse & Sons Ltd., 
Montreal. 





| FEAR U.S. CLAIMS 


Frobisher To Tap Naas First 


Won't Touch Alaska Waters 


; 
; 
; 


With the early part on a main’ 
$270 million project 


at Taku 


‘Inlet shelved due to a possible 
‘dispute with the U. S. on down- 


| 


stream benefits on the Yukon 
River, as it flows into Alaska, the 
| Ventures - Frobisher team now 


' plan an entirely new $50 million 


455,000 hp project on the Naas 


River 


in Northwestern British 
Columbia. Power from the Naas 
would be carried by a 32-muile 
power line to an industrial site 
at Alice Arm. 

The Naas River flows entirely 
within British Columbia and in- 
volves no international complica- 
tions. The new project could be 
later integrated in the main $270 





Export of Peace River Gas 


_ 





Has Maj or Keconomiec Impact 


(Continued from page 1) 
will remove oné@ of the most 
obvious objections that 
have been levelled at the whole 
integrated Trans-Canada-Tennes- 
see project. 

The assured construction of the 
$142 million, 650-mile big inch 
line of Westcoast Transmission 
Co. from the Peace River field 
down through B.C. to the inter- 
national border will administer 
andéther major forward push to 
the whole B. C. economy. 

—With an assured gas market 
there will be a second wave of 
drilling in the Peace River field— 
and beyond—that is estimated to 
run to some $45 millions over the 
next two to three years (between 
$25 and $30 millions spent to 


‘date). 


—Movement of some 300 mil- 
lion—later up to 650 million—cu. 
ft. of gas daily out of the gasfields 
will mean establishment of gas 
processing plants in the area and 
recovery of large quantities of 
sulphur and residue hydrocar- 
bons. This will mean almost cer- 
tain extension ‘of the Govern- 
ment-owned Pacific Eastern Rail- 
way into the Peace River country 
and shipments southward of large 
quantities of sulphur 
pane. 


has converted 49,- 
cumulative convertible 
ceemable preierence shares into an 
equal number of common shares 
it the close of business June 3, 1955. 
The remaining 725 outstanding pre- 
ference shares were redeemed as of 
June 13. There are 150,000 second 
preference shares series “A” and 
1,370,272 common shares outstanding. 


COUNTY OF VICTORIA, Ont., 
new issue of $165,000 354% one to 15 
year debentures have been sold to 
R. A. Daly Co. of Toronto and the 
Canadian Bank of Commerce. Coun- 
ty will use proceeds for its share 
of cost of addition to home for the 
aged. It received $99.40 per $100 de- 
bentures. 


ARGUS CORP. 
275 440" 


re- 


could | 


and pro-— 


—Availability of large supplies 
of sulphur will amost certainly 
lead to establishment of one or 
more sulphuric acid plants 
further south in closer proximity 


to some of the major pulp and 


paper customers. 


—It could in time lead to estab- 
lishment of petrochemical plants 
on route of pipeline for produc- 
tion of a broad list of intermedi- 
ate—or end—chemicals based on 
such important hydrocarbon 
building blocks as ethane, 
methane, etc. 

—The new wave 
that will get under way in the 
Peace River fields and further 
northward will probably eventu- 
ally prove up commercially pro- 
ductive oilfields, oilmen state. Oil 
has already been found in several! 
Peace River wells but the pro- 
ductive zone from which the oil 
has come has been'so tight as to 
render recovery non-commercial. 

“We are certain the oil is some- 
where close,” an oil official told 
The Post this week. “The Wash- 
ington approval on gas could be 
the very encouragement needed 
to find this oil. Our drilling can 
now have a double-barreled tar- 
get.” 

As well as the main line 
through the province some $50 
millions in gas distribution sys- 
tems will also be built (an esti- 
mated $25 millions on a system in 
the lower 
other $25 millions on a distribu- 
tion system in the interior). 

While Pacific Northwest Pipe 
Line will import 300 million cu. 
ft. of Peace River gas daily at 


of drilling 


the border, it will also export up| 


to 12 million cu, ft. of gas daily 
back for use in Vancouver until 
Westcoast Transmission facilities 
are ready by fall of 1957. Paciuuc 
Northwest will also export up to 
12.6 million cu. ft. of gas daily to 


the Traii, B.C. district on a long- | 


term basis. 


5] 





mainland area and an- 


million program, it is stated. 

Under Federal! Bill 3, a permit 
would be required to reverse the 
flow of the fast-flowing Yukon 
River which passes into Alaska. 
A U. S. aluminum company 
earlier proposed a large alu- 
minum development in Alaska 
based on Alaska power and Cana- 
dian power which might be de- 
veloped. 

The fear now is that the United 
States might claim downstream 
benefits if Yukon River waters 
flowed into Alaska in diminished 
quantity. 

The Naas River project would 
involve less than 10% of the 
total horsepower of the Yukon- 
Atlin-Taku project. 

Dr. Charles Camsell, appearing 
before the Gordon Economic 
Commission, as @ representative 
of the Ventures-Frobisher group, 
said negotiations were proceeding 
with a number of strong asso- 
clates interested in participating 
with the Ventures group in the 
early development of Naas Riv>r 
power developments’ through 
Northwest Power Industries, the 
Ventures-Frobisher-QMI  operat- 
ing unit. 

In answer to questions the 
Commission was informed that 
the five million hp for Taku was 
more than amount needed to ex- 
ploit mineral resources of the 
Yukon and Northern, British Col- 
umbia and i: Was expected to use 
capacity to process imported ores. 
There were stated to be several 
specific proposals along. these 
lines. 

In announcing the change in 
plans of the Ventures-Frobisher 
group, Premier Bennett of B. C. 
said that all surveys on the Taku 
and Na@&s projects will be com- 
pleted next year. 

“From that they will 
with designs and their 
tion which we 
1957,” said Mr. 


proceed 
construc- 
hope will start in 
Bennett. 


THIRD CANADIAN GENERAL 
INVESTMENT TRUST LTD. share- 
holders of record Dec. 30 have been 
given the right to subscribe for one 
additional share at $5 for each share 
held. Rights will expire on Feb. 10, 
1956 and shares will sell ex-rights 
on Dec. 28, 
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Ite DOBBS 


Distinguished by its man-about-town air, the 
new Gotham is ¢arefully crafted by Dobbs to 
be an important part of the fall fashion scene. 
‘The exclusive wider band, the bow gn the back, 
the tapered crown, the narrower brim are added 
details that mark its wearer 


. 
as a man who has “arrived”. 


At better shops across Canada $11, $15 and $20. 


DOBBS HATS 


New York's Leading Hatters 














ENJOY RETIREMENT without worries with 
the regular income provided by Life Insurance 
carefully planned NOW. 


Talk it over with the Man from Manufacturers 


MANUFACTURERS LIFE 


a 


advertisers’ recipe books ordered 
from one offer in Chatelaine* 


In the eight weeks after advertisers’ recipe books 
were offered in October Chatelaine 110,701 booklets 
wére ordered by readers. Orders are still being 
received at a rate of over 1,000 booklets a week— 


more thaa two months after issue dote. 


*Recipe books offerd were a choice of twenty-five, 


SELL with Chatelaine 


some free, 


some from 10 to $2.00 each. 


INSURANCE COMPANY 





A lorge, extra staff hos worked for weeks filling orders for advertisers recipe books. 


This tremendous 
proves Chatelaine s 
interest, 

develops, 


and the 


response 
high 
the consumer action this 
long 


Chatelaine as an advertising medium. 


The importance of pass-along read- 
ership and reminder value of suc- 
ceeding issues is also demonstrated. 


~ 
With no mention of the recipe offer 
in November issue, daily orders for 
recipe books almost trebled in the 
two weeks following publication. 


again 
reader 


life of 


it is this kind of reader reaction that 
makes Chatelaine such a potent 
medium for selling to women, 


Canada s Leading 
Women's Magazine 


A Maclean-Hunter Publicatwan 


‘tc? © £ e242 


























Government, 
Municipal, 
and 
Corporation 
Securities 





50 King Street West 
Toronto 

Tel.: EMpire 4-0161 

Ottawa 

Calgeory 


Winnipeg 
Kitchener 





Recently prepared investment opinion evailable 
ABITIBI POWER & PAPER COMPANY 
BRITISH COLUMBIA POWER CORPORATION 


Ask for your copy. 


M-Leon, Younc, Weir & COMPANY 


LIMITED 


Quebec 


276 St. James Street West | 
Montreal 
HArbour 4261 


Hamilton 
Sherbrooke 


Tel.: 
London Vancouver 


New York 




















CANADIAN ANTI-COMBINES LEGISLATION 


b 


Y 
T. D. MACDONALD, Q.C., 


appearing in the December issue of 





THE CANADIAN JOURNAL OF ACCOUNTANCY 


228 Bloor Street West 
Toronto 


WA. 1-0207 





a. 
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GORDON HOOPER LI tITED 


AGENTS and CONSULTANTS 


In matters of Customs, 


Excise, Sales Tax, Tariff, 


and Trade, before Government Departments and 


Boards: 


National Revenue, Finance, 


& Commerce. 


100 RIVERDALE AVE., OTTAWA 1, 


Tariff Board, Trade 


ONT. 


Telephone 6-2321 



































SUPERVISED 
EXECUTIVE FUND” 
—_ (19355) LTP. 


— 





Ce aeted ) oe 


= 


7 





OFFERING: 
© Compounding of Income 
© Deferment of Taxes 
® Growth of Capital 


APPROXIMATE PRICE: $34.96 net per share 


Consult your Investment Dealer or write te 


SUPERVISED INVESTMENT LIMITED 
360 St. James Street West, Montreal 








SUPERVISED INVESTMENT LIMITED 


ROOM 710-—-360 ST. JAMES ST. W., MONTREAL, P.O... CANADA 


INFORMATION NAME 
ON 
SUPERVISED 
EXECUTIVE 
FUND 
AVAILABLE ON 
REQUEST 


ADDRESS 














FRAME, 


We wish to announce 


Mr. JOHN T: FRAME 
has retired from the firm of 
McFADYEN & Co., LIMITED 
and as of November 21st, 1955, 


the business will be carried on 


under the name of 


JOHN A. McFADYEN & CO., 
LIMITED 


Member The Toronte Stock Exchange 
25 King Street West 


that 
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—<t first time 
this 
“MANUAL 
OF MODERN 
PLASTIC 
AND 
LOOSE-LEAF 
BINDING” 


BIND REPORTS, MANUALS, ETC. 


FASTER, CHEAPER, RIGHT IN YOUR OWN OFFICE! 


This 
bound 
Most eXpensive and 
selected distribution. 
modern GB 
@a\ ings 
and 
flat 
this 


Supply 


handsome. elabo 


in time 
life ter catalogues, 
turn easily. You 


is limited, 


PLEASE GIVE NAME 


BOSITION. COMPANY GR 


ONO ADDRESS, 


ate Manual 
-has been months 
idea-stimulating 
Illustrates the 
Binding Svste 
and money . 
reperts and presentations. 
and your 
intormative manual, 


ah Oe 
a 


» GENERAL BINDING CORPORATION 


BC 


is one 


colourtully plastic 
ot the 
offered 
many advantages of the 
em .. . imcreased efficiencies . . 

. greater prestige, readership 
Pages lie 
staft will want to examine 
Send for your FREE copy 


)0 preparation and 


hooks reve,’ tor 


today. 


(CANADA) LimITEed 
Dept. FP-$11 
S55 Eastern Ave.. Terente 8. Gai. 





' well up from low of $2 


| Nov. 





SODALETER ORT ORCL DLAUAgeeRAH EEL IT 





FUDATTESEARAD ET 


Why They’ ne . Moving 


Facts and comment on what's going on in the 


market and what's behind some of the moves. 





More interest in Christmas shopping than in the stock market. 
There is a feeling of calm and well-being toward 1955. The market 





was good to the investor despite a fall setback following U.S.. 


President Eisenhower's heart attack. Tax selling in the pacesetting | § 


New York market has become a factor dulling interest. 
Canadian markets, 
a damper on over-all activity. 
accumulating on the mining front suggest a possible pre-Christmas 
rush of dealings. This news, says the street, 
pending more active public interest. On the other 
room talk is that the market is waiting for the news. 
first—the chicken or the egg? 


Which comes 


_ t << 


Cautious investors are using hedging tactics to greater degree. 


The result is more interest and more activity in bank and utility | 


shares. With a host of banks telling about record assets, deposits, 


loans and increased profits in their annual reports, money has turned | 
Since the late-September early-October market 


into their shares. 


And in| @ 
sluggishness in mining and oil stocks has put; 
Hints of a background of good news, } 


is being held back | e 
hand, board | & 


H. C, MacGREGOR 





has been elected president Fed- 
eral Grain Ltd., succeeding 
| H. E, Sellers, who became chair- 
man of the board. 


break, bank shares have recovered about 50% of their losses, a | 


slightly better showing than the industrial board as a whole. 


Mid- 
Oct. 
$41.50 
46.50 
45.00 


Early 
Sept. 
$47.00 


Mid- 
Oct. 


Early 

Sept. 
62.00 
59.00 
48.00 


Recent 

$44.00 
51.25 
47.00 


Recent 
58.00 
57.50 
44.00 


Bk Comme! ce 
Imperial Bk ... 
BEGUUFOAL ....soe 


Nova Scotia .... 
Roy al — 


Toronto- Dom. 


51,00 


50.00 41.00 


Hedging through 
more pronounced although price changes have been 
minor. Bell Telephone particularly active at about $50 which was 
its mid-October level although down slightly from pre-slump price 
of $50.75. New debt financing expected soon. 
However, Inter- 


national Utilities, a favorite with U.S. dropped $2 in 


investors, 


October slump to $37.75, since rebounded to about $40.50. 


Union Gas at $48 is $2 below late September but up $2 from 
mid-October. Better recovery action in Shawinigan Power at $69.25, 
up $8 from mid-October and still off only $2 from pre-drop level. 
More investors paying attention to Mexican Light & Power at $17 


up $6 in a month as a result of $200 million projected expansion and | 


aid of World Bank which adds stability to company’s operations 


in Mexico. 


THE STREET IS TALKING ABOUT—the neck-and-neck price 
race between Steel of Canada and U.S. Steel, the biggest steelmak- 


$58. Both plan major expansions. 
financing plans... 


share from $3.38 last year. Acquisition of Disher Steel (The Post, 


19) adds about 30c a share. 


about $2 after announcement 
Garfield Weston interest. 


of National Tea control going to 


> ” * 


Distillers Seagrams oi! interests jlielping balance difficulties of 
liquor firms in U.S. business as a result of growth of moonshining. 
Seagrams recently disclosed daily production of 2,400 net barrels 
from its oil properties. May double $15 million investment in oil 
in current year. 
high of $48.75—a dip of about 18%. 


'is down about 13% to $69 from mid-September peak of $80.25. 





to $4.40 a share, compared with $3.02 in 1954. Brokers say part of | 


bleached kraft pulp mill. | 
' from the new mill will boost over-all earnings rate to $2 a share on) 
basis of some 3,400,000 share outstanding. 


| 


That wide-swinging infrequently traded tiremaker—Goodyear 


Tire & Rubber of Canada—starting to catch attention at $150. Rea- | 


son: 1955 expected to be a record year with earnings just under $20 
a share. Previous record in 1953 at $17.48 a common share but profits 
dropped sharply last year to $8.48. The experts note that Goodyear 


does all Chrysler business and Chrysler has improved its competitive crease 
in Canada and the U.S. Goodyear | ‘ 


position in the auto industry 
has swung in a range of $130 to $175 and its present price is down 
from $160 in September. 


Note that Chrysler currently is near its high of $101 compared 


with low this year of $65. General Motors in demand near $55 drops | 


back to $50 with 1955 earnings estimated at record $1.2 billions equal 


strength in GM is spillover of interest in expected Ford stock offer- 
ing. Investors have difficulty in buying Ford, so settle for GM, 
” . - 
B.C, Forest Products at $16 is near 
up about $2 from the price prior to announcement of deal with Scott 
Paper of U.S. Present level is about 14 times 1954 earnings of $1.09 


lions equal to $1.60, expected to be reported any day in annual re- 
port. 

Under projected deal with Scott, the U.S. firm is buying one 
million B.C. Forest shares at $15 with money going to build a 
Talk is that within two years, earnings 


developments as important arm of the U.S. company, 


| 
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OVERSEAS MARKETS French, German 
foreign stock markets appear to have settled into sideways pattern 
following 25% selloff from July-August highs. Prices have recovered 
about 7% of losses. Bowater Paper attracting some Canadian money 
as it recovers to about $15 from mid-October low of about $12.50. 
Interest based mostly on expansion in North America, particularly 
doubling of output of new Tennessee mill. Canadian interest which 
was strong about six months ago in Imperial Chemical Industries 
has been fading as shares drop back from $7.75 to about $6.25. 
Earnings of this chemical giant which controls Canadian Industries 
Ltd., expected to show 12% increase this year. 





-—— 


ee a B. C. Pr. Offers 
Stock to BCers 


| MONTREAL (Staff)—An offer- 
‘ing of 150,000 common shares of 
'Pritish Columbia 
will be made next week to resi- 
dents of B.C. only. The price will 
| be at the market price on Friday 
| this week. It was trading at $34 
'on the Montreal Stock Exchange 
at midweek, 

| Underwriters are Nesbitt Thom- 
| son & Co., Wood Gundy & Co. 
land Société de Placements Inc. 
| Proceeds will be added to general | 
|corporate funds and will finance 
in part capita] expenditures for 
1956. 

After the issue sold, there 
will be 3,399,220 shares outstand- 
ing. 

B.C. Power is a holding com- 
pany which, through its subsid- 
jaries, controls an extensive sys- 
tem of public services in B.C. It 
supplies electric power in the 
lower mainland and operates ex- 
tensive transportation facilities. 

In 1954, net capital expendi- 
tures amounted to $30,427,757 
compared with $21,174,926 in the 
previous year. Net profit for the 
year ended Dec, 3J, 1954, was 
$5,127,357 against $4,595,257 the 
preceding vear. 


Bias 


SO KING ST 
EM. 4-8371 


MUTUAL(IFER 


OF CANADA 


WwW. 








Get Your 
Gifts & Prizes 
AT LOW 
WHOLESALE PRICES 
W rite for 


FREE CATALOGUE 


Contains hundreds of na- 
tionally known wanted 
items—electrical appliances, 
housewares, cameras, sport- 
ing goods, furniture, etc. 


TOWN OF SIMCOE, Ont., new is- 
sue of $208,548 debentures due Dec. 
15, 1956-75 have been sold to a 
syndicate headed by J. L. Graham 
& Co. of Toronto and including the 
Canadian Bank of Commerce. Issue 
consists of $60,000 3%,°. debentures 
due 1956-65 which town will use for 
local improvements, and $148,548 
4% debentures due 1956-75 for a) 
public school. 


Write en compeny letterhead te 
SOX 153, THE FINANCIAL POST, 
TORONTO 











purchase of utility stocks probably has been 
relatively | 


Similar movement. 
occurred in Consumers Gas at $23 down only 50c. 


Indicated annual dividend rate | 
raised to $1.50 from $1.20. ... George Weston A and B shares ease 


all needs,” 
Stock has slipped back to $40 from late September | 
In comparison, Hiram Walkers— 


its 1955 high of $16.75 and | 
pansion, Mr. 
more the order of the day, 


a share but street talk indicates this year’s net ai record $3.8 mil-|a new sulphuric acid plant soon) 


With Scott paper eyeing | 
possible mill in Eastern Canada, BCF may be used for other major 


and other | 


———.-_-- — eS 


Shawinigan Water & Power 


Sales, Production Higher 


MONTREAL (Staff) — An ad- 
ditional generating capacity of 


| 
| 


Sept. 30, 


' 


year was 


J. Belnap says. 


‘Dom. Glass Profits 
Up 33% For 1955 


Net profits 
Glass Co. 


of the Dominion 
for the year ended 





1955, were $2,012,586, 
32.9% higher than $1,521,388 in| 
the previous fiscal year. 

The volume of business for the) 
“The highest in the! 
company’s history,” President L.| 
Net operating | 


| profit was $4,285,307 as compared | 
‘with $2,746,853 in 1954. 


to $1,326,890 and ineluded the cost 
| of construction of new ware- 
houses at Burnaby, B.C. and To- 


|of directors was sales manager 


Capital expenditures amounted 


ronto, Ont. Elected to the board 





‘I. R. Macdonald, succeeding the} 
late Mervyn Offer. 


| 


, company, 
ing 


three new units will help Sha-| 


|Winigan Water & Power Co. take | 


care of the increased require- 
‘ments for power during the 
‘winter months. 

In a letter to shareholders 
President J. A. Fuller said by in- 
stalling a sixth generating unit 
‘in each of its power houses on 
the upper St. Maurice, the com-| 
pany is increasing its generating 
capacity by 118,200 kw. 

Two of the new units, one at 
La Tuque plant and the other at 
Trenche are already in operation. 


end of November, 


} 


The company is now installing | 
new switching equipment at its | 
Quebec Terminal Station to be. 


; : : ‘ready to receive the first power | 
Also talk of jump in earnings to $5 a/| 


contracted for from Hydro Que- | 


to be delivered on Dec. 1, 
“We are also making long-term 


'bec’s Bersimis development, due 
1956. | 


‘ 


studies of anticipated growth in | 


power requirements during the 
coming years to determine the 
best steps to make sure that we 
will always have a 
power supply available to meet | 
Fuller said. 

Power sales continued to grow 
during the first nine months of| 
the year and the increase was es- | 
pecially evident in the amount | 
sold to commercial and residential | 
customers. At the end of Sep- 
tember, this was 13.84 higher 


'than the same time last year. The 


increased deliveries of power in 
the area brought about an in- 
in revenue from power 
sales 


} 
} 


| 


sufficient | 


' 


| 
| 


of more than $4 millions’ 


over the corresponding period of | 
last year, but it was necessary for | 


Shawinigan to draw large quanti- 
ties of water from its storage 
reservoirs in order to generate 
its power. 


Chemical Sales Up . 


Shawinigan Chemicals Ltd. has 
improved its volume of sales 
“markedly” over last year, Ex- 
Fuller said, is once 


with | 


‘ 


to be built at Shawinigan Falls.) 
The new plant will not only take 


care of its Shawinigan’s needs, 


but will also help to supply the 


market in the St. Maurice Valley. 
Business has also improved 


this year for Shawinigan Chemi- | 
Cals’ 
companies, 


subsidiary 


cals Ltd., two associated compan- 
ies, are working at capacity. 
Progress over 1954 is also re- 
ported by another associated com- 


pany, Canadian Resins & Chemi- | 


cals Ltd. 


“In fact, even 


and associated | 
Both B.A.-Shawini- | 
gan Ltd. and St. Maurice Chemi- 


i 
} 


| 





though both) 


Canadian Resins’ plants are work- | 





Power Corp. | 




















|ing at full capacity, the demand | 


for some of its products is greater | 
than the supply, and to meet t the | 
| situation the plant at Shawinigan | 
'Falls is being expanded,” Fuller | 
said, 

A big expansion program 


| 


! 


1S | 


also under way by another asso- | 


ciate company in the U, S., Sha- 
winigan Resins Corp., owned 


jointly by Monsanto Chemical Co. | 
and Shawinigan Products Corp., | 


the latter a wholly owned subsid- 
‘iary of Shawinigan Chemicals. 
Shawinigan Resins is adding to 
its plant at Springfield, Mass., in 
building a new resin manufac- 
turing plant at Trenton, Michigan. 
This new plant will make pos- 
sible greater production of the 
vinyl resin used as an interlayer 
| sheeting for auto-safety glass. 
| Shawinigan Engineering Co. is 
building new transmission lines, 
sub-stations, terminal stations and 
‘the installation of new generat- 
ing units, among other work, Be- 
sides its work for the parent 


CN Net Revenue 
Up Substantially 


MONTREAL (Staff) —- Gross 
operating revenues of the Cana- 
dian National System for the 
month of Oetober, 1955, amounted 
to $60,031,000. Operating expenses 
were $55,154,000, and net operat- 
ing revenue was $4,877,000. In 
Cctober, 1954, revenues were $53.- 
507,000; expenses $51,307,000, and 
the net operating revenue $2, 200, - 
000. 

The figures do not include 
taxes, equipment rentals and fix- 
ed charges. 

The summary follows: 

Menth of Octeber 


1955 1954 Increase 
5 5 


Over. rev 
Oper. exp. 
Net rev. 


5 
60,031,000 53.507.000 6.524.000 
55.154.000 51,307,000 
4.877 .000 oe 
10 Mes. Ended Oct. 3 
Oper. rev. 562.617,000 530.809. 
Oper. exp. 514.933.9000 521,313. 
| Net rev. 47,684,000 8.496. 
*Decrease. 


; 


At special and annual general | 
meetings to be held Dec. 15, 
shareholders will be asked to ap-| 
prove a special bylaw enacting 
a new set of general and admin- 
istrative bylaws for the company. 
Existing bylaws date back to 
1913, Mr. sitet states. 





Shawinigan Engineer- 
is also continuing survey 
work for the British Newfound- 
land Development Co. at a pro- 
posed power site at Grand Falls 
on the Hamilton River. 


CANADIAN GENERAL INVEST- 
MENTS LTD. shareholders of re- 
cord Dec. 30 have been given the 
right to subscribe for one additional 








share at $25 for each three held. | 
Rights expire Feb. 10, 1956 and. 
shares will sell exyights on Dec. 
28. 





un CE EN 


|The third, at Rapide Blanc was) #.° 


'expected to go in service at the 
ers in Canada and the U.S. respectively. Both are up from about | 


Stelco said to be working on | 
. Canada Iren Foundries near its high of $34.25 is | 
2.75 early in 1955 and has added about $5 in | 
'a month. Street talking issuance of rights to shareholders soon to. 
raise money for expansion. 











JOHN A. McFADYEN 


whe was recently elected a Member of | 
The Toronto Stock Exchange. He is Presi- | 
dent of John A. McFadyen & Co., Limited, | 
25 King Street West, Toronto. | 
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Canada’s Largest 
Cement Producer 


In the period 1946 to 1954 the annual 
consumption of cement in Canada increased 
by approximately 108°; 


To keep pace with this substantial rise in 
demand, Canada Cement Company, Limited 
has continuously expanded its manufacturing 
capacity. Productive capacity of the Com- 
pany, which is the largest Canadian producer 
of Portland cement, has almost doubled in the 
post-war period. We offer, as principals— 


Canada Cement Company, Limited 
334% Sinking Fund Debentures 
Due September 15th, 1975 
Price: 99.25 and interest to yield 3.77%. 


The Company's annual earnings after 
depreciation have in the past five fiscal 
years averaged over 12 times maximum 


annual interest charges on its present funded 
debt. 


Orders will receive prompt attention. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg 
Saint John Quebec London, Ont 
Kitchener Regina Edmonton 
London, Eng. Chicago 








Vancouver Halifax 

Hamilton Ottawa 

Calgary Victoria 
New York 


























Ideal for retail credit business . . . 
, FIVE USED “CLASS 2000’ NATIONAL POSTING MACHINES 


Machines are in the best of condition and are highly practical for big 
volume accounts receivable — may be purchased sepatately. anu- 
factured by “National’ — 14 and 15 total type, with window. 

Apply: Office Manager, Yolles Furniture Co. Ltd., 379 Queen St, W., 
Terente — er phone EM. 3-523%. 














HENRY A. “MARTIN 


LIMITED 
MANAGEMENT CONSULTANTS 


TELEPHONE WALNUT 4-7155 709 CHURCH ST., TORONTO 5§ 














The November Issue of 


COST AND MANAGEMENT 


Official Journal of the 
Society of Industrial aud Cost Accountants of Canada 


31 Walnut St. South Hamilton, Ontarie 


features 
ACCOUNTING: A TOOL FOR PRODUCTION PLANNING 
CONTROL OF MARKETING COSTS 
BUDGETING IN A SMALL HARD GOODS 
MANUFACTURING COMPANY 


50c per copy $5.00 per year 








LATEST REPORT 


Ask yeur Investment Dealer 
fer the Latest Repert 
and Prospectus of 





CALVIN BULLOCK 








Ltd. 
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17,060 Canadians Own it 
fer 


J Growth of Income 
J Capital Appreciation 
J Income Tax Credit 
invest ja 
CANADIAN INVESTMENT FUND 


Gives you @ proportionate interest 
in 70-80 first-class investments. 


Phene er write fer infermatien 


A.F. Francis 
& Gompany Limited 


’ 
Tud pew heTa@rel 694..8¢ a540C At ener 
mOon'r ia SrOck eC wanes 


66 Kine St.W. FORONTO Empire 3-0138 
Piqott Bids. HAMILTON JAckson?-9263 


seo 
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AMAAADAAAAAAAAAAAAAAAAL 


BS 


INVESTMENT 
SECURITIES 











Government 
Municipal 
Public Utility 
Industrial 


Orders accepted for 
execution on all 


stock exchanges 





| 
ROYAL SECURITIES 
CORPORATION LIMITED | 

Business established 1903. 


Halefax 
Ottawa 
Calgary 
\ ancouver 


St. John’s, Nfld. 
ni 


| Montreal Toronto 
Saint Joha (Quebec 
Hamultona Winnipeg 

}dmontona 


Chariottetowa 


== +f + 





© Trees dea's grow to the sky! And investors will do 
well to remember this if they are thinking about buying low- 
yielding, so-called growth stocks. Before doing this, why not 
ask us something about the basic values underlying the stock 
you are thinking about—its assets, present earning power and 
reasonably projected outlook. 


MOSS, LAWSON & CO. 


MEMBERS: THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ST. * TORONTO | ¢ EMPIRE 8-464] 


DONALD M. M. ROSS ¢ DONALD G. LAWSON ¢ WILLIAM J]. KERR 
ROBFRT B. G. CLARKE « TERRENCE J. O'ROURKE 
ERIC M. WATSON ¢ STANLEY E. RODBARD 
FRANK G. LAWSON 














Consultant: 


— Ne en a 
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Are you 
interested in 
growth stocks? 


If you are, you ll prob- 
ably want a copy of our 
brand new publication 
“111 Growrn Srocks”. 

It represents the best 
judgment of all the in- 
dustry specialists in our 
Research Department 
about those companies 
most likely to grow at 
better than average rates 
in the years ahead. 


A little over a year ago, when we brought out 
a publication like this for the first time, inves- 
tors found it one of the most useful studies we 
ever issued. 

If you think youd find this new edition help- 
ful, we'll be glad to send you a copy—without 
charge or obligation. 

No, we're not anxious just to give this valuable 
44-page book away. But if you are sincerely in- 
terested in growth stocks—-and if you can afford 
the long-term risks involved in buying them— 
we re equally interested in seeing that you have 
the best review of the subject that we know 
about. If you want a copy of “lll Growrn 
STOCKS , just write— 


Department 76-35 


MERRILL LyncH, Prerce, FENNER & BEANE 


Wembers Toronto and New York Stock Exchanges 
Vembers The Investment Dealers’ Association of Canada 


35 KING STREET WEST, TORONTO 
Telephone: EMpire 6-1501 
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BUNTING & Co. 


Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
TORONTO Tel. EM. 4-3293 




















Watch for the Official Announcement 


early in January, 1956 
of the inauguration of 


THE “INVEST IN CANADA” CLUB 
Sponsored by 
SUPERVISED INVESTMENT LIMITED 
Advance information on how to become a member 


may be secured by writing 


; 


H. C. FLOOD « Co. LIMITED 


Investment Dealers 
360 St. James Street West. Montreal Tel.: PLateau 4871 
H. C. FLOOD & CO. LIMITED, 360 St. James Street West, Montreal. 
send me, without obligation, information on 
The “Invest in Canada” Club. 





Address 














| As principals we offer subject to prior sale 
and change in price: 


$50,000.00 
THE 
HYDRO-ELECTRIC POWER COMMISSION 
OF ONTARIO 
37% Bonds due July 2, 1960/64 


(,uaranteed as to principal and interest 


by the Province of Ontario. 
PRICE: 


96.50 and accrued interest 


YIELD: . § 17% 


BURNS BROS. & DENTON 


Limited 





' a new booklet which 
| reading for public companies. 


COMPANY REPORTS 








By PAUL 8, DEACON | 


For Your ‘Must Read’ List 


Some Hints for Better Reports to Shareholders 


The Canadian Institute of 
Chartered Accountants has issued 
is “must” 
Entitled 


“Financial Reporting 


| in Canada,” it reports mainly on 


what companies are doing, rather 
than commenting on what they 


| should be doing. However it does 
| draw attention to many situations | 


in which firms are not following 
generally accepted accounting 
practice, 

The study covers the reports of 
275 Canadian industrial and mer- 
cantile _ firms. 

The improvement in the stand- 
ard of reporting shows up all 
through the volume. 

A sample: In 1949 only 24% 


of the annual reports presented | 
of their statements | 
1954, | 
BIRD CONSTRUCTION CO. — 40c extra 


some or all 
in comparative form, In 
37.5% gave all their statements 
in comparative form, 9.1% com- 


pared parts of their statements, | 
gave current figures | 


and 53.4% 
only. 
Comments the booklet: “The in- 
creased use of this technique indi- 
cates the growing recognition of 
the limitation’ of a single set of 
financial statements and the ne- 
cessity of considering what has 
gone before.” 
Incomplete Piciures 
It seems incredible in some 
ways that some companies persist 


| in the old form. Anyone who has 
to look at annual reports is lost 
_ without some kind of compari- 
| son with other periods, 
_ pany people usually have a fair 


Com- 


idea of what has gone before, and 


_ the one-year figures mean some- 

thing to them, But the average 
shareholder has to hunt around | 
_ for the previous year’s report, or | 


go without the picture he needs 
of\his company’s position. 


This is a simple thing, and yet | 
important to the people to whom | 
reports are addressed. There are | 


many more phases dealt with in 
the booklet in its 70-odd pages. 


For instance, in 1953, 45.2% of the | 
reports failed to state the basis | 


of valuation of the company’s in- 


vestment in subsidiagy compan- 
ies. In 1954, this figure had 
dropped to 38.8%. 


Of the 275 companies, 25 showed 
both sales and cost of sales, and 
|13 showed sales only. Although 
| this combined total of 38 was up 
|from 1953's 34, the report notes 
'that in a recent survey in the 
'U. S., only 35 companies out of 
598 did not report sales. 


The booklet doesn’t cover what | 8rounds that modern reports are) 
goes into the report of the di- 





| Dividend Changes 





ee ee 


FRASER COMPANIES —- 25c¢ plus 30c 
extra payable Jan, 23, 1956 to holders 
of record Dec. 31}. 
25¢ plus 30c extra (paid $1 pilus 20 
extra in ‘55; $1 in '54). Recent price: 
$33%. 


om common payable Dec. 31, 1955 to 

‘ holders of record Dec. 15. Brings 
‘55 bayments to $2.40 plus 40c extra 
(paid $2 plus 50c extra in '54), Re- 

cent price: $46. 

|'HOWARD SMITH PAPER MILLS LTD. 

25c plus 25¢ extra on common pay- 

able Jan. 31, 1956 to holders of record 

Dec. 31, ex-div. Dec. 28. Brings ‘55 

payments to $1 plus 20c extra (not 

including Jan. payment), Paid $1 in 

‘54, Recent price: $39. 

CORPORATE INVESTORS LTD. — 9c on A 
& B common payable Jan. 16, 1956 to 
holders of record Dec, 15. Previously 
paid 6'%c quarterly. Recent price: 
$9.75. 

DOMINION-SCOTTISH INVESTMENTS LTD. 
— 75¢ on common payable Dec. 31, 
1955 to holders of record Dec, 12, ex- 
div, Nov. 28. Brings ‘55 payments to 
$1 (paid 50c plus 25c¢ extra in '54). 
Recent price: $30. 

MADSEN RED LAKE GOLD MINES LTD. — 

| Se plus 10c extra \payable Dec. 22, 

1955 to holders of record Dec. 2. 

Brings '55 payments to 10c plus 10c 

| extra (paid 10c plus 2c extra in '54). 

Recent price $2.60. 

| CROWN ZELLERBACH CORP. — 45c, U.S. 

funds, on common payable Jan. 3, 

1956 to holders of record Dec. 

Paid 40c, U. S. funds, Oct. 1, 55. Re- 

cent price: $54%. 

DOMINION GLASS CO. LTD. — 35c on 
new common payable Jan. 16, 1956 to 
holders of record Dec, 30. Paid 80c 
plus 82%c extra in ‘55. Recent price: 
$35 %,. 











Total ‘56 payments | 


'Grocetarias earns about 
sales, the average on the whole | 


rectors or the president comment- 
\ing on the year’s activities. 

On the subject of adequate dis- 
‘closure to shareholders, compan- 
les might also have a look at an 
‘article in the U. S. Journal of 
Accountancy, December issue. In 
it, Michael N. Chetkovich, a 
partner of the accounting firm of 
Haskins & Sells, has a word for 
those who make excuses on the 


too detailed to be useful. 

Says Chetkovieh: “We ali know 
'that verbosity does not mean 
completeness, but neither does 
brevity always mean clarity.” 
Weston Earnings 
Still A Question 

The acquisition of Nationa] Tea 
Co. by Garfield Weston and asso- 
ciates is reported in the U.S. to 
involve from 350,000 to 500,000 
‘shares purchased from two major 
shareholders, J. F. 
R. V, Rasmussen. 

How this and b6dther proposed 

acquisitions may fit. into the 
George Weston Ltd. picture is not 
yet clear (see page 21), but then, 
neither is the financial picture at 
George Weston Ltd. even as it 
now stands. The sales and earn- 
‘ings of the present concern, or 
at least the interest of the com- 
pany in the sales and earnings of 
all its various affiliated companies, 
are difficult even to guess at. 
| For instance, the company owns 
about half the voting stock of 
| Loblaw Groceterias. But nearly 
half the $5 million earnings of 
Loblaw’s is applicable to the class 
A shares. It would take more than 
$22 millions to call the class A. 
If this were financed through a 
debenture issue, it would reduce 
'the earnings and also might incur 
'a tax hability although this tax 
liability is subject to question. So 


‘| what would you call Weston’s in- 
> 


terest in Loblaw’s? 
Company’s interest in sales of 
its food chain operations could be 


‘calculated in the $350-$450 mil- 


lion range. Although Loblaw 


2% on 


group is probably nearer 1-142% 





| 
i 





Cuneo and 
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ATTRACTIVE YIELDS FROM BONDS 


Interest 


Security Rate % 
Canada Savings. Bonds 
Government of Canada . 
Government of Canada ....! 
Ontario Hydro Commission .............. 
Province of New Brunswick ............ 
Province of Newfoundland ...... viapshene 
Metropolitan Toronto 
Township of East York . 
fown of Brampton 
Regina Public School Dist. No. 4 .... 
T. Eaton Acceptance Co. Limited 
Empire Brass Mfg. Co. Limited ......... 
Loblaw Groceterias Co., Limited ..... 
Regent Refining (Canada) Limited . 
John Inglis Co. Limited 


Price Yield 
100.00 3.25% 
97.40 3.13% 
98.00 3.22% 
97.00 3.36% 
96.50 3.75% 
97.00 3.97% 


Maturity 
Nov. 1967 


May 1958 

Sept. 1961/66 
Dec. 1963/65 
Oct. 1970/75 
June 1971/76 
Nov. 1975 . 97.50 3.93% 
May 1965 ¢ 94.09 3.75% 
Dec. 1966/75 98.28 4.15% 
1966/75 100.00 4.00% 
1974 105.00 4.35% 
1973 104.50 4.87% 
1975 97.50 4.19% 
1975 97.75 4.42% 
1966 93.50 4.77% 
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We offer these securities subject te prior sale and change in price. 
lus accrued interest where applicable 


Orders accepted for execution on ali Stock Exchanges 


NAL 


i 


Domvuon Securities Gepn. Limrrep 


Underwriters and Distributors of Investment Securities since 190% 
Toronte Montreal New York London, Eng. Winnipeg Calgary Vancouver Victoria 
Lendon Kitchener Brantford Hamilton Ottewa Quebec Halifax Saim Joha y 


Dominion Securities Corpn. Limited 
50 King Street West, Toronto. 


Please send me, without obligation, a copy of your December book- 
let, Investments, which features a broad list of Government, Muni- 
cipal and Corporation Securities. 


i en 























C-I-L To Build 


Halifax Centre 


MONTREAL (Staff) — Cana- | 
dian Industries (1954) Ltd. is con- | 
structing a $300,000 distributing | 
centre to service the Maritimes | 


KERNAGHAN & 


Members: The Investm: 
E. B. a 


CO. LIMITED 


iation of Canada 
W. W. Davison 
J. F. Willis 








. C. Woolley 
W. Sutherland 
2nd Floor, 67 Richmond St. W. 
EM. 4-4256 


Toronto 





EM. 86-3871 








area, 





General contractor is Mac- 
Donald Construction Co., Halifax. 








44 hing St. W., 


‘at the moment. This would in- 
Toronto 


‘dicate possible earnings from this 
| source of $4-$5 millions. 


Architect: J. Philip Dumaresg, 
also of Halifax. 
The distributing centre will |- 


507 Place d°Armes 
Montreal 


Mr. Duplessis Sights Guns 
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We are pledsed to announce 
the appointment of 


ERNEST E. BUCKERFIELD 
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MONTREAL (Staff) — 
paper publishers and newsprint 
producers are still hotly battling 
over the price of newsprint. Most 
of the ammunition so far has been 
fired at»the pulp and paper in- 
dustry which has held a tight- 
lipped line. 

Into this controversy stepped 
Premier Maurice Duplessis last* 
week to lay down his terms for 
a truce in Quebec: preferential 


print producers to provide lower | 


treatment for Quebec publishers | 
or possible new controls on pro- | 


vincial mulls. 

Mr. Duplessis demands lower 
newsprint prices for Quebec 
newspapers before the present 
session of the legislature ends. 
Otherwise he threatens estabiish- 
ment of two boards, one to con- 
trol newsprint prices, the other 
distribution. ; 

To date, there has been no indi- 
cation from the newsprint pro- 
ducers as to how they will treat 
Mr. Duplessis’ apparent ulti- 
matum. 

Quebec mills supply about 
87,000 tons of newsprint annually 
to provincial newspapers. This 
represents about 3% of annual 
output of some three million tons 


which is slightly more than 50% | 
| of total Canadian production. 


On this basis, it seems evident 


_ that the heart of the matter is not 


the tonnage involved but the 


Quebec Newsprint Mills 


News- , 


If Quebec did use stumpage 


| On the biscuit and other phases 
of the business, a 5% return 
would probably be nearer the 


dues as a weapon to force news-|™ark. This would mean $5 mil- 


price to Quebec publishers, it 
could mean a substantial drain 
on company income, Assuming it 
went to the full $6 per cord for 
stumpage fees, this would repre- 
sent an estimated additional cost 
to producers of $14 millions 
annually, 


Automatic Cancellation 
There are other factors in the 
dispute. 
lishers and producers are under- 
stood to contain a force majure 
clause, This pertains to events 


which the contracting parties 
have no control. 

If Quebec instituted controls, it 
would mean contracts in the 
province are automatically void. 
In the normal course of events, it 
would mean the mills could enter 
a contract with anyone they 
wanted. They would have no 
problem of getting new contracts 
because of demand in the U. S. 
‘and elsewhere. If the price 's 
lower in Quebec certainly they 
would prefer to sell abroad. 

Controls in the province would 
no doubt ensure this did not 
happen, but it would mean new 
contracts might have to be drawn 


Contracts between pub- | 


sales. 
not reported separately. 
The $3-$4 a share on the pres- 





‘mates would require earnings of 
'$9-$12 millions a year. The first 
‘figure could be reached on a 1% 
/net on $400 millions of food chain 
isales and 5% on $100 millions of 
|other sales. Every additional dol- 


lions to every $100 millions of | 
But these sales figures are | 


ent stock talked of in some esti- | 


} 


| 


‘lar per share earnings would re-| 


$60 millions of 
|“other sales,” using the 5% basis. 


‘quire another 


‘Thus the current price could be} 


low or high, depending on your 


estimate of Weston’s interest 
| sales. 

While these are just estimates, 
it illustrates the kind of figuring 
investors are doing in their ap- 
_praisal of Weston shares. And it 
‘shows why they’re hoping, in 
spite of problems of consolidating 
accounts of partly owned com- 
panies like Loblaw’s, for some 
kind of statement from the com- 


pany showing their interest in the | 
many subsidiaries and its worth. | 








NOTICE 


Sealed tenders, addressed to the | 


| undersigned, for the purchase of 
‘debentures to be issued by The 
School District of Norwood No. 2113, 
under its By-Law No. 34 authorized 


. in | 
|which might develop and over | the $750 millions of subsidiaries’ 


contain the Maritime district sales 
offices of CIL 54’s agricultural | 
chemicals, ammunition, explo- | 
sives and chemicals divisions and | 
the paints and “Fabrikoid” divi- | 
sions, presently located elsewhere | 
in the city. 
will also have an office. 


The warehouse portion of the 
centre will carry chiefly products | 


of the paints and chemicals divi- 
sions. Other 


housing arrangements. 
Sufficient 


pansion, 


—,—. - —_——awes 


The credit section | 


divisions will con- | 
tinue with their present ware- | 


land has been ac- | 
quired to allow for future alll 
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up. At present many contracts! by Order No. 368/55 of The Munici- 
set price by the average price | Pal See Pod geese cet — 
: c . .. | assented to by the resident electors 
charged by the two or three major 'on October 2l1st, 1955, and amending 
producers in Canada, |By-Law No. 35, in a total principal! 
amount of $410,000.00 repayable in 
Reduce Quebec Price | 15 equal consecutive annual instal- 
' . |ments of $38,176.66 including prin- 
In this regard, Mr, Duple$sis cipal and interest at the rate of 
has suggested mills must reduce > ee ee <a, that i 
~ > irst instaiment, due November Ist, 
|| Price for Quebec publishers but) :o5¢ ‘shall be $35,000.84 by reason 
others could be affected. Some | of the debentures bearing interest 
people in the industry point out) for a period of Jess than one year, 
the contracts between publishers | said a ad eee seaey 
3rd, 1956, and payable on the ist 

and producers are legal docu- day of November in each of the 
ments and many of them are| years 1956 to 1970, both inclusive, 
valid for 10 vears. will be received up to 12 o'clock 
; : ca ,,| noon of December 20th, 1955, by the 

( shirtings They say Mr. Duplessis would | Trustees of the School District of 
eapital ts at present drawn from other than Canadian Li || have to pass legislation to break | Norwood No. 2113, the said Trustees | 


' Pe ee . | ' reserving the right to reject any or | 
sources and refers to measures which, it is believed, | — Pw Vege baer all such pew Bog nedhon doom | 
would imcrease the amount of Canadian savings vee g | : : | ISS J. L. GEORGE, Sec.-Treas. | 

; ; Sante & y // | offered a lower price, argued Norwood School Board, | 
available for equity purposes. Specific reference is | V/ Custown Shint-Mahe would be glad to enter into a new | Birchdale & Highfield, 
made, as well, to the number of Canadian enter- | // / 96 KING STREET WEST ' a tenn = ont 
prises that are wholly-owned by United States : tf (upstairs) EMpire 4-1935 || But it version the question as to | 

nippy te : | ee || how publishers in Ontario — and | 

corporations, and the desirability of Canadians elsewhere — might feel if there 
is a lower price in Quebec. | 


having some participation in the ownership of 
Ontario takes some 100,000 tons 


these enterprises. : . 
_of newsprint from Quebec annu- 
ally. Not only that, but U. S. 
publishers Canada’s biggest 
purchaser — certainly wouldn't 
_be happy about the situation. 
Death of Free Press 


| In the industry it ig noted that 
control of distribution means that 
each newspaper involved would 
be beholden to the Government | 
for the amount of newsprint it! 
gets, the price it pays, the terms) 
and delivery, They say it raises 
'the question as to whether it is 
freedom of the press if news- 
‘papers are beholden ‘to the 
Government, 


But there seems little doubt! 
‘Quebec could bring pressure to 
bear on producers that they would 
have to fall in line. 

One effective way is in regard | 
to leasing of timber. Companies | 
must submit a 10-year cutting | 
plan to the Department of Lands | 
& Forests and each year this AME. 
license and plan is up for re-| 
appraisal. In addition, a cutting | ADORE 
license must be obtained each | or” 
spring. 


HAROLD FRY 
A. E. BARRON 


principle of preferential treat- 
' ment to one province and whether 
controls on Quebec mills would 
be in the best interests of either 


“CANADA'S the best Interest 
EQUITY CAPITAL REQUIREMENTS , oan 
and FOREIGN INVESTMENT” 


Under the above heading in the current issue 
of our ‘Investment Review’’ appears a comprehen- 
sive article which will be of interest to every in- 
vestor. The article notes that substantial equity 


DONALD CLARKE 
A. WILFRED HOWE 


ARTHUR FRY 
W. ALLAN MANFORD 


DONALD J. WILKINS 
J. M. DUFF WOOD 





























individually 
tailored 
shirts 
from 


FRY & COMPANY 


LIMITED 





exclusive 


imported 


Announce the removal of their offices to: 


360 BAY STREET 
TORONTO 1, ONTARIO, CANADA 
EMpire 3-1303 


ANTHONY lL. 




















—_-———— 





This issue of the publication contains, too, a 


These Debentures having been placed privately, this advertisement appears 


page of comment on business and finance, items as a motter of record only. 


of recent news about various Canadian companies, 
and a progress report on Canada’s uranium in- 


dustry. Im addition, there ss a list of investment 
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latest repert of Cerperete investors 
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$300,000 
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The Editorial Page 





No Risk—No Gain 


Everyone complains these days about the 
lack of risk capital in Canada; about the fact 
that individual Canadians and Canadian firms 
want to see the black ink on a balance sheet 


before putting up any cash. Governments de- 
plore this, too. 


As the sittings of the Gordon Commission at 
Edmonton revealed, failure of Canadian in- 
vestors to take such risks has led to heavy 
American participation in the profits of Cana- 
dian resource development. 


Governments should remember this when 
they consider their own investment policies. 
The development of the North is going to cost 
money, and no one can be sure, at this stage, 
jugt what the profits will be. Someone has to 
take a risk in order to open up the far North. 


Private firms have taken heavy risks already, 
and are prepared to do more; but governments 
have to take risks, too. 

This country has been developed by a series 
of colossal gambles. 

Henry VII, who put up the capital for Cabot’s 
journey; Cartier’s backers; the original investers 
in the Hudson’s Bay Co.; the early investors 
in canals and railroads; Sir John A. Macdonald, 
with his zeal about the CPR — none of these 
insisted on counting the tangible assets before 
digging up the cash. Out of these gambles Can- 
ada was born. 

We've survived these gambles, with a living 
standard second only to that of the United States 
(where the gambles were even wilder), We 
can’t expect to proceed, from here on, without 
risk. 





That’s Why We Have It 


Through federal taxation, the Fredericton 
Gleaner claims, the people of New Brunswick 
have often found themselves contributing 
to projects “that are of little or any value to 
this region.” 

It is quite true that they do. And so do people 
in all 10 provinces, not just New Brunswick. 

There is, for example, the Canso causeway, 
a multi-million dollar project that joined. Cape 
Breton to the mainland, The federal taxpayers 
in British Columbia helped to pay the cost but 
it would be pretty hard to figure out the direct 
benefit they received. But Nova Scotia tax- 
payers will also be helping to pay for the ex- 
plosive that will blast. Ripple Rock out of the 
Vancouver ship channel. , 

Regional critics seem to think that there is 
something wrong in this way of doing things. 
But that, after all, is what a federal government 
and federal taxation are for. 

There are a great ny national jobs, like 
the Canso project and the blasting of Ripple 
Rock, That was the building of the first In- 
tercolonial Railway and the digging of the pre- 
sent St. Lawrence Seaway. There are certain 
international bridges. There are national har- 
bors. These jobs are too big or too com- 
plicated for local or provincial government. 
They must be done by a federal gov- 
ernment with federal taxation or they will 
not be done at all. 


Can’t Guarantee a Market 

No one knows on this continent much yet 
about Harry Ferguson’s new car. But the British 
Government seems to think he has something, 
and Ferguson’s record as an inventor makes it 
unlikely that all the fuss is about nothing. 

No matter what comes of the Ferguson de- 
sign, the events illustrate a basic fact about 
business that is often overlooked these days. That 
is: no matter how big the firm or how long- 
established the industry, it’s open to unpredict- 
able risk, 

No one can provide the automobile industry 
with a Guaranteed Permanent Market, because 
no one can tell when some Harry Ferguson will 
cook up a new mode of transportation in his 
basement. No one can write off a company, 
Or an exporting country, because there’s always 
the chance that someone will have an idea, The 
most colossal firm, with the most carefully de- 
tailed program, can be affected by the operation 
of one human brain. 

This kind of innovation is welcome, It’s the 
basis on which our living standards have ad- 
vanced to their present high level. Firms and 
industries have learned to adjust to these 
changes, to make them the basis of expansion, 
rather than a source of calamity. But these 
adjustments can’t be planned in advance; they 
have to be made on the spur of the moment, and 
their effectiveness depends on the ingenuity of 
management thinking and the flexibility of the 
operation. 

No one can pass laws to protect business (or 
agriculture) from this kind of risk. No one can 
predict the effects of such changes on related in- 
dustry, and on employment — not, at least, 
until after the’change has taken place. As long 
as human imagination is active, there’s no guar- 
anteed security for business. 


Queer Work for Queen’s Printer 


Capitalizing on the pre-Christmas book buy- 
ing season, the Queen’s Printer at Ottawa has 
issued a special illustrated folder with order 
blank, covering a selected list of 26 publications. 
Prices range from-15 cents for a simple pamphlet 
to $8 for a much more elaborate*work. 

Doubtless some of this material properly 
comes from Government printing presses but 
much of it, one would imagine, could well be 
left to private publishing which costs the tax- 
payer nothing. 

Why, for example, should it be necessary for 
the Queen’s Printer to put out expensive books 
dealing with “Radio Fundamentals” or the 
“Climate of Montreal” or “Logging in Canada?” 
Even more inexplicable is the publication of 
three handbooks on how to play and coach 
hockey. 


Maybe King Charles was Right 

The Gordon Commission has heard plenty of 
suggestions for handling the development of 
Canada’s North, but one of the soundest ideas 
was put forward at Edmonton by C. L. White, 
general manager of United Keno Mines, who ap- 
peared before the Commission as an individual 
with long experience in northern affairs. 

He proposed that any measures designed to 
-help the North should be applied not just to 
the Northwest Territories, and the Yukon, but 
to an area beginning on the west coast, about 
Stewart, B.C., angling across the map toward 
Red Lake, Ont., and continuing along the 50th 
parallel toward the gulf of St. Lawrence. This, 
he says, is Canada’s north. It takes,in 75% of 
our area — all but the strip of settlement close to 
the American border. 

If, as Commissioner Collins of the Yukon 
suggests, tax concessions should be made to 
individuals and companies operating in the 
North, those concessions would apply to the 
whole area, according to the White plan. This 
will have wide appeal. The special hazards of 
living in the North are as significant in Northern 
Quebec as they are in the Mackenzie valley. 
The need for access roads is as acute in the 
northern parts of some of the provinces, as it is 
in the Yukon. 

The idea has obvious political advantages. 
It would be easier to get consent to special 
measures to promote northern development if 
the provinces shared the benefits of any pro- 


posal, More importdnt. the plan would focus 
attention on the common problems of the area, 
and not on the divisions in its jurisdittion. 

Northern Canada was opened originally by 
a series of “ggmtlemen adventurers” whose ter- 
ritory extended to all the lands drained by rivers 
flowing into Hudson’s Bay. White’s north is 
more limited, but the principle is somewhat the 
same. Perhaps we still need to treat the North 
on the grand scale of the Hudson’s Bay Com- 
pany Charter granted by Charles II. 


He’s Asking the Impossible 

“My income is as personal to me as yours 
is to you,” an elected municipal official is re- 
ported to have told a voters’, meeting the other 
day. He will have a hard time convincing 
his hearers on this point. They know, as he 
himself will learn, that those who accept public 
office must expect to live a public life. 


Fair or not, that is one of the rules or 
penalties of public service. While it applies to 
politicians most of all, other classes are by no 
means exempt and some of them not public 
office holders at all. 

A bank clerk, or any employee in private 
business holding a position of trust, must ex- 
pect some curiosity if he suddenly decides to 
splurge on horses or yachts or diamonds. The 
policeman is in a similar position. The income 
tax people keep an eye out for any taxpayers 
whose standard of living does not seem to jibe 
with the income officially reported. 

Like it or not, most of us live in some sort 
of a glass house. -In our complicated society 
it Just isn’t possible to live a completely private 
life. And for the elected public official it never 
Was, 


“| Thought it was a Deer” 

Under revised legislation now being con- 
sidered by the Nova Scotia Government, auto- 
matic prosecution with official investigation 
would follow ali hunting fatalities. 

At present in most provinces many such 
accidents are merely reported. As one newspaper 
has observed: “more fuss is raised if you shoot 
a cow.” 

Almost a dozen hunters have already met 
violent death this season in Nova Scotia. In 
Quebec and Ontario the toll is many times 
higher. And more than hunters are endangered. 
People living and working in country where 
there is or is supposed to be game, have lad nar- 
row escapes, 

So long as hunting is regarded as a sport, 
say a little more dangerous than football, more 
people are going to get killed every year. 
Actually, except possibly for Russian Roulette, 
there are no sports more dangerous, not only 
for the players but for the spectators too, Other 
provinces might well follow the example of Nova 
Scotia and take hunting and hunting accidents 
a little more seriously. 


Need for More Competition 


Mr. Howe may remain wedded *to his airline 
policy, let him be fully aware tke bride is by 
no means everywhere popular, There has just 
been some very plain speaking on this subject 
from the West. 

Manitoba expressed “considerable concern” 
about the denial of CPA’s application for a 
transcontinental cargo service, and about failure 
to grant traffic rights to SAS on its over-the-pole 
route. The Mayor of Whitehorse, N.W.T., put 
the same point With frontier vigor. “Canadian 
airlines policy is bankrupt,” he said. “Every 
time the Air Transport Board makes a decision, 
it costs the North money.” Competition for 
TCA and also for CPA on its feeder lines — 
would, he thought, help to bring down the trans- 
portation costs that are the main burden of 
enterprise in the North. As it is, he claimed, 
the Government, having a bad conscience about 
denying to CPA its transcontinental cargo 
license, feels it necessary to preserve for CPA 
the feeder routes it now operates, and therefore 
turns down competitors to CPA. That, according 
to Mayor Allan, simply compounds the original 
error at the expense of northern development. 

Maybe 20 years isn’t long enough for an in- 
fant airline to grow up and face competition, 
but Mr. Howe and his colleagues have to remem- 
ber that their main job is running a country, 
not just an airlife, More and better air trans- 
pert is an urgent need, if Canada is to make 
the most of her future, 


What Would We do With It? 


‘It was time someone put the $64,000 question ~ 


to those enthusiasts who would have hundreds 
of millions spent in vast new irrigation and 
land clearing projects in Western Canada. Be- 
fore the Gordon Commission last week the real- 
ists asked about markets. And that question 
must be faced . 

Right now we are having trouble enough 
in marketing wheat and some other products 
from the farms of Western Canada, But that 
trouble would be nothing compared with what 
we would face it, for instance, we could and 
did replace several million of acres of wheat 
with irrigated truck crops such as they grow 
in California or Southern Alberta. 

Where could we hope to sell a thousand 
train loads of lettuce, or carrots or canning 
corn, peas or sugar beets? | 

Irrigation is costly and the upkeep must be 
paid every year, wet or dry. To be economic 
much more intensive crops than wheat must be 
produced. Some day, under pressure of popu- 
lation, and if we can find enough water, we may 
be forced to turn the Regina Plains into market 
gardens but that is looking a lot farther ahead 
than even Mr. Gordon’s great-great-granchil- 
dren will have to worry about 





Napier Moore's 
Serateh Pad 


SOME 6,500 AMERICANS have 
bouvht property on the moon, Yes, 
that’s right—the, moon. 

I've just been heading about it. The 
office of the Attorney “eneral of the 
State of New York has announced a 
probe of Interplanetary Development 
Corporation, of Glen Cove, which, be- 
lieve it or not, has found 4,500 persons 
willing to pay $1 an acre for the 
earth's satellite. A Mr. RoBert R. 
Coles, who set up the company, claims 
that his firm recently filed a court 
claim to the egutire moon. 

This has Mr. Harry Hall, of Miami 
Beach, spitting chips. “They’re claim 
jumpers,” he told the } iami Herald. 
“I’ve already sold 2,000 one-hundred- 
acre plots a’ $1 apiece. My claim to 
the moon was filed back in March, 
long before theirs” And he has re- 
tained an attorney to issue a “cease 
and desist selling the moon” order to 
the New York outfit. 

The report says that Hall had his 
wife file a deed to the moon. He 
bought it from her for $1. Then, as 
the sole possessor, he proceeded to 
break up the planet’s estimated 52,- 
100,000 acres into 100-acre plots. He 
claims he has the U. S. Post Office’s 
permission to peddle the moon by 
mail. “All I’m selling,” he says, “is a 
quit claim deed. It simply states that 
when I sell somebody 100 acres, all 
I'm doing is giving up any claim I 
might have on that 100 acres.” From 
asmall advertisement in Army Times 
he got 2,000 orders. 

Mr. Hall admits that he has never 
seen his property. Nor,’for that mat- 
ter has the New York firm. But in one 
respect it is away ahead of Hall. It 
asks its customers to fill in a card 
stating whether or not they want 
reservations on the corporation’s first 
passenger rucket to the moon. More- 
over, it offers buyers mineral and oil 
rights, together with title to any 
streets or roads abutting the property 
purchased. The moon js listed as “a 
realm that is literally out of this 





world.” 
a 


* * a 


MORE THAN 40 YEARS AGO, 
when I lived on the Pacific coast, I 
came to think that Victoria and Van- 
couver real estate agents had fairly 
robust imaginations, not to be com- 
pared, of course, with that of the moon 
vendors, In those days of guileless im- 
maturity, I gazed at wondrous artists’ 
conceptions of new subdivisions in 
cities and towns of the future; pictures 
which showed beautifully laid out 
Streets and avenues, With my hard- 
earned savings I bought a lot in a com- 
ing resort on the west coast of Vancou- 
ver Island, a “city” lot in Prince Ru- 
pert, a lakeshore lot in the Okanagan 
and a lot in a suburb of Calgary, 

The Vancouver Island resort is still 
bush. The lot in Prince Rupert turned 
out to be an upright cliff. When I 
went to see my Okanagan lakeshore 
property I found CPR stern-wheelers 
running over it. And the first tax 
bill I got for my suburban Calgary 
estate came, if my memory serves me, 
from Red Deer. Or it may have been 


Wetaskiwin. 
- oe 


THEN THERE WAS the case of the 
retired Indian Army colonel. 

In 1913, with two other intrepid 
argonauts, on an ancient sailboat I 
cruised into Saanich Inlet. Anchor- 
ing in Deep Cove, we decided to go 
fishing in the dinghy, which had a 
small inboard motor. Off the opposite 
shore of the inlet, the motor quit. We 
worked on it for an hour. Then, as 
darkness was descending and it was 
too far to row back to the sailboat, 
we landed on the nearest shore. It 
was then that from the bush there 
emerged the colonel. He informed us 
that we were trespassing. We ex- 
plained our predicament. The colonel 
softened. He said, “Ah well, you 
chaps must come and dine with my 
wife and me, and we'll gladiy put you 
up for the night.” 

We made our way through the 
woods to an isolated house. The 
colonel excused himself. When he re- 
turned he was in dinner clothes. And 
when his wife appeared she was in an 
evening gown. We mariners were in 
oil-stained ducks and sweaters. The 
furniture in the house looked as if 
it had come from an old English 
manor. Silver and linen were ex- 
quisite, 

After dinner, a simple meal cooked 
and served by an Indian girl, one of 
my fellow sailors sat down at the 
piano, sadly out of tune, and played 
old English songs. We all sang. Then 
the colonel told us his story. Retired 
from the army after many years of 
service, he had seen in an English 
magazine a glowing advertisement of- 
fering for sale a “gentleman’s estate 
on Vancouver Island.” Hunting. Fish- 
ing. Everything. After much corre- 
spondence, he had sold his family 
home and with the proceeds plus his 
savings, bought the Grey Home in the 
West and shipped out his belongings. 
He got there to find thet he was the 
owner of an isolated, wild tract of 
bush, with a tumble-down house, 
Gone was his vision of fox hunting, 
of fishing in a private stream. Thé 
hunting was for the odd deer. The 
fishing was on the sea. He was too 
proud to let anyone know he'd been 
“had.” And there they were, an aging 
gracious couple, sticking it out on a 
meagre pension. 

Foolish of the colonel not to have 
an independent, reliable party inspect 
the place before he bought it. But we 
left the next morning feeling very 
sad, 





Stoo Melf... 


Little Willie hurried off to school one 
morning before his mother could inspect 
his wash job. So, when he sat down in 
the classroom, breakfast was still visible 
on his face. 

The teacher frowned, and said, reprov- 
ingly, “Willie, you didn’t wash your face. 
What would you say if I came to school 
with egg and jam around my mouth?” 

“Nothing,” retorted Willie, “I'd be toe 
polite.” 


UNEMPLOYMENT 
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A Winter Headache 


Ee . But Better This Fall 








Post Scripts 





He’ll Push Chrysler 


During the past 18 months Chrysler 
of Canada has undergone a far-reach- 
ing transformation. Its cars have 
been radically 
altered, its sales 
philosophy pep- 
ped up and its 
executive body 
strengthened and 
reorganized, 

It’s all part of 
Chrysler’s drive 
for a much larg- 
er share of the 
market for new 
cars, 

The latest 
Chrysler execu- 
tive appointment 
is another indi- 
cation of the 
company’s ex- 
pansion, His 
name is Ronald Walter, Todgham, 
executive assistant to President E, C. 
Row and, as such, another helping 
hand for the man at the top of one 
of the nation’s fastest-expanding com- 
panies, 


MR, TODGHAM 


Todgham, 45, brings an auto dealer’s 
point of view to his job. From 1939 
to 1953 he had his own dealership 
at Chatham. In-recent months with 
Chrysler, he has been a member of 
the executive staff on special assign- 
ment. 


Born in Toronto in 1910, he grew 
up in Windsor, graduated from the 
University of Michigan in business 
administration. During the summers 
he worked for Chrysler. 


At 21 years of age, Todgham was 
working full-time for Chrysler, For 
eight years he held responsible posi- 
tions in corporation sales and adver- 
tising. 

" Since 1943, his nobby has been 
breeding and racing harness horses 
on a 50-acre farm near Chatham. 
Other interests: sailing and hunting. 

He’s Ontario director of the Federa- 
tion of Auto Dealers’ Associations; 
secretary of radio station CHLO, St. 
Thomas; member of the board of 
trustees of Chatham Public Hospital; 
past-president of three organizations 
— Chatham Rotary Club, Chatham 
Community Chest, Chatham Victorian 
Order of Nurses. 

He is married to the former Alice 
Russell of Windsor. They have two 
children: Richard, 18, an engineering 
student at University of Toronto, and 
Douglas, 12. 


His Budget Is a Big One 

New assistant deputy minister of 
Veterans Affairs, F. T. Mace has since 
1948 been responsible for preparation 
and control of 
one of Ottawas 
biggest budgets. 
With annual 
expenditures of 
some $260 muil- 
lions, DVA is the 
fourth largest 
spending organ- 
ization in the 
Federal Govern- 
ment. 

Mace — the F 
stands for Fred- 
erick, but he’s 
Known 
“Gerry” — 
born and raised 
in south - east 
London, England, 
His career was shaped partly by a 
contest conducted in 1928 by a 
British newspaper chain, seeking to 
promote Empire solidarity — and cir- 
culation, The teen-age contestants 
were required to write 15 essays per 
week for four weeks, al] on Empire 
topics. From 10,000 entries, 50 girls 
and boys, including Mace. were 
selected to go on a six-week, all- 
expense, coast-to-coast tour of Canada. 

Liking wha. he saw, Mace returned 
as an immigrant the following year 
and went to work on farms in the 
Moose Jaw and Saskatoon area. 


But when the harvest was in, Mace 


as 
Was 


MR. MACE 


background of experience. 


decided to develop his earlier interest 
in finance, As a youth in London, he 
had been taking evening courses in 
bookkeeping. Now he moved to Sas- 
katoon, and became articled as a 
student with a firm of chartered ac- 
countants, In 1934, he was admitted to 
the Institute of Chartered Account- 
ar.ts of Saskatchewan. He then moved 
to Winnipeg, joining the audit de- 
partment of T. Eaton Co. 


In 1941 came a turning point in his 
career even more decisive than the 
essay contest. As a member of the 
Royal Canadian Artillery militia, he 
was called to active service. By the 
fall of that year, the Royal Canadian 
Ordinance Corps won the chartered 
accountant away from the RCA, 


After three postwar years with 
Eaton’s, Mace decided he preferred 
Ottawa to Winnipeg as a home. He 
joined DVA in 1948 as financial ad- 
viser to the deputy minister, and in 
1952 was appointed director of finans 
cing, purchasing and stores. 


Mace married the former Marjorie 
L. Joel of Winnipeg early in 1940. 
Their children are Peter, 13, Pamela, 
10, and Geoffrey, 9. Football has now 
replaced golf as Mace’s favorite sport, 
and since moving to Ottawa seven 
years ago he has not missed a home 
game of the Rough Riders. This year 
especially, that demands a high degree 
of loyalty. 


Big Job Planned ~* 


The new president of the Canadian 
Institute of Plumbing and Heating 
will be leading the 102 member firms 
organization in 
the biggest mer- 
chandising pro- 
gram in its 23- 
year history. 

It’s a big job, 
but Donald Gil- 
pin Willmot (39) 
is accustomed to 
resp: nsibi- 
lity, For the past 
seven years, he 
has been presi- 
dent and general 
manager of the 
Anthes - Imper- 
ial Co, of St. 
Catharines, Ont. 

The CIPH con- 
sists of suppliers, 
manufacturers, wholesalers of all 
types of heating and plumb.ng equip- 
ment from coast to coast. Its avowed 
purpose is to further the general in- 
terest of the industry and to better 
serve the Canadian public. 

Willmot brings to his post a wide 
In addi- 
tion to serving as president of Anthes, 
he is also president and director of 
Penberthy Injector Lid., St. Cat - 
arines; director Scott Building Prod- 
ucts, Welland; president, Ontario 
Chapter, Canadian Foundation for 
Poliomyelitis. He is also a member 
of the Board of Governors, St, Cath- 
arines General Hospital; a member of 
the Association of Professional Engi- 
neers of Ontario. 

Born in Toronto, March 7, 1916, he 
is the son of Harold Edward and 
Florence Elizabeth (Gilpin) Willmot, 
both of Toronto. He was educated at 
John Fisher Public School; North To- 
ronto High School; and the Univer- 
sity of Toronto. He began his climb 
up the business ladder as an engineer 
with Canadian SKF Co. Toronto, 
where he worked from 1937 to 1938. In 
1938 he became plant superintendent 
of Anthes-Imperial which manufac- 
tures heating equipment, soil pipe, 
water pipe, in 1941 he was made 
manager of the personnel and public 
relations, and assistant to the vice- 
president and geheral manager of 
Atlas Steels Ltd. Welland, and in 
1948, he became president of Anthes, 
the post he still holds. 

He is married to Ivy Vivian Sut- 
cliffe, daughter of Leonard Sutcliffe, 
Toronto. They have two sons and one 
daughter. 

For recreation, Willmot prefers golf 
and fishing, although he is interested 
in all sports. 


MR. WILLMOT 
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What Others 
Are Saying 





Editorial of the Week 
Their Role is Vital 


Simcoe (Ont.) Reformer 


Too frequently it must seem to municipal offi- 
cials that criticism alone is their lot. Too often 
the ratepayers are wont to overlook the | hours 
of faithful and gratuitous service given mem- 
bers of municipal councils, boards of education 
and utilities commissions. 


Without the leadership of these men and women, 
it would be impossible to carry on community life 
in an orderly way. While constructive criticism is 
alright in its place and no doubt is frequently 
needed, a word of praise and encouragement would 
often go a long way towards retaining the services 
of able municipal servants. 


As Nomination Day approaches all citizens 
should take an interest in securing the most cap- 
able men and women to act on these official bodies, 


Other People’s Views 


DESPITE THE MOANS of the professional doom 
forecasters of a few years ago, points out the 
Vancouver Sun, “there are more people owning 
more goods here today than ever before.” 


WHEN CANADA is more prosperous than ever 
before, says the Victoria Times, “it is difficult to 
understand why we should turn back the clock, 
revive a policy of economic self-containment, con- 
tract out of the Geneva trade agreements, build 
hot-house industries at the people’s expense and 
risk grave damage to our great established in- 
dustries.” 


WE HAVE BECOME SO ACCUSTOMED to 
revolutionary changes and improvements, points 
out the Nanaimo Free Press, “that we forget they 
all owe their existence to the work of research 
scientists. Although man has been recording 
knowledge for more than 5,000 years, scientific 
research, which has produced these wonders, is 
hardly more than three centuries old.” 


WHEN A RAILWAY tries to save money by 
moving a station or curtailing a run the public 
starts to holler, says the Calgary Albertan, which 
observes that: “If public convenience is to take 
precedence over all other matters in railway man- 
agement and operation, then perhaps the public 
should take a different view of freight rates.” 


INCUBATOR TOWNS (where children are 
born, raised and trained before they move to the 
big city) should be encouraged, says the Dresden 
(Ont.) Times. “From these towns come the well- 
brought-up, well-educated, the conservative and 
very moral young people. Most industries will 
eagerly select out & young man or woman for a 
position, providing they have other norma] qualifi- 
cations, if they are from a small town. Young 
.people from ‘ineubator towns’ tend to be consefva- 
tive, reliable, and conscientious. Exactly the qualifi- 
cations that big-city business and industry prizes.” 


THE CANADIAN FARMER is caught in a 
serious squeeze, warns the Farmer’s Advocate 
(London, Ont.). “While farm income is declining; 
wages are going up, goods and services are more 
expensive, corporation profits are startlingly high 
and in whatever direction the farmer turns he is 
faced with mounting costs. A large segment of 
the population is caught in the same squeeze that 
is making it uncomfortable for agriculture today, 
but against this inflationary trend scarcely a voice 
is raised.” 
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Canada-U.S. Relations 


By BRUCE HUTCHISON 


The distinguishe. Ottawa 
Journal has lately roused itself, 
rather like a cranky old school 
teacher lecturing to a class of 
half-wits, to forbid any public 
discussion of Canadian-Amer- 
ican relations. 

That subject, one gathers, 
is unmentionable in polite so- 
ciety, is too sacred for words 
and, besides, quite irrelevant. 
Any publication like this 
which presumes to consider 
the current troubles between 
two friendly nations has been 
properly put in its place, has 
earned the _ schoolmaster’s 
switch and been consigned to 
the dunce’s corner. 

It matters not to The Journal 
that the Canadian Government 
is engaged in difficult negotia- 
tions with the United States on 
extremely grave affairs, that 
American policy is greatly in- 
juring this country or that the 
American public is ignordnt of 
our interests and @ur inten- 
tions. We should say nothing. 

“Why, in fact,” The Journal 
demands, “should any one of 
us want to keep harping on 
Canadian-American relations 
at all? The thing just isn’t in 
issue: isn’t relevant.” 

This remarkable passage is 
quoted not to make the obvious 
point that The Journal is talk- 
ing through its hat but only to 
illustrate the sort of genial 
nonsense which presently 
blurs the border and disguises 
certain disagreeable facts. If 
this border and these facts are 
irrelevant, then most of Can- 
ada's past history is irrelevant 
and so are its present and fu- 
ture, since the United States 
must be. the largest external 
factor in our life. 


One Must Have Envy 

Of The Journal's 

Splendid Optimism 
The Journal’s idea, 


pparent- 
ly, is to brush all 


ese dis- 


Grace Hutchison Writes About: 





tressing matters under the rug. 
Maybe if we don’t look at 
Canadian - American relations 
they'll quietly go away. One 
envies The Journal such splen- 
did optimism. 

It will hardly be shared by 
the prairie farmer who finds 
his wheat market demoralized 
by dumped and subsidized Am- 
erican exports; by Mr. Howe, 
who has lately collided pub- 
licly on this issue with Mr. 
Benson; by General McNaugh- 
ton, who is trying to save the 
waterpower of the upper Col- 
umbia for Canadian use; by 
Mr. Pearson who must spend 
half his time talking to Wash- 
ington; or by anyon*® who can 
read a newspaper. Still, the 
editors of The Journal, alone 
among all living Canadians, see 
nothing to discuss. 

Alas, they are about to re- 
ceive a painful jolt. Not long 
hence there will be plenty to 
discuss. The only question is 
hew we should discuss it. The 
method of discussion is not as 
simple a question as it may 
appear; is, indeed, almost as 
important as the subject to be 
discussed. 

There are two familiar and 
extreme methods of discussion, 
each of them followed at vari- 
ous times before now—on the 
one hand, the belligerent, no- 
truck - nor - trade - with - the - 
Yankees method; on the other, 
the apologetic, servile, colonial 
method of regarding American 
policy as sacrosanct, infallible 
and in any case beyond our in- 
fluence. 

Canadian Governinents have 
seldom fallen into one extreme 
or the other and, for the most 
part, have talked to the Am- 
ericans with the manly candor 
which should prevail between 
friends. That is what we have 
the right to expect in the dis- 
cussions now under way. 


Canadians Have 
An Essential Work 
Of Education 

Plain speaking is needed first 
because the issues pending be- 
tween the two countries, and 
doubtless larger issues of trade 


and tariffs yet to come, are 
vital in themselves; secondly, 
because they will be settled in 
the end, so far as the United 
States is concerned, by Amer- 
ican public opinion, now 
quite misinformed or wunin- 
formed about these things and 
therefore in urgent nged of in- 
formation. On Canadian affairs 
they will get it only from us. 
An essential work of education 
must be done and it will not 
be done in silence. 


Thus I am for discussion not 
because I dislike Americans 
but because I like and know 
them so well. If I were an 
American I would regard The 
Journal’s theory of silence as 
an affront to my intelligence 
and goodwill. I would take it 
as an insult if a Canadian hesi- 
tated to talk to me frankly for 
fear of giving offense to his 
friend. I would think it a poor 
friendship in which friends 
feared to face the sharp points 
of disagreement and left them 
to fester in the dark. 


Fortunately the friendship of 
North America is ‘made of 
sterner stuff. Its only danger 
is the kind of misunderstand- 
ing which comes from double- 
talk and lack of information. 


We have to assume, it seems 
to me—and have good reason 
to assume it on the past record 
—that most people in both 
countries are sensible and can 
be trusted if they know the 
facts. The mischief-makers on 
either side of the border have 
always been a small minority. 


For example, I received to- 
day a copy of some Communist 
paper published in Toronto and 
dedicated, of course, to hatred 
of the United States because it 
suffers grievously from pros- 
perity under free enterprise. 
After dismissing me, in the 
thin semblance of a book re- 
view, as an apologist and mere 
creature of American “imperi- 
alism,” the writer goes on to 
argue that Canada must be- 
come Communist if it is to 
escape the neighboring mons- 
ter. Then it quotes, with evi- 
dent approval, certain state- 


Mother’s Christma. cake is go- 
ing to cost more to bake this year. 
Increases in prices of several of 
the essential ingredients indicate 
that cooks following their last 
year’s recipe will pay about 5% 
more for their batter. 
| Main items showing a price 
‘rise include almonds and pecans, 
| baking powder, eggs, flour and 
'dates. Sugar is listed down slight- 
ly on the year. For most of the 
ingredients supplies are reported 
| adequate to meet expected Christ- 
/'mas needs. 

Here’s a recipe for Christmas 
cake recommended to The Fin- 
-ancial Post by the Chatelaine In- 
stitute (approximate prices| 
'bracketed with each ingredient): 
4 lb. shaved candied citron 

(“4c) 

4 lb. shaved orange peel (llc) 

4 lb. shaved lemon peel (llc) 

2 cups stoned dates, quartered 
(22c) 

















ments by that eminent Com- 
munist, Sir John A.,JAacdcnald. 


Silence Requested Only 
By Those Who Have 
Retired From Reality 

This sort of thing can do 
little harm, since only the con- 
verted Communists will pay 
any attention and they have 
closed their minds long ago. 
One need not swallow the 
Marxian poison, however, to 
see, as Mr. Pearson has said, 
that the relations between 
Canada and the United States 
are becoming more complex all 
the time. 

One doesn’t have to be a 
Liberal to see that we have and 
always will have a big stake in 
the American market, nor a 
Conservative to see that some 
of our industries cannot come 
pete, without a tariff, against 
richer American industries, 
nor a prairie farmer to see that 
American free enterprise is sys- 
tematically undermining free 
enterprise in the world grain 
market. 

But one must be deat, blind 
and feeble-minded, at this 
point in history, if he imagines 
that there is nothing to discuss 
on the 49th parallel. Silence 
is requested only for the bene- 
fit of those who have  etired 
from reality into the editorial 
offices of The Journal. 








Do you really know how old you are? 


|S pee you answer this question, read this story 
about a boy, his mother and an elderly lady. 


“How old is your son?” the elderly lady asked. 


“Physically, he’s 10. Emotionally, about 7. In- 
tellectually, around 15. Counting birthdays, he will 
the mother exclaimed. 


be 9 next Sunday,” 


Like the little boy who was 10, 7, 
old, no one has a single age, regardless of birthdays. 


This is because aging occurs in different.people at 
different rates in different parts of the body. This 
applies also to one’s mental and emotional make-up. 


1S and 9 years 


artigitis. 


Correction of any defeet ... at its very beginning . 
is the best way to help keep that defect from interfering 
with your future hopes and plans. 


A younger person’s health program should also 
include observance of good health habits. It is both 
possible and wise.. 
to eat properly, to exercise sensibly . . 
miss any fun during the prime of life. 


.to get enough sleep and rest, 
. and still not 


After age 40, two things become very important: 


1. Guarding against degenerative diseases, such as 
heart and blood vessel disorders, diabetes and 


Chemical Firm 


Plans Plant 
At Edmonton 


Edmonton, Western Canada’s 
burgeoning chemical centre, will 
be the location for another chemi- 
cal plant representing further 
product diversification, 

American-Marietta Co. of Can- 
ada — West Coast producers of 
ladhesives and resins, mainly for 
| the plywood industry — will build 
a new plant at Edmonton for pro- 
duction of synthetic resins. 
| The new plant will serve the 
‘plywood and allied industries in 
|Alberta,,Plentiful supplies of es- 
begeo chemical raw materials 
‘e.g. formaldehyde, later urea, will 
'be available from nearby chemi- 
ical plants. Plans have now been 

completed for purchase of the Ed- 
| monton property and equipment 

is on order, The company operates 
‘a modern adhesives and resins 

| pl int at New Westminster, B.C, 

An expansion move is currently 
/under way at this plant. 

American-Marietta Co. of Can- 
'ada is a subsidiary of American- 
| Marietta Co., Seattle, Wash. The 
adhesive, resin and chemical divi- 
sion of the U. S. company has 
plants in Seattle and Portland 





area. 


Air Force Tests 
* a * 
Arctic Freighter 
The Royal Canadian Air Force 
was making preparations this 
week for winter flight tests of an 
airborne Arctic freighter that 
may solve a multitude of prob- 
lems arising from the need to 
supply DEW line radar stations 
with fuel, food and other sup- 
plies all year round. 
The new airfreighter is the huge 





Mr. Claus Is Sure To Come 
So Here’s A Cake To Bake 


le cups seeded raisins, halved 
(27c) 

lb. candied cherries, halved 
(39c) 

lb. candied pineapple, small 
wedges (38c) 

cup shredded cocoanut (11c) 
lb. blanched almonds, coarse- 
ly cut (33c) 

lb. pecans (66c) 

cups sifted flour (4c) 

tsp. baking powder (lc) 

tsp. ground cloves (6c) 

tsp. ground nutmeg (5c) 

tsp. ground allspice (5c) 

lb. butter (32c) 

cup granulated sugar (2c) 
eggs (28c) 





cup orange juice (4c) 
‘The directions: 
_ Combine the shaved peel, pre- 
pared fruits, cocoanut and nuts 
'in a large bowl. Add % cu 


separated. Sift the remainder of 


spices. 
add sugar gradually until mixture 
is very light and fluffy. Add eggs, 
one at a time, beating thoroughly 
after each egg, keeping mixture 
very smooth. (If mixture begins 
to curdle while eggs are being 
added, add a little flour.) When 
eggs are thoroughly combined, 
add sifted dry ingredients alter- 
nately with fruit juice, mix well 
and pour over the prepared fruit 
and nuts in bowl. Mix thoroughly 
and bake in two or three paper- 
lined loaf tins for 242-3 hours in 
a slow oven (275 deg. F.). 

Total cost: Roughly $3.75 for 
an approximately 6 lb. cake (not 
counting labor, band aids, burned 
batters, spilt containers, etc.). 
Grocery store officials queried by 
The Post said the average price 
of a 3-lb. commercially baked 
Christmas cake containing about 
the same variety of goodies would 
be about $3.60. 

There is no extra charge for this Finan- 
cial Post Christmas service. Samples of 
cakes baked should be addressed to The 
Editorial Department, The Financial Post, 
Dundas & University, Toronto. 
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Can. Cheniicals 


Builds Plant 


MONTREAL (Staff)—Canadian 


begin construction of a warehouse 
and processing plant at St, Johns, 
Que., within two weeks. 
plant will cost $1,250,000 to 
$1,500,000 and 
completion is next summer. Ini- 
tially it will employ 75 to 100 
people, 

The new plant will 


for the company’s yarns 
staple fibre which is produced at 


Chemical Co., 
000° sq. 


ft. building. Acreage is 


constructed to allow for this. 


The yarns are produced on/| 
cones at Edmonton at present but | 


the trade prefers them on beams. 
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A. E. Ames & Co. 
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and Corporation Securities 
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Business Established 1889 


TORONTO 
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MONTREAL WINNIPEG 
OTTAWA HAMILTON 


QUEBEC NEW YORK 


KITCHENER 


VANCOUVER CALGARY 


ST. CATHARINES 
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OWEN SOUNO 
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flour | 
|and mix lightly until pieces are | 





flour with baking powder and | 
Cream butter until light, | 





Chemical & Cellulose Co, plans to | 


The | 


target date for | 


provide | 
twisting and beaming operations | 
and | 


the Edmonton plant of Canadian | 
a wholly-owned | 
subsidiary, Plans call for a 120,- | 


sufficient for considerable expan- | 
sion and the building has been | 
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serving the wood industry in this | . 


“MY BOSS 


AGREES 


WITH 
ME!” 


The IBM Electric made a 


big hit with me the first time 


I tried it. Just a touch 


produces beautiful, uniform 
typing—no more “pounding 


a typewriter” for me! 


And is my boss happy, too! 

He says our new “IBM letters4 
are so distinctive they build up 
company prestige and even help 
to clinch some new business. 

I turn out my work in 

far less time, too, because it takes 
so much less effort. IBM “power 
typing’ has given my job— 

and me—a real lift! 


Blackburn Beverley Tanker now 
in service with the R.A.F. as a 
transport and paratroop carrier. 
The Beverley is expected to arrive 
in Canada next week for winter- 
ization trials which will be carried 
out from the Air Force’s base at 
Edmonton. 

Field Aviation, of Oshawa, rep- 
resents the British manufacturer. 
Field officials say the big Beverley 
‘ls particularly adapted for the 
complex duty of supplying fuel 
and other items to Arctic stations 
during periods of weather ex- 
tremes. ; 

The aircraft has a maximum 
payload of 22 tons carried in a 
\low*slung boxlike hold that meas- 
ures 40 x 10 x 10 ft. It can carry 
‘some 160 passengers or an equiv- 
alent of freight. 
= The Beverley will be one of 
we * So Pw : the largest aircraft ever to fly 
a Life lasurence Co. } a from a Canadian field. Its wing- 
Cenadian Heed Office (Dept. H.W.) span is 162 ft. It is 99 ft. long 
Ottews 4, Canede and stands 33 ft. high. 
—hepemesdoun tay Powered by four 3,150 hp. Bris- 
let, Your Future and You. 125-Y. tol Centaurus engines, it cruises at 

about 225 mph. One Beverley 
SEPP PPE TTT TITTTLTTITELI LLL characteristic that may be of value 
in Canadian northern operations 
is the fact that its takeoff and 
landing requirements are similar 
ito those of much smaller wre 
engine planes. Purchase price | 
will be about $1 million. 


So, despite the calendar, in some ways you may ya Preparing for your retirement years. 
always be “young.” In other ways, you may be 


Health examinations may, sometimes, be desirable 
“older” than your years. 


at least twice a year after mid-life to help prevent, 
postpone or control degenerative ailments. Greater 
care, too, should be given to nutrition. A good, 
varied diet may help delay certain aging processes. 


Everyone wants to stay as “young” as possible 
throughout life. Fortunately, there are ways to help 
retain certain youthful assets, even into the “sunset 
years.” Naturally your living habits change as you grow 
older. So, to keep mentally happy, include a hobby 
in your plans for the leisure years. A healthy emotional 
attitude helps all of us to stay young at heart, and an 
absorbing hobby is a real aid to this end. 


Perhaps you are only in your 20’s or 30's now... 
a@ good time to start planning for living long and 
happily. In fact, the seeds for health and contentment 
in your 60's, 70’s or 80’s should be planted during 
your youthful years. 





You can get more 
information and an IBM 
demonstration by calling 
your nearest IBM office 
or writing to International 
Business Machines 
Company Limited, 

Don Mills Road, 

Toronto 6, Ontario. 


If you are growing older (and aren't we ail”), you 
might like to know some of the things many doctors 
recommend for those who are now 65 and older. 


This information is in Metropolitan's booklet, 
Your Future and You. Just mail the coupon below for 
your free copy. 


Fotemost among your carly preparations are 
annual health examinations. Through them, your 
doctor can watch for clues to mental and physical 
impairments which, though minor today, could grow 
worse as time passes. 


COPYRIGHT CANADA, 1955 —— METROPOLITAN LIFE INSWRANCE COMPANY 


Metropolitan Life 


Insurance Company 
{A MUTUAL COMPANY) 


Home Office: New York 
Canadian Head Office: Ottawa 
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of productive capacity Seapite 
measures already taken, they may 





More Bank of Canada Moves 


Merton 
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Estates Analysis 
Employee Benefit Plans 
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‘To Tighten Money Supply? 


(Continued from page 1) 
halt the credit-expansion trend. 


Another possible explanation is 
this: the banks are doing a huge 
business, investing all available 
funds — and to maintain liquidity 

|'they would rather sel] bonds the 
expensive way (when prices are 
low) than restrict lending. This 
assumes the banks see a more 
liquid position developing natur- 
ally over the next few months of 
seasonal slowdown. 

It may be that Ottawa econ- 
omist bankers feel that the 
healthy boom is on the point 
turning into a borrow-and-buy 
inflation. Despite past central 
bank signals to tighten credit: 

—Annual statements for the 
‘yearend Oct. 31, 1955, from the 
chartered banks show their loans 


_ \ tLat go largely to business are up 


anywhere from 14% to 85%: 
—By mid-November, chartered 





++ 


has been 
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We have Prepared 
a Financial Study on 
WAINWRIGHT 
Producers and Refiners Limited 
COMMON STOCK 


(Listed on The Canadian Stock Exchange ) 


which we will gladly send to you on request 


H. C. FLOOD « Co. LIMITED 


Members: The Investment Dealers’ Association of Canada 
360 St. James Street West. Montreal 


H. C. FLOOD & CO. LIMITED. 
360 St. James Street West, Montreal. 


Send me, without obligation, your current study on 
Wainwright Producers and Refiners Limited. 


Nome 


Address 
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Alfred Y (Bendall 


asa general partner 


HM lajor Cy Company 
Members 


Montreal Stock Exchange 
The Canadian Stock Exchange 
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Telephone: 
UNiversity 6-1611 
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Tel.: PLateau 4871 


banks reported to the Bank f 
Canada that their “other loans” 
totaled $598 millions ,or 14.6% 
above the level of a year ago; 

—Also at mid-November, char- 
tered bank holdings of corpora- 
,tion bonds had increased $138 
millions or 41% over a year 
earlier; 

—In their search for money 
to finance business expansion, 
chartered banks have decreased 
their holdings of Treasury Bills 
by some $300 millions from mid- 
summer, retaining just about as 


of | many as they did a year ago in 


spite of substantially greater total 
assets. 
Discount Rate 

_ hig does not mean the cRarter- 
(ed banks are ignoring the Bank 
of Canada lead. Experience shows 
it takes from four to eight months 
for a monetary move such as an 
increase in the discount rate to 
‘take full effect. The bigger dis- 
count should force chartered 
banks to slowly reduce new tom- 
mitments to get themselves in a 
more liquid position and better 
able to handle financial under- 
takings without recourse to the 
flow more expensive Bank of 
Canada loans. 

That’s what the increased dis- 
count rate should do and there’s 
a good chance it may. In the 
past several weeks the chartered 
banks have been borrowing more 
often and borrowing larger sums 
fom the central] bank to get 
ready cash. Last week these hit 
a record of $32 millions. 

If central bank economists are 
convinced Canadians are moit- 
gaging their future beyond the 
point good°for the economy, and 
that spending is nearing the limit 





is in order. 


are out of the question today 
with no Korea-like emergency to 
put public support behind the 
legislation that would be neces- 
sary. This leaves monetary con- 
trols — central] bank discount rate 
and chartered bank reserve re- 
quirements — as weapons to fight 
inflation. But it might take .e- 


before the central bank 
really slow up consumer spending 
and business borrowing. 

The individual car buyer, for 
example, is not affected as 
sharply by a rise in the central 
bank discount rate as he is by an 


ment. Several bank rate hikes 
might be needed before the effect 
sifts down to him. 

So some observers are arguing 
that with a mounting import sur- 
plus, with less American buying 
of Canadian bonds and deben- 
tures, with today’s discount rate 
having little effect on still-high 
Lank borrowing, Ottawa may de- 
cide another monetary move — 
perhaps a severe one — is needed 
to keep the 1955 boom on a sound 
basis. Their nominee: An increase 
in the reserve requirement from 
today’s 8% to 9%. This, they say, 
would sop up an estimated $1 
billion, dampen the rate of bor- 
rcwing, raise interest rates as 
money became more expensive to 
borrow, attract foreign capital and 
cut down imports. . 


agree that such drastic measures 
are called for, however. They say 
that if the Bank of Canada in- 
creased chartered bank reserve 
requirements from 8% to 9%, it 
would be akin to ringing a fire 
alarm. It’s regarded as a last 
resort, 








scale selling of government bonds 
—which started before, but sub- 
|stantially increased after last 
week’s meeting between the char- 
tered banks ana the Bank of Can- 
ada—may have compelled the 
Bank of Canada to support the 
bond market even at the cost of 
putting extra cash into the bank’s 
hands temporarily. 

| This runs counter to the offi- 
cial policy of tightening credit; 
but clearly it is intended to be 
short-lived. 


Canada may need to buy more 
government bonds than it sells— 
thus putting more cash into cir- 
culation, when it would rather 
put less—but conditions will like- 
ly soon enable it to restore the 
situation by finding new buyers 
for the bonds. 

The credit-tightening policy 


For a few days, the Bank of | 


Bank of Canada’s Support 
Of Bond Market ‘Temporary 


OTTAWA (Staff)—The large- down their holdings sharply since | 


August. These are among the 
most liquid form of holdings. In 
so far as the Bank of Canada 
can sell Treasury Bills to the 
banks in place of short-term 
bonds, it can prevent any in- 
crease in their cash holdings. 

2. Corporate holders are al- 
ready beginning to shift from 
Treasury Bills to the earliest ma- 
turities among the government 
bonds. It is thought that this 
movement may increase signifi- 
cantly, particularly as soon as 
the bond market is stabilized. 


Short-term government bonds 
already have the attraction of 
substantially higher yields than 
Treasury Bills; and they also 
have an important tax advantage, 
particularly for any buyer who 
expects to be able to hold them 
to maturity. 





has not slackened. Nor is there 


sort to more direct measures. 
The required cash ratio for the 
chartered banks — still at 8% — 
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ruary. Consumer credit restric- 


considered. 
The Bank of Canada always re- 


banks. But The Financial Post 
ing that nothing was said at last 
week’s meeting about raising the 
cash ratio. 

If the Bank of Canada had in- 


have had to give notice in the 
Canada Gazette by this Wednes- 
day in order to make the increase 


any sign that the Bank or the. 
Governmegt is preparing to re- | M¢ 
| being directed at any particular 


cannot now be raised before Feb- | 
| good deal 


tions are not at present being) 
fuses to reveal what takes place | 
at its meetings with the chartered | 


has other high authority for stat- | 


tended to raise the ratio, it would | 


Discussion of the credit situ- 
ation in authoritative circles here 
indicates that the squeeze is not 


sector. 

Consumer credit is admittedly 
large; and it will certainly be a 
larger before the 


Christmas sales are over. It 


looks from here as though there | 
will be a tremendous surge of | 
'— Orlon, Acrilan and Dynel —| 


retail sales before Christmas. But 


in the new year consumer credit | 


usually undergoes a seasonal de- 
cline. The time to consider re- 
strictions on consumer credit 
would occur then, if it did not 
decline according to the regular 
seasonal pattern. 

Inventory accumulation ac- 
cording to the not very reliable 
evidence available, is not exces- 


sive; and it is not giving special | 


effective in January, The Act re-| concern. 


quires that notice shall be given | 


a full month before the month in 
which the increase is to take 
effect. 


' 
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PORN TRERarcco 


A time of great joy... a time when 


families reunite to enjoy the festive 


spirit of the Season. 


The gift of a WILLIS PIANO will 


bring to 


them happiness: of an 


enduring nature, education and 
pleasure for both young and old. 


Many beautiful models te choose from 


15 & CO. LIMITED 


(Under the new Bank Act. the 


‘chartered banks are required to | 


' 


| see that their holdings of cash | 
a month &t least | 


| average over 
8% of their deposits. The Bank 


of Canada has power to raise this | 


|ratio after giving notice, Since 
some of the chartered banks have 
been scraping the bottom of the 
required 8%, there had been 
speculation about its being rais- 
ed.) 


What Took Place 
What did take place at last 
week’s Bankers’ Association 
meeting with the Bank of Can- 
ada and the Government, The 


discussion about the banks’ 
liquidity. (K. W. Taylor, the 
Deputy Minister of Finance, 7 
tended the meetings; and Fina.ice 
Minister Harris was at the dinner 
in the evening.) 

The chartered banks have, as a 
result, undertaken a study among 
themselves of the sort of bal- 


to maintain in their holdings in 
order to ensure an appropriate 
supply of resources which can be 
cashed on fairly short notice. 
The intention is not to produce 
a rigid, binding formula, but 
rather to supply a sort of bench- 


judge its position. A report will 


tween the Bankers’ A’ssociation 
and the Bank of Canada. 


chartered banks’ sales of govern- 
ment securities. Most of the last 
two weeks’ sales are attributed 
to the banks, with investment 
dealers also hurrying to reduce 
inventories. 

This offers the authorities a 


F.P, learns, was a considerable | 


ance which it would be desirable | 


mark by which each bank could | 
be made to a later meeting be-| 
It may be that this discussion | | 


about shifting their. resources into | f 
more liquid forms stimulated the | f 


But it is the projected capital 


investment programs which loom | 
ahead as being liable to overtax 


the economy. 

The weapon of interest rates, 
and the orthodox credit squeeze 
through monetary policy, are re- 
eration. 


Looking ahead six 


|too quickly. 
| plied inevitably, either through 
higher prices or through higher 
_ interest rates. 

The most desirable way of 
keeping the economy at full 
| steam, without all the unpleasant 


|pressures of overfull steam, is) 
considered to be to discourage | 


overmuch spending by making 
credit expensive. But this is a 
| flexible operation which leaves it 
| to the market to determine which 
|ihis is held to be preferable to 
'direct controls 
| narticular activities. 


decide another restrictive move | $250 Millions In Expansion 


Direct consumer credit controls | 


peated and strong applicatioiis | 


could | . | 
'work week will continue its de- | 


Not many financial observers | 


garded as relatively slow in op- | 


months, it is stated, the economy | 
must be protected against the | 
'attempt to accomplish too much | 
Curbs will be ap- | 


aiming at any | 


(Continued from page 1) 
industry thinks. It should keep 
rising. ' 

Second, as incomes rise more 
to afford new cars will appear in 
the market place. 

Third, as automation increases 
in mdustry the length of the 





| cline. This will mean more tour- 
‘ism, more car driving. The ex- 
\pected result: A slowly increas- 


| 





| : 
Go Buy a Ford 

| Toronto’s Elgin Motors — Can- 
| ada’s biggest Ford dealer — cur- 
rently is offering a free, six-day 
Bermuda trip with each new car 
costing from $2,095 (for a two- 
door Ford mainline with heater) 
upward. 

Travel agencies book week-long 
Bermuda trips for between $150 
and $225. Trumpeted Elgin’s ads: 
“Elgin Plays, Santa ... Volume 
Selling Makes Free Bermuda Trip 
Possible.” 

Meanwhile ‘Elgin is showing 
continuous movies of Bermuda, 
has clothed salesmen in holiday 
attire. decked showrooms with 
tropical props. 

This spectacular sales gimmick 
brought immediate reaction from 
Ken Holman Motors of Long 
Branch, a Toronto suburb. This 
volume Dodge-Desoto dealer 
bought ads proclaiming: “Free 
trip to Long Branch ... Save as 
much as $787 to spend where you 
wish.” 

It’s all part the best auto pro- 
duction and auto selling year in 
Canada’s history. 


Synthetics 
Cut Prices 


| (Continued from page 1) 

'when U. S. imports — all Dynel, 
Orlon and Acrilan supplies are 
currently coming from U, Ss. — 
|have climbed to record levels 








‘and marketing outlook is at its| 


| brightest. 


Demand in U, S. and 


'Canada has been such as to strain | 


| limited production facilities in 
|'U, S. This week a major Canadian 
‘importer of Dynel was placing 
|orders for late January deliveries. 

This week’s 25c a lb, cut in 
inylon will bring prices down to 
| most competitive levels since that 
'fibre was first marketed in this 
‘country late in World War II 
| (new prices on staple and tow 
(range from $1.20 to $1.38 a lb.). 
|The cut has come at a time when 


sales have been climbing back | 


‘sharply from last low 


| levels. 
The staple and tow markets 


year’s 


represent biggest volume outlets | 


'for practically every one of the 
|manmade fibres. It is 
|form that the synthetics are sold 


| for the big cloth, fabrics, applica- | 


| tions. 


| A recent U. S. survey shows 


output of manmade fabrics run-| 
ning 40% ahead of last year (not | 
‘including cellulosic fibres); rayon | 
real silk up| 


and acetate up 17%; 
14%; cotton up 7% and wool 
trailing the field at 6%. : 

dhe highly-publicized acrylics 


which appear to have such prom- 
ising applications in a wide 
assortment of clothes, industrial 
cloths, fabrics, etc., mainly in 


blends, are true synthetics, made | 
from coal, air, water, petroleum, | 


limestone and natural gas, The 
older rayon and acetate are made 
from chemically treated Wood 
| chips. 

| When the fast-expanding mar- 
ket demand in this country has 
reached satisfactory levels it’s 
almost certain that Du Pont of 


people who have not been able | 


‘Bermuda Beckons? | 


increased down-payment require- | 


in this | 


Canada will manufacture Orlon | 


In Auto Industry Cards 


'ing rate of car scrappage. 

The trend to decentralization 
isn’t likely to mean that current 
centres of auto production 
Oshawa, Windsor and Oakville, 
Ont. will suffer. They are 
almost certain to retain present 
facilities, possibly with some ex- 
| pansion. 

The hurrying and scurrying 
over auto industry growth plans 
| results primarily from the amaz- 
| ing 1955 market. 

| The industry expected to 
| bounce back from a poorish 1954. 


| But the bounce has become a pole 
| vault. 

New car sales this year now 
are expected to better the ap- 
proximate 360,000 of 1953, far 
exceed 1954’s 310,000. 

This has caused automakers to 
raise their sights. Instead of 
assuming sales of 325,000 new 
cars yearly, they’re thinking in 
_terms of 350,000 and more. 











Protect Your Health 
increase your Comfort 
-) Add proper 
humidity to 
your home, 

office 


l\ or plant. 


Watch for these signs of 
LOW HUMIDITY 


% Irritated nose and throat 

%& Time lost through colds 

% Industrial processes suffer 

% Furniture loose at joints 
Get the facts on efficient humidi- 
fiers for single rooms or whole 
buildings. Tell us your require- 


ments and we will send full par- 
ticulars. 


JENKINSON & COMPANY LTD. 
1025 Weston Rd., Toronte 9 
‘Phone ROger 6-3497 

















CAM BUUD CAPITAL 

in Canada's foremost 

compound cumulative fund 

FOR AS LITTLE AS ‘20® 


Per 

You get full time profes- 

sional manage- 
ment... continvous dividend 
reinvestment... 
averaging’ ... 
contracts ... 
protection on unpoid belonces . . . 
lowest administrative cost of any 
Canedien mvutval fund. 


You pay or the reguier 


offering price of 
MAP. shores . . . 10 exo 
chorges whatever. 


Full porticulors from your 
investment deoler. 


MCCGuaic Bros.Inc. 
276 ST. JAMES ST. . - MONTREAL 
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MAIN & PORTAGE AVE., WINNIPEG 
1727 SCARTH ST. «-+-++-+ REGINA 
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in this country and Union Carbide | 


Canada, Dynel. 
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The Canadian Pacific Rail 
and its development is an 


resource earnings. 


We believe that the shares of Canadian Pacific Railway 
invesiment 


represent an attractive 
capital appreciation, 


An Investment Study of the .. . 


NATURAL RESOURCES 


effect, the Company consists of two empires: a Trans- 
portation Empire and a Resources Empire. It is unique 
to find in the railroad industry, commonly so vulner- 
able to inflation, a Company so richly endowed with 


RAILWAY COMPANY 


ELY ENDOWED WITH 


way Company in its history 
integral part of Canada. In 


for longer-term 
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Boncarp & ComPANY 


Stockbrokers 


Stock orders executed 


on all Exchanges 
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Private wire connections with all Offices; 


New York, and all Leading Exchanges 
« 


25 Adelaide Street West, Toronto, Ontario 
Telephone EM. 4-5381 
TORONTO LONDON WINDSOR CALGARY VANCOUVER 
_ HAMILTON GUELPH EDMONTON VICTORIA 














We are pleased to announce the 
following appotniments to the Board 


ERNEST E. BUCKERFIELD 
President and Director 


WILLIAM G. MACKENZIE 
Director 


Mutual Funds Management 
Corporation Limited 


Investment Manager of 


MUTUAL ACCUMULATING FUND 
MUTUAL INCOME FUND 


789 West Pender St., Vancouver 1, Canada 
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FACILITIES FOR STORING FUEL-OIL 
AT MORSE CREEK, 
PRINCE RUPERT, B.C. 


Sealed tenders will be received by the Department of aR. Defence for 
Canada if posted prior to 1 December, 1955, and marked for the attention of the 
Naval Secretary, Ottawa, Canada, for a licence to use the facilities for storing 
fuel-oil at Morse Creek in Prince Rupert, B.C., more fully described hereunder: 
(a) Three steel tanks for each with a capacity of 34000 U.S. barrels, 

protected by bunding of earth, capa of being serviced by 12” and 8” pipe-lines 

through fuel pumps .to outlets on a wharf. 
(b) A building containing a steam boiler with a capacity of 6000 inds of steam 
per hour at a working pressure of 125 pounds; and three fuel mps, driven by 

a Diesel engine, with the necessary manifold and valves for the purpose of 

handling oil between the wharf and the tanks, and including an oi! heater with 

a capacity of 1000 U.S. barrels per hour. 

(ec) The 12” and 8” oil lines extend from the fuel pumps to tanker and discharge out- 
lets on the wharf, together with a 6” water-line for protection from fire, 

The said facilities are available subject to the following conditions: 

1. All the property subject to the licence, including the wharf and a trestle carrying 
the pipe-lines to the wharf, are to be made available to the licensee ™ their existing 
condition, and the licensee shall undertake no alterations without the written author- 
ity of the Department of National Defence. If alterations are required and authorized, 
the licensee shall make them good on the termination of the licence and return the 
property in its former condition. 

2. The licensee shall during the term of the licence maintain, and at the end of the 
term shall return, all the property subject to the licence, including whe wharf and 
trestle, in as good a conditior. as when it was made available to him, 

3. The licensee upon the termination of the licence shall drain all the pipe-lines, 
empty the tanks, remove from them all sludge, etc., and leave the interiors of the 
tanks in a condition satisfactory to the Department. 

4. In the event of an emergency, as defined in the National Defence Act, the licence 
may, at the discretion of the Minister of National Defence, be termimated by him 
forthwith and without notice to the licensee 

5. Interested parties may examine the facilities on the site before tendering, and 
inspection shall be arranged by, and further information may be obtained from, 
the Civil Engineer in Chief, Naval ice, National Defence Headquarters, Ottawa. 
6. The tenderer shall state in his tender the use to which the tanks will be put and 
the type and classification of fuel proposed to be stored therein. 

7. The licensee shall indemnify and save harmless the Crown from all claims for 
damage or loss arising out of or in any way attributable to the granting of the licence. 
8. The licensee shall insure all property subject to the licence against fire: he i 
insure the installations and equipment also against theft, and the wharf and trestle 
also against collision. All policies of insurance shall be submitted to th. Department 
for approval. The wharf shall be insured for $50,000.00 and the rest of the property 
subject to the licence shall be insured for $250,000. 

9. The licensee shall, for the purposes of the licence, have use of the site containing 
about 44 «acres. 

10. The highest or any tender will not necessarily be accepted. 

11. The tenderer should state in his offer for what period he desires to use the said 
facilities. They will not be required by the Department except in .be event of an 
emergency as stated above, 
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throughout 
the day! 


throughout the 


Plane and train schedules cover_the gal 
full 24 hours through the day. In order 


d ay | 
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, 
to take full advantage of all trans- 


portation facilities for First Class Mail. 
MAIL EARLY and OFTEN 


~~ 
(f a 
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SPEED YOUR MAIL), NF 


Air Parcel Post helps speed your parcel ; 
mail — enquire at your Post Office for com- 
plete information. Be sure to have your 
Overseas Air Mail carefully weighed; 
prepay postage in full and prevent em- 


MONTREAL, QUE. 


Noord nope of stabilizing the// BURNS BROS, & COMPANY LIMITED 


borrassment with business contacts abroad 
much extra cash into circulation: | | 44 King St. W., ey 507 Plece d’Armes ‘ 


te ee tee ee Al "CANADA POST OFFICE 


probably starting to restock with > 
Treasury Bills, after running!#& 
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\MANAGED INVESTMENT 


mately 4734 points profit or} 
$1,910 profit on 40 shares. With) 
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Custom Tailors, Haberdashers and Shirtmakers 


Showing a beautiful selection of Christmas 
Gifts just received from London, Paris, 
Vienna, Milan and Zurich. Which would 
appeal to the most fastidious taste. 


We s pecialize in carefully attendin 
to your Personal or Business Christmas Lists 


Stanley and Bosworth timites 


98-100 West King Street, Toronto EM. 4-2441-2 
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The man who has every- 
thing will appreciate 
a gift for the office 


If you are shopping for your 
company or seeking a distinctive 
gift for the man on your list, let 
us show you a range of unusual 
gifts in excellent taste, designed 
for men; gifts that will convey 
your thoughtfulness the 
whole year through. 


* - s 


~" GRAND & TOY LIMITED, TORONTO - HAMILTON) 
HAY STATIONERY CO. LTD., LONDON 
PR. R. COLPITTS & SON LTD... MONCTON 
DOMINION OFFICE SUPPLY CO. LTD., WINDSOR 
OFFICE EQUIPMENT CO. OF CANADA LTD. MONTREAL 
H. H. POPHAM & CO. LTD., OTTAWA and KINGSTON 

THE WILLSON STATIONERY CO. LITD., THROUGHOUT THE WEST 


>» 





[75% RSE RSA SS BSR RSG RSE RSA RSS. WSK NSE SR RSA RS SR RGR NTE NSE RSE NGAGE NS SEIT) 


a 


MORGAN’S offers the harried 


executive an easy way to 


a 


A 


Christmas popularity... 


Morgan Merchandise 


GIFT CERTIFICATES! 


Your business gifts 


RR SAS 


a 
“dh 


@ are easy to buy (no worrying about tastes, 
sizes, colours . . . no frantic searching 
for “just the right thing”) 


are quick to buy (all your gifts 
counter, or simply by telephone) 


at one 


Will please everyone (they can choose 
exactly what they want from any depart- 
ment in MORGAN’S Montreal, Toronto 


or Ottawa. } 


Available in any denomination, MORGAN 
Merchandise Gift Certificates can be 
ordered in attractive holiday folders. 

Take advantage of MORGAN’S SHOP. 
PING SERVICE, just write 


Shopping Service, 
Henry Morgan & Co. Ltd., 
Phillips Square, Montreal. 


IN MONTREAL, TELEPHONE BE. 1515 

Local 601 
IN TORONTO, TELEPHONE WA, 4-544] 
IN OTTAWA, TELEPHONE 2-2431 
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MacNab Buys Alean Pid. 
Sells 40 Shares Of Inco 


MacNab’s manager has bought 50 shares of the new Aluminum 
| 442 %preferred issue and sold his client’s holding of 40 shares Inter- 
| national Nickel at a profit of more than $1,900. 

He sold the International Nickel shares at $81 per share, $47.75 

a share more than he paid for them. 
Here are the details of the two switches transacted since Oct. 15: 


Purchases 


Par 


50 shs. Aluminum Co. 442% pfd. 


50 shs. Montreal Locomotive W 


| 
| 


which has been 











Price Amount Income | 


(Nov 
Ks. (Nov. 


16) 


) 
o) 


51.25 
17.25 


2,562.50 112.50 
862.50 50.00 


Sales 


40 shs. International Nickel 
$1,000 Brazilian Traction 442% 


Note: Cost includes commission. 


> 


MacNab’s Manager Says: 

The advance which commenced 
coincident with the recovery of 
| President Eisenhower has con- 
| tinued and the Dow Jones indus- 
trial averages are within striking 
distance of the former 1955 high 
of 487.45 as this letter is written 
on Nov. 16. 

No good reason was apparent to 
sell any of your holdings of Ca- 
nadian stocks during the 
month. However, I have sold 
$1,000 par value Brazilian Trac- 
tion 44%% 
re-invested the proceeds 
shares Montreal Locomotive. This 
transaction was reported to you 
on Nov. 8. 

Subsequent to this transaction 
the Brazilian Government 


all of your investments in Can- 
I was not aware that a cyisis in 
the Brazilian Government was to 


take place so soon. 
Some comment on Montreal 


250,000 common shares was made 


which was $17% per share. 
This does not represent any 





but represents shares purchased 
from Alco Products Inc., formerly 
American Locomotive Co. of 
which Montreal Locomotive was 
a wholly owned subsidiary until 
1946 when the American Locomo- 
tive sold 300,000 common shares 
for distribution in Canada. The 
company has a ten-year agree- 
ment with Alco Products for 
technical services and the right 
to manufacture their products in 
Canada for sale in world mar- 
kets. 

It is of considerable interest to 
Canadian investors to note that 


products and has recently under- 
gone a change from a railroad 
equipment company to the manu- 
facture of pulp and paper ma- 
chines and equipment for the 
petro-chemical industry and the 
petroleum industry in Canada. 
In addition to this the company 
has a backlog of orders from the 
Canadian railroads in excess of 
$12 millions which consists of 
orders for 23 1,600-hp. diesel 
locomotives and 50 1,000-hp. road 
switching engines. 

In connection with the manu- 
facture of pulp and paper ma- 
chines the company has entered 





past | 


convertible bond and | 
in 50' 


has | 
been overthrown which further | 
justifies my decision to maintain | 


ada in the future, even though | 


Locomotive may be of interest to | 
you at this time. An offering of) 


recently by a syndicate of Cana- | 
dian investment dealers at a price | 
based on the market at the time | 


new financing by the company | 


the company has diversified its | 


81.00 
82.50 


3,261.61 150.00 


(Nov. 16) 
825.00 45.00 


71 (Nov. 8) 





into an agreement with Black 
'Clawson Co. of Hamilton, Ohio, 


|for the manufacture in Canada 


'of their products under license. 
| At the current annual dividend 
_of $1 the stock yields at current 
| price close to 6%. There are no 
| bonds or preferred shares out- 
'standing. The company recently 
| declared a $9 dividend which rep- 
resented a distribution of a part 
of the company’s large surplus 
in excess of operating require- 
ments to shareholders of which 
a large portion went 
parent company, Alco Products. 
Earnings per share amounted to 
$1.70 in 1954 and $1.65 in 1953. 
Due to the large dieselization 
program of the Canadian rail- 
roads I consider it advisable to 
include one of the _ railroad 
equipment companies 
portfolio, both for the attractive 
income and for possible 
‘term growth prospects. 


to the) 








| 
| 


| 
| 


in your | 


long- | 


The recent trend has been quite | 
bullish in the base metal stocks | 


national Nickel, 
Mining & Smelting and Noranda 
Mines. You have a large paper 
profit in these stocks, but I will 
continue to hold them only so 
long as future prospects justify 
this policy. 

The pulp and paper group has 
'also shown a substantial recovery 
‘and in this group you 
Abitibi preferred and common, 
B.C, Forest Products, which has 


‘recovered from a recent low of 


'$13 to a high of $1642, Powell 
River which has recovered from 


a recent low of $52 to a current | 


price around $54, and Howard 
Smith Paper, which has also 


shown some recovery and is cur- | 


rently quoted at $40. 
The steel industry shows pros- 


of which you are holding Inter- | 
Gonsolidated | 


hold | 


the proceeds I have purchased 
50 shares Aluminum Co, 4%% |) 
preferred stock at $51%. Divi-| 
dends on this new preferred | 
issued in the 
amount of $60 millions to refund 
$30 millions of the old 5%%' 
second preferred and the balance | 
for additional working capital | 
have been earned nearly 10 times) 
during the past year after allow- | 
ance for dividends on the first) 
preferred stock. | 

This will increase your hold- 
ings of defensive securities, which | 
has been reduced recently by the | 
sale of $1,000 Brazilian bond, and 
will provide you with dividends 
of $112.50 per annum on the 
Aluminum preferred compared 
with current dividends of $150 
on International Nickel. 

A valuation of your account is | 
enclosed herewith which totals 
$35,937 compared with $35,247 as/| 
at Oct. 17 when the last valuation | 
of your account was made. This 
represents a capital gain of $690) 
Oo. 2% of the value of your a - 
count, 

investment income in the 
month ended Nov. 15 amounted 
to $44.38. After the usual monthly 
withdrawal of $40, and expendi- 
ture of $37.50 in the switch from 
Brazilian Traction to Montreal 
Locomotive tne cash balance was 
reduced to $131.61 


Here is the position of the Mac- 
Nab account at Nov. 15: 








MacNab’s Account 
Now Stands: 

COMMON sTOCKS 
Cost 
per sh. 


$25 
37 


No. of 

shs., 
eer 
Bank of Nova Scotia .. 
in. a, BOG <ceees 
B.C. Telephone Ord. . 
Cdn. Pacific Riwy.... 
Cons. Min, & Smelt. . 
Dist. Corp.-Seagrams . 
Imverial Tobacco . 
Internat. Nickel . 
Internat. Uti! saan ‘ 
Noranda Mines (new) 
Powell Rive 
Howard Smith 
Hiram Walker . 
Sicks Brew. 00022080 

25 Dom. F’d@ries & Stl. .. 
Montreal Loco, 


Mkt. 
per sh. 


17% 
PREFERRED STOCKS 
Acadia Atl Sugar A. 
B.C. Elec. 44% 
Abitibi P. & P 
$25 p.v. 44% . 242 2642 
25 Shawin. W & P 4%. 48 55 
CONVERTIBLE CORPORATE BONDS 
$1,000 Cdn. Pacific 34° /66 100 107 
1,000 Dom. Stl. & Coal 
4° /61 100 
100 9S 
$35,805.00 
131.61 
35,936.61 
16,000.00 


1,000 Dom. Tex. 4% /66 .«. 
Market value 

Cash 

Total value eee 
Original amount invested ...«.. 
Capital gain 

% capital gain ...........ccceese 
Indicated annual income ,..ecs- 
% yield on orig. invest. .....«. 


'% yield on mkt. value 


'pects for the current year and I | 


have added to your portfolio re- 
|cently the shares of Dominion 
Foundries & Steel Co. Although 
'the yield is negligible I consider 
| this company has very promising 
_growth prospects 

| As a result of a lower net profit 
‘for the current fiscal year Dis- 
tillers Corp.-Seagrams common 
| has sold off to a current price of 
| $41. It is interesting to note that 
‘the company earned $3.54 per 
‘share for the fiscal year ending 
‘July 31, 1955, compared with 
| $4.09 for the previous fiscal year. 
| I have decided to sell all of 
your holdings of International 
| Nickel at the curreht price of $81. 
|Your cost on these shares was 
|$33%4 which: gives you approxi- 





With Market 


vious month. 





Compton’s Manager Says: 

| No stocks have been bought or 
| sold by Compton between Oct, 15, 
'when I last reported on his ac- 
‘count, and Nov. 15. Subsequent 
'to the news of President Eisen- 
|hower’s illness, the stocks in 
|Compton’s account, valued at 
_market prices, had depreciated by 
| $3,296, from $33,629 to $30,333 at 
, Oct, 15, 

Between Oct. 15 and Nov. 15, 
|more than half of the lost ground 
was regained. As of the latter 
date Compton’s holdings had re- 
|covered to a market value of 
$32,277, still $1,352 below the 
‘record figure of Sept. 15. 

Meanwhile, Compton had ben- 
efited as a result of two further 
dividend increases: Hudson Bay 
Mining and Smelting paid $5 per 
share, instead of $4; and Inter- 
'national Nickel, $3.75 instead of 
$2.90. 

Compton’s annual rate of in- 
vestment income thus increased 
during the month, by $145, from 
$1,322 to $1,467. 

After President Eisenhower's 
unfortunate thrombosis, the stock 
markets in New York and in Can- 
ada fell almost equally. In New 
York, the Dow-Jones index of 
industrials fell 10%, to a low of 
438.59 on Oct. 11. In Canada, the 
DBS investors index dropped 
91% and the DBS industrials 
9.5%. 

But in the subsequent recovery, 
the American markets have out- 
stripped the Canadian. At the 
close on Nov. 18, the Dow-Jones 
index stood at 482.91, less than 
1% below the high level existing 
just before President Eisenhow- 
er’s attack. 

During the preceding week, the 
index actually rose above the 
‘previous high. Some of its 
strength was caused by the action 
of stocks not listed in Canada, 
such as Du.Pont and Standard Oil 
of New Jersey. 
| At the close on Nov. 17, the 
weekly figure of DBS investors 
index was still 45% below Sep- 
tember’s high and the DBS indus- 


Compton Account Gains 


Recovery 


In the month ended Nov. 15.Compton’s account recovered more 
than half the ground lost in the market slump after President Eisen- 
hdwer’s illness. Compton’s annual income also increased. 

During the past month the value of the account rose approximately 
$1,950 in contrast to the drop of $3,300 which it suffered in the pre- 


The value of the account was $32,275 at Nov. 15, $30,325 at Oct. 15, 
and $33,625 at Sept. 15. Compton’s prospective annual income rose 
$145, to $1,467 from $1,322, due to two dividend increases. 


trial index was 4.6% below that 
level. 

Thus, on the average, Canadian 
markets have regained only half 





ket tumble. 
' During the month ended Nov. 
15, Compton received no invest- 
ment income. After the usual 
monthly withdrawal of $60 the 
cash account was reduced 
$166.20, 


. * 

Cempton’s Account 
Now Stands: 

Common Stocks 

Cost 
per 
share 
$12.86 
50.25 
24.81 
24.51 
72.68 
47.73 
Metals 
17.00 
50.53 
49.32 
16.05 


No. of Market 
Shares 
$26.50 
109.00 
32.50 
54.25 
67.375 
70.00 


100 Abitibi 
35 Aluminium 
a CP. 
100 Powell River 
20 Shawinigan 
35 Hir. Walker 
Mining Stocks—Base 
Cons. Smelt. 
Hudson Bay 
Intern. Nick. 
Waite Amulet .... 
SUMMARY 
gg. 
book 
value 
$9 232 
9,994 
166 
19.292 
Curr. mkt. val. of fund 
Prospective annual income 
Av. yield on orig. $10,000 
Av. yield on curr. mkt. value 


25 
60 
100 
100 


37.125 
67.625 
80.50 
15.75 


Mkt. 
value 
Nov. 15 
$17,500 
14,611 
166 


Prosp 
ann. 
inc. 
Com, stks. 

i Base met. stks 
Cash 





} 


| 


' 
i 
; 
} 











of the ground lost since the mar- | 





to | 


value | 
Nov. 15 | 





$613 | 
854 | 





ENTERTAINMENT | 


You'll Be Proud To Present 


Conventions 


Sales Meetings © 


Trade Shows 
Special Events 


Call 


GEORGE TAGGART 
SHOWMANSHIP SERVICES 
Specialists in ‘Live’ Presentation 
SUPPLIERS OF ALL LEADING 
Entertainers — Bands — Attractions 
CANADIAN AND IMPORTED 
Planning @ Staging @ Direction 


WA. 1-3161 


37 Isabella Terente 5§ 
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Bridge In N.B. 


Frem Our Own Correspondent 
FREDERICTON—Several sites 
for a proposed $1.5 million high- 
way bridge across the St. John 
River here are being considered 
by the Provincial Government. 


Present plans call for the 
bridge to act as a connecting link 
in the Trans-Canada Highway 
and to be financed jointly by the 
Federal and Provincial Govern- 
ments, 

Premier Flemming stated his 
government is looking for “maxi- 
mum financial benéfits” from the 
Federal Government to assist 
with the costly burden of con- 
struction. 





DONT ACCEPT LESS 


WE PAY 
A. ly 2 % 


Compounded Semi-annvally 
Paid on Thrift Savings 


| Accounts 


Accounts opened before Dec. 10 
Receive Interest as of Dec. 1 


We are chartered by the 
State of New Mexico and 
under the jurisdiction of 
the Banking Department of 
the State of New 

















Mexico. 


» 


*4.°> per annum, 


Compounded Quarterly on 
Regular Accounts 
a 


Send for free brochure 
and “Bank-by-Mail” 
Kit. Write Dept. KK. 


Ist THRIFT & LOAN 
ASSOCIATION 


Albuquerque, New Mexico 

















Calendomatic ~—S 


> 


shows time and dote > 
selt- wound by wrist action 


168 FIRST PRIZES 


For full information and descriptive brochure write: 
Jack W. Lees 
44 King St. West, Toronto 
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She Perfect Gift forthe Businessman 
a dependable Waterman's Ch, 


*CARTRIDGE FOUNTAIN PEN 


Waterman's amazing C/F ie now available in a 
wide range of prices and colours. Clean, sleek, 
dependable... the C/F provides smooth 
writing PLUS revolutionary : 


filling ease! 


Simply slip in a new cartridge. Se quick, 
chan and safe. 
Deluxe Set matching 
pen and pencil plus 
8 cartridges $25.00 
Other C/F models The eh , . 
6.50 to $20.00 e supply... pocket- 
yee size box of refills can be carried 
everywhere. 8 for 50¢ 


f 
See the C/F wherever fine pens are sold 
or write for details to: 


L. E. WATERMAN PEN COMPANY LIMITED 


A CANADIAN COMPANY — MAKERS OF FINE FOUNTAIN PENS 
POR 7O YEARS. 


A choice of complete selection of 
points and colours. 








_olivetti 


Divisumma CR 


An electric printing calculator 
with an automatic carriage 
and split platen 

for bookkeeping. 


eEntry capacity 10 columns with 11 columns 

in the total. Entries are recorded horizontally 
and by depressing the tabulator bar any column 
may be selected. 

The control bar pre-determines not only the 
setting of the columns, but also the class of 
entry required. 

independent front and back feed 

for proot sheet and for Icdger card. 


general bookkeeping 

stores accounts 

wages sheets 

stock recording 

costing 

statements 

current accounts with interest 
cash sales 

cash balances 


Olivetti (Canada) Ltd. 


237 Yonge Street 


Toronto 


“ 
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Australia 


from 
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FOR 


—“—; YOUR 


CHRISTMAS 


You can play beautiful full- 
toned organ music in less than 
144 an hour! It's relaxing — 
a fascinating new hobby to 
wipe out the cares and tensions 
of the day. It’s a gift for the 
whole family—to play and en- 
joy + this revolutionary new 
musical instrument! Come in 
for a demonstration of the 
amazing Hammond Chord Or- 
gan. We'll be glad to arrange 
it in your home. 


$1,195.00 60 cycle 


Bench and 25 cycle slightly edditional 


7, HEINTZMAN 


195 Yonge St. EM, 4-6201 
Open Evenings 
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Health authorities in Ontario 
this week awaited the answer to 
a $2.5-million experiment which 
could save up to $3,000 a bed in 
construction costs of the 250-bed 
Greater Niagara General Hos- 





| pital. 
| The answer will lie in the gen- 


J (hers of fomt pianni for ovr 0 yea¢ | eral contract and other tenders, 


due for opening this week end, 
for the building on a 15-acre site 











THIS ARCHITECT’s perspective of the new Greater Niagara 
General Hospital shows how cost-saving, single-story wings for 


at Niagara Falls. 

The’ conventional hospital of 
this size is of multistory construc- 
tion for efficiency and economic 
reasons. But the Niagara site has 
provided opportunity to spread 
the building over a greater area 
than usual, permitting a large 
proportion of cheaper single-story 
building. 

The design, by John B. Parkin 
Associates, architects and engi- 
neers, after consultation with 


= 


> ¥4, 


=) 


less-acute cases have been built out from a three-floor central 
section which will contain beds for more serious cases. 


all floors are stacked vertically. 
This allows for maximum com- 
pactness and efficient service 
with easy circulation of people 
and equipment. 


But sponsors of the Niagara 
scheme believe that the efficiency 
gained is not necessarily needed 
for all patients. Some,could be 
cared for in an area farther away 
from the central diagnostic and 
treatment areas of the hospital 


| 


These Plans May Save $3,000 a Bed 


Hospital Experiment Designed To Cut Construction Costs 


comparable size is one in which a nurses’ residence and trainihg 


school’on the southeast corner of 
the site. Estimated to cost $425,- 
000, it will provide private rooms 
for 60 student nurses and six 
graduate nurses on the second 
and third floors. On the first 
floor, with ancillary rooms, there 
will be six classrooms in two 
groups of three. One group will 
have folding partitions which can 
be opened up to provide an as- 
sembly room, 











point of view 
Twin Seam Envelopes 


Get two printing surfaces — no 
back cross-seam ... imagine the 
vagiety of design, eye-catching 
colour layouts now possible 
through such a simplified en- 
velopel Available in line or al- 
ligator embossed finish. In the 
U. S. A. they resulted in 30-40% 
increase in returns over ordinary 
envelopes. Yet they cost no more! 
Write for samples! 

Dominion Envelope also manutac- 
ture all regular types of envelopes. 


DOMINION 


This booklet will assist anyone 
contemplating establishing @ bust- 
ness in Australia, whether @ ts @ 
small retail business or a@ large 
manufacturing company. 


Written with the authority of Aus- 

tralia’s oldest and largest joint- 

stock bank, it offers those who wish 

to start a new enterprise in that 
young but growing country a short account of the framework of busi- 
ness organization throughout the Commonwealth of Australia. It also 
affords some knowledge of the problems and conditions which would 
be met. 


If you are interested in establishing a business in Australia, 
write for a free copy of this book to; 


BANK OF NEW SOUTH WALES 


LIMITED 


TORONTO MONTREAL 
WINNIPEG 








BRITISH & FOREIGN DEPARTMENT, SYDNEY, AUSTRALIA 
John W. McEwen, Manager 























Toronto (General Trusts 


announces the following appointments 


G. F. McKITTERICK 


Secretary 


G. S. H. CARTER 
Assistant Secretary 
G. E. G. FORBES 


Assistant Treasurer 


H. P. MILLER 
Manager, Calgary 





kK. C. MORRIS H. L. VINCENT 


Manager, New Business ‘Development Manager, Windsor 


| Provincial Minister of Health Dr. and Public Relations . 


Mackinnon Phillips, is based on 
the theory that most cases in a 
major hospital are normally of a 
near-convalescent category. In the 
plans, bed accommodation for 
such patients—more than three 
quarters of the total—are con- 
| tained in single-story wings which 
need no structural steel and af- 


Author of booklet on ‘Pension Planning.” . . 
ford other savings over multi- 
THE CANADA LIFE ASSURANCE COMPANY ‘story building. 


330 UNIVERSITY AVE., EM, 8-7432 ' The conventional hospital of 





where less expensive care could 
be given and which could be built 
for less money. 

Jack Owen, John B. Parkin as- 
sociate in charge of the Niagara 
plans, says: “The idea then results 
that some patients should be 
housed in one-story wings on 
grade at a much lower square 
foot building cost. In these plans 
55 of the initial 250 beds are pro- 
vided in a three-story section cen- 
trally located. The remainder are 
located in one-story wings to the 
east.” 


SOL EISEN 


PENSION CONSULTANT 
INSURANCE COUNSELLOR 
BUSINESS INSURANCE 








See AMERICANS First 


These officers have had a wide experience of 


trust company work and long service with the Cor peration. 
Since 1936 specializing in designing, installing and 


servicing employer-employee benefit and pension 
plans. 





C. C. CALVIN, Q.c, GORDON C. LINDSAY, C.B.E. 


Importers of mobile homes and President 
offices for Canadian industry 


—literature on request. 


General Manager 











; | THE TORONTO GENERAL 
PARKDALE MOBILE HOMES 


BOX 69, ISLINGTON, ONTARIO 
Lecated on 5 highway at Dixie Rd., Toronto. | 





TRUSTS CORPORATION 





How It’s Planned 


As the architects saw it, the 
|'main problem in such a design 
| was to allow for easy circulation 
of people and equipment in the 
three-story section and out to the 
|one-story wings. 
_ This has been tackled by having 
the supply facilities like dietary, 
sterilizing, pharmacy and laundry 
on the lowest floor of the central 
‘section. They serve the third- 
| story acute wards by elevator and 
_dumbwaiter and are on one side 
'of a corridor which leads to the 
_ single-story wards. Directly over 
'the service facilities and imme- 
diately below the acute wards 
‘will be the diagnosis, treatment, 
| surgery and administration facili- 
| ties. 

































































Due to the natural slope of the 
site, the second floor of the hos- 
| pital becomes the street entrance 
‘floor at grade. The planning of 
| this floor aims at combing out all 
itraffic coming in. Main and 
emergency entrances can both be 
overseen from one control point. 
Information desk, switchboard, 
'admission and other departments 
‘are strategically located to chan- 
nel patients or visitors, on litter 
‘or foot, to the proper depart- 
ments. Litter cases can go down 
one corridor to a special elevator 
and visitors and walking patients 
may go through the main lobby 
to another elevator. | 
Cost of the new hospital has | 
| been estimated at $2.5 millions or 
'$10,000 per bed. Allowance has 
| been made for expansion to pro- 
vide another 250 beds if required 
and this would further reduce the 
initial bed cost. 
| Availability and cost of land 
are among factors which have 
made the Niagara plans possible, 
and therefore limit fair compari- 
‘son with the cost of other hospi- 
tal construction. But here are 
cost figures of thcree most recently 
completed multi-story hospitals in | 
Ontario of comparable size: | 
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“Westeel helps speed the wees 
distribution of oil and gasoline” = *=#*s«* 


The exterior of the new hos- 
pital will have smooth, hard, 
light-colored brick and will fea- | 
ture large areas of window walls, 
protected where necessary by 
solar overhangs. A AB 

The single-story wards will ; ( 1 
have 8-in-masonry walls with nee 
a concrete slab on grade and a , - 
precast concrete roofing slab| 
' which will be left exposed on the | 
lunderside in the majority of 
| rooms. 

Forced hot water heating using 
'convectors from the boilerhouse | 
‘at the northwest corner of the | 
site, about 10 ft. below grade, will 
come to the main _ building | 
through a tunnel for distribution. | 

Associated with the hospital is | 








Westeel build tank trucks that transport gasoline and fuel 
oil; they build the underground tanks, the basement tanks 
which provide safe storage. They build, too, the steel drums 


in which these fuels are carried to the remote outposts of 
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the North. Westeel supplies the oil and petroleum industry 
with dependable equipment, to help keep Canada warm 


and Canadian machines, cars, trucks. tractors and planes 


Had you realized that Canada has produced a top-money 
market with some 71,000 urban homes where the income is 
$10,000 andfbver per year? Did you realize that there were all 
these people in the country with money to spend on their 
children, travel. cars, fashions, cosmetics 


things they want and like? 


DOROTHY FLEMING is 
nor only beautita! 
beauty ts her business 
Nored as one of Canada s 
leading models she has 
also gained an internat. 
ional reputamon as a 
beauty counselor All chis 
she brings to Mayfas as 
our first excluseve Beaury 
i ditor 


the 
‘on the go. 
we 


The exciting top-money market 
designed for that market aimed at giving them the 

things they want to know about and read about And Mayfair 
can deliver that market at very little cose Too 

Mayfair's prestige gives you double advantage it's the 


is already here’ Mayfair ts 
. . ; . = * 
In this, as in many other fields, Westeel has earned a reputation 





for quality production which ensures dependability. 
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‘Cotton Textile 
‘Business Busier 

MONTREAL (Staff)—Activity 
in Canadian cotton textiles dur- 
‘ing October showed a decrease | 
from the previous month, but was | 
above the corresponding figure | 
of last year. 

Last month, mills opened 33,344 
bails of raw cotton (500 lb. each) | 
compared with 34,283 in Septem- 
ber and 28,047 in October, 1954. | 
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An all-Conadian, Canada-wide organization 


magazine that excites interest among your dealers yust as much 


as t does among Canada’s top-income consumers 


See how little it costs to reach 
THE MAYFAIR MARKET 
12 tres 


$482 
$332 


$396 
$182 
$ 94 


1 time 
. Page 4-colour $540 
Page B & W $390 
Janior Page 4-colour $4385 
Y, Page B & W $214 
% Page B&W $111 


. 


Pea eseeet? & *teRery s-s 


MAYFAIR 


David B Crombie. Publisher 


the most exciting magazine in Canada today! 
MONTREAL © TORONTO * WINNIPEG * REGINA * SASKATOON © CALGARY * EDMONTON * VANCOUVER 


Seles Offices aiso ot: HALIFAX © QUEBEC « OTTAWA 


. 119 Adelaide Street West, Toronto, EM. 2-2578 
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LABOR ROUNDUP 





The current trend in labor set- 
tlements indicates management is 
backing its faith in a golden fu- 
ture with cold cash. 


A handful of recent key union- 
management contract signings 
and management offers shows 
this: 

In this limited number of cases 
business is offering settlements to 
its employees which immediately, 


extra $6.75 millions annually. 


And if some of these offers are 
reflected in other contracts in the 


ably will be—the cost may run to 
better than $13 millions annually. 

The only industries involved in 
| this calculation of a flood of new 
| purchasing power for labor are: 

General Motors and the rest of 
the nation’s automakers; Abitibi 
Power & Paper and other firms 
employing bushworkers in North- 
ern Ontario; Massey-Harris-Fer- 
guson and other farm implement 
companies; Hollinger Gold Mines, 
Noranda Mines and most other 
Northern Ontario-Quebec gold 
and base metal mines; de Havil- 
land Aircraft. 

The companies named have 
either signed new contracts re- 
cently or—as in GM’s case—made 
major progress toward a new con- 








for correct 

fit, well groomed 
appearance and 
comfortable ease 


| tract. 


At a minimum, CIO-CCL United | 
| Auto Workers can look for gains 


worth some 17c hr. At GM, That’s 
expected to include the supple- 
mentary benefits program already 
offered by the nation’s biggest 
auto producer. 





That represents a substantial 


'gain. And it’s in line with the 


69 WEST KING ST., TORONTO | 





big contracts being won in the 
past few weeks by Canadian 
- unions. 





or in the near future, will cost an | 


> . . . ' 
same industries—as they inevit- | 


, - Part of the reason for the sud- 


'den upswing in union winnings 
‘has been union determination to 
|lay solid foundation for an am- 
| bitious 1956 (The Post, Oct. 8). 

But probably most of the rea- 
‘son is the wave of optimism ris- 
|ing in Canadian business. Com- 
| panies with labor negotiations are 
| looking for better business ahead. 
|Thus they can afford fatter set- 
| tlements, don’t want to be taken 
'out of the market by a strike. 

co » " 


The Price Tag On 
Business Optimism 


Here’s the breakdown on that 
$6.75-million price tag on recent 
management offers and on the 
$13-million-plus total which could 
be their ultimate result: 

Abitibi, $400,000: 

The new contract calls for a 
7% general wage hike retroactive 
to Sept. 1. Some 4,000 Abitibi 
bushworkers are involved. 

There are about 20 more com- 
panies with contracts unsigned. 
If they follow the Abitibi lead 
(most of them certainly will) the 
extra wage cost should run well 
over $1 million. For the whole 
Northern Ontario industry: Bet- 
ter than $1.5 millions. 

General Motors, $5 millions: 

That figure represents only a 











BUY HER A 


623 Yonge Street, Toronto 





Do yourself a favor... 


OWN THIS CHRISTMAS — A 


1956 HILLMAN 


She'll drive in style for less per mile 


BRITISH MOTORS LIMITED 


USED HILLMANS RECONDITIONED $495.00 up. 


CAR OF HER 


~ WA. 1-2184 





good estimate of the value of the 
last firm offer from the com- 
pany (The Post, Sept. 24). 

Assuming the Union wins sup- 
plemental layoff payments al- 
ready offered.and gets the same 
deal from Ford and Chrysler next 
year (a good bet) the whole bill, 
including a GM settlement, 
should run over $7 millions. This 
is entirely’ aside from other pos- 
sible gains at Ford and Chrysler. 

Massey-Harris-Ferguson, $700,- 
000: 

Supplemental benefits have 
been agreed upon here (The Post, 
Nov. 12). But the necessary 5c 
hr. payments into a trust fund 
won’t begin until next year. The 
result is an additional wage cost 
of probably $350,000 (some of it 
deferred) plus supplementary 
benefit commitments of about the 
same figure. 

It’s hard to say how far this 
pattern will be applied. Un- 
doubtedly it will be worth many 
hundreds of thousands of dollars 
to workers in the same and allie 
industries. . 

Hollinger, $250,000: 

With 1,200 workers involved, 
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By JACK McARTHUR 





Boom Ignites Labor Gold Rush 


Business Cheer Means Millions For Union Members 


the new contract between the 
company and CIO-CCL United 
Steelworkers cuts the work week 
from 48 to 44 hours by May, 1956, 
with no slice in takehome pay. 
Add in Noranda, Kerr-Addison 
Gold Mines and other mines 
which probably will cut the work 
week and the extra cost in 
Northern Ontario and Quebec 
should run close to $2.5 millions. 
De Havilland, $400,000: 


With the men back at work 
once more after a four-month 
strike, the extra cost of a 6c boost 
and deferred increases of fram 2c 
to 9c looked like $200,000 now and 
$200,000 later. 


The figures in all these cases 
could be higher. If the economic 
pace continues to pick up, they 
will be, because prosperous con- 
ditions will mean heavier em- 
ployment, smaller seasonal lay- 
offs. 


Too, they don’t include many 
nonwage items which are never- 
theless costly. 

They seem to herald a year of 
record or near-record labor de- 
mands in 1956; they suggest that 
management will be willing to 
give big settlements as long as 

















Thinking of a MOBILE 


SALES 
UNIT? 





GLENDALE MOBILE HOMES LTD. 


R.R. 1, LONDON, ONT. 
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security 


Vice-President of 
Plymouth Cordage, 
save of Ed. Jones 
“Your unstinting 
effort, in which you past 
have given so many 
hours of your le:- 
sure time, has 
guided many of our 


Cor 


through financially 
trying times that 
come to most, and 


has 


very sound and de- 


en 


Imion for their 
service.” 


A. C FISHLEIGH, 
a member of the 
Board of Directors 
of the credit union, 
answers @ question 
by Joan Wynn with 
regard to the quar- 


terl 


20, 


Western Hemis- 
phere, serving 


tlis story 


your way 
to financial 


J. Ed Jones has served as an officer of the employees’ credit union 


of the Plymouth Cordage Company of Canada, Lid., of Welland, 
since its foundation, 25 years ago. 


8. KITCHEN, N EET ED JONES who's been proving himself a good 


avail 
dage families 


built here a 
dable Credit 


people wit 


¥ statement. 

are nearly 
000 credit 
onus in the 


neighbour for 25 years—the kind of good neighbour 

we all like to have around when the going’s tough. For 

some of Ed’s friends the going has been tough during the 

ogee century. But when it was, help was always 

le, simply because Ed, and other good neighbours 

like him, had joined t 

folk at Plymouth Cordage depositing a total of $1,504, 

876.04 in their credit union, it has bee 
3068 personal loans to people who needed them. 

So a testimonial dinner to Ed, planned for January 
12th, is more than a tribute to him. It marks 25 years of 
successful operation of a credit union—proof that this 
method of financial self-help is really practical. 

Se — too. Ali you need is a group of 50 or more 

some common interest, such as employment 
in the same company. They form and run their credit 
union themselves, under Government supervision. The 
pooled savings of members are available for loans at low 
interest rates. From the interest members are paid a 


return on their deposits. And many credit unions offer 
attractive insurance features, as well. 


Management endorses credit unions because they 
_ help to increase efficiency—reduce absenteeism. Pay 
advances and wage garnishments are almost eliminated. 
Think it over. Get ti 


ther in a credit union. With the 


n possible to make 


with your good neighbours. 








business continues to quicken. 
x ” * 


Labor Briefs 


Next year may see the begin- 
ning of a serious drive by North 
American labor for the 32-hr. 
week, 

It’s likely CIO Steelworkers 
next spring will ask U.S, steel 
producers for the shorter week. 
If it pushes this demand with 
vigor and some success (of course, 
it doesn’t expect to win a reduc- 
tion to 32 hours at first crack) 
then the same demand likely will 
be handed to Canadian basic 
steel producers. 

tae + 7 


An increasingly significant labor 
merger issue in British Columbia 
is the question of admission to 
the soon-to-be-formed Canadian 
Labor Congress of pink unions 
expelled over the past six years. 

British Columbia long has been 
a stronghold of left-wing labor. 
The TLC B.C, Trade Union Con- 
gress is split, but officially favors 
return of the Commie-led unions. 
CCL B.C. Federation of Labor is 
opposed to softening opposition 
to communism. 

~ = * 


Unemployment Insurance Com- 
mission has shelved until next 
October a new rule limiting pay- 
ment of insurance to lake seamen 
and stevedores who are habitually 
unemployed in winter. 

The delay will give seamen and 
their unions a chance to adjust 
to the effects of the ruling, 

me ™ = 


How management can get in 
trouble by signing a labor con- 
tract without investigating all its 
implications: 

In the U.S., an arbitrator has 
ordered three blouse manufac- 
turers to pay $60,000 to AFL 
International Ladies Garment 
Workers. The reason: The com- 
pany imported blouses from 
Japan. Its contract specified all 
blouses it sold must be made in 
union shops. 





War On Lamprey 
Gets New Weapon 


Special to The Financial Post 

WASHINGTON—The end may 
be in sight for the vicious raider 
of the Great Lakes—the sea 
lamprey. / 

A new poison which wil] kill 
lampreys without injuring other 
fish has passed laboratory tests, 
and is undergoing extensive field 
tries, Secretary of the Interior 
Douglas McKay has announced. 

He is withholding announce- 
iment of definite success until 
‘final tests. If the poison passes, 
it is expected to kill the five gen- 
|erations of lamprey larvae which 
‘live in the mud bottoms of 
|streams feeding the Great Lakes. 
| Since the lampreys moved into 
ithe lakes several years ago, they 
have taken a severe toll on com- 
mercial fishing. They have prac- 
tically eliminated lake trout in 
Lake Michigan. 

To halt the movement of adult 
lampreys trying to reach spawn- 
ing grounds, the U. S. and Can- 
ada have erected electrical bar- 
riers in tributaries to Lake Su- 
perior. The Interior Secretary 
said the U. S. has blocked off its 
spawning areas and Canada will 
complete its part of the program 
by 1957. It is hoped that the new 
| Poison, used in conjunction with 
|electrical barriers, will destroy 
the raider completely. 


‘Sask. Wheat Pool 
Cuts Big ‘Cake 


From Our Own Correspondent 
| REGINA — Delegates to the 
|3lst annual convention of the 
|100,000-member Saskatchewan 
'Wheat Pool in Regina approved 
'a whopping $3,313,550 patronage 
dividend for members. 
| The dividend is based on grain 
'and livestock handlings for the 
| year ending July 31, 1959. 
Dividends will also be paid on 
'rape-seed deliveries to the firm's 























‘elevator system and to a vege- | 


'table oil plant in Saskatoon. 


| Part will be paid in cash, ex- | 


‘pected to be mailed in March, 
|1956. The rest will. be used to 
| purchase elevator and reserve de- 


December 3, 1955 


THE FINANCIAL POS? 





1} evelopinans Studies ana Reports 


FOR THE NATURAL GAS, PETROLEUM, PETROCHEMICAL 
AND CHEMICAL INDUSTRIES 


Stone"& Webster has designed 
and constructed many plants for the 
process industries to produce intermedi- 
ate and finished products. 


Mueh of this work resulted from devel- 
opment studies and reports made by the 
organization, which included considera- 





tion of markets, plant location, raw 
material supply, processing methods, 
handling facilities, utilities, transporta- 
tion and other factors. | 


Stone & Webster’s broad experience in 
the preparation of development and 
economic studies and reports in these 
specialized fields is available for new 
projects. 








STONE & WEBSTER CANADA LIMITED 


44 KING STREET WEST - TORONTO, ONTARIO 














Whether your product appeals to men or to women 


“Glecyone veade a daily newspaper” 


the Star you reach the buyers of _ 
more than 2[3rds* of all major 


goods and services sold in Toronto, 
Canada’s richest market. 


*Source: Gruneau Research Survey 1955 


* 


TORONTO DAILY STA 


=e in ‘anh ’ 


Largest circulation and lowest milline rate 
of any daily newspaper in Canada. 


Ask your Advertising Agency or call us for your free copy of the Gruneau Research Survey 
ond for details of territorial coverage, rates, and distribution breakdown. 





Then write for additi information on credit unions to: 
Credit Union, Dept. F-32 
Box 65, Hamilton, Ont. 


80 King Street West, Toronto ¢ University Tower Building, Montreal « in United States: Ward Griffith Co. Ine. 
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'ductions of defunct memberships. 
| The cash dividend will be at | 
the rate of 1.25c per bu. on all | 1.2% 
grain delivered. Last year: lc | 

per bu. | 
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l Sten ass. 


Deluxe apartments for executiyes. 
Overlooking Intracoastal Waterway 
and beautiful Bahia Mar Yacht 
Basin. Three minutes to the Ocean 
Beach. Short distance to shops and 
fine restaurants. Fresh water swim- 
ming pool, private dock, salt water 
fishing. Ultra modern concrete, 
giass and steel building, radiant 
heat. Efficiencies, suites, hotel 
rooms, all southern exposure with 
complete glass walls. Tropical set- 
ting in beautiful lawns. Highest 
grade guests. 





we 


 UOUESORSTAPRERET ATA TAA GUAT ASEH AGATA EEE TANTS 


PO Ss T 


DELRAY BEACH, 
FLORIDA 


Swank copa:tment, directly on privote ocean 
beoch. Only $40 weekly until February, 
eccommodotes two persons. Others slightly 
higher for ltorger porties. Write now for 
further details. Advance reservations ad- 
visable. 


Post Office Box 1925, Delray Beach, Florida 


IN MONTREAL 
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stay 
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Men of affairs naturally 
stop at THE WINDSOR 
because of its reputation 
for dignified comfort, 
unobtrusive, courteous 
service 
and its convenient 
location—and because 
THE WINDSOR 
is recognized as the 
proper place for 
business and 
social meetings. 


Windsor 


ON DOMINION SQUARE 


MR. MAXIME RAYMOND, Q.C. 
PRESIDENT 
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A BUSINESS TRIP 


from 


QUEBEC 10 RIMOUSKI 


MONT-JOLI - FORESTVILLE - BAIE- 
COMEAU - SFVEN ISLANDS - PORT- 
MENIER and intermediate localities. 
@ will be faster 

@ will be punctual 

@ will be comfortable 


by flying 


SMELEWEZCNAY 


So safe, So economical 


3 daily flights 
from Quebec — from Rimouski 


A urious EACH 
BILTMORE “for $14 - ‘is per day 


rson (double gy a 
voditied * gh Pian, deluxe 
twin with tile bath 
tub and shower—breakfast and 
dinner of your choice from the 
anna By beach on the ocean 
— salt-water swimming 
oA, --— yy B.. sun 

ng—numerous 
indoor activities planned for your 


PAID ON 
INSURED 


SAVINGS DEPOSITS 
by Home-Loan 
Mutual Savings Banks 
Each account Insured and Guaranteed 
up to $10,000 against any toss or 
depreciation by @ permanent agency 
of the U.S. Federal Government. 
@ Withdrawals on demand 
2 interest paid quarterly 
Complete ‘‘Bank-by-Mail’’ Service 
Write for FREE FACTUAL REPORT’ P* 
GREATER MIAMI SAVINGS CENTER 


Olympia Building, Miami, Florida 


Photographs, Brochure, Rate Cards 
Mrs. 





Julia Hurt Stevens, Manager 

3061 Harbor Drive 
AAA Rating 

Fort Lauderdale, Florida 


enjoyment. Special 
availabie to Miami. 
ticulars write 
tions, Palm Beach 8 
Beach, Florida, 
travel agent. 
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Your “man’s world” is a 
many splendored 
thing at... 


HOTEL AND CLUB 
BOCA RATON, FLORIDA 


hotel, cabana & yacht club 


Premiere December 20th 





it’s the “high-life” of the Riviera brought 
to Miami Beach . . . an atmosphere of 
old-world charm that can't be found 
onywhere else in America ... elegant, 
superlative, yet easy and carefree, 
with the accent on “outdoor living” in 
luxurious surroundings. It's the feeling 
that this is YOUR world for as long as 
you like ... it's EDEN ROCI 


PALM BEACH, FLORIDA 


DANIEL E. TAYLOR, President 
JAMES J. FARRELL, General Mer. 



































Many Miami Beach hotels border the ocean and offer a choice of surf or pool 
bathing in winter temperatures that average 68 degrees. Outdoor sports are year- 
round attraction, 


Annual Host To.1.5 Millions 


Miami Beach: City of Luxury Accommodation 


Miami Beach ia the past 40 
years has become one of the most 
fabulous and popular vacation 
lands in North America. The per- 
manen* home of 55,000 people, it 
is visited annually by more than 
1,500,000 vacationers from almost 
every country outside the Iron 
Curtain—including a large num- 
ber of Canadians. 'of the peninsula and parties came 

Within the city’s seven square |to the oceanfront for picnics and 
miles there are approximately 378 | swimming. 
hotels with 30,000 rooms. Many Soon hotels, causeways and 
of these are luxurious, all modern | residences were built. The de- 
and 60 have been built since the | velopment of real estate began 
end of World War II. | to push agriculture aside and 

The rise of Miami Beach as a | lots were bought eagerly at ever- 
holiday resort is closely linkeijincreasing prices. In the early 
with the progress of the mech- | 1920s the Florida land boom was 
anical age, the rise in living stand- |on. It culminated in the “pust” 
ards as well as increased spend- | of 1926. 
ing power and leisure time. When| The depression years found 
it was officially opened in 191%, | many hotel operators with large 
Miami Beach was designed as a|overhead all the year and in- 
winter resort for the wealthy. | comes considerably reduced. This 
For many years this plan was ad- | resulted in an experiment to keep 
hered to, but about 25 years ago, | year-round business. Prices were 
summer visiting began, and to-|slashed and summer _ business 
day the “season” is all year round. | sought. Since then increasing 

Its climate (the summer aver- | numbers of hotel and apartment 
age is 81 degrees, the winter 68 | managers have decided to operate 
degrees), has attracted vacation- | all the year and today more than 
ers for centuries. It is believed |90% of the accommodations are 
that before the white man’s time, | open constantly. 
this was a recreation area for 


; ©; Shortly after the entry of the 
Indians. Evidence to support this |United States in World War II, 


theory is found in the mounds | most hotels and apartments were 
that reveal quantities of shells | eo5mmandeered by the Govern- 
and fishing gear, etc., but which | ment. Tourists were not welcome 
show no sign of permanent resi- | ang Miami Beach became a great 
dence. 'training camp for soldiers. 
Spanish, English and French; With the return of peace, the 
explorers sailed along these | Beach resumed its building at a 
shores, and may have stopped on | greatly increased pace and on a 
the mainland for supplies of fresh | much more lavish sca!e. 
water. The Spanish built a mis- What You Can Get 
sion in the area in the early 17th 





What is your pleasure this 

} day, sir visitor? A spot of 

golf on our 18-hole cham- 

pionship course? Tennis? 

A dip into one of two 

Olympic pools? Fishing? 1001 nights of 

| dancing and entertainment every night? 
It is yours to command. 


Imagination and artistry have created 
still primarily. an expensive and | ® breathtaking new world while retaining 


in the Café Pompeii 
HARRY 
BELAFONTE 


Towering 15 
America’s Foremost Balladeer 


Stories high... 
superbly located 
in the heart 

of Miami Beach} 
Unexcelled 
cuisine, 
hospitality 

and setvice 
Completely 
monitored 

air conditioning 
400 feet of 
oceanfront 


Unsurpassed Pool 
and Cabana area 





|'what he could of his investment. 
He bought out the original plant- 
ers and in a few years had thriv- 
ing fields of potatoes, avocados 
and other crops in midwinter. 
As success came ‘% this venture, 
vacationers began to arrive. 
ferry service was started from 
the mainland to the southern end 


You'll delight in the warm friendliness 
around the Pool and Cabana Club, and 
marvel at the facilities that ore un- 
surpassed anywhere! 


fashionable resort visited by | t® ™maiestic charm of this beautiful 


many big names in public and | ete teaadan sin 
private life. Among other things, 
it is famous for its newer-than- 
tomorrow clothes styles. Many 
manufacturers market their top 
designs here first to get cross 
section opinion of their accept- 
ance among the people who buy. 
So the winter vacationer may 
purchase resort wear and sum- 
mer sports clothes months before 
similar styles will be available at 
home. 


b> Np, 

See your Travel Agent or othe 
call Empire 3-1988 . 

TORONTO oe ¥ 


OCEANFPRONT Zon te Sow St. MiAM! BEACH 


Discover for yourself the innovation in 
dining wherein you ore offered several 
intimate dining rooms, each with a 
diversity of menv ... the Mona Lisa, 
the Pavilion, the Café Pompeii... plus 
the informal gaiety of Harry's Ameri- 
can Bar, 











You will love the spaciousness of the 
deluxe guest rooms, each with luxurious 
oversized bath and dressing facilities, 
Yeors of planning and experience have 
accomplished all this—the ultimate in 
beauty, comfort, service and accom- 
modations. 


How to Go 


Almost due south of Toronto, 
Miami Beach is only 1,306 air 
miles and less than seven hours 
away. The quickest and most | 
comfortable TCA flight, via /| 
Tampa, costs $152 return. Train | 
service is excellent and costs $122 | 
return, plus meals and sleeping | 
accommodation. Instead of using | 
one of these two services, many 
visitors drive their own cars, and | 
find that first-class highways link | 
Miami with the larger Eastern | 
Canadian cities. From Toronto it | 
should take only four easy days. | 


THE SORENO uote 


Here you'll enjoy Florida at its best. 
300 attractive rooms—spucious facili- 
ties — traditionally fine food — com- 
plete social program—an atmosphere 
of genuine hospitality, For specific 
information and reservations, write 
M., H, MecNiel, Manager. 


B ST.PETERSBURG,FLA. 








TV. in every 
room 





3 When iebiaid odes you to 


Montreal... 


The place to stay 
is the 


’ Hotel de [aSale 


Write for 
COLOR BROCHURE 
or see r 
Travel Agent! 


ennesemetestn sss eee! 
ASS INE Ne 


Manager: WILLIAM L. STEWART 
Leaving Quebec : 
Eastern Standard 
Time 8.40 AM — 

10.30 AM — 9.30 PM 

Arriving Rimouski : 
Atlantic Standard 

Time 11.30 AM — 

2.10 PM — 12.15 AM 

Leaving Rimouski : 

(A.8.T.) 7.30 AM — 

= a . — 8.00 PM 

rriving Quebec : 
as A.) 8.20 AM — 

10.10 AM — 9.00 PM 


beautiful full color brochure 
sent on request 


on the Ocean at 47th St. 
Miami Beach 





George E. Fox . 


_& —2,_ Mang. Director 








Consult your 
Travel Agent 
or Call 
5-4665 Quebec. 


iS e 


CHARTER SERVICE : 


Douglas DC4, DC3, (ski-equipped or 
on wheels), Canso amphibian, 
Beechcraft and Beaver seaplane. 


SUEUVEMIELCENUR 
PASSENGERS - AIR MAIL - AIR EXPRESS 


\ RIMOUSKI, QUE. J 


Connections 
with TCA 
at Quebec 





Now... Your 
Sunshine Vacation = 
Costs Less in 

















Travel in EUROPE 











BERMUDA 


3 hours New York. 


14 hours London by Air. 


With Magnificent Ocean Views over the Great Sound. 


INTERNATIONALLY POPULAR 


FULLY LICENSED & OPERATING LUXURY HOTEL 
ACCOMMODATING ABOUT 200 GUESTS. 


90 PER CENT DOLLAR EARNING. 
PRIVATE 18-HOLE GOLF COURSE 


Swimming Pool; Profitable Laundry 


LONG WATER FRONT, PRIVATE DOCK FOR FERRY TO HAMILTON. 
6 COTTAGES, COMPLETELY EQUIPPED. 


90 ACRES MORE OR LESS 


LANDSCAPED GARDENS, GOLF CLUBHOU 


SE, &c 


FOR SALE FREEHOLD AS A GOING CONCERN 


PRICE ON APPLICATION. 


NO ISLAND DEATH DUTIES, INCOME TAX OR COMPANY TAX. 


Suitable for eonversion to apartments or sub-division. 





ALSO FOR SALE. Smaller W jnecnntinntans Hotel accommodating 90 guests. 


Sole Agents: HAMPTON & SONS Ltd., 


6, Arlington Street, St. James’s, London, S.W.1. 
In association with FLITCROFT & CO., HAMILTON 


(Hyd. 8222). 


, BERMUDA. 
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HOTELS CRUISES TRANSPORTATION 
‘ 


information reservations 


«= 
WA. 4-7256 
BOOK EARLY AND BE SURE! 


UNIVERSITY TRAVEL CLUB 
LTD. 
57 BLOOR ST. WEST, TORONTO 


: —— ee ae = 


“Jamaica 
Barbados 
Nassau 
Bermuda 
Mezico 


Hawait 


UTC 


Management: 
G.H,&J.F.LUCAS 


project and the friars returned to 
Havana. 


Commercial Bc ‘innings 


About 70 years ago an at.empt 
at serious development was be- 
gun when coco palms were plant- 


fortunes for the growers. Coco- 
nut oils at that time were widely 
aised in soap making and com- 
manded high prices. However, the 
destruction of many of the trees 
together with a fall in the price 
‘of oi] killed the scheme before it 
| was really under way and no 
‘commercial nut cargo was ever 
shipped. 

| A horticultural expert who was 
|also an investor in the project, 











came to Miafni in 1907 to salvage | 


century, but it was a short-lived | 


ed on the island to produce quick 





CNR Orders 
35 Diesels 
For Nfld. 


MONTREAL (Staff) — New- 


dered 35 diesel locomotives from 


General Motors Diesel Ltd, of) 
London. Defivery of this order | ideal for families planning fairly | 


are | 





|will mark completion of a pro- 
| gram announced by the company 


‘in 1953, for the complete dieseli- | 


zation of the Newfoundland dis- 
| trict. 


| The order includes 29 diesel 


‘locomotives of 1,200 horse power | 


}and six of a lighter type. They 
| will replace the 40 oil-fired steam 
: | engines and supplement the 12 


ice of the Newfoundland district. 
Delivery of the new units will 
commence early next summer, 
“Our decision to dieselize the 
Newfoundland district followed a 
thorough study of ways of pro- 
viding the Newfoundland people 
with an improved railway serv- 
ice,” said E, J. Cook, CNR New- 
foundland district manager. 


50% since 1949 and full dieseliza- 


greater efficiency.” 


gine houses are being modified to 
service the diesels. Present fuel 
storage facilities will serve them. 
Passing tracks at strategic points 
on the 705 miles of line are being | 





| extended to accommodate longer 
trains. 


foundland district of the Cana- | 
dian National Railways has or- | 


diesel locomotives now in serv-| 


“Freight and passenger traffic on | 
the line has increased more than | 


tion will enable us to handle the | 
growing volume of traffic with | 


Existing railway shops and en- | 


Many of the hotels are along 
‘the oceanfront, while others are 
/within easy walking distance 
‘from the surf. These hotels, 
‘ranging in winter prices from 
'about $60 a week double, to $40 
| @. day, double, come in various 
sizes and degrees of luxury. 


The most expensive ones are 
|directly on the ocean and are 
complete units in themselves. It 
would be possible for a vacationer 
to enjoy an entire visit without 
leaving the hotel property from 
the timerof arrival until his de- 
|parture. Lavish swimming pools 
face the ocean and are but a few 
yards from the surf. Cabanas, 
which are elavorate dressing 
rooms, are also used as social 
‘centresg between swims. Facili- 
ties for table tennis, shuffleboard 
and archery are frequently pro- 
vided for in the general pool area. 
Broad decks surround the pools 
‘and boast comfortable lounging 
‘chairs and chaises longues. In 
‘most instances food and beverage 
| services are available at the pool 
‘side, making such areas favorite 
breakfast and luncheon spots. 

Often apartment houses rival 
hotels. 








|'extended vacations. There 
22,000 units from which to choose. 


Most Miami B :cch recreational 
activities are year-round. Two 
municipal, 18-hole golf courses 
are within easy walking distance 
‘from all of the main hotels. Fish- 
ing, swimming and sun bathing 
are popular 12 months of the year. 
A number of municipal recrea- 
| tional parks provide a variety of 
‘activities from tennis and shuffle- 

board, to square dancing and in- 
struction in handcrafts or foreign 
languages. There are many 
restaurants, bars and night clubs 
|'as well as large t-oupes of Holly- 


'wood stars to provide indoor en- | 
tertainment, and most hotels have | 
excellent dance bands for guests | 


who prefer to “stay put.” 


wealthy tourist, particulary in the 
| summer months, Miami Beach is 
! 








Through The Financial Post, you reach 
_travel-minded executives who, with their 
families and friends, travel widely 
throughout the yeer. They are Canada's 
biggest travel spenders. 

Paice einen cppene ont 2 oe tne mmm mae 


All of them are complete, | 
ready for housekeeping and are | 


fine | 


Although it now offers an en- | 
|joyable holiday to the not-so- 





with your own 

Evropean car 
Guaranteed Repurchase 

Phone or write 


CANADIAN MOTORING ABROAD LTD. 


1022 Sherbrooke Street W., Montreal 
AV 8-4008 





PALM BEACH 


LIVING AT ITS BEST 
THE NEW 


Wk LAME 


APARTMENT HOTEL 
ELEVATOR — FIREPROOF 


In smart residential district. 
STUDIO and 1 and 2-BEDROOM; 
APTS.; Orivate terraces; exqui- 
sitely furnished with full hotel 
service at moderate rates. 
Housekeeping facilities; 
heated; free parking. Brochure 
available. 











HEAD SOUTH 
TO THE 
FLORIDA KEYS 


Now, see for yourself 
he beauty and enchantment 
of KEY COLONY, home of the 
world’s greatest fishing, where 
there is never a frost! ON THE 
OCEAN, U.S. #1, 100 miles South 
of Miami. Beautiful waterfront and 
oceanfront luxury homesites are NOW 
available, starting at $5,000. 
Dockage for yachts drawing up to 12 feet. 


MUST BE SEEN 
TO BE APPRECIATED! 


Also wonderful investment 
opportunities—oceanfront property with 
white sand beaches, highway frontage, 
motel and hotel sites 
Write for complete listings, 


brochures of investment and 
snmcome opportunities 





KEY COLONY SHORES 


© Marathon 4341 








Situated in the heart of down-- 
town Montreal, the Hotel de 
LaSalle combines the personal 
service and hospitality of early 
French Canada with the comfort 
and facilities expected by the 
modern business executive. 


The Hotel de LaSalle is a big 
little hotel with only 200 rooms 
-—— all with bath or shower, some 
with both. Several suites are 
available, and even two lavish 

nt-houses. As our guests say; 

“There may be larger hotels in 
Montreal — but none quite like 
the LaSalle!’ Once you try it, 
you'll agree! 
THREE FAMOUS RESTAURANTS 

Le Pavillon 
Cavelier Room 
Club Cafe 


ALL AIR-CONDITIONED 


Hotel de LaSalle 


(Drummond St. just above Dorchester) 
Te. UN 6-6492 


Special prices still prevail in 
the more than 2000 hotels and 
apartment buildings in Miami 
Beach! An early winter budget 
vacation includes all the fun of 
ocean beaches, excellent 
fishing, golf, tennis and more 
sightseeing than ever before. 
Enjoy the héalth and vigor of a 
sun-tanning vacation now 
while rates are still reduced! 


FREE 16-PAGE COLOR FOLDER 
MAIL COUPON TODAY! 


Name - 
pe same 


Prev 





Toronto residents can make immediate 
reservations by phoning EMpire 4-3875 























ANY TIME is travel time 
in GERMANY 


infinite scenic variety 
between sea shores and Alps 


* 


A-1 hotels, cuisine, service 
every where at moderate rates 


* 


combine business and pleasure 
during the Thrift Season 


* 


enjoy winter sports, carnival 
and a choice of cultural events 


* 


Ask your travel agent or write Dept. 10. 


GERMAN TOURIST 
INFORMATION OFFICE 


1176 Sherbrooke W., Montreal, P.Q. 
Phone: Plateau 9614 














December 3, 1955 


’ 

be the opportunity to choose what 
is termed “cost depletion” which 
is a depletion allowance directly 
related to the taxpayer’s actual 
cost in a property. 
The purpose of and the prin- 
ciple behind the allowance for 
depletion is similar to the allow- 
ance for depreciation. It is 
| through the allowances for deple- 
tion and depreciation that a tax- 
payer is supposed to be able to 
recover the costs of his assets 
which are producing income. 
However, the unavailability of 
“cost depletion” to a Canadian 
oil company results in a severe 
|handicap. An example of that 


THE FINANCIAL POST i3 


Canadian Oil Companies Penalized? 
Briefs Claim U.S. Firms Here Enjoy Tax Advantage 


Are Canadian oil companies 


tal is at a disadvantage compared | before taxes to drill oil wells.| Canadian company — or, the U.S. 
handicapped in their exploration 


with American capital. |A U.S. rag may deduct such | company — afford to ney 
and develdpment vrogra mn ance |costs from his income regardless; twice as much to acquire e 
Western een b i he «aap rte Wye en , of the source of that income, and} acreage as the Canadian. The 
tar lations by Neo ar In Canada depletion is only| the result is that the U.S. tax-| effect of such tax discrimination 
ld Ma : and fimancing gramted after a company has payer is risking the equivalent of| is not only ridiculous, it can and 
ular a capital nmataitos pram —— na Ra of explore | as little as 10c out of a dollar} does have a detrimental] result for 
y U.S. — ts accounting jor | tion, which includes ventures IN| while the Canadian taxpayer is| a Canadian company trying to 
a steadily expanding share of oil | any part of Canada. The company |, jsking a full 100 cents, A well) grow. 
development in this country. | ™ay produce from a lease in one! 
Part of the reason is unfair tax- 


ne \ that could produce oil might be) Depletion Allowances | might be as follows: 
part of Canada and be exploring yery successful. to the U.S. tax-| 
ation laws which put Canadian 
companies at a competitive dis- 


in another part a thousand miles| never because of fils small real The next tax provision which; It is entirely possible for one 
advantage with U. S. firms, 


of prestige. 
This distinguished hatel in the beautiful 
UF Bal Harbour section of Miami Beach, 





now opens ith daar ta all wha enjoy 


be v ‘ Canadian | manufacturing company to have 
away. It is becoming quite appar- | cost, but it would not necessarily is detriment to Om " | 6 company ,* 


ent that it may recover all the|be go to the Canadian taxpayer | participant in oil development is} $1 million invested in depreciable 
oil out of that lease and never be) 


many oil officials claim. In two 
separate briefs to the Royal 
Commission on Canada’s Econ- 
omic Prospects the Alberta Gov- 


atle to claim any depletion for 


income-tax purposes on this wast- | 
It would be more| 


ing asset. 
realistic to permit depletion to 


the manner in which the deple-| assets'and another only $200,000 
who has a cost up to ten times 
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| greater. 


United States, the allowance is| before any allowance for depre- 


tion allowance is applied. In the) —yet each earns $100,000 per year 


Winter Season 


Not only that, but for a Cana-| applied separately to each pro- 
dian individual to have any right 


‘ciation. It would be most wu - 


at 99th Street 
Bal Harbour, 


December 1 
through 


ducing property and the operator | reasonable and unfair to limit the 


Miami Beach, 
ernment and Glen claimed after 


president of Husky Oil & Refin- 
ing, make strong representations 
for sweeping changes in Can- 
ada’s taxation laws as _ they 
rdlate to oil companies. Here are 
the highlights from the two 
submissions: 


Aiberta: 


Within the last few years a 
number of amalgamations and 
inergers of oil companies have 
taken place or been considered. 
Others are contemplated. These 
amalgamations seem to be a 
normal consequence of the de- 
velopment and growth of this 
comparatively new industry. 


There is no provision in the 
Income Tax Act by which such 
transactions may be carried out 
without the successor company 
losing the benefit of the deduc- 
tions allowed in respect of expen- 
ditures for drilling and explora- 


tion costs to which its predecessor | 


or predecessors would have been 


obstacle to an 
which would otherwise be to the 
benefit of al] concerned. 


As the fairness and propriety 
of the present allowances for 
drilling and exploration costs is 
now conceded, it would seem 
equally fair and proper that 
means should be 
the benefits of these allowances 
will not be lost to an amalga- 
mated enterprise, particularly 
where, had no amalgamation 
taken place, the benefits of the 
allowances would have accrued 
te and been enjoyed by the pre- 
decessor companies. 


The large major oil companies 
are not affected to any extent. 
Those who suffer most are the 
smaller companies, mostly Cana- 
dian. Here again Canadian capi- 








A Heavenly Vacation... 
At Down-to-ERarth Prices! 


RECREATIONAL AREA 
Come before February Ist... enjoy an “‘up in 
the clouds vacation . .. at low, tow pre 
season rates 3 mile driving beach, golf all 
day, fishing 234 hours a da) Write for FREE 
ll-eolor Pi TORIAL MAP 
CHAMBER OF COMMERCE. ROOM 3K, 
DAYTONA BEACH. FLORIDA. 
ORMOND BEACH HOLLY HILL 
PORT ORANGE SOUTH DAYTONA 

















—L_LAAASS & WIPO. 


! “Herida Bound? ( 


Stay oat the 
oceanfront 
dale Cavelier. 
Rooms, suites, apts, 
patio poo! dining 
room, bor heat, 
air conditioning, 
parking Write for 
information 





new 
Louder- 





Cavalier 
FORT LAUDERDALE, FLA. 


E. Nielson, | be 


|exploration costs granted to Cana- 


‘hi | | parati minor 
entitled. This can offer a serious } aratively ! 


| h e 
amalgamation | therefore 


connection with that lease have 
been recovered, but disregarding 
expenses incurred in other parts 
of the country. This, for instance, 
is the method used in the United 
States. United States companies 
operating in Canada’ can claim 


depletion on Canadian properties 
|} on that basis for United States tax 
Cana- | 


purposes, and, therefore, 
dian companies are at a serious 
competitive disadvantage, 


Exploration Allowances 


the costs’ in| to deduct oil 


drilling expenses, he must belong 
| to a syndicate or partnership. 
And if he should be a member of 
‘two oil syndicates, one with in- 
come and the other with excess 
deductions, he is not entitled to 
|offset one against the other, 


Acreage Costs 


Another tax provision is the 
Ome which considers costs of ac- 
|quiring acreage for oil and gas 


poe as capital expendi- 


tures. If, after considerable more 


United States corporations can | money is spent in evaluating and 
spend money on explorations in| testing, the acreage is worthless, 


Canada and charge such costs) 


against thei: United States 


only spending 50 cents of their/the other hand, his U.S. com- 


tre Canadian taxpayer must re- 


in- | coup his acquisition costs after he 
come, so that they are in effect) 


has paid his income taxes. On 


own money and 50 cents of fed-| petitor can recoup those costs out 


eral tax money. 
this, United States corporations | 
can operate as world-wide com- 
panies and follow oi] wherever 


} 


they can find it. Canada confines | U. S. 


the allowances for drilling and 


lian companies tv operations 
within Canada except for a com- 
exception and 
Canadian companies 


As a result of/of his 


income before he pays. 
taxes. If the two taxpayers are’ 
companies, the economic result is 
obvious. The real cost to the 
company would be just 


exploration and 1s 


consequently encouraged to! depreciation allowance of each ‘o 
use his income after the depletion | some arbitrary percentage of its 
allowance for further acquisitions,| income. Yet that is how the de- 
exploration and development. If | pletion allowance is provided for 
fect,-if he does not do so he is | Canadian oil companies It is that 
eventually out of business, situation which makes it diffic lt 

However, in Canada, the deple-|if not impossible for a ‘small 
tion allowance is applied only|Canadian company to borrow 
‘alter expenditures for further | funds to buy developed proper- 
|exp.oration and development so. ties, and why it can’t compete in 
that there is actually little, if any,| offering’ the going prices for 
depletion allowance. This is a! propert:es put up for public sale. 
real deterrent to a small company; Without cost depletion, it is 
\looking for oil, and as a matter|almost impossible for a young 
of pure economics, the Canadian|ccmpany to earn enough money 
company should quit once it has | after taxes to pay its debts and 
found some production. Perhaps | still grow. Many times our com- 
that is why there are many smal] | pany up here has found desirable 
Canadian companies not as active| blocks of acreage and if it were 
as they once were in what must/| subject to U.S. tax laws it could 
be a never-ending search for new | afford some of them. But up here 
oil. | it can’t. 

Another aspect of the depletion; With these income-tax provi- 
allowance is that in Canada there} sions handicapping any Canadian 
is no choice of method. The theory | desiring to participate, it has been 
of percentage depletion is sound only natural for U.S. capital to 
because it is based on very prac-| play an important role in de- 


_about one half of the cost to the tical problems. Yet there should veloping Canada’s oil industry. 








cannot compete on an equitable 
besis with American companies 


B.C.’s Formula For Future 





in operations outside of Canada. | 


Husky Oil: 


| (Special Correspondence) 


} 


GLEN E. NIELSON; President of 


devised where | 


and the unjustified restrictions on 


|handicapped and limited. 
‘should be able to take a bigger 


Husky Oi! & Refining. 
I firmly believe that the econ-| 
omic prospects of Canada’s pet- 
roleum industry are practically 
unlimited, but by reason of pres- 


Urge Ottawa-Provincial Fiscal Co-Operation 


VICTORIA — “More effective 
fiscal co-operation” between fed- | 
eral and provincial governments | 


'is needed to aid Canadian econ- | 


| reach 2.3 million by 1975, up 75% | 


Mining output will increase 
from the present, and might top| 29% to $146 millions: net value 
three million, the brief forecast.| of fisheries production should 
Retail sales in B.C, should total| double, and manufacturing out- 
over $3 billions in 1975 and per-| put should rise 164% from $720 


omic expansion, Premier Bennett | sonal income per capita should} millions in 1955, to $1,903 mil- 


told the Gordon Royal Commis-| rise from $1,479 to $1,985. Con- 


sion here this week as it neared 





ent tax and financing laws and 


-egulations Canadian citizens and | 
regulations Ca A "both | two ways, he said: 


Canadian companies are 


They 


part in the development of their 
oil] resources, but because of re- 
strictions on their ability to use 
income, the unnatura] treatment 
of costs of acquiring properties, 
uinrealistic and limited appli- 
tion of the depletion allowance, 


the end of its western tour. ji 


Co-operation could occur in 


—First, in a program of joint 
investment by federal and pro- 
vineial governments in specific 
projects of national interest; 

—Second, by 
existing tax agreements to give 
provinces a “clearly adequate 
share of the revenue produced 
by fields of direct taxation.” 

The provincial brief forecast 











certain sources of funds, they are 
handicapped in having to compete 


with foreigners on unequal] terms. 


Without the full participation of 
Canadians, the entire develop- 
ment of Canada’s petroleum in- 
'dustry will suffer 

| I do not agree with Premier E. 
C, Manning’s suggestions before 
this commission that it has been 
'a lack of faith which accounts for 
‘their relatively smal] participa- 
‘tion in their country’s oil develop- 


‘ment; rather, it is the tax provi-| 


‘sions which are in their law. 
| Strangely enough, it is the Cana- 
_dian company and Canadian in- 
‘dividual who are denied the 


-lopportunity to compete on equal 


(terms with their U.S. counter- 


| parts. 


social capital expenditures for 
| the next 20 years totaling nearly 
$3 billions. Under present ar- 
rangements, the province would 
pay for 73%. 

B.C.’s population will likely 


variation of | 


lions, 
Agriculture will expand with 


scase he aid of irrigation and long-term 
equivalent tons per head to 21.4| jow interest farm loans urged 
_ tons. 


sumption of energy in B.C, will 
190% from 7.4 coal 





| by province. 
| Water power will supply 73.8% The brief stressed that B.C.’s 
of this energy requirement, up| dependence on foreign export for 
|from the present 44%. at least 40% of the primary and 
Net value of production should secondary resource products is 
rise 145% to $3,579 millions, com- expected to continue in 1975. 
pared with $1,459 millions esti- The province urged: 
mated for 1955. ,Forestry will}] (1) A freight-rate structure 
| account for 38% of that total,and | that will facilitate the marketing 
‘forestry output should rise to}0f B.C, products in Canadian 
$1,357 millions from the present| Markets, and (2) expansion of 
| $580 millions. Principal growth] international trade facilities and 
| is expected in veneer plywood,| ready convertibility of exchange. 
| pulp and paper. Forest-based in- | Questioned on this point, Premier 
'dustry will rise from $52 millions | Bennett said Canada should ac- 
‘to $106 millions. cept sterling in payment for ex- 





Auto Insurance Rate Cut 


; 


Will Average 


Safer driving habits will pay 
off for most Canadian car owners 
as of Jan. 1, 1956. The Canadian 
Underwriters Association this 
‘week annqunced average cut- 
backs in the cost of car insurance 
\of 6.7% for private-passenger 
‘automobiles and 7.5% for com- 


ports and use it for investments 
within the sterling area. 

A national policy of tariff 
equalization with respect to farm 
products appears desirable, the 
brief said. “American agriculture 
products should face the same 
tariff rates as Canadian products 
on| entering U.S. markets. The em- 
|commercial vehicles. | phasis, wherever practical, shqyld 

—Quebec reductions are 9% | be toward a mutual reduction in 
for private passenger and 4% for| the tariff structures. 
commercial. | Asked by Commissioner Gushue 

—Nova Scotia rates are 2% | Whether this meant B.C, favored 
lower in both private and com-|!ower tariff generally on all 
'mercial classifications. |goods, Bennett said his govern- 


Over 6% 


| vately-owned cars and 10% 
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service aloft. 


Monarch (sma 
first class e. 


In a class by itself. Most luxurious 

Unbelievable comfort 
from the sweep of the hushed upper 
cabin to the gay, downstairs lounge. 
Famous B.O.A.C. service at your elbow. 
Tempting hors d’oeuvres and a seven 

fcourse dinner with choice vintages, 
compliments of B.O.A.C. Fly Monarch 
... superbly first class and only service 
to Britain offering sleeper berths. 








Travel Royal... 


FLY B-O-A-C STRATOCRUISERS 


Now choose from two distinguished services 


tourist service 


So much for so little cost! Just lean bacla 
and enjoy to the full the wonderful com- 
fort of your Stratocruiser. Delicious 
meals. Refreshments available. A friendly 
cabin crew always on the alert with your 
favorite magazine or a downy pillow. 
When you go tourist, go Coronet — 
the thrifty service that cuts no corners 
where your comfort and flying pleasure 
is concerned. 


The first income-tax provision I| mercial cars. | —New Brunswick rates are|™ment was referring particularly 
VIRGINIA BEACH. VA, | Wish to discuss is the one which| Earlier estimates of 1956 auto| down 4% in both groups, _to the U.S. market for farm pro- 


| denies a Canadian individual the| rates indicated possible reduc-| W—Prince Edward Island private | ducts and he did not want to go 
|privilege of using his incomejtions of 5% to 10% (The Post,| passenger car rates are down an| further. 


—{ Oct. 22.) | average of 2%, commercial drops| ‘B.C. was the only western 
This national average reduc- | §%, province to forecast both a sub- 
| —Newfoundland costs will dip | stantial increase in farm acreage 


tion covers all provinces except | 
Saskatchewan where the Provin-/5%@% on private cars, 6% on com-| 2nd an increase in farm labor. 
_Attorney General Bonner said 


cial Government has a compulsory | mercial vehicles. 
insurance plan, Of the 100 areas | 


a 





See your travel agent, railway ticket office or 
BRITISH OVERSEAS 
AIRWAYS CORPORATION 
Montreal « 
Winnipeg 





FOR A HAPPY, CAREFREE WINTER 


irs’ VINOY PARK 





Now! Huge Family-Fare Savings! 


Save hundreds of dollars when you take the whole 
family abroad. Only Dad pays full fare. Mother and all 
children 12 to 25 travel at greatly reduced rates. And 
you can return separately, if you like. Family-Fares are 


Toronto 
Vancouver 


HOTEL 

Luxurious loafing, or spirited 
PLAY on our own golf course, 
swimming pool, private beach 
club, the races and other 
sports. The Vinoy Park is the 
largest fireproof hotel on 
Florida’s Gulf Coast. Full 
entertainment program. Superb 
cuisine. Am. Pian. Facing 
Tampa Bay. Open Dec. 20th. 

Wire, write or phone NOW! 

Sterling , Bottome, Mgr. - Dir. 
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From she majestic 
mountains of Oriente to the 
Valleys of Pinar del Rio, from 
picturesque Havana through 
farmlands, ranches, sugar plan- 
tations, industrial centers 
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-.. travelers are discovering | 
the many beauties of this 
nearest truly foreign land. 
From New York -4'/2 hours non-stop | 
From Miemi- 1 hour by air \ 
evernight by cruise ship 
-+- er drive yeur car by 
ferry from Key West 
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for which separate rates are set, 











| bills, 20% will have to pay more 
land 5% will be unchanged. 
| On a nationwide basis, the 1956 
automobile insurance picture is 
the best since immediately after 
World War II when a sudden 
jump in the number and cost of 
accidents resulted in major in- 
creases in rates. says the associa- 
tion. 
A major part of the over-all 


average reduction reflects better 
safe 


cash 
drivers. 


encouragement to 





years without an accident involv- 
ing a claim, 


rate scale for drivers with 
years claim-free record. These 
two-year drivers will get a 15% 
discount off normal rates. 


individual car will help the young 
married man under 25 
These youthful drivers 


the insurance 
men under 25 — who statistically 











‘have the worst accident records. 
|Formerly both married and un- 
married young men were lumped 


together. 


until insurance agents 


Rates By Areas 
However 


this: 





175% will enjoy smaller insurance | 


The insurance companies have 
increased the discount on, their) cities. 
“preferred risk rating plan” to | 
25% from 20%. This is the scheme enjoy an over-all reduction of 
where a motorist must have three | 11% in car insurance costs. Lia- 


In addition, the insurance com-/|fjre and theft will drop 35%. 
panies are setting up a special) 


two! duction is 6% 


A second major change made 
by the companies in rating the 


years. 
will be 
separated from the low group on 
rate structure — 


Exact details of how the new 
rates affect individual drivers in | 
particular areas will not be known | duced 25%. 
receive | 
their new rate books in the areas. | 


on a more general | tional 4853 common shares upon 
. _teconversion of 442% 
irom test gots Pen “cok teke|Vertible sinking fund debentures, 


—Ontario drivers wil] enjoy an | common ‘shares. Now 2,957,371 com- 
average cutback of 6% on pri- 


—Manitoba rates are 9% lower 
on the average for private cars 
and 6% on commercial, 
| —Alberta private car insurance | 


expanding world population 
would provide markets for in- 
creased agricultural production. 


i 
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in effect until March 31. 











‘costs will be cut 12% and com-| 
mercial rates will dip 9%. 

—British Columbia rates are 
cut back 5% on private cars and 
9% on commercial. 

Rate changes vary considerably 
by individual rating areas. At 
least one Maritime district will 
have to pay 15% more for insur- 
ance but in most major cities rates 
are lower. 

Illustrating how costs change 
in individual areas are these 
breakdowns for a few major 





Montreal — Drivers here will 


bility insurance is being reduced 
|10%, collision is down 5% and 


Toronto — Over-all average re- 
with liability and 
collision down 5% and fire and 
‘theft down 20%. 

| Winnipeg — Drivers here will 
have one of the larger reductions 
with the average cost slipping 
11%. Collision will be 15% 
cheaper, liability 5%, and fire and 
theft down 35%. 

Edmonton-Calgary — Average 
cost drops 11% with collision 15% 
lower, liability 10% and fire and 
theft 20%. 

Vancouver — Over-all there is 
no change in the average cost of 
car insurance. Liability costs are 
rising 5%, collision is being cut! 
5% and fire and theft will be re- 











CANADIAN BREWERIES LTD. 
during November issued an addi- 


10-year con- 





land converted 52,550 cumulative 
‘convertible preferred shares into 





mon shares outstanding. 


The moment you arrive at this beautiful seaside 
estate you sense that this will be no ordinary holiday. 
Lush semi-tropical landscaping, pink coral sand beach, 
and pink-and-white buildings radiate a special 
welcome. Superb tennis courts, cycling, indoor 

games room, cocktail lounges, nightly dancing and 
calypso entertainment are all part of the good times 
... and it’s Indian Summer all winter long. 

Golf privileges. All rooms with private bath. 


ELBOW BEACH 
SURF CLUB 


E, R. Hetland, General Manager 


See Your Travel Agent or our Toronto Representatives 
ROBERT F. WARNER, Inc. + 
80 Richmond Street West 
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Adventures In 


LAND OF THE LONG DAY, by 
Doug Wilkinson, Clarke, Irwin) 
& Co. (Color Plates) $5, 155 p. | 


on the frozen ocean, I met a small, 
shrewd Eskimo named Idlouk, He 
wore the Queen’s Coronation) 
medal on his parka and smoked | 
‘a curved pipe and he asked me. 
|about Doug Wilkinson whom he) 
icalled “Kingmik.” For this was 


Reviewed 
By PIERRE BERTON 





wracked by the final stages of 
TB. 

“She is my friend, who has 
given me food and shelter on 
countless nights, has repaired 
boots and mitts torn on the hunt; 
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THE UNKNOWN PRIME MINIS-| 
TER, the life and times of, 
Andrew Bonar Law, By Robert | 
Blake, Eyre & Spottiswoode, 
London, Eng., $7.50, 556 pages. | 
Reviewed 
By GORDON L. SMITH 


At the funeral of Bonar Law in 
1923 in Westminster Abbey, for- 


AT YOUR BOOK OR DEPARTMENT STORE 
mer British Premier Herbert : 


serodty. SAL lt: 
rl No Lf.oa-b> 
oiilin 


Ao f 0. Ano o- a \ 


| : Asquith is reputed to have said: 
On a hot June day in 1954 I _but I wish she would die, for until “Te is fitting + Son: eat Meee 
buried the Unknown Prime Min- 
ister by the side of the Unknown 
Soldier.” 

Asquith was probably right, 
thinks the author though he was 
certainly not a friend. 

Indeed, one cannot help won- 
dering, from this and other biog- 
raphies of contemporary British 
figures, if there were any real 
friendships in higher government 
and military circles at that period. 
Bonar Law appears to have had 
only one constant friend and sup- 
porter through the whole of his 
political life, fellow-Canadian 
Max Aitken late: Lord Beaver- 
brook. Hardly had a premier got 
moved into 10 Downing Street 
than there was intrigue against 
him. There were major splits in 
both Liberal and Conservative 
parties that have not fully healed 
yet. Bonar Law worked with 
Asquith, then against him and 
followed the same course with 
Asquith’s wartime _ successor, 
Lloyd George. 

Born in New 
though largely educated and 
brought up in Scotland, Bonar 
Law was the first and only out- 
sider to become i British prime 
minister. But there is not.much 
about Canada in this book of his 
‘life. There is some brief corres- 
| pondence with Sir Robert Borden 
'and briefer mention of the reluc- 

tance on the part of the King to 
_ grant honors to a couple of Cana- 
| dians. 


had luncheon in Toronto with q| Wilkinson’s Eskimo “father” with she does No one with her is safe.” | 
lean young man named Doug | Whom the lean young man had | The ordinary reader will prob- | 
Wilkinson. I remember that we) lived for a year and a half. iably be most fascinated however 
both ordered steak and Wilkinson| Now Wilkinson has written a|V ‘th the author’s descriptions of 
asked for his well done. For he| book about his remarkable ex-| the food he ate as an Eskimo, This 
nad spent the previous 18 months| perience and it is a valuable} included raw polar bear, seal and 
living as an Eskimo at the top | addition to the growing shelf of | caribou meat, grasses and sedges, 
of the world and he was a little} Arctic lore. ‘Verripe gulls’ eggs and the partly 
tired of raw meat. | It is a bouk that ought to be | digested vegetable matter from 
:; ee 5 ete 'caribous’ stomachs. It also includ- 
One week later. by a curious| considered on two levels, first OO! ok 6 weed tein of mae? ene: 
coincidence, I found myself 2,000 | a true story of high adventure— | brows and brains cn his Eskimo 
miles due north, gat the tip of | aS unique in it. own way as Thor | father pre ared for him 
Baffin Island. And here, standing Heyerdahl’s Kon-Tiki experience |” ° aaa e 
—and secondly as a sociological! “1 thought the taste delicious,” | 
“|! study of .he Eastern Canadian | Wilkinson wuwites “and I have not, 
Eskimo. changed my opinion to this day.” 
. But Wilkinson did not really go 
_ The adventure is all here, told/t) the Arctic in search of pure 
in Wilkinson’s sparse but effective | adventure. His objective was a 


prose. There are some really €X-| y ore dedicated one. He met his 
citing hunting scenes in which the | first Eskimo while working as a 
hunters, Wilkinson included, are| National Film Board employee on 
goaded on by the spectre of death| 4 movie about the Arctic. Like 


by starvation. There are other) eyery other man who has had any 
scenes of great tenderness, drama | contact with these remarkable 


“Re | 
and tragedy. In one, Wilkinson | people, he was affected with both 


describes life in a snow house | admiration for their qualities and 
with a wizened Eskimo woman | eoncern for their future: 


THOMAS ALLEN, LIMITED 























Here is the epic story of one of the great 
marohes of history, a march made by ten 
thousand American airmen, prisoners in 
Germany, during the final desperate 
months of the war. 

Maybe I’m Dead is a novel of overwhelm- 
ing force and narrative drive, a book honest 
in its fidelity to every aSpect of a fearful, 
almost unbelievable situation. 








Trumpets from 


Montparnasse This letter was written by Idouk, foster father of Doug Wilkin- 
Jt ee son, author of “Land of the Long Day.” during the year he 
by Robert Giddings spent in the Pond Inlet Eskimo settlement of the eastern Arctic. 
The note is addressed to the Government. [t reads as follows: 
“I write that Kingmik (Wilkinson) is doing things exactly as 
Eskimos do. He is a good man. He will understand very well 
about us when he is through. He lives right here with us. He 
does not tell false things about the way the Eskimos live and 
do things. Some white men do not remain a long while with 
Eskimos — but not Kingmik — he is a real Eskimo.—Odlouk. 


The famous author-artist re- 





turns to the Paris he loves. 





His rollicking account of his “I felt we were not helping the 
| Eskimo to help himself but rather 
letting him drift with the times 

. I felt, too, that we had :1l 


Brunswick, 
Mr. Berton is Managing Editor 
of Maclean’s Magazine. He is the 
author of “The Royal Family” 
and “The Golden Trail.” A fre- | too little knowledge of the} 
quent explorer of life in Can- | Eskimo.” | 
ada’s Arctic, he is now complet- | At this point Wilkinson decided | 
ing “The Mysterious North” for | th.at before he could get at the| 
1956 publication. problem he himself must become | 
an Eskimo, The Government 
would not support the project but 
| the Arctic Institute of North 
America did. Wilkinson went to 
| Baffin Island and turned himself | 
‘into a native for a year and a 
| half. He is the first to admit that 
the experiment wasn’t wholly) 
successful: for although he lived, 
ate, hunted, slept, talked and 


dressed as an Eskimo he was} j¢ Mr. Gardiner is still hoping 
oh —" mee think like “een ‘to be elected leader of the Liberal 
wnenae pooh “A eo ot ard | Party when Mr, St. Laurent re- 
ramen the Sskimos and’ tires, then this book is his election 
the results of this are in his book.| jj anifesto. If he has given up that 
Anyone reading it (and looking hope — being barely two years 


at the magnificent four-color 
illustrations by the author) wil) )°U8er than St. Laurent — then 


it is difficult to guess what Mr. 
learn a great deal about one of | Benson is foe. at though it 
the most engaging peoples in the | certainly isn’t history ’ 
world, As for Wilkinson, his| .. a 
knowledge has been put to good|_,+me book concludes: 
use. He is back on Baffin Island| @@?diner 


visit is enriched with 8 full- 


colour illustrations and over 








40 new engravings. 


$4 
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Jimmy Gardiner Book 
Doesn't Tell Enough 


NONE OF {T CAME EASY, The 
Story of James Garfield Gar- 
diner, by Nathaniel A, Benson. 
Foreword by B, T. Richardson. 
Burns and MacEachern, $3.50. 

Reviewed 
By MICHAEL BARKWAY 





It got the better of every argu- 
ment on every conceivable sub- 
ject. Its great heart palpitated 
more generously than any merely 
human and political heart. It 
ever passed “countless unremun- 
erated hours in the service of its 
place and type of worship”: Mr. 
Benson seems rather shocked that | 
Mr. Gardiner was never paid for | 
his prayers. | 
Mr, Benson harps monotonously | 
and persistently on the “integrity” | 
of his subject, He protests far too 
much; and he has the effect of | 
throwing into even more pain- | 
ful relief the inadequacies of his 
“at 72\°WR account of historical events. 
still. | The state of the Liberal Party | 


Commando 


Climber 
by Mike Banks, 
Captain R.M. 


Mike Banks tells a story that 


is immensely stimulating and 


Mr. Smith is Associate Editor of 
The Financial Post. 


Rideau 
Waterway 


‘ROBERT LEGGET 























completely difterent from 


any other climbing tale. His 


at all booksellers 
$4.50 
MACMILLAN 


experience ranges from cliff- 





climbing with the Command- With 24 photographs 


a a a a i 
os to his adventures moun- 


% 


is still untired, 


taineering and exploring in 


as an employee of the Department | 


PAT SULLIVAN 
A frightening account — re- 
vealing names, aliases, dates 
and details—of the Commun- 
ist Party's effort to control 
Canadian trade unions; told 
by the man who exposed it. 


at all booksellers 
Cloth $3.50 Paper $2.00 


MACMILLAN 


Switzerland and Greenland. 


Foreword by Sir John Hunt 


$3.75 
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“SAVE TIME — TROUBLE 
ORDER 
YOUR BOOKS 


BY USING THIS COUPON 


Please add 15 cents to cheques drawn on out-of-town banks. No C.0.D. Orders. 
BURNILL’'S BOOK SHOP 100 YONGE STREET, TORONTO 1, ONTARIO 


Gentlemen: Please send me the following book(s) for which I enclose $........ 
or charge to my account 
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Books may be gift wrapped and sent direct to any address you wish. F.P. 














Give these outstanding Canadian books 


THRICE THE BRINDED 


of Northern Affairs and Natural 
Resources, 


THE CANADIAN ANTHOLOGY, 
compiled by C. F. Klinck and 
R. E. Watters, W. J. Gage & 
Co., $5.50, py. 557. 

Although primarily intended as 

a classroom text, this lively vol- 

ume should find its way into the 

hands of many readers who have 
been seeking a well-edited book 
of Canadiana. 


Including both poetry and pro: > 
fror. 1724 to 1955, the book repre- 
;sents a fresh approach to the 
|ofven dreary educational antholo- 
| gies. This is especially evident in 
| the volume’s latver half, which 
|includes contributions by Hugh 
|'MacLeunan, Bruce Hutchison, 
|A. J. M. Smith, Doug Le Pan, 
|\P. K. Page, James Reaney, and 
Morley Callaghd@n. 





tario and Dr, R. E, Watters of 
the University of British Colum- 
|'bia have considerably enhanced 
|the book’s value by including a 
'complete bibliography of English- 
|Canadian literature and sympa- 
ithetic iotes on each of the vol- 
/ume’s contributors. 





CASH McCALL, By Cameron 
Hawley, Thomas Allen Ltd., 
$4.50, 444 p. 

Cameron Hawley is making a 
| business out of businessmen. 
First with his “Executive Suite” 
,and now with “Cash McCall,” 
| Hawley has peeped through the 
| keyhole into business offices. His 
latest novel examines a man who 
finds more profit in buying and 
| selling companies than in operat- 





like Ulysses, wearied only by in- 
activity . , . He is still scanning 
the horizons, still eager for 


greater challenges to meet on the 


morrow that lies ahead .,.” This 
reads like: “Move over, Harris 
and Pearson and the rest of you 
young contenders.” 

Gardiner’s unsuccessful bid for 
leadership in 1948 is noted in an 
earlier part of the book. Mr. Ben- 
son, inevitably, describes it as “a 
characteristically gallant and 
courageous bid for the leadership 
of the party whose cause had 
been for so long his own.” He 
was defeated, Mr, Benson hints 
in a rather shocking paragraph, 
“because of his uncompromising 
spirit and his individual strength.” 


“The professional temporizers of. 


his party” wouldn’t have him. 
Nor, Mr. Benson alleges, would 
the Easte.ners have him because 
they knew he would defend the 


cause of the West. 


Co-authors Dr. C, F. Klinck of| 
the University ot Western On-! 


‘ashere is a bitterness in this 
which one can only hope comes 
from the author and not from the 
3. Dject. 

It would have seemed impos- 
sible to write a dull book about 
M.r, Gardiner, who in spite of 
<0 continuous years as Federal 
Minister of Agriculture, has re- 


Irrained throughout a lively, .con- 
| troversial and pugnacious figure. 


But Mr. Benson has achieved 
the seemingly impossible. It could 
only have been done by the 
means Mr. Benson employed, 
which were to displace the 
chunky, half-pint, fighting poli- 
tician by a _ pasteboard figure 
bearing some resemblance to a 
plaster saint but none to a poli- 
ticlan. 

The figure presented by Mr. 
Benson never made a mistake. 


in Saskatchewan, after the years 
of Gardiner leadership, is dismiss- 


ed in one glib sentence of support ||. 
for the present provincial leader: | 


which is, to put it very moder- 
ately, an oversimplificztion, 

| The highly controversial story 
of Gardiner’s attempt to blame 
ithe 
Western dissatisfaction at 





the 


conclusion of the Anglo-Canadian | 
wheat agreement in 1949 is com- | 


pressed into two paragraphs con- 
taining such a tendentious account 
of the incident that it is laugh- 
able. This was the incident which 
ended in Gardiner’s pushing 
_through a $65-million payment to 
the prairie farmers, because his 
agreement had not worked out 
the way he expected. 

But you would never guess 
from Mr. Benson: account that 
anyone had ever disagreed with 
Gardiner’s view of events, His 
Cabinet colleagues and everyone 
else who listened to the parlia- 
mentary debates at the time will 
be astc nished to read how simple 
it all apparencly was. 

The best-written part of the 
book is the foreword by B. T. 
RKichardson, long a newspaper- 
man in Western Canada and a 
iriend of Mr. Gardiner, now 
editor of the Toronto Telegram. 
He remarks that Canada is sadly 
lacking in contemporary political 
biography, which is incontestible. 
He says: “The Gardiner career, 
as most Canadians know it, is 
compounded of cliché and reality.” 
This, also, is true; but the popu- 
lar clichés contain a considerable 
eiement of the truth which is not 
to be found at all in Mr. Benson's 
story. 

The reality of Jimmy 
diner’s remarkable career is well 
v.orth a book. But it must be a 


ran 


At all bookstores, $5.00 
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British Government for the | 


Solve your gift problems this EASY way! 


Gilt subscriptions to... 
The Financial Post 


It’s easy, quick, convenient! 

Cost is low, economical .. . 

in Canada $6 yearly, 2 years $11 
elsewhere $7 yearly, 2 years $13 


Giving gift subscriptions to The Financial Post means 
needed time saved come Christmas. Here’s why: 
merely make up a list of people you know wil! enjoy 
and profit from The Post. Enter their names on the 
couvon below and return it to us. We'll do the 
rest—service the order in time for Christmas and mail 





Gar- | 


greeting cards to each recipient signed as you wish. 


book that will make some attempt | 
’ _.|at objective analysis of the con- 
| , ‘| Mr. Barkway is The Financial | trovers; thi 
have resulted in the recent busi-| posts Ottawa uniemmeadions. fretcomany oh tal gaa have 
| ness phenomenon of the “opera- . oe 
| tor.” 

The dull facts of business deals 
| are made to seem romantic but 
| the novel takes a long time (444 
pages) to consumate (1) the big | 
deal and (2) a love affair. The 
lady in the love story is the' 
| daughter of the man who owns 
|the company involved in the 

transaction. 
; | Businessmen should find this 
LAND OF THE, LONG DAY | novel amusing light summer read- 
ayy. 

by Doug Wilkinson 
The remarkable story of a year 


ing. Unfortunately, this isn’t | 
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Club. Tree of Man—White, P. (Macmillan $4.95) team of seven huskies and used | autobiography of the man who was, for twenty-five years, 
The famous biography with || Ex-Squadron-Leader Bowman Tyrn East, Turn West—Creighton, L. (Hollinger $3.75) 


| them on many sled trips in the) British judicial adviser to the Siamese Government. $3.75 
hundreds of illustrations \served with the RAF throughout | Twentieth Century Canadian Poetry—Birney, E. ed. (Ryerson $4) | Arctic wastes. | 


By Victor Weybright | the a ys ae War. oo ; The Two Jacks—Bird, W. R. (Ryerson $4) ‘Crisp later spent eight years in | IN A CANADIAN ATTIC 
: successful novelist an ort The View from Pompey’s Head—Basso, H. (Doubleday $4.75) ‘ |the Cassiar country in the service ‘ 1 sit testable esther 
and Henry B., Sell story writer, and is now one Of The Voices of Silence—Malraux, A. (Doubleday $27.50) of the Hudson’s Bay Co. During By Gerald Stevens. This excellent guide for 


| w ize valuable th ou may find in 
750 London's best known newspaper- |The Waif—Vcinov, N. (Hollinger $4.50) his years in the north, radio kept Saas attit; feeata tener, books, glass, os ‘A 4d ferniture. 
$/. men. |Waterfront_Schulberg, B. (Random $3.95) him in Syren: Fagg A geeeg, $3.50 
| . The White Gate—Chase, M. E. (McLeod $3.50) Since ill hea ore im to 
Mr. Rodgers earned membership ne wild Plate—Hulme, (Hollinger $1.49) settle down in Vancouver in 1941 
OAFORD in the Caterpillar Club while | the Winged Life—Rumbold and Stewart (Ambassador $3.75) his “Ham” station keeps him in Get These Books at your Bookseller's 
UNIVERSITY PRESS serving with the RCAF during |The Woman Within—Glasgow, E. (McLeod $5.75) contact with his beloved north THE RYERSON PRESS 
‘World War II. He is now Adver- | The World and the West—Toynbee, A. J. (Oxford $2) and the host of friends built up 
tising Manager of “Marketing.” |A World of Love—Bowen, E. (Hollinger $3.95) there over the years. 


PEE Few businessmen can keep up with the multitude o 
BEHIND THE PICTURE WIN-| possibilities are hinted at. It will books being issued every day. To provide a basic vole 
DOW 1955 by Bernard Rudof- | probably be urged as a criticism list for reading habits, here is a list of boo hoth 
sky, Oxford University Press, by some that the writer does not) fiction and non-ficti ? ws * ks— 
» Toronto; 201 pages; $4.50. \usually “follow through,” rarely lation Divisi Ss Sanaa We tne Lareu- 
teil enlarging on what forms these| ation Division of the Toronto Public Library. The list 
By W. L. DACK desirable “breaks from the norm” | poy not only 1955’s most importaht writing, but 
“It’s harc to think freshly might take. + selections from 1954 and 1953 publishers’ lists as well. 
about anything as mixed up with, But Mr. Rudofsky in his fore- The Accident — John Masters. (Hollinger $4.50) 
emotion and tradition as the| Word explains such is not his) The Age of Suspicion — Wechsler, J. H. (Random $4.25) 
house,” writes the author of a/#im. “My aim is to examine some) American in Russia — Salisbury, H. E. (Musson $5) 


recent guide vook to domestic|°f our beliefs anc disbeliefs as | Apes, Angels and Victori we ee 
happiness, exemplified by the house . . .” ; ape 4 ans Irvine, W. (McGraw Hill $6) 
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GLOOSKAP’S COUNTRY, and 


































































































iments, strengthens the note of police. Highly readable, self-deprecating, sardonic, hymor- 
eredibility which runs through ous, $2.75 
the whole story. 
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MACLEAN’S 





BEVERLEY BAXTER 
ASKS 


WAS 
MARGARET 


physical. But many will 


business writer. He takes 


By ERNEST W. FAIR 


“There’s no more cantankerous 
individual—when it comes to tak- 
ing care of himself—than the 
modern business or professional 


clared the other day. 


“He'll rush the kids to the hos- 
pital on the slightest pretext and 
yell for the family doctor every 
time his wife looks tired — but 
take care of himself? He never 
does it until he’s had a good scare 
at least once.” 


Learning through the “good 
'scare” route isn’t always wise; 
and it may be toc late to learn. 


among the most careful of all 
individuals, I’ve found business 
and professional men right near 
the top of the list,” this same doc- 
tor declared. 


Most business and professional 
men consider themselves rugged 
individuals; maybe they are in 
these days and times,'for it takes 
a rugged individual to survive 
today. But there’s little sense in 
not playing the odds according to 
Hoyle. 


hand in a poker game. 
“Accumulated nervous tension,” 
another doctor told me, “damages 
more professional men’s constitu- 
tions than anything else I’ve 
noticed. Maybe it’s the tempo of 
today’s business or maybe it’s 
something else, but one big thing 


time to relax anymore.” 


Hobbies Are Exacting 
Relaxing is more important 
than one may think at first re- 
flection. It should be both mental 
-and physical. The man who has 
a real hobby generally lives 





longer, gets a bigger kick out of | 


every day of his life, and is in 


| top shape mentally and physically 


all of the time. 


for any executive. The hobby has 


terest to completely absorb us and 
attain complete mental freedom 
from our business problems. 
There are a thousand hobbies 
from growing prize roses to build- 
ing model railroads; always one 
that will interest any business- 
man. But it has to be a hobby 
that will have sufficient interest 
in itself to make one completely 
forget one’s business problems. 


Not one businessman in a hun- 





SACRIFICED 
T0 THE 
CHURCH? 


If Princess Margaret has 
been sacrificed to the 
interests of church dis- 
cipline, who gains by her 
sacrifice? Beverley Bax- 
ter, Maclean’s - London 
Editor asks some blunt 
and searching questions, 


PLUS 


periiiaertii THULE Te PEELE 


dred can go home from his office 
and forget his business without 
a powerful interest to completely 
dominate it. Ordinary pastime 
pursuits will provide interludes 
but not complete freedom. Going 


night with concentration on a 
single theme can put some of us 
on the “happy farm.” For most 
of us, the result is broken health 
and inability to properly plan our 
business lives. 

“We never hire a junior execu- 
tive who hasn’t learned to separ- 


life,” the head of a large national 
organization told me some time 


and alert mind every morning is 


in the office the night before.” 


Every executive has learned 
how important it is to operate his 
business on a budget; few busi- 
nessmen, doctors tell me, can learn 
how to properly budget their own 
business of staying alive a long 
time and staying alert all of the 
time. 





man,” a doctor friend of mine de- | 


“And though they should be | 


Gambling at 2 to 1 to} 
fill life’s inside straight is as bad | 
business as working on the same | 


'body.. 


is that we’re not taking enough | 


Having a hobby isn’t, however, | 
a positive guarantee of long life | te 
ture on how to prolong one’s life 
to have sufficient power and in- | 
(agent for it — and follow the 


ignore the warning signs 


about themselves, says Ernest W. Fair, veteran U. S. 


a look at what can happen 


to businessmen, why, and how to take precautions. _|{Kaisers.” 


| never consider him our own care- 
'taker and friend as well. The 
'doctor’s ability to, help any of us 
'depends on his knowing all about 
us all of the time. 


larly. A check-up of one’s phys- 


as important as a maintenance 
check-up on our equipment. The 


| average life expectancy of all of | 


us has leaped in the past twenty- 
five years because of the wonders 
of preventive medicine developed 
‘in those years. None of these ad- 


| vantages can be owrs if our doctor | 


cannot discover the need for them 
| early. 

3. Check every health idea with 
i\the family doctor. When we're 
‘feeling low, there’s slways some- 
‘one ready to step forward with 
'a sure-cure nostrum or a big 
, health idea to solve our problem. 
‘Our wisest bet is to listen cour- 
'teously and then check with the 
\family doctor before we do any- 
‘thing. Some of those ideas may 
| work well with the other fellow 
and not only bé of no value what- 
‘ever to us but they can be harm- 
ful. 


4. Relax, mister, relax. We . n 
run the motor in our car without 


‘rest for just so long, and it will | 


start becoming sluggish, lose its 


‘hp.s and demand attention from 


our “motor medic.” The same 
‘thing holds true for the human 
. its ability to keep. going 
_at top speed is good... but limit- 
ed ...slow down, give every part 
of the body’s machine a rest, and 


it will keep functioning at peak 


efficiency much longer 


5. Follow simple health rules. 
Medicine has learned a lot in the 
past 20 years and all for our bene- 
fit; but unless we listen and put 
into practice these principles, all 
of this accumulated knowledge 
does us no good whatever. Here's 


'a suggestion—our insurance com- 


pany is vitally interested in our 
living as long as possible so they 
have all sorts of very good litera- 


—all we have to do is ask our 


simple rules of good health laid 
down in these booklets. 

6. Know the danger signs. 
When that clatter-bang starts 
coming out of the family car, we 
know there’s trouble in the en- 





gine and rush to a garage. When 
something goes wrong with a lot 
of us we reach for a pill and for- 
get all about it until the next time. 
The clatter-bang is the car en- 
gine’s warning of trouble—so is 
that out-of-ordinary clamor in our 
own physical makeup — it’s no 
time for a pill: it’s time to have a 





ate his business from his home | 
ago. “The executive who can ap- | 
proach his business with a fresh | 


the one who has left his business | 


“Finding time for relaxation, | 


check with the old family doctor 
'and see what the warning is about 


on day after day and night after | 5° something can be done about 


it right now, 

The great majority. of cancer 
deaths can be avoided, we ar® 
told, if it can be spotted in first 
stages. So can nervous break- 
downs, and a lot of other mental 
and physical ailments. We have 
a marvelous piece of machinery 
in the human body, and it’s loaded 
with scores of safety valves and 
'warning signals if we but listen 
to the warnings when they occur. 

7. “Worry gets most business- 
men.” I’ve heard expert after 
expert decjare that, and I’ve seen 
the havod business worries have 
created on many friends of mine 
in the past. No matter how tough 





| the problem, how large and hun- 


igry the wolf on one’s doorstep, 
}or how unsurmountable the latest 
‘tax problem appears ... worry 
and fret about them will do us 
no good. 


“When I catch myself starting 


2. See the family doctor regu- | 


Will Your Husband Die Young? 
How He Can Live Longer—And Like It | 


Most husbands will rush the wife and kids to the 
doctor at the first rumblings of ill health, mental or 


|problem always waits for me, | 


and when I come back I’m in 


much better shape to work it out | 
because I didn’t let worry com- | 


| pletely overpower my ability to 
|reason out the predicament.” 

| $8 “We can’t all be Henry 
Doctors have told me 
|'that overpowering ambition has 


‘shortened many a businessman’s | 
life from five to twenty years. | 
‘Trying to do too much always | 
‘results in fatigue—the physical | 
kind we readily spot; mental fa- | 
tigue seldom shows up until it’s | 
‘too late. Handling the problems | 


ical and mental condition is just | of one’s business in these times is | 


x) ° for any man. 


9. Develop an easy disposition. | 


That’s a large order for many of 


us because of the way we are put | 
together, but if we can readjust | 
ourselves we'll live a lot longer | 
}and enjoy the years we do live. | 
We know frequent high-speed | 
spurts on our automobile engine | 
are damaging; tempers, tantrums | 
uur bodily 


and fits of anger do 
-machiffe no good either. 
| 10. Play the health odds closely. 


| Not many of us would pay $100) 
‘In a poker game to draw two | 


‘cards to an inside straight, but 


| we'll take on the same impossible | 


odds with our health sometimes. 
| Working late three nights in a 
row is such a procedure... taking 
on more than we are able to 


‘handle in the business world is | 


| another. 


Success in the business world | 
‘sometimes gives one a superman | 


|complex with the idea that we’re 


able to take on more things | actually less of a superman than 
health-wise than the average in-|his wage-earning compatriot in 


dividual. Insofar as the average | the world of business. His work 
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FEDERATED PETROLEUMS 
LIMITED 


The shareholders of Federated Petroleums, 
Ltd., in a letter dated October 20, 1955, have 
been informed of a proposal to merge with 
Home Oil Company Limited on the basis of 
one Class “A” or Class “B” share of Home 
Oil Company Limited for two shares of 
Federated Petroleums, Ltd. 


The shareholders are also advised that the 
transfer books and register of members will 
be closed in the cities of Vancouver, British 
Columbia; Calgary, Alberta; Winnipeg, 
Manitoba; Toronto, Ontario; Montreal, Que- 
bec and New York, New York, from 
November 26th to December 6th, 1955, both 
days inclusive, 


Shareholders whose shares are held by banks 
or stock brokers should contact them immedi- 
ately for detailed information concerning the 
proposal. Shareholders who elect to receive 
Home Class A shares must arrange to send 
their present certificates to Crown Trust 
Company, Calgary, Alberta, in ample time to 
rot on or before 5:00 p.m. December 5, 
1955. 


FEDERATED PETROLEUMS, LTD., 
304 - Sixth Avenue West, 
CALGARY, Alberta, Canada. 





HOME OIL COMPANY 
LIMITED 


The shareholders of Home Oil Company 
Limited, in a letter dated October 20, 1955, 
have been informed of proposals. 
(a) to change the capital structure of the 
Company — and — 
(b) to merge the Company with Feder- 
ated Petroleums, Ltd. 


The shareholders are also advised that the 
transfer books and register of members will 
be closed in the cities of Vancouver, British 
Columbia; Calgary, Alberta; Winnipeg, 
Manitoba; Toronto, Ontario; Montreal, Que- 
bec, and New York, New York, from 
November 26th to December 6th, 1955, both 
days inclusive. 


Shareholders whose shares are held by banks 
or stock brokers should contact them im- 
mediately for detailed information concern- 
ing the proposal. Shareholders who elect to 
receive Home Class A shares must arrange 
to send their present certificates to Crown 
Trust Company, Calgary, Alberta, in ample 
time to arrive on or before 5:00 p.m. Decem- 
ber 5, 1955. 


HOME OIL COMPANY LIMITED, 
304 - Sixth Avenue West, 
CALGARY, Alberta, Canada. 

















in most cases, requires greater | 


of his body, confines him indoors , physical well-being. 


same attention to our personal 


Yes, “you can’t live forever,” | “machine” as we do to those we 


) nervous tensions, and in a score | but we can live much longer and | use in the operation of our busi- 
businessman is concerned he is! gives him less over-all exercise | 


of ways is more demanding on his 


enjoy it more fully, if we give the | ness. 





Se 








| finding time for play, finding time | to worry about one oi my busi- 
= | for outside interests ... all those |} mess problems,” a friend of mine 
=|things are important to a busi- | told me some years ago, “I grab 
=|nessman’s good health,” we have | ™y hat and get out of the place 
been told by several experts, “and | aS fast as I can ,. . rush home, 
his health is of dollars-and-cents pack my fishing gear, and head 
| importance to his business or pro- | for the nearest angling spot. The 


Bruce Hutchison 
Rediscovers 


THE UNKNOWN 


Clothes have 


EMPL EE LEE 


improved materially 


COUNTRY 


Part I: Newfoundiand | 
Beginning a new series of =| 
fifteen articles on our nation, = | 
especially written for Mac- =| 
lean’s by Bruce Hutchison; =| 
beautifully illustrated with =| 
full-color photographs by 
the famous Ronny Jaques. : 


= | 





UTE 


What I think 
of hockey players 
and fans. 


By former referee 
BILL CHADWICK 


on 
In the next issue 

on sale December 13 
¢7-page Christmas 
Album in color 
of paintings by 

Cornelius Krieghoff 


MACLEAN’S 
on sale now 


fession.” 


It takes top health to have the 
mental and physical energy to 
make intelligent decisions ... it 
takes top health to be ready for 
unexpected emergencies in the 
life of one’s business .. . it takes 
top health to be the kind of busi- 
ness executive who inspires re- 


= | Sults from the people around him. 


There are as many such “sys- 
tems” for guiding one’s health as 
there are sub-paragraphs in a 
government regulation. Some are 
good, and some are bad, tut med- 
ical men generally will advise 
that “fads” and “easy to follow” 
schemes are generally not only 
worthless but—what is more im- 
portant—dangerous. 


There’s no “magic formula” to 
good health for any executive. 
But there are a few steps that 
every one of us can take. The 
results will offer no assurance of 
our living forever but will give 
us more out of the life we are 
allotted. 

Some Guarantees 


For several years I’ve been ask- 
ing questions on this subject of 
every executive and every doctor 
I met. It’s amazirig how often the 
same advice is given over and 





into these “guarantees” of al] the 

results good health can give any 

businessman who follows them. 
1. Know your doctor as a friend. 





doctor as the caretaker of our 
children and 





TELEPHONE BILLS 


at in bale 





over again. It all condenses down | 


Too many of us look on the family | 
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Dictograph 
INTERCOM SYSTEM 


That's right! Dictograph 
eliminates switchboards, 
operators, numbers, dialing 
and waiting for free lines. It 
costs less, too! And it’s much” 
more convenient. For it does 
things no telephone can du- 
plicate. No one can overhear! 
No one can listen in! You can 
buy it orlease it. Over 100,000 
in use. FREE estimates. 


cs 
Dictograph 
The finest fer ne 50 years 
Available througbout Canada 
146 Wellington %. W.. Teronte 
EM. 4-5309 
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New synthetic materials have wrought wonders in 
clothes. Such materials will not shrink, need no ironing, 
wear well, and look as lovely as they are practical. 

Many of these dramatic new fabrics come into being 
on equipment built by Canadian Vickers. By engi- 
neering the radically new machinery required to 
process such yarns, Canadian Vickers contributes 


directly to the benefits you enjoy from them. 


Canadian Vickers’ processing equipment is also used 


with the help of Canadian Vickers 


extensively by the Food, Plastic; and Oil and 
Chemical industries. And when you consider that 
this great engineering enterprise also supplies im- 
dustry with a vast range of other products— Boilers, 
Ships, and Pulp and Paper equipment, to name but 
a few—you can see how the imagination and skill of 
Canadian Vickers’ engineers and craftsmen serve 
you in countless ways every moment of the day— 


making the things that make the things you need, 


| R/ 


CANADI/AWN 





NEW EQUIPMENT FOR NEW INDUSTRIES ... Wherever new machinery 
is required to make new products, industry can rely on Canadian Vickers’ 
unequalled engineering facilities. Canadian Vickers specializes in process 


equipment of all kinds, and will also undertake engineering contracts covering 
every phase of process development, equipment and plant design. | 





Terente 


MONTREAL 


Vancouver 


MAHING THE THINGS THAT. MAKE THE THINGS YOU NEED 
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For Sale: A-Plants, $40 Millions 


U.K. Industry Offers Atom Power Plants for Export 


Four British industrial groups} There could be no question in| 
Casually dropped an atomic’ the first 15 or so years of atomic 
bombshell a few months ago and! power replacing existing coal | 


the reverberatioris are still being! burning units. What was sought 'Saturday. The result: Total sales | during the sale. “Both radio and 
heard around the world. Was an annual extra supply of 77% WM 8 eee iy for the period were up 200%, | newspaper advertising were es- 
The bomb was wrapped in a, power to meet needs of an ex-|(@umeee ge ‘ i ii Find oS ae “far beyond our expectations.” | sential to the success of the sale,” 
series of newspaper advertise-| panding economy OE ‘yee : i Backed by heavy radio and | Stewart said. 
ments which announced that; By 1953 Britain’s atomic plan- |74 j ‘newspaper advertising in the) Some trouble is expected with 
orders for atomic power stations! ning was well advanced. The} | Toronto area, the sale was kicked |city bylaws which govern the 
anywhere in the world could be | time had come for the first |77 *, | off at 4 p.m. Wednesday and ran | appliance store’s closing hours. 
undertaken under a single con-! atomic station to be planned. The | 77 >| until 9 p.m. Saturday. When the “We saw some policemen come 
tract. It indicated that Britain | operation was code-named Pippa /. | dust settled, the company found |in after midnight and buy $2.70 
was the first country in the world | Scheme. It reaches fruition in 4 its sales floor cleared to the walls. | worth of small appliances—prob- 
to be able to offer for export| few months when the atomic | Surprisingly, business after | ably for use as evidence,” Stewart 
packaged atomic power plants.' power station at Calder Hall in| jmidnight was good enough to/|told The Post. “It will probably 
One advertisement stated: “Work- | Cumberland is due to start op-|7% | ‘keep two salesmen busy in the mean a fine of some sort under 
ing as a group the three member | erations. Power production will|%7 ‘store. Sales manager Bob Stew- | the city bylaw.” 
firms are equipped to do every-| be just under 100 megawatts. | art estimated total volume broke |} He hasn’t decided yet whether 
thing from preparing the site to Head of the scheme is Sir John down this way: ‘to hold another marathon after 
feeding electricity into the public | Cockcroft, director of the Atomic 4 p.m. to midnight—65 % of to- | Christmas. 
supply.” Delivery dates are esti-| Energy Research Establishment Ae tal sales. — 
mated to be about five years at Harwell. This is how he de- | 4 ei Midnight to 9 am—10% of | SSS=EANNOUNCEMENT 
hence and the price is expected | scribed the plan to The Post: “As | gS, «ei total sales. ee 
to be around $40 millions. |was shown in the Geneva con- 9 a.m. to 4 p.m.—25% of total | * es 
It is now estimated that Britain | ference on the peaceful uses of sales. | 
has a one to two years’ lead in| atomic energy, the next five Sales staff, working on a com-| 
the atomic power business. | years is going to see the construc- # | mission basis, were given stag- 
British concentration on atomic | tion of a number of pioneer types & gered hours to ensure coverage | 
power, pushed by her present| of large-scale nuclear power sta- wee during the sale period. All told | 
precarious power situation, has} tions in the range of 75 to 200 20 persons worked during the 
put U.K. private industry away | megawatts, and a period of ex- | Simm - | ee we | sales, dubbed “Operation Pw | 
out in front. On a wide scale, it| tremely rapid development in | Bi MiB ft ses: ie ws : | ' a te ae. | “They got commission increases | 
ig co-operating actively in the! nuclear technology is immediate- | iiss Le * Bi tee, |comparable with the total sales | 
British Government's 12-station!ly ahead. In Great Britain we increase,” Stewart said. 
ten-year plan for atomic power | shall have our first experience 
stations. The first of 12 atomic} of handling a nuclear power sta- 
power stations is scheduled to| tion next year, and we envisage 
start feeding into the national | the building by electricity author- gh on | 
power grid system by the end of| ities of 12 during the next 10 | English Electric recently pre- | 
next year. years. In addition a number of _ pared a report on the use of| 
In the U.S., where about ten’ others will be built and operated This atomic power station model may be the basis for the _atomic power. The key factor: | 
power reactors ranging up to 180; by the Atomic Energy Author-, $40 million packaged type which a group of British firms | © be economical, atomic power | 
megawatts are scheduled to come | ity. claims can be built in any part of the world under a must be used continually, not | 
into operation by 1960, only one; “The Authority has been re- single contract. Designed by General Electric of England, shut off between sessions. There- | 
is operating, ands this is only! sponsible for the research and it shows reactors as giant cylinders in three six-batch units. fore it sees a normal reactor be- 
10,000 kw., enough to supply a/ development connected with the Nuclear reaction produces steam to feed generators. 
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72-Hour Sales Marathon 
Pays Off For Appliance Shop| 


Apparently some people will{ Advertising included full pages 
buy anytime. |in city newspapers and spot an- 
| Toronto’s Bestway TV & Ap- /nouncements over three radio sta- 
_pliances tried out the theory with | tions. In addition, a chatter and 
_a marathon 77-hour sale—day and | record show was broadcast from 
night for three days plus all day | the store from midnight to 6 a.m. 
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ing world markets. Canada stands | 
high on the list. | 
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town of about 5,000 people. It 
is the land-based prototype for 
the atomic surface Sea 
Wolf and at present feeding 
power into a loca] public utility. 
An Early Start 

Britain went into atomic power 
research seriously ten years ago 
when other countries were still 


vessel 
is 


thinking about it “The U.K. was | 
faced with a nightmare threat of | 


insufficient power for her indus- 
tries. Coal for steam generators 
—-main present source of power— 
was dear and not enough of it 
coming to hand. Oil was econ- 
Oomically out of the question. 
Atomic power seemed 
the logical solution 


Model Atomic Power Station ° 


Will Be Shown 


A mode! of Britain's first atomic 
power station which may well be 
a forerunner to packaged units for 
sale overseas as well as for home 
use, will be displayed at the Brit- 
ish Industries Fair next year. 

It will be part of the “Atoms 
for Britain” exhibition which was 
shown at the Geneva conference 
but comes to public view for the 
first time at the 1956 B.I.F. Pre- 
sented by the U. K. Atomic Energy 
Authority, the exhibition wil] be 
a major feature of the electrical 


} 


to offer | 


design of reactors for power stae 
tions, but a number of industrial 


firms have been given oppor 


tunities of obtaining experience | 





.| This was the move that was 
to start the world talking. Four 


through design and construction 
contracts. Others are engaged in 


major electrical companies were 


design studies for more advanced | the program, but to do so they 


types. Four large 


industrial | first had to link up with a power | 


groups have been formed which | Plant firm and a contractor, That 


construction work both for elec 


will continue with design and| Meant they presented an indus- | 


.|trial unit capable of design, 


tricity authorities and possibly | building and putting into opera- 


tives from firms have been given | UOns. 


training in our reactive school a 


Harwell, and an increasing num- | 
ber of firms are keeping in touch 
with developments in particular 


i fields.” 


! 


06 B.LF. 


ing electricity into the national 
power grid at the end of next 
year. It is the first of 12 to be 
built #n Britain in the next ten 
years. 

The exhibition will include 
models, photographs and diagrams 
illustrating atomic energy re- 
search in the U.K. There will be 
a model of DIDO, heavy water 
research reactor due for comple- 
tion in England next summer, and 
another of the more advanced and 


at 


Each! Group—One Station 
The four firms approached 
were: English Electric. General 
Electric, Associated Electrical In- | 
dustries and C. A. Parsons Ltd. 
Once formed the teams were 
given all the research informa- 
tion assembled by the Govern- 
‘ment and they went to work 
| «Each group was invited to sub- 
|mit tenders to buyd one station 
‘in Britain. During the next four 
years about six or seven more 
stations would need to be built. 
Unless one group should produce 
_a design so much better than any | 
'other—which owing to the degree | 
'of shared information is unlikely 
|—each group would build one. 
Later contracts will be decided 
'on actual construction and op- 
| erating ability. 
| Heart of the British design is 
the Gas Cooled Graphite Mod- 


t | 





actors coming along but for the 


time being Britain wants to get 
| going, not to wait. 
informed that they could enter | 


Where does this put Britain in 


| the export picture? A high-pres- | 
Sure sales program would quite 
atomic 


probably materialize in 
power station orders. At about 
$40 millions a unit, that could 


| greatly help to ease Mr. Butler's 
| problems. 


On the other hand Britain's 
economy is expanding. The addi- 


tional drain on power resources | 
‘ls making tremendous demands. 


In 1950 an emergency “crash” 
program was started in the mines 


_to boost coal output. Britain has 


managed to maintain the 200 mil- 
lion tons a year output figure but 
not to add to it. Reason: each 
year the seams that are left be- 


come harder to mine as the men /| 
into | 


and machines press decp 
bends and crevices left alone in 
the days when easy coal was 
plentiful. 

So enormous is 
that even by 1965, should the full 


'atomic resources be turned onto 
home power, it can only hope to| 


generate 25% of the additional 
power in use by then. 

But the atomic power export 
field is tempting. First country 





in peak periods and driving a 
‘turbine pump foi 
“back up” into a 
other times. 


C. L. GRETSINGER 

more water | 

scediasad at | The appointment of C. Ll. Gretsinger to 
General Sales Manager of the General 

\Tire and Rubber Company of Canada, | 


ing used to supply extra edge | MAURICE e THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 
815 WEST HASTINGS ST., VANCOUVER PAcific 8377 


During a power failure the set | 


Limited, Stokes Division, Welland, On- 


Specializing in Estate Analysis and Business Insurance 





the problem | 


could be, the report states, de-|tarico, has been announced by Z. K.| 





tached from the pump and put! Waldron, General Manager. "| 
into normal generating in 10 min. | mr, Gretsinger, in his new capacity, willl | 
An order placed today would | direct sales activities from the company’s | 
guarantee a power station — on | general offices in Welland, Ontario. 
the present British lines — by | His 20 years’ experience in the rubber | 
about 1960. One ordered with | business well qualifies Mr. Gretsinger for) 
major modifications would take | this new responsibility. | 


maybe a year or two longer. en | 





HOWARD J. CROFTS, C.L.U. 


Business Insurance and Estate Planning 


THE LONDON LIFE INSURANCE COMPANY 
25 King Street West TORONTO EMpire 6-9403 
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| Give him a Stetson Gift Certificate 
| with a handsome miniature hat and gift box. 
The Lucky man stops in at his nearest Stetson dealer 

and selects a hat in the style and colour 


of his choice. 


If he’s out of town, give him a Stetson 
National Gift Certificate, redeemable at any 
Stetson dealer from coast to coast. 

Your dealer has both Stetson Gift Certificates. 
Prices $9.95, $11.95, $15 and up. 


STETSON 











into the world market will score 

heavily. | 
Recognizing this the British | 

Government has guaranteed any 

buyer of British equipment uran- 

ium fuel for 10 vears. 

The British groups are watch- 


SEE Fair No. 1 


FEBRUARY 22 TO MARCH 2 at Earls Court, London 


Featuring Light Consumer Goods, including: 


‘erated Reactor. At Geneva this 
led to some heavy discussions. 
'U.S. and Russian reaction was 
‘that it was old-fashioned. Brit- 
/ain’s answer was “it’s safe, it 
' works.” There will be better re-/| 


experimental power ufiit now un- 
der construction in Caithness, 
Scotland. 


and electrorics sections at Olym- 
pia, London from April 23 to 
May 4. 

The mode] is the station now 
being built in Cumberland, Eng- 
land and scheduled to start feed- 





STETSON HATS 
‘a 


— 


The use of radioactive isotopes 
in industry, agriculture, medicine 
; etc. will also be demonstrated. 




















For the first time 


IRS IN’ SO 


Both Fairs feature entirely 
different classes of goods and 
both incorporate the regular 
trade shows of several 
important British industrial 
groups to give you the most 
comprehensive display 

of all the newest and best in 
British manufacturing. 


The first Fair will be held 
three months earlier for the 
convenience of buyers of 
certain classes of consumer 
goods. Aft the second Fair 
you'll see a wide range of 
industrial and technical 
products. 


@ The British Toy Fair, hitherto held 
oRM eM icJololaohicM:® asliclbilels 


© BIG FA 


a 
e Baby e@ Jewellery, glassware, 


Carriages cutlery, silverware, 


Pm ta hiih alas vacohi dalch-mslals mea lela a: 


@ Druggist’s @ Paper, stationery 


Supplies oTaleMelalabilale| 


good! bUWOimMedQo 
to visit the 1956 


BRITISH INDUST 


e Fancy and @ Toys and Games 


Leather Goods e General Services 


e Pottery 


Here is your opportunity to see at first hand the host of new and 
improved products offered by Britain's industries . . . competitively 
priced products that can play a profitable part in your business! 
The British industries Fair in 1956 offers new and 

outstanding advantages for you! 


NOW is the time to plan your trip 


The United Kingdom Trade Commissioners in Canada will be pleased to assist 
you in planning your trip. For full information, write to the office nearest you: 


TORONTO—119 Adelaide Street West MONTREAL—1111 Beaver Hall Hill 
WINNIPEG—403 Royal Bank Building HALIFAX—65 Spring Garden Road 
EDMONTON—10053 Jasper Avenue VANCOUVER—540 Burrard Street 
OTTAWA—56 Sparks Street 


' 


SEE Fair No. 


APRIL 23 TO MAY 4 at Castle Bromwich. 


Birmingham, and Olympia, London 


Whichever Fair interests you, 
you'll find it’s good 
business to visit the 1956 
British Industries Fair! 


Featuring Industrial and 
Technical Exhibits: 


At Olympia 


@ Chemicals @ Packaging and 
@ Electric, industrial Printing Machinery 
and domestic plant @ Plastics 
equipment 
e@ Office Machinery 
and Equipment 


Come to Briton forthe 


BRITISH INDUSTRIES FAIR 


LONDON AND BIRMINGHAM 


@ Scientific, optical 
folate Maslstoliaeh 
instruments 

“At Castle 

Mal liach 2cla= 


‘Taelsah al 4a 
@ Building and 
Heating 
Equipment 


@ Engineering 
Products 
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ANNOUNCEMENT 


ee ee + ee 


A. E. LePage Limited Bank of Montreal 


Plans Major New D xX A Pi R 


Montreal Building 
ty || MONTREAL (Staff) — The REAL ESTATE CO. LTD. 


Yi, ig Ly, | Legislative Assembly in Quebec | 
i will debate a private bil] within the floors are some 400:plus em- 


, | the next few weeks to grant the Telephone Clifford 9-6865 \ployees of Continental Casualty 

77, Bank of Montreal vermission to ue its subsidiary Transportation 

build a new multi-story centre Licensed Business Brokérs prow a ne Continental 

in downtown Montreal. | These are some of the state- 

ments made by officials presiding 
at the opening: 

—Hon. R. Douglas Stuart, U.S. 
'Ambassador to Canada: “I am con- 
fident the Continental Companies 
will. continue to be upstanding 
‘and forthright Canadian citizens, 
jalways remembering that they are 
|part of an American company, but 
|with full realization that they must 


Foreien Exchange Rates 
Noon Value in Canada 


Week Ended Nov 25, 1955 | 
U S.$ U.K. € | 
2.80 3/16 | 


‘Contin’! Casualty , 


Opens New Bldg. 
A new seven-story head, office 
ouilding for Continenta] Compan- 
les in Canada has been opened 
‘in Toronto’s insurance row on 
Bloor St. East. Occupying five of 


A f) © eeiiel () r) ~VA ide salela 4-5) 
buyers elaie, seller 


2.80 1/16 | 
2.80 1/16 | 
2.80 2/16 | 
2.80 3/16 

2.80 2/16 | 
Bank of 


a110 (2p e =k melalemmeelialisiciaalel am elliot 


Your Business 


deserves 


1435 lLekeshore Rd., Torente 14, Ont. 
U. S. rate reported by 
Canada. 
U. K. bid reported by 
Dominion Bank. 


Toronto- 




















A long and growing list of distinguished 
companies served by CAMSTON LIMITED is 
a measure of our capabilities. 


We offer the skill and know-how of highly 
qualified architects, structural and mechanical 
engineers—a comprehensive service that 

will take your desire or need for modernization 
and develop it through every stage, includ- 
ing financing, to the completed building. 


Here are a few of CAMSTON’s completed 
projects:- 
* 


Chosen site is in Fortification | 
Lane, at present a post office WE 


building. 

Under the bill, the buildi ay 
cover 3,068 square feet and must, ARRANGE THE SALE 
be at least 18 feet in height. 

OF 

til the bill was Sancti ~ “a 
case some delay is expected while MANUFACTURING | faith in Siaeue bs eradenaedl re 
{post oGice employees find new the fact oie cneaiiiiens ania 
on COMPANIES 


icharge’of the Continental Com- 
panies in Canada. We learned 
Canadian and American funds total- very early that our affairs were 
ling $9 million available for pur- | quite safe in Canadian hands.” 
chasing well managed companies —J. M. Smith, of Chicago, first 
with good record of earnings. Buy- 
ig decisions given in 30 days. | 


vice-president of the Continental 
group of insurance companies: 
'Minimum of publicity, all negoti- | 
ations strictly confidential. 


LGA ; 


EXCELLENT SITE 
401 Hwy. 


- Between Dufferin & Keele Sts. 
. A spokesman for the bank said 


no detail plans coulu be made un- 





Will build to suit tenant. 
20,000 to 35,000 sq. ft. 





Once the bill i accepted the 
Bank of Montreal agrees to pay 
the city $20,000 ‘in lieu of any 
special and annual tax for the 
occupation of the public domain.” 


Bank officials will announce 
details after the bill has been 
passed. They hope it will be later 
this month. 


GEORGE HURST Large paved parking area. 


Mr. A. E. LePage, President of A. E. 
Lepage, Lid., announces the merger of 
George Hurst Real Estate with his Firm. 
Mr. Hurst is ao well-known Toronto Realtor 
who has specialized in the sale of Resi- 
dential, Commercial and Industrial Rrop- 
erties for many yeors and is ao former 
, Director of The Toronto Real Estate 
Board. 


WA. 2-8270 or 


Box 131, 


aa 
The Financial Post, Toronto 





PARKER PEN COMPANY LTD., DON MILLS 
CANADIAN STACKPOLE LTD., ETOBICOKE 
DOW-CORNING SILICONES LTD., NORTH YORK 
TIPPET-RICHARDSON LTD., NORTH YORK 

ARO EQUIPMENT CO., ETOBICOKE 


“Canadians may be too close to 
their golden future. That is why 
Canada must get into the habit of 
thinking big, and must go on 
thinking big. . If Canadians 
feel a defensive feeling has grown 
up through living too long across 
the fence from a giant, if Cana- 
dians ever had a mild case of 
inferiority, they must be recover- 
ing from it very rapidly now.” 
—Ross D. Heins, Canadian gen- ° 
eral manager: “It is said that suc- 
Avoid loss and embarrassment, have |cess should be its own reward, 
an experignced appraiser inspect | but little is said about the penal- 
€ your company to determine its pres- ities of success. We have succeed- 


N | 
— — oo -d to date at Continental Com- 
ent day selling price. For submit-|©¢ | , on i 
IN ALL BRANCHES OF REAL ESTATE ting written report outlining mar- | P@nies, built this head office—it’s 
+n $ 
REAL ESTATE 


' , ¢ : as re st no 
ketable sale price and various ways ll the more reason we must not 
Weil () . | &ce 
. — —— » 
27 Wellesley E., Toronto. WAlnut 4-2533 


CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


‘ and make success a 
price, fee $125.00. 
— = o£ 1] ee 
LY! N! i 


habit.” 
REYNOLDS ALUMINUM CO. OF 
INDUSTRIAL REALTORS 
Established 1926 
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HOME SMITH ne 


PROPERTIES LIMITED rani) ENQUIRIES INVITED: Phone, write or wire 


. | Zi Se for brochure giving complete details. 
PRINCESS - . , 


ANNE MANOR 


LARGE LOTS — oP SIDE 


VALUATIONS 


. i PLACED ON 
director. J COMPANIES 








LINES FOR TO-DAY’$ MOD- 
ERN HOME 


@ ARCHITECTURAL CONTROL 
@ PROTECTIVE RESTRICTIONS 


HUMBER VALLEY 
VILLAGE 


HOME SMITH PROPERTIES 
LIMITED 


35 OLD MILL RD., TORONTO 
PHONE: ROGER 7-314! 








FOR THE FINEST SERVICE 





succeed 
perpetual 


to 














CANADA new listing of 15,000 
434° cumulative redeemable first | 
preferred shares, $100 par, were ‘ad- 
mitted to trading on the Montreal 
Stock Exchange on Nov. 28. 











MERGER SEARCHES 
MADE FOR 
COMPANIES WHO 
WISH TO BUY 
COMPANIES 


For companies having a surplus of 
‘ready cash and factory space, we 
| will make a one to six month mer- | 
| ger search, to locate a firm having | 
| an established market for its brand | 
| name products and physically suited 
| so its manufacturing facilities could 
| be merged and moved into your 
plant and operated with your man- 
agement. 





UNIQUE 
Real Estate 
INVESTMENT 


Eight stores, 4 apartments and 
five lodge and assembly halls 
constitute a three-storey build- 
ing at Danforth and Broadview 
in Toronto. This is a very prom- 
inent and well-established cor- 
ner. Revenue is secured by 
leases and annual contracts. It _ 


has been thoroughly proven over + iit RN a a er enna | 


the years. $75,000 cash will 
handle. Bal by first rt- 

andie aiance y tirs? mo INDUSTRIAL 
SITES 


gage with liberal terms. Enquire 
for full details as to leases and 
Available For 
immediate Building 


operating expenses. Ask _ for 
Doug Evans or Stafford Roberts. 

RAILWAY SIDINGS 
ROADS 


“BOSLEY™ 


Sole Agents 
SE'WERS 








347 BAY ST., TORONTO—EMpire 3-6191 





OFFICE SPACE 
TO RENT 


In Winnipeg's fastest grow- 
ing suburb of St. James, 
3200 square feet of air- 
conditioned, refrigerated 
office space. Choice location 
on Portage Avenue. Off 
street parking available. 


CAMSTONR 


LIMITED 


GENERAL CONTRACTORS ENGINEERS 
2916 Bloor St. W., Toronto 18, Ontario. BElmont 3-2151 


Member, Society Industrial Realtors 
(U.S.A.) 


LEASEHOLDS 





MENARY & SON 


Real Estate 











West 
Toronto 
realtors 
for over 
35 years 


Enquiries invited 











Insurance 


431 RONCESVALLES AVE. * TORONTO, CANADA 
Phones: Lloydbrook 1112-3 


* Mortgages * 
BOX 160, THE FINANCIAL POST, 
TORONTO 


INVESTMENT OPPORTUNITY 
N.H.A. 5'2% mortgage 























4 


REALTORS since 1900 


J. A. 
WILLOUGHBY 
AND SONS, LIMITED 











Commercial & Industrial 
Land Development 
Residential 
Suburban & Farms 
HU. 1-3391 
46 EGLINTON AVE. E., TORONTO 


ENDERTON 


$116,000 cash required for this luxury cpartment building, 
only 6 months old, in an exclusive district, having an annual 
income of $48,000. This three story property is fireproof and — 
reflects the builder's dream of perfection in every detail. 
Beautifully landscaped on a large lot, having ample parking 
facilities. Low rates 52% mortgage with 25 years to run. 


WE 
SELL COMPANIES 
OPERATING AT A LOSS 


Minimum of publicity, most negoti- 
ations started in 15 days or less. Pri- 
vate and corporate principals with 
funds totalling $3 millign waiting to 
buy companies operating at a loss 
because of high overhead, lack ,of 
operating capital, little or no prod- 
uct diversification, unbalanced sales 
effort to production output, and 
aged management with successiOn 
duty problems, etc. 


27 Wellesley St. E., Toronto 
WA. 4-2533 











For further information and inspection call Ken Hatch or Alice 
Morden, Investment Department. 




















A COMPLETE 
REAL ESTATE SERVICE 


222 PORTAGE AVENUE 
WINNIPEG 1. 


MANUFACTURING SPACE i 
FOR SALE—16,000 sq. feet 
three-storey red brick building, 
hardwood floors, steam-heat 
low pressure boiler first class 
condition, lot 100’ x 153’ room 
for expansion, location 
Acton, Ontario on #7 Highway 
40 miles from Toronto. 


BIRD & CARTER REAL ESTATE LIMITED 


METROPOLITAN TORONTO 1207-Bay Street, Toronto, WA. 2-1106 
and 


LONDON, ONTARIO 


_ FOR 
RENT 


only 40 minutes 


from Downtown 








ae 














Detailed tntormation on request 


DOWNTOWN COMMERCIAL SITE 
Centrally Located on Main Artery 
102’ x 263’ 
PHONE 
KELLY AND KING 


TORONTO 








Ask for Mr. Heine or Mr. Wesley 


A. E. LePAGE 


LIMITED REALTORS 
320 Bay St., Toronto EM. 3-5661 








DUNCAN & co. Limited 


Realtors ¢ Insurers 
Commercial, trackage and industrial sites; water front properties 


MAY STREET SOUTH FORT WILLIAM 


FOR PARTICULARS CONTACT MR. 
WOOD, 397 KING STREET EAST, 
ENER, ONTARIO — PHONE 


SMALL- 
KITCH- 
6-6583 


*-r-eroroerre#e® 


1 HARBORD ST. 





WA. 4-730! 
yalibie 














DO YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 


For tull details contact 


E. W. GLADSTONE 


REALTOR 
Member Toronto Rea! tstate Board 
217 Bay St., Suite 606, Toronto 
EM, 2-2731 














——— — 


RYCKMAN REALTY 


A COMPLETE LAND DEVELOPMENT SERVICE 


@ INDUSTRIAL SITES @ OFFICE SPAC 
@ INDUSTRIAL LEASEHOLDING @ INVESTMENT 


69 EGLINTON AVE. E. TORONTO 








; 
INDUSTRIAL REALTORS 


. + « In Western Canada 





PRODUCT ‘ 
DIVERSIFICATION 
SURVEYS MADE 
FOR COMPANIES 


Who have excess production facili- 
ties and wish to locate new products 
to manufacture on a royalty or 
license arrangement. Product di- 
versification-surveys are beneficial, 
because they add new lines that will 
increase volume by preventing seas- 


OFFICE SPACE — MONTREAL 
onal and cyclical market fluctu- | 


ations, act as stimulants to company | FOR REN f 

growth and offset the effects of a | 5,000 Sq. Ft. Near Mount Royal Hotel 

declining or stagnant market. Sur- | (1510 Drummond St.) : 

vey subscription rates as low as | In new central building convenient to hotels, railways. Mod- 
$99.50 on a monthly basis. ern, bright, complete office including private offices and 
general area; convenient partitioning, acoustic ceiling, fluor- 
escent lights, janitor service. Parking in building. 


FORD MOTOR COMPANY OF CANADA, LIMITED 


BROCHURE Windsor, Ontario Montreal, Quebec 
DESCRIBING SERVICES ———————— 
MAILED IN PLAIN INDUSTRIAL BUILDINGS 
ENVELOPE We do it all 
As business brokers specializing >| THE WINGOLD PACKAGE PLAN 


the sale and merger of corporations 
A complete service designed to provide the finest industrial 


For complete details phone or write 2 


SLOUGH 
ESTATES 


(CANADA) LTD. 
Royal Bonk Building « Toronto EM 3-9033 








E 
PROPERTIES 


MO. 1041 








® We will erect any building to suit 
your plans, for sale or lease, in 
Winnipeg or Western Canada. 








@ Choice sites f hich to ch 
ice sites from whic 0 cnoose. Ya 2 BUILDING 

FOUR SIXTY MAIN 

PHONE 92-3305 








How The Financial Post 
increased business for 
this real estate firm 


Here is convincing evidence from William 
Draper, president, Draper Real Estate Company. 
He writes: “A little less than a year ago we 
started using The Financial Post to promote the 
sale and merger of corporations with a minimum 
book value of $100,000. We realized that our 
message would have to reach Canada’s top 
executives. We became firmly established in 

this particular field by advertising each week in 
The Post. For the coming year, our advertising 
program calls for a 100% increase in linage.” 


@ We arrange financing, selling or 
renting of any commercial, indus- 
triol or business property. 





* E-3703 














When locating in Western Canada, consult A & L, from planning 
to completion. Accurote advice with knowledge gained from 
experience in Winnipeg and Western. Canada. Enquiries invited. 


OUR FIFTIETH YEAR OF SERVICE. 





























INDUSTRIAL 
BUILDINGS 


We will erect buildings for lease, or on contract, anywhere in 
Canada. 


for ‘ease, sale 
or on contract 





Build your sales by advertising in % 
The Financial Post: 





Commercial sites , 
: having a book value of more than | 
Warehouse space | 


$100,000 we offer a complete line of | 


Office space 

Exclusive homes 

Luxury apartments 
Commercial leaseholding 
Property management 


Contract and real estate directory 
rates for advertising will be sent promptly 
upon request. Write to: 


The Financial Post 


Canada’s foremost business newspaper 


481 University Avenue, Toronto ? 
4242 Peel Street, Montreal 2 


te aaamemamammmmmmmmiaes 





consultant sétwices for purposes of | building at the lowest cost. 
consolidations, valuations, acquisi- | 
tions and disposals of private and | 


public chartered companies. | 
| 
| 


@ design 
® construction 


@ plant layout 
Write: 


William Draper, Pres. 


DRAPER REAL | 
ESTATE CO. LTD. 


COMPANY 
1435 lekeshore Rd., Tereonte 14. Ont. | 


Telephone Clifford 9-6865 





Set. end Evng. appointments erranged. 


We will be pleased to consult with you on present needs or future 
plans. Please write or telephone. 


WINGOLD CONSTRUCTION 


2559 Eglinton Ave. West, Toronto 
WRITE TODAY FOR OUR BROCHURE 


@ financing—sale or lease 


@ site selection 


LIMITED 
RO. 7-7571 








We have industria! sites for sale in excellent locations in the 
Toronto area. 


Financing arranged if required. 
Your present building accepted on a new building. 


Our staff of architects and engineers can design your building, 
provide a complete plant lay-out and engineer your entire 
material handling and production control. 


Consult us without obligation 


Finley W. McLachlan Ltd. 


GENERAL CONTRACTORS 
195 FAIRBANK AVE., TORONTO RU. 1-5661 
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This is Canada’s national meeting piace 


‘dels executives Wa ate: have. Positions TO offer, 


AREERS 


DISPLAY ADVERTISING RATES | ' 
$7.70 per col. inch per insertion. (55 ; 
oe TABULATING — ANALYST 


cents per agate line 14 lines constitute 
one inch). Closing date Copy must be 
AVAILABLE 
Engineering Degree, Post Tabulating Department Manager experienced in the 
Pe . . operation of Remington Rand or !.B.M. equipment required 


in Toronto Office by Tuesday a.m  Dis- 

play advertising in this section payable 
Graduate Business Adminis- by Montreal Heod Office of large nation-wide manufac- 
tration, Industrial Sales ex- turing company moving toward Integrated Data 


in advance. 
perience. Interested in all Processing. 
phases of business. Capable 
of assisting Senior Executive. 
Young man, married.’ 
Box 149, The Financial Post, Taronte 


and for those. who have ability to offe: 








By FLOYD S. CHALMERS 
President, Maclean-Hunter 








ADELAIDE, Australia—Invest- 
Ors demand — and get — high 
yields in Australia. The Common- 
wealth Government is now of- 
fering a $30-million loan to the 
public. The one-year securities 
pay 3%; the 10 and 15 year ma- 
turities pay 442%, Moreover there 
is a rebate of the first 10% of the 
income tax rate, similar to Can- 
ada’s 20% dividend, credit. The 
effect is that for the man with 
$10,000 of taxable income, the 
415% is the equivalent of earn- 





OPPORTUNITY 
WANTED 


Junior executive, 30, seeks respon- 
sible post in one of Canada’s 
growth industries. Well educated, 
cultured, university trained with 
major interests in economics and 
business administration. Experi- 
enced in all general phases of 
business, excellent administrator 
and organizer, Married. Salary 
at least $6,000. 


Box 152, The Financial Post, Terente, Ont. 





Applicants should have at least 5 years experience in 
machine operations; knowledge of methods, procedures, 
accounting and a statistical background. 


Excellent working conditions with liberal benefits—salary 
open. Send resume of Education and Experience to 
































: Toronto Gallery | 
Pe ~ > 
Y ‘Starts Foundation 
‘Money Costs LOE MO ELOTE 2): ster, 0 toronto nas 
| attract endowment funds that will 
be used to purchase representa- 
Mr. Chalmers is currently , months; 4%% for 12 months and ;nearly $100 millions in Australia. |TOUnd out the gallery's collection. 
visiting Australia and New (|7% for 15 years, It now employs 14,500 workers,} Creation of the foundation was 
or less than these rates depending | “new” Australians. past president and current chair- 
on whether the companies are| Being short of both sterling and man of the finance committee of 
ings. On Melbourne Stock Ex-/ port of few cars and not many | foundation budget is some $500,- 
change this week, according to a | parts, Each company has a for-|000, preceeds of the sale of an 
36 stocks yielding over 10%; and| which it must live, If it brings|P, Wood. The gallery declined to. 
'an additional 203 yielding 7% or in engines and accessories it|name the purchaser, but it is be- | 
A great deal of U. S. and U. K. | every effort is being made to in- | , wae , , 
capital is coming to Australia;|crease Australian content, | With Mr. Wood's endowment in 
side investments here are much teams of U. S. and Australian en- | a vg = os = awd 
smaller than in Canada. We have | gineers they have, postwar, de- — Soe oo vg samgpe 
. > re “for the enjoyment of the 
$9,000 millions of U, S. capital of; the Australian market, known pri ‘ea 
which nearly $6,000 millions rep-|as the Holden (after a native CANS Se SSCSRhe Ste Tae Van 


‘LETTER FROM AUSTRALIA 
|created a foundation designed to 
A Look At Some Economic Features Of Australia : : 

, tive works of art required to 
Zealand. | Common stocks may yield more |of whom about one third are announced by A. Bruce Matthews, 
|known to be plowing back earn-/dollars, Australia permits im-|the gallery. First item in the 
quick count I made, there were,eign exchange quota, within| estate owned by the late Frank 

more. soon runs out of production. So lieved to be Garfield Weston, 
less from Europe. All told, out-| G.M.C. went at it boldly; with | °P¢T@tion and with other bene- 
in our country, for example, some | signed an entirely new car for |more funds to acquiring works of 
aan “ieee” tors.” Establishment of the fund, 





P.O. Box 232, Station “‘D”, Montreal 22 





| Have you 


| perhaps you have considered 


| Enterprises 


ing 542% on a taxable security. 
It follows then that private 
companies pay well for money. 


Industrial finance and debenture | 
companies pay 344% for three 


an —-  -.-.~—-—-— - 


CLASSIFIED 


ADVERTISEMENTS 


CKASSIFIED ADVERTISING RATES 


4 
Fiag rate, per word 
Minimum charge a tind tall 


E initial, figure or fraction, abbrevia- 
tien) and sign counts as one word; if a 
box number is desired. the; words Box 
108, The Financial Post, Toronto. count 
ax ix words When replies are mailed to 
advertiser 15 cents extra i charged. Clos- 
ing, date—Copy must be in Toronto office 
by .Tuesday a.m. Classified advertising is 
stfictly cash in advance. 





Business Opportunities 


ONTARIO ACCOUNTING Practitioners! 
a successful business but a 
desire for more time to enjoy life? Then 
ment for succession or the outright sale 
of your practice, Box 143. The Financial 
Post, Toronto 


ns - ee 


HOW TO CHOOSE, manufacture, sell 
products profitably—Manage and Organize 
Complete inst:uctions, guid- 
ance, Free details Write ALLTOOLS 
CoO., Box 268, Wall Street, New York 5. 


' THE ENGLISH’ ASSOCIATION of Ac- 


countants & Auditors The English 
Association of Estate Agents & Valuers. 
The English Association of Secretaries. 
Admission by exemption state experi- 
ence) or Examination 9 Charles St., 
Newport, Mon, England 


FOR SALE 


FOR SALE 
WOODEN FOLDING CHAIR®. $3.95. Dis- 
count for quantity Strong and com- 
fortable request. 
Traders, 








Sample on 
Paris, Ont. 


POSITIONS WANTED 
IMPORT-EXPORT EXECUTIVE 
OVER 20 YEARS experience in Canada, 
Europe, Asia, Latin-America and Carib- 


bean, available. Box 144, The Financial 
Post, Toronto, 


12¢ | but the rate of acceleration of 


$3.00 | 





under 
‘often taking a small stock par-| 


millions. 


$450 millions. Some 700 Ameri- 
can firms have invested $387 mil- 
lions in “direct” investments. 
However, only about 190 are 
branch plants; the others operate 
licensing arrangements, 


‘ticipation in the Australian com- 


an agree- | 


pany. 
U. S. investment here is still 
less than 25% of U. K. investment 


American participation in Aus- 
tralian industry suggests that they 
may overhaul the British in about 
20 years. 
Technological Progress 

Australian industry is at least 
a generation behind Canada’s de- 
velopment. This applies to tech- 


worker skill. 


There are notable exceptions | 


in this general picture of a back- 
ward industrial economy. 


| The new continuous. strip steei | é 0 , 
mill of Australian Iron & Steel j 1954 hevrolet el-Air eeeeeeeseses 


| 1952 Buick 


near Sydney is up to the minute 
and altogether Australian steel 
capacity has doubled since the 


war to about half of Canada’s 


production. 
Prices are below the landed 
cost of U. K. and U. S, steel but 


the local industry cannot begin to. 


meet the demand. Also sgme of 
the General Motors Holden auto- 


mobile plants are as Modern and 
‘as efficient as one could wish for; 


Holland | 





not up to U. S., U. K. or Canadian 
standards but nevertheless an 
enormous advance on what has 


been generally acceptable here to | 


date. There are many smaller 
plants that have been able to 
transplant foreign skills and 
techniques with success. 
General Motors Holden story is 
something of a saga. Since the 
war General Motors has invested 








SALES REPRESENTATION 
TO WESTERN PETROLEUM INDUSTRY 
CARRY INVENTORY 
LOCATED CALGARY AND EDMONTON 
Box 159, The Financial Post, Toronto 














FOR SALE 


183 LADIES HOSIERY SEAMLESS 

NYLON MACHINES — 400 and 

474 NEEDLE — EACH MACHINE 

FULLY AUTOMATIC — SCOTT 
AND WILLIAMS MAKE 


Together with looper machinery 
(latest type) also complete modern 
dveing end finishing department 
‘if wanted), Ladies’ seamless nylon 
hosiery is teday’s and the future 
smart hosiery trend. Conventional 
or stretch ladies’ hosiery can be 
knit on these machines. A wonder- 
ful opportunity for a very high and 
extremely profitable business in 
Canada. This machinery now in 
the United States operating full 
time. Only those really interested 
and financially able need answer 
this adv. Mill can easily be moved 
by truck and operations started 
quickly. 


Box 158, The Financial Pest, Terente 














OKANAGAN VALLEY 


$22,000 will handle! THRIVING SELF- 
SERVE COUNTRY GROCERY STORE 
with MODERN BUSINESS BUILDING 
bringing Rental income. GROSS AN- 
NUAL TURNOVER expected to be over 
$96,000. Complete Shopping Centre 
Possibilities. Price for  Bwilding, 
Stock & Equipment — $41,000.00. 
Fitzmaurice Ltd., Real Estate Agents, 
Vernon, B.C. 











INVESTMENT OPPORTUNITY 


$30,000 required te finance produc- 
tion and sale of developed and 
patented machine with good scales 
prospects and excellent earning po- 
tential. Will give liberal interest in 
business. Individvals concerned care 
responsible and have adequate busi- 
ness experience. 


BOX 157, THE FINANCIAL POST, 
TORONTO 














MORTGAGE FUNDS AVAILABLE 


Our Associates have unlimited mortgage funds at moderate costs 
‘for large commercial and industrial projects — old or new. Will 
‘arrange on long amortized period, or lease-back purchase 
, or temporary basis. All negotiations strictly confidential wit 
« Obligation to your enquiries. Write or phone. 

* REGENT INVESTMENT CO., 15-A ST. CLAIR W., TORONTO, WA. 1-1821 


lan, 
no 








e*e*70608006080998. 
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_ EXPANDING? 


Small organization in Calgary, Alberta, wishes to contact 
organization desiring expansion into Western Canada. We 
ean contribute administration, engineering and capital. 


Box 151, The Financial Post, Toronto, Ont. 
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investments of| body plant absorbed some years 
some 3,200 firms with an annual/ago). The car is not only a prod- 
turnover in Canada of over $5,000 | uct of. design on the ground: it is 
‘almost 100% Australian content. 

A good estimate of total J. S.| Production is now rising rapidly 
investment in Australia is about | to 100,000 a year, There is a tiny 
export to New Zealand but no-'| 





tralia has about two million cars 





where else. 


‘ Vintage Cars 
There seems to be no shortage 
of demand for cars here. Aus- 


of which 800,000 are more than 
10 years old! But a 10-year-old 
car is no phenomenon in Austra- 
lia. Nelson Davis, James Melton 





and other collectors of antique 
motor cars would find the streets 


of any Australian city a paradise 


| 
| 


i 
} 
| 


nology as much as to size of oper- | pages are want ads. The largest 
ations, variety of production and | single section of ‘classified ads 





| Whether the product could safely 


} 


| 
| 





largest of any Canadian-control- 





for their hobby. 

Cars such as the Model A Ford, | 
the Essex, the Hupmobile, the | 
Stutz and the Maxwell are seen | 


everywhere, | 
This morning’s Melbourne Age | 


is a 64-page paper, of which 44 





deals with second-hand cars. The 
prices are fantastic by Canadian | 
standards. Some samples: 
Fairly new cars: 

1955 Austin A-50 ..... 


1955 Holden (brand new) 


1953 Ford Customline (24,000 miles) 
Older Cars: 





1927 Chevrolet ° 

1927 Oldsmobile .....cccee 

1932 Graham-Paige Ceeeteeeeeeeee ee 
1934 Ford 

1937 Ford 


A favorite pastime of mechanic- | 


ally minded Australians — “new” | 


} 
j 


and old — is to buy two or three | 
cars Of some 1925-1930 model, all | 
ready for the scrap-heap; 

them down and assemble the best | 


working parts of each of them to | 


make something that .-will run. | 


venture forth upon most of the 
roads that are marked on Austra- 
lian maps as highways is an 
appropriate subject for specu-: 
lation. 

Largest Canadian investment in 
Australia is Ford, with a main 
plant near Melbourne and body 
and assembly plants in most state 
capitals. Ford has not designed a 
car especially for the Australian 


‘investments 


tear | 





market but has adapted recent 
U.S. and U, K. models with great 
success, 

A Ford Customline is a big car. 
in Australia and is only -for the | 
well-to-do, Ford employs about | 
7,500 and is gaining rapidly. Its | 
Australian content is somewhat 
around 75%, Chrysler, Rootes, 
British Motor and some other 
companies also operate in this in- 
dustry with its 80,000 employees 
and plants valued at nearly $110 
millions. 

Next largest Canadian invest- 
ment in Australia and the 








led company — is H. V. McKay | 
Massey-Harris. Back in 1930, | 
Massey-Harris merged its Aus- 
tralian distribution with the old- 
established H. .V. McKay enter- 
prise. Last year the balance of 
the Australian interest in the com- 
pany was bought out and the 
company has embarked upon a 
program of plant modernization 
and extension of distribution 
facilities, 

Leader in this work is L. T. 





however, will probably not solve 





the annual financial difficulties of 
the gallery. | 


A deficit is expected for the cur- 
rent year, 





Ritchie, managing director, who 
like Ford’s managing director, 
Charles A, Smith, came to Aus- 

















tralia after being in charge of 


operations in South Africa. | 
He, like Smith, is a tall, ag-) 
gressive modern-day industrialist, | 


quickly adjusting himself to the 
difficulties of operating under | 


Australia’s state-dominated labor | 


laws, the tight foreign exchange | 


controls and the willingness of | 
the average Australian to be very | 


happy with the second best. 


Massey-Harris-Ferguson, through | 


its wholly owned subsidiary, is 
well integrated into the Aus- 
tralian industrial scene and its 
potential is very great, It has 
3,500 employees. It has recently 
established chairs in agricultural 
engineering in Australia, to the 


Budding New Industry 
There have been enormous new | 
in oil refining in| 
Australia postwar, but the search 


for crude has not yet got far 


beyond the stage of arousing 
tantalizing hopes. There is a big 
aluminum scheme on 
mania, where there is a total) 
power potential of 2.5 million hp. 
Bauxite will come from Malaya, 
and later from the top coast of| 
Australia itself. Initial produc- 


ition will be about 13,000 tons a' 


year. 


Australia has one of the high-| 
est tariffs in the world and this is 
spurring industrialization, Europ- 
ean immigrants have _ supplied 
most of the necessary new work- 
ers but labor is still short. Wages 
are fixed by a complicated com- 
bination of federal and state arbi- 
tration courts, but the wages fixed 
tend to be minimum wages. In a 
time of labor shortage, workers 
shop around, taking bonuses here 
and there and move from one job 
to another. 


One employer who increased 
his over-all labor force by 4,000 
last year hired 44,000 new em- 
ployees to achieve that growth. 
Productivity of the average 
worker is about 25% below the 
Canadian level; 30 to 33% below 


ii 


‘end of speeding up farming meth- | 
'ods and training engineers for its 
own plants. 


in Tas-| 


ANY OFFERS? 


Senior executive with considerable administrative experience, 
would like change to aggressive small Organization, Mining 
Group or member brokerage house; mid forties with en- 


gineering degree. 


BOX 155, THE FINANCIAL POST, TORONTO 
































U. K. TRADE COMMISSIONER AVAILABLE 


(Temporary Civil Servant) in charge of Prairie Post over past 
8'2 years terminates Services at year’s end. Previously with 
British Supply Mission in Washington, D.C. Well experienced 
in market research and public relations, extensive personal 
contacts in Canada, U.K., and U.S.A.; good public speaker, 
able organiser and administrator, seeks a good tough job 
requiring plenty of hard work. Prefers Canada but will go 
anywhere. Unencumbered. 52. Excellent references. 


Write to W. G. Coventry, 403 Royal Bank Building, Winnipeg 


WANTED 
Industrial Commissioner 


The Township of Trafalgar, in the County of Halton, 
in Ontario requires the services of an aggressive, 
personable man to implement a continuing program 
designed to attract Industry to the area. Previous ex- 
perience as an Industrial Commissioner or similar 
background in Industrial promotion required. Please 
send resume of experience &nd background, including 
salary requirement, in confidence to the undersigned, 
up to 12 o’clock noon on or before December 5th, 1955. 


S. A. Featherstone, Clerk 
Township of Trafalgar 
TRAFALGAR P.O., Ontario 











4 
5 








ity for a qualified man able 








a dies 
—— 


Large Southern Ontario manufacturer embarking on a diversi- 
fication program requires the services of a senior design 
engineer, preferably under 45, experienced in the design of 
truck trailers and truck bodies. This is an excellent opportun- 


to successfully demonstrate his 


abilities and assume the engineering responsibilities relating 
to these products, The starting salary will be attractive. Please 
reply giving details of experience and qualifications. 
replies will be hele in strict confidence. 


BOX 147, THE FINANCIAL POST, TORONTO 


All 























THREE-IN-ONE JOB 
Writing — Editing — Industrial Advertising 


Large non-ferrous metals company requires a man, 25 to 30 
years, to assist in editing semi-technical monthly external publi- 
cations and to backstop on industrial advertising. 

Applicant should have a flair for technical writing or tech- 
nical background. Operating out of Toronto, this opening offers 
an opportunity to do some traveling and to visit wide variety 


of industries. 


Please give a summary of educational qualifications and, if 
possible, a sample of any technical writing. 


Box 150, The Financial Post, Toronto 





CONTROLLER 


Large well-established manufacturing company with its head 
office in Montreal has an opening in its organization leading 
fairly rapidly to the position of Controller. 


Applicants should be 30-38 years of age; have a recognized 
accounting degree; not less than five years of industrial ex- 
perience including costs, systems and budgeting, and be 
capable of providing leadership to an experienced staff. The 
salary range for this position is attractive, but will finally 
depend on qualifications. 


Applications in writing should give complete details of ex- 
perience and personal background. They wili be held in 
Strictest confidence and should be addressed to: 


SHARP, MILNE & CO. 


Chartered Accountants 


507 Place d’Armes, Montreal 1, Que. 














“OPPORTUNITY — OVERSEAS” 


Wanted engineer executive with practical mechanical experience to participate 


in formation of new Australian company with existing capital available of 
over $60,000 te manufacture electronic components. 


Profit participation 


agreement and return passage paid if required. State willingness or other- 
wise of investing up to $25,000. Apply stating education, previous experi- 














A client in the mining industry requires a 


COST ANALYST — INTERNAL AUDITOR 


to be located at the property in North Western Ontario. 


The position includes critical analyses of statements, reports 
and estimates; checks of accuracy in accounting procedures 
and details; preparation of reports of findings and recommen- 
dations; and considerable emphasis on systems studies and 
improvements. 


Following are desirable requisites: age 30-40; married; ex- 
perience in mining, knowledge of punch-card equipment and 
procedures, R.I.A. degree. Replies are treated in confidence. 





ence, age, marital status, and desired salary. Applications confidential. 
Box 156, The Financial Post, Toronto 











the U. S. level, It is not clear’ 
that labor is any more at fault) 
than management itself for this | 
unhappy comparison. 


Australia needs capital and the | 


‘inventive genius of new indus- 
'trial promoters from overseas if 


the standard of living is to be) 
brought up to the North Amer- 
ican level. There can be no ques- 
tion that carefully planned indus- 
trial investment in Australia 
will pay by dividends over the 
next generation. But patience 
must be exercised; things don’t 
move in bureaucracy-ridden Aus- 
tralia as fast as they do in 
Canada, Australia has no C. D. 
Howe. 








installations. 


engineering, a minimum 


$5,500.00. 





PROJECT ENGINEER 


An interesting permanent position is now open in 
the Engineering Department of an expanding chemi- 
cal manufacturing company. Plant site: Valleyfield, 
Quebec. Duties will consist of the direct supervision 
of new building construction and chemical process 


Requirements are: Degree in chemical or mechanical 


experience..Demonstrated ability to supervise. Salary 
commensurate with ability 


Apply in confidence by letter to: 
Personnel Manager 


MERCK & CO. LIMITED 
P.O. Box 899, Montreal 3, Que. 





ACCOUNTANTS 


We require the following: 


2 tep calibre mochine accountant with ot least 5 yeors’ experience in the 


. i ion of mejer accounting and related systenis in the 
punc card field. Age limit—38. 


2. A vwniversity er accountancy graduate with several yeors’ experience in 
the field ef systems and procedures with particular emphasis on cost work. 
Age limit—35. 


The. men we cre looking fer shovlid have imagination and be able te develop and 
co-operate with others. A university and/or accounting degree preferred. 


Te these men there will be effered the opportunity fer practical training in electronics 
in the U.S.A. and/or Caneda. Reply in confidence te: 


RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS 
460 ST. JOHN STREET, MONTREAL — 66 KING STREET WEST, TORONTO 


Written applications only, stating personal data, training and 
experience to: - 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 
10 Eglinton Ave. East, Toronto 


























of five years applicable 











and experience. Minimum 














CHIEF ACCOUNTANT — OFFICE MANAGER 


New industry being established on St. Lawrence North Shore 





TRUST OFFICER 
(Bilingual) 


One of Canada’s larger and most progressive trust companies 
requires an experienced, bilingual Trust Officer under 45 for 
Montreal office. Thorough knowledge of administration of 
estates in the Province of Quebec and ability to assist in the 
development of a trust department are essential. 


Splendid opportunity for a man with necessary qualifications 
and initiative. Written applications should contain complete 
information about education, experience, marital status and 
availability. All applications treated confidentially. Our staff 
has been notified of this advertisement. 


Box No. 146, The Financial Post; Toronto 











SALES EXECUTIVE WANTED 


between 30 and 40 years of age, bilingual with 
experience in sales, advertising, distribution tech- 
nique of food products. Attractive starting salary 
and opportunities for advancement. Reply in confi- 
dence stating education and experience to 


BOX 148, THE FINANCIAL POST, TORONTO 























COMPTROLLER REQUIRED 


Well established and rapidly expanding retail organi- 
zation with Toronto head office requires the services of 
a Comptroller. 

This position calls for broad experience in the applica- 
tion of financial controls and budgets. Preference will be 
given to candidates having several years experience in 
merchandising and branch accounting. 

Approximate age 30-40. 

Salary approximately $8,500.00 dependent upon quali- 
fications. 

Replies should state age, education, experience and 
present salary and be addressed to: 


J. D. WOODS & GORDON LIMITED 
15 Wellington Street West, Toronto, Canada 
Replies Confidential. 





Substantial Contracting Company with Head 
Office in Winnipeg requires Controller. Applicants 
should be in their 30’s, hold a C.A. degree or equiva- 
lent and have had at least three years commercial 
experience in a responsible position. 


The company has recently undergone substantial 





requires capable and experienced man, age 35 to 45, to organize 
and manage office and supervise actounts during construction and 
subsequent operation. Accounting degree and knowledge of 
French desirable but not essential. Candidate selected may expect 
good starting salary with excellent prospects for the future. 


OPPORTUNITY TO PURCHASE 


“sone of Western Canada’s leading weekly newspaper and printing 
«establishments in city in reliable crop and oil development area. 
¢°A sound business being offered for sale only on account of age of 
S*owner. $50,000 will handle. 

* 


e = Apply Bex 145, The Financial Post, Toronto 
:° APPLY BOX 1264, THE FINANCIAL POST, TORONTO | 





eed 





THE NATIONAL CASH REGISTER COMPANY OF CANADA 


Offers a few sales minded men the opportunity for a 





Me 
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BUSINESS WANTED 


Brokerage, distribution, or light manufacturing 
business wanted as going concern by sales execu- 
tive. Any Canadian locality with good growth 
possibilities. Will consider anything in $25,000 
to $400,000 bracket. Reply in confidence to 


. BOX 132, THE FINANCIAL POST, TORONTO 





responsible position. 





ACCOUNTANT WANTED 


Large and expanding Canadian 
requires young industrial accountant with 
university or accounting degree. 
thoroughly experienced in all phases of indus- 
trial accounting. Excellent opportunity for a 
capable, ambitious person to advance to 


Reply te Box 154, The Financial Post, Teronte 





industry 


Must be 











expansion and is now facing challenging management 
problems. A man is required with an aggréssive 
personality, proven management ability, knowledge 
of budgeting and management control techniques, 
and a willingness to accept major management re- 
sponsibilities. 

Apply in confidence giving full personal details 
and enclosing a recent photograph. Interviews can 
be arranged fh major cities. 


PEAT, MARWICK, MITCHELL & CO. 


80 Richmond Street West, 
Toronto, Ontaric 











Sales Career in the rapidly expanding market of Ac- 
counting Machines and new allied products. 


1. Age 25-35. 

2. Accounting Experience an advantage. 

3. Desire and Determination to establish a future in 
the profession of selling. 

Good Salary — Excellent Training Program — Hos- 

pitalization — Family Group Insurance — Pension. 


All replies treated in confidence. 
Apply by letter only to: 


National Cash Register Company of Canada Limited, 
Accounting Machine Division, 875 Bay Street, Toronte 
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Canadian Car & Foundry Co., Ltd., Montreal, Quebec 


r & Foundry Co., Ltd., Montreal, Qu 
SERS a et ai 4 teas: Seer CN : 
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Products and Services of the 


A. V. ROE CANADA GROUP 


in production or under development are: 


Four types of aircraft 

Two gas turbine aero engines 

Aircraft repair, overhaul and modification 

Aircraft ground handling equipment | 
Mobile training systems for the R.C.A.F. Canadian Steel Improvement Lid., Etobicoke, Ontario 
Precision forgings and castings le 

Light alloy products 

Heavy steel castings 

Railway equipment 

Railway track layouts 

Stee! fabrication 

Electric streetcars 

Electric trackless trolleys 

Gasoline and diesel-powered buses 

Mining cars and equipment 

Machine shop products 


as 


- 


... These are the basic figures for A. V. Roe Canada Limited 
and its four member companies, as employers of Canadian people 
and their skills . . . an organization which had its beginnings 

only 10 years ago this week with 300 employees. 


... These are big, impressive figures for a 10-year-old corporation. 
They imply much growth and development, a record of 
significant achievement over a relatively short period of time. 


... They’re significant figures too, providing one measure of 
the A. V. Roe Canada group’s contribution to the health and vitality 
of the Canadian economy and its stake in the nation’s future. 


This contribution is truly remarkable. In 10 short years the 

A. V. Roe Canada companies have provided Canada with its first jet 
transport, its first jet interceptor, its first jet engine, its 

first private aeronautical facilities for original research. 

Additionally, many other firsts originated through the establishment 


of a network of some 1,000 subcontractors and suppliers which span 
the nation. 


And now with Canadian Car and Foundry Company Limited as a 
member, the A. V. Roe Canada group broadens its industrial base 

to include an array of commercial products that are exported to 

26 countries. Through its enlarged engineering, research and development 
establishments the group provides additional creative opportunities 


for young Canadian scientists and engineers which never existed before 
within their own land. 


bd 


All this in 10 short years... 
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Canadian Car & Foundry Co., Ltd., Montreal, Quebec 


AVRO AIRCRAFT LIMITED 

CANADIAN CAR & FOUNDRY CO. LTD. 
CANADIAN STEEL IMPROVEMENT LTD. 
ORENDA ENGINES LIMITED 
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Canadian Car & Foundry Co., Lid., Fort William, Ontarie 
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A. V. ROE CANADA LIMITED 
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How The Horses Changed Real Estate Values 


$21 Millions on New Tracks 
Means Changes for the Old 


By JON KIERAN 


A five-year, multi-million plan designed to 
rehabilitate Ontario horse racing, is reach- 
ing its final stage. 

A $4-million stimulant administered to the 
colorful industry by the Ontario Jockey Club 
— purchase of the Orpen race tracks — 
promises to set off a chain reaction which 
may mean a new approach to the “sport of 
kings” across the country. 

The move and its repercussions will cer- 
tainly change the habits of Ontario’s 1.1 mil- 
lion racing devotees and affect the estimated 
2.5 million racing fans across Canada. 

Here is the background of the unique 
situation: 

Five years ago, Ontario racing was in the 
doldrums. It was beset by many problems, 
chief of which were widespread charter hold- 
ings and low purses. The purse problem typi- 
fied the entire situation. It resulted from 
patronage declines stemming from unsatis- 
factory parking and customer comfort facili- 
ties at existing tracks. 

An element of timidity had caused the 
problem and bold action was needed, if On- 
tario racing was to recover. 

Two groups were readily capable of such 
boldness, Ontario Jockey Club and the Orpen 
interests. OJC moved first — and the result: 

—Consolidation of charters; 

—Closing of tracks in uneconomic 
cations; 

—Concentration of racing at two centres, 

Toronto and Fort Erie. : 

Phase two of the five-year project was the 
refurbishing or replacement of racing plants 
and the final steps toward that end have been 
taken. At Fort Erie. some $4 millions have 
been poured into scenery, parking space, and 
comforts for patrons and horsemen; in the 
west Toronto suburb of Etobicoke a $12- 
million model of what a race track should be 
is being carved out of 830 acres in time for 
the running of the historic Queen’s Plate next 
spring. 

The whole move was similar, in form, to 
the recent $50-million consolidation of New 
York State tracks, a move that was financed 
by some’ of the state’s largest banking houses. 

Even before New Woodbine opens, how- 
ever, another five-year-plan will be in opera- 
tion. Here’s what to expect: 

—The $4-million purchase of Ontario’s re- 
maining tracks and charters, the Orpen rac- 
ing empire, which was negotiated originally 
by E. P. Taylor’s Toronto Racing Securities, 
will be completed by the Ontario Jockey 
Club this week. 


lo- 


Provincial Tax Drops 


—The provincial tax on betting will be re- 
duced from 7% to 6%, probably within the 
next year, 

—A $12-million public financing program 
will be undertaken to underwrite some con- 
struction costs of New Woodbine, to retire 
existing obligations, and to finance the ac- 
quisition of the Orpen interests. The pattern 
will, be similar to OJC’s earlier $7-million 
financing: bonds, preferred stocks and deben- 
tures. 

—Old Woodbine will be refurbished even- 
tually, parking space added, the track reduc- 
ed in size from one mile to % mile, and 
facilities prepared for both harness and 
thoroughbred racing. 

—Night harness racing, conducted under 
lights in most major North American centres, 
appears slated for Ontario sooner or later. 
Government permission will be necessary. 


—Two obsolete Toronto racing plants will 
be closed. They are the Orpen properties, 
Dufferin and Long Branch. Dufferin’s 20 
acres will be chewed up by power shovels 
and bulldozers soon to prepare the way for 
a Principal Investments $5-million apartment 
and shopping centre development; Long 
Branch will be used temporarily for a train- 
ing track. Eventually, OJC will dispose of 
the 90-acre property. 

The full story, however, is much more com- 
plicated. 

Thoroughbred racing depends on _ the 
automobile more than on any other single 
customer factor. Conversely, harness racing 
attracts a different type of crowd — the 
smaller spending streetcar traveler. 


The Parking Problem 


When Ontario thoroughbred racing reached 
its crossroads five years ago, ,parking and 
charter problems were the main causes of 
concern. 

Charters in existence then (and, now) to- 
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Where They Run 


Here’s what has been done to date and 
the plans for racing tracks in Ontario: 


WOODBINE, in southeastern Toronto, is 
adjacent to a major east-west traffic artery. 
Its 80 acres face Lake Ontario. It is served 
by streetcar. There has been political pres- 
sure recently aimed at converting the prop- 
erty for park or housing purposes, but it 
likely will function as a race track for many 
years to come. 


NEW WOQDBINE, in suburban northwest 
Toronto, covers 830 acres and relatively low 
cost land is adjacent if expansion is neces- 
sary. Total property acquisition cost was 
$1.3 million. 

DUFFERIN, 20 acres: “a very expensive 
property” says Principal Investments’ A, B. 
Bennett. Work will begin soon on a $5 mil- 
lion shopping centre and there is a distinct 
possibility an’ apartment program will be 
undertaken as well. 

LONG BRANCH, in suburban west To- 
ronto. This 90 acre area will be held by OJC 
for some time as a training track. It is sur- 
rounded by mushrooming industrial devel- 
opment, south of the Queen Elizabeth Way, 
and the OJC board expects it will increase in 
value. It is rated at about $1.5 millions now. 


HAMILTON’S 71 acres alread€ have been 
converted to commercial use. Greater Ham- 
ilton Shopping Center Ltd. paid $1.8 millions 
for the property which now contains Simp- 
sons-Sears, Dominion supermarket outlet and 
other commercial establishments valued at 
some $35 millions. 


FORT ERIE now consists of 330 manicured 
acres that will draw race patrons from To- 
ronto and Buffalo, N. Y. 


NIAGARA FALLS is for sale. Its 143 acres 
cost the Jockey Club some $300,000 three 
years ago and they are worth about $500,000 
now. It is believed that it will continue to 
appreciate in value and outside estimates 
are that OJC will dispose of it when bids 
begin to reach the $600,000 level, 


THORNCLIFFE, in northeastern Toronto, 
is for sale. Its 324 acres are on the block for 
$3.6 millions but so far no takers have come 
forward. 





Why Sun Never 
Sets on Weston 
Biseuit Empire 


Shareholders of George Weston Ltd. this week 
were trying harder than ever to calculate the value 
of what they own—and what they might own in 


the future, 


Last week, the new stock touched $3734, the 
equivalent of $150 on the old stock, and four times 


the 1954 low, before settling back somewhat. 


Reported earnings in 1954 were $2.3 millions, 
or 66c a share on the new stock. But investment 
men are sure this figure considerably understates 
the real earning power behind the Weston shares, 
and this has been an important factor in their 
willingness to pay present prices for the stock. 

Another big factor, particularly recently, has 
been the evidence of possible big growth ahead. 
Chairman Garfield Weston told the annual meet- 
ing last spring that the company was no longer 
just a biscuit, bread and cakes firm, but a holding 
company whose subsidiaries iast year had sales 


totaling $550 millions. 


President George C. Metcalf reported just re- 
cently that subsidiaries’ sales this year would ex- 


ceed $750 millions. 


Last week, interests associated with Garfield 
Weston acquired a substantia] interest in National 
Tea Co. fifth largest supermarket chain in the 
Weston inter- 
ests are also generally understood to be negotiat- 
ing other deals, including a substantial interest in 


U. S. (The Financial Post, Nov. 19). 


Safeway Stores Inc. of Oakland, Calif. 


If these plans pan out, it would mean that food 
chain sales in the U. S. and Canada of $4 billions 
would be controlled from Toronto by the Weston 


interests. 
How 


such acquisitions 


dustry there.) 


However, the big question still is: What is the 
extent of the pave Wy George Weston share- 
d earnings of the present 

widespread operations? (For analysis of what this 


holders in the sales 
might be see page 5) 


‘ 


would affect George 
Weston Ltd. isn’t clear. On the basis of past ex- 
perience, thé new companies would end up under 
the wing of George Weston Ltd, although what 
the financing arrangements would be isn’t known 
either. However, as one investment man put it, “If 
Weston’s just sells those companies biscuits, it 
would be worth a lot.” (George Weston subsidiaries 
are already doing a big business in the U. S.. now 
rank fourth in the highly competitive biscuit in- 


taled 14. Each called for 14 days of thorough- 
bred racing and 14 days of harness racing. 
They were distributed in such a way that 
racing was essentially a circuit operation. In 
use were: Woodbine with two charters, Ham- 
ilton, Fort Erie, Niagara Falls and Thorn- 
cliffe, each with one charter; and the two 
Orpen tracks, Dufferin and Long Branch, 
with eight charters. In addition, there were 
several charters issued for harness racing 
purposes only. 

Each track was. stifled by a lack of suit- 
able parking facilities and the obvious cure 
of capital investment was not economically 
sound on the basis of 14 days’ use per year. 
At Woodbine where parking expansion might 
have been economic, there simply wasn’t the 
land available. 

As parking and other congestion began 
disturbing customer comfort, patronage de- 
clined or at least failed to increase substan- 
tially and in turn this affected horsemen’s 
earnings adversely. Horsemen, of course, 
expect to lose money on their hobby but in 
1951, as one owner put it, “We were losing 
altegether too much.” 


It was at about this time that breeder- 
owner-industrialist E. P. Taylor swung an 
increased portion of his resources of energy 
and money behind the already deep-blue- 
chip board of the Jockey Club. He had been 
a member of the club board for some time. 

The Jockey Club had acquired one extra 
charter in 1947, the Greenwood Club. This 
gave OJC 28 days of racing per year, under 
the basic conditions of 14 days per charter 
set by the federal Department of Agriculture 
which administers that phase of the sport- 
business. The actual allocation of racing 
dates is the function of the provincial Racing 
Commission. 

The first major move was to seek additional 
charters so that tracks could be operated at 
least 50 days per’ year, the rule-of-thumb 
economic minimum season for efficient race 
track operation. Here’s how it was done: 

—Purchase of all 4,000 outstanding shares 
of the Niagara Racing Association Ltd. for 

$693,688. This included Fort Erie race track. 
(1952.) 

—Purchase of all 528 outstanding shares 
of Belleville Driving & Athletic Association 
Ltd, for $575,000. This included Stamford 
Park near Niagara Falls. (1952.) 

—Purchase of all 4,850 outstanding shares 
of the Hamilton Jockey Club for some $1.3 
millions, This included the Hamilton race 
track. (1952.) 

Purchase of the share capital of the 
Thorncliffe Breeding & Racing Association 
Ltd. for $500,000, The Thorncliffe property, 
in northeast Toronto was not included in 
the OJC deal (1953). 


Race 84 Days A Year 


The acquisition of these four racing chart- 
ers in 1952-1953 gave the Ontario Jockey 
Club six 14-day racing privileges, a total of 
84 days per year. The final step was to get 
the Orpen charters with their 112 allowable 
racing days, even more than weather con- 
ditions probably will make feasible. 

While racing days were being acquired, 
the OJC’s executive committee was making 
plans to solve the parking problems. 

The executive committee consists of E. P. 
Taylor, chairman; George C. Hendrie, man- 
aging director of the club; K. R. Marshall, 
president; and J. E. Frowde Seagram, direc- 
tor. In its 1951-52 deliberations, this com- 
mittee arrived at the following conclusions: 

—Concentrate racing at Fort Erie and at 

a new track to be built near Toronto. 

—Abandon or sell other racing properties. 
—Postpone final decision on the future of 

Woodbine until the new track was building 

or built. 

The Hamilton property was then sold 
profitably. The Niagara Falls track is still 
awaiting sale, 
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iE RESERVE PARKING AREA 
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Fort Erie got a $4-million face lifting that 
included a 110-acre addition to the original 
120-acre property. This track can park some 
7,500 cars now and there is room for facilities 
for an additional 7,500. 


Decision on the location for the new track 
in the Toronto area was made early. Specifi- 
cations for both land and buildings were 
simple and terse: “at least the finest in North 
America.” 7 


Realty firm A. E. Le Page’s Brian Magee 
was assigned to the land-acquiring job after 
the executive committee had blocked out an 
area it fancied in north Etobicoke, near 
Malton, It was common knowledge at the 
time that the Jockey Club wanted a large 
bleck of land and the apparent interest of 
Taylor, and other members of the executive 
committee, in land several miles away helped 
keep price levels realistic. 


The minimum size specifications followed 
a Taylor-Hendrie fact-finding tour of the 
best-kngwn U.S, tracks. 

They were winding up their. tour with a 
visit to Hollywood Park, often considered the 
continent’s finest. We were flying right over 
this beautiful 450-acre park Suring a racing 
meeting, Hendrie recalls, when Mr. Taylor 
looked out the aircraft window toe see an 
almost indescribable parking congestion 
problem. 

The result: New Woodbine sprawls across 
830 acres. It has parking facilities for 15,000- 
20,000 cars abuilding and ultimately there 
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“will be space for 35,000 cars. A bus depot 
has been planned for the track and even a 
railroad line may be run into the property 
in the future. 

Parking and transportation planning of 
such magnitude stems from the fact that 
some two million people live within a: one- 
hour drive of the new track. To attract these 
people and to keep them coming back, it will 
be unmatched in North America for customer 
comfort and convenience; the infield layout 
of grassy slopes and curving lakes will make 
it a very nice place to be. 


liow Bets Grow 

Here is the postwar record of how legal 
bets on horce racing have increased in 
Ontario: (illegal betting totals some $20 
millions in Ontario: about $50 millions 
across Canada.) 


AMOUNT 
WAGERED 
$30,754,559 
29,034,034 
37,368,215 
38,578,514 
32,925,152 
37,606,139 
41,602,068 
50,000,916 
57,131,423 
57,273,792 


YEAR 


1947 
1948 
1949 
1950 
195] 
1952 
1953 . 
1954 
1955 
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Canada’s New Racing Centre 
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Turf tracks and easy-to-reach saddling 
enclosures will add to the customer apprecia- 
tion of the layout. In addition, a five-tiered 
grandstand and clubhouse seating 8,000-10,000 
will have refreshment and wagering facilities 
in every section of every floor. It was de- 
signed for extension in the future. 


Build Fireproof Stables 


And the horsemen haven't been forgotten. 
The rows of fireproof stables are formed by 
H-shaped units that have elaborate and com- 
fortable living quarters for the trainers, 
grooms and other persons whose function it 
is to produce quality horseflesh on demand. 
Each of the 12 stables will house 112 horses 
and 60 men. 


Consideration will be given to wildlife ex- 
hibits in the infield. Current thinking leans 
toward Canada geese — if they can be pro- 
cured. ; 


In horseman’s parlance, this is “going first 
class.” The big question is: will it pay for 
itself and return a profit? The answer lies 
in the economics of OJC operation to date. 

Here’s the picture. 

Old Woodbine has a book value of $1.1 
million, an actual value of some $5 millions. 
Fort Erie represents an initial investment of 
more than $500,000 plus improvement costs 
of some $4 millions. 

The club's three other charters would rep- 
resent an investment, at today’s prices, of 

(Continued on page 22) 
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CONTROLLED BY GARFIELD WESTON 


Edmonton, 


GEORGE WESTON LTD. 


Toronto {2), Brantford 














Acquiring Interest? 
SAFEWAY STORES INC. 
Oakland, Calif. 
supermarket chain 
$1,800 million sales 
2,000 stores 
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NATIONAL TEA CO. 


Chicago, Ill. 
supermarket chain 
$575 million sales 

740 stores 


PERRIN INVESTMENTS LTD. 
Toronto 
wholly-owned by 
George Weston Ltd. and 
William Neilson Ltd. 














holding company for 
company’s investments 





Regina, 











SOMERVILLE LTD. 


London, Ont. and 
Montreal 
displays, packaging, 
lithography 











whol 





EDDY PAPER CO. 
Ottawa 





LOBLAW GROCETERIAS CO. 


WESTON BAKERIES LTD. 


Longueuil, Kingston, 
Toronto, Kitchener, 
Kirkland Lake, Sudbury, 
Windsor, Winnipeg, 


Edmonton, Calgary, 
Vancouver, Victoria 


cake & bread bakeries 





London, Ont. 
wholly-owned 





McCORMICK’S LTD. 


biscuits, confectionery, 
ice cream cones, straws 





WILLIAM NEILSON LTD. 


Toronto, Beachville, Ont. 
98%, owned 
Chocolates, ice cream 














Moose Jaw, 


ly-owned 








Holding company owning 
E. B. Eddy Co., Hull, pulp 
and paper producer, and 


Toronto 
supermarket chain 











47% owned 


82% of Sidney Roofing $229 millions sales 














& Paper, Co., Victoria 175 stores in Ontario 




















Passaic, 
Creek, 
Calif.; 





LOBLAW INC. 
Buffalo 
supermarket chain 
27% owned (Loblaw 
Groceterias holds 57% 
of stock, and Weston's 
holds 47% of Loblaw 
Groceterias) 
$190 million sales 
146 stores 





tle, Wash. 





WESTON BISCUIT CO. INC. 


Mich.; 
Fort Worth and 
Waco, Texas; Richmond, 
Va. (Southern Biscuit Co. 
div.); Tacoma and Seat- 


cuit & Cracker Co. div.) 
wholly-owned 
biscuits 





Winnipeg 
wholly-owned 


N.J.; Battle 


PAULIN-CHAMBERS CO. 


biscuits, confectionery 


DR. JACKSON FOODS LTD. 
Longueuil, Que. 
wholly-owned 
cooked cereals 











Burbank, 


{American Bis- 


























WESTERN GROCERS LTD. 
Winnipeg 
whotesale groceries 
97% owned 
1,000 stores 
affiliated 











GEORGE C. METCALF 








Calgary ° 
wholly-owned 





INDEPENDENT BISCUIT CO. 


soda and sweet biscuits 


NEWPORT CEREAL CO. 
Longueuil, Que. 
wholly owned 

puffed wheat cereals 
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World’s Famous Brands! 


Fuji Dragon 


Five Stars 


The Horses Changed Real Estate Values! 


(Continued from page 21) 
some $1.5 millions. Other costs, such as the 
expenditure required for the physica] assets 
of the Hamilton and Niagara Falls plants 
have already been recouped or will be even- 
tually. 
Hamilton property, for example, was used 


'as a Tl-acre, $35-million shopping centre 
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Cotton Fabrics JAWFORIZED- 
Fujibo Broad Cloth 
NO.10000 NO.6000 NO.5000 
NO. 5831 NO.3040 
(Dyed. Printed) 
Cetton Gingham Fancy Cloth, etc. 
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NO.6135 Bleached Broad Cloth 
NO.6136 Dyed Broad Cloth 
NO.6137 Dyed Broad Cloth 
NO.5500 White Shirting 
NO.5600 White Shirting 
NO.5005 Dyed Shirting 


SPINNING CO., LTD. 


OSAKA JAPAN 








for Industrial Plants 




















financed by a Taylor associated company, 
Canadian Equity and Development Ltd. Price 
paid to OJC was about $1.8 millions for the 
land alone. The Niagara Falls plant was 


| valued at some $300,000 when purchased. It 
should have a sale value of some $500,000 


now, as the city is beginning to build up 
around the 143 acres. 

These improvements and acquisitions rep- 
resent roughly a $10-million investment and 
1955 profits after bond interest were some 
$600,000. Exact figures will not be released 
for some weeks as the club’s fiscal year ended 
Oct. 31 and auditors are still working on the 
year-end statement. 


Peg Profit on Bets 


Race track profits generally are pegged on 
betting statistics and last year’s figures show- 
ed that some $60 millions were wagered on 
Ontario tracks. About $3 millions of this was 
bet on harness races. 

Of this $60-million betting pool, some $33 
millions was handled by OJC tracks, Old 
Woodbine and Fort Erie — the balance at 
Orpen’s Dufferin and Long Branch. 

For the future: a sharp increase in betting 


_is expected for three reasons: 
if 


—More people will attend race meetings 
because customer comfort has been a built- 
in feature in the new and revamped tracks. 

—Betting facilities at the new tracks will 
be more elaborate and easier to reach. 

—More racing days. 

The expected 1% ‘drop in the provincial] tax 


will leave more money in the distribution 
= | pools and this move traditionally ups over- 


FREIGHT ELEVATORS and Doors. Sidewalk, 
light-duty, and heavy-duty power truck types. 
PASSENGER ELEVATORS, also Cars and Entrances. 
ESCALATORS « ELECTRIC DUMBWAITERS 
MODERNIZATION « MAINTENANCE 





‘all betting figures. 
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It is interesting to note, 
also, that every provincial tax drop within 
recent years from a high of 124%% has re- 
sulted in a net tax increase to the province. 

Another factor that will affect betting and 
Ontario racing generally, is OJC’s acquisition 
'of the Orpen interests this week. 

This $4-million deal was negotiated orig- 
by E. P. Taytor who created a vehicle 


‘called Toronto mestien Securities for that 


26 OTIS offices across Canada are always interested in working 
with you on all vertical transportation problems. And they're 
ready to provide Canada-wide service, backed up by fu 
Canadian manufacturing facilities, 24-hours-a-day. 


OTIS ELEVATOR COMPANY LIMITED 


Head Offices and Works: 





Nat. Hosiery Mills Offers We Bividlewad By Dis: Textile 


MONTREAL (Staff) —Directors made where heavy losses were 
Textile 
declared an interim dividend of | 


To Buy 


National Hosiery Mills, in an 
effort to obtain facilities for 


Celtic Knitting 


of 4%2% first-mortgage “* bonds 


maturing in six annual install- | 


purpose. Orpen had let it be known that he 
was open to offers for the racing empire he 
controlled, but at the time OJC directors 
didn’t feel they could digest such a large 
corporate mouthful. They were about to 
decline with regrets when Taylor offered to 
pick up temporarily the Orpen tab per- 
sonally. 

Accordingly Toronto Racing Securities ex- 
ercised an option to buy the Orpen plants 
and charters. The deal called for an exchange 
of $4 millions on Dec. 1. 

Last week, however, the Jockey Club board 
met to discuss the question again and it de- 
cided to swing the deal as a club venture. 
The thinking was: the club will be going to 
the public for new track construction financ- 
ing soon... it would be cheaper in the long 
run to acquire the necessary Orpen charters 
now. Taylor willingly transferred his rights 
to the club. 

Briefly, the OJC will be paying about $2 
millions for charters, the other $2 millions 
will be recouped through sale of the physical 
assets. 


Next Season’s Races 

Here’s what this will mean for racing fans 
next year: 

Only three race tracks will be in business 
next year. Long Branch and Dufferin are 
no more. 

Fort Erie will open the Ontario season 
about mid April and operate for two or three 
weeks. Old Woodbine will run for three- 
four weeks. New Woodbine will be open for 
business in time for the Queen’s Plate and it 
will be used for six weeks. The circuit then 
will switch back to Fort Erie for six weeks 
and then to Toronto. Old Woodbine will have 
four more weeks. New Woodbine will close 
the season with an additional] six weeks. 

It adds up to about 185 days of racing, 
compared ito the 165 for the season recently 
ended. Betting figures and provincial reve- 
nues should be up accordingly. So should 
profits. 

The economics ,of race track operations 
are such that tax revenue, betting totals, 
and purse aggregates are extremely impor- 
tant figures. Despite the sporting elements 
of racing, this is business. Big business. 

Here are some of the indicators: 

—Net provincial tax collected this vear 
through thoroughbred racing was $3.7 mil- 
lions. 





of Dominion 


20c per 
stock, payable Dec. 


share on the common 
15, 


—Net provincial tax collected this year 
through standard bred (harness) racing was 
$179,000. 


MUL a 





—Purses paid horse owners totaléd some | 


$2.5 millions this year. 

—Owner costs in maintaining horses was 
some $5 millions. “Somebody lost the dif- 
ference,’ owner-breeder Taylor points out 
wryly. ‘ 


rBLLU 


MONTREAL 15. QL 


—Book value of all bréeding farm invest- 5 


meat is some $5 millions. 

—Average value of Ontario race horses i: 
$2,500. 

—Maintenance per horse varies from $2,500 
per year to a high of $5,000: the record for 
one large stable in the Toronto area. 

Taylor sums up the situation: “There’s a 
lot of money at stake. It’s up to us to provide 


good sport, good horses, plus comfort. The) 
. the profit will | 


climate is good for racing... 
be satisfactory.” 


How Commission Works 


Meanwhile, the Ontario Racing Commis- 
sion has been playing an important’ role of 
its own during OJC’s bold moves to improve 


the standards of racing within the province. | 
The Commission, headed by Toronto mag- | 


istrate S. Tupper Bigelow, has been operating 
since 1949. Last year it held 73 meetings, 
part of a policy to hear anyone expressing 
a wish to be heard at a commission meeting. 

The Commission has pioneered what it 
calls “clean racing” policies. Jts most notable 
contribution was the introduction of the 
world’s first effective public film patrol of 
horse races. In addition, the Commission has 
started and continues to administer a trust 
fund for jockeys who have yet to reach the 
age of 21. The trust fund consists of minor 
jockey earnings in excess of $200, per week 
and to date the fund has had the unanimous 
approval of the Jockeys’ Benefit Association 
of Canada. 

All this, of course, isn’t of too much direct 
interest to the $2 bettor. About all he or she 
wants to know is: how much of the pari- 
mutuel pool is skimmed before it is split, 

Right now the pool is reduced 161424%: 7% 
for tax, 9% for purses and administration; 
lo% for federal supervision. It is expected 
to be 1542% within the forthcoming year... 
and 1412-15% sometime in the future if the 
OJC’s dream of a 5% 
materializes. 
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Co. have| being incurred. 

“It is disturbing to note that, 
according to the latest Canadian 
Government figures, imports to 


19eS 10) Canada of cotton goods from the 


turning out seamless hosiery, has 
offered to buy the outstanding | 
27,000 Celtic Knitting Co., shares 
for $27 a share. If all Celtic share- 
holders accept the offer, National 
will pay out $729,000. 


HAMILTON, ONTARIO 


MONTREAL, P.Q. 
OTTAWA, Ont. 
KINGSTON, Ont. 


HALIFAX, N.S. 
ST. JOHN, N.B. 
MONCTON, N.B. 
QUEBEC, P.Q. TORONTO, One. 
ARVIDA, P.Q, SUDBURY, Ont. 
THREE RIVERS, P.Q. PETERBOROUGH, Ont. 
SHERBROOKE, P.Q. 


BETTER 


THOROLD, Ont. 
KITCHENER, Ont. 
LONDON, Ont. 
SARNIA, Ont. 
WINDSOR, Ont. 
PORT ARTHUR, Ont. 


WINNIPEG, Man. 
REGINA, Sask. 
SASKATOON, Sask. 
CALGARY, Alta. 
EDMONTON, Alta. 
VANCOUVER, B.C. 
VICTORIA, B.C. 


BUSINESS OF 


27,000 Celtic Knitting Co, shares 
traded at $15 -but they quickly 
jumped to $26. The. stock is 
| closely held and seldom trades. 
National plans to issué $700,000 


ELEVATORING I8 THE oTis 








Prior to the announcement of) 


ments to pay for the shares, E. B. 
Eastburn, president, says in a 
letter to shareholders. 

Class. A shareholders of Na- 
tional Hosiery will consider ap- 
| proving» the bond issue at a spe- 
cial meeting. in Hamilton on 
Dec. 9. 


The offer to Celtic holders ex- 





tends to March 36, 1956, and may; ‘indication 
| be terminated at the option of |) titer in the company’s prospects. 


shares have not accepted by Dec. | 


National Hosiery if 90% of the 
28, 1955. 


will issue 


shareholders of record Nov. 


25, 
1955, 

Said the company: 

“While net earnings, almost all 
of which came from investment 
income, were only four-fifths of 
1% of value of goods shipped in 
the six months period (period 
ended Sept. 30), there is some 
of a turn for the 


“Prices have not yet been in-! 


there have been some corrections 


U. S., Japan, India, Belgium, the 
Netherlands, West Germany, 


'Hong Kong, the Azores and other 
countries are still increaging. The} 
company’s position is in delicate | 


balance, relative to both external 
and internal competition, and_/| 


any increase in cost of operation| 


could have an adverse affect o 
this situation.” 


The regular quarterly prefer- 
red dividend is payable Jan. 14, 


creased in any broad’ sense, but| 1956 to shareholders of record 
It is also planned that Celtic. 


Dec. 15, 1955. 


Halifax, Saint John. Ottawa 
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COMPANY OF CANADA, LTD 


iRelaelslaee. 


ENGINEERING 


‘Feiteres, . Vancouver 











Hallmark of Good Insurance 
United States Fidelity and 
Guaranty Company 
34 King Street East 


- Toronto 

















provincial tax ever | 
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Electronic components a probicm? 


"Free booklet 
tells why Centralab 
can help youl’ 


> 
? 
4 


What are Centralab’s qualifications? Booklet, 
available upon request, details theaa, 


» 


x 
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996L Ease Keefe Avenue, Milwaukee 1, Wisconsin 

Centralab Canada Ltd.: 804 Mt. Pleasant Road, Toronto, Ontarse 
VARIAGLE RESISTORS -GERAMIC CAPACITORS - ELECTRONIC switcwes 
PACKAGED ELECTRONIC GCIFCUITS + SPECIALIZED Ceramics 


SINCE 1922, INDUSTRY'S GREATEST SOURCE OF STANDARD AND SPECIAL COMPONENTS 





‘ MONTREAL (Staff)—The Uni- 
versity of Montreai has establish- 
ed a School of Hospital Adminis- 
tration. 

The purpose ’'is to train hospital 
administrators capable of manag- 








Montreal U Adds Hospital Course 


ing and ‘co-ordinating the activi- 
ties of modern hospitals. It will 
be a two-year course, one year of 
academic training and one year of 
residence in hospitals. The course 
will lead to a diploma. 


0,000 of 442% first- | 
mortgage bonds similar to the. 
National securities to permit pay- 
ing off certain obligations of 
Celtic and its subsidiary—Nordic 
Hosiery—and to acquire title to 
,part of its Montreal plant which | 
now is rented. |" 
Mr. Eastburn: says that Celtic | 
has operated pfofitably ‘during | 
the past few years despite de- | 
pressed conditions in the textile 
industry. Celtic management will | 
continue for a minimum of five 
years. | 
National Hosiery has‘been op- | 
erating profitably since the end. 
of August after showing a loss 
_ after depreciation; in the early 
_| months of this year. It has been 
running at capacity in recent 





How honing 


FOR 
1956 
OCCUPANCY 
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months in manufacturing ladies’ | 


full-fashioned hosiery. National | 
does not have facilities to- make | 
seamless hosiery. 

Acquisition of Celtic will make | 
available the experienced leader- | 


ship ‘and facilities to meet in- | 
ie qt 


creasing demand for seamless | 


559R 
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hosiery, says Mr, Eastbuyn. Na-| 
tional will acquire net assets with | 
a value considerably in excess of 
the price being paid for the 
shares, he notes. 

Celtic directors have recom- | 
mended that shareholders accept | 
the offer. With plant in Mont- | 
real and a subsidiary in Granby, | 
Que., Celtic in 1954 had a profit | 
of $45,268, equal to $1.68 a share. 
E. D. Gordon, president, says 
-earnings this year will exceed | 
| those of 1954. 


Model 437—Tabletop A. B. Dick mimeograph 
with built-in electric drive. Also available as 
Model 432 without electric drive. Moy be con- 
verted at any time. 


TERMINAL CENTRE BUILDING 


-,.a new kandmark im Montreal... a new and distinctive 
addition to the metropolitan skyline... Terminal Centre Buildin” 
offers every refinement, every convenience afforded 

by advanced planning and modern construction. 

High-speed electronie-control elevators... three garage levels 
for internal parking... scientifically planned fenestration 

for unexcelled natural — ae ie . wnimpeded floor area of 17,000 
sq. ft. at every level... optional sir-conditioning. 





wished Soeation 


Terminal Centre Building rises ten floors above 

ground level on a location designated by long-range planning 
—over the past 25 years—to become the transportation hub of 
Canada. As part of the CNR centre which contains the 
headquarters of the world’s greatest railway system, 

the governing centre of the world’s air- transport systems 

and the Queen Elizabeth, largest hotel in ‘the British Empire 
Terminal Centre will occupy a unique and privileged 

position in Montreal’s business world. 


For convemence of access : freedom from cage sim 


. the prestige of an oulsianding address mm tee 
pian yowr 
this new location m the heart of 

Monireal’s businese dieinet. 


company af @ distinguished list of tenanis .. . 


move bo 


for fell details, renting plons ead iMustrated brochure: 
_. TERMINAL CENTRE CORPORATION 
2035 Guy St., Montreal — Wellington 8825 


er your own broker 





| fer tax will be paid by National 
Hosiery and a 50c Celtic dividend 


_paid to present stockholders 


Under the offer Quebec trans- 


payable Jan. 10 1956, will be 

National Hosiery makes full- 
fashioned hosiery at plants in 
Hamilton, Ont., and Richmond, 


Here is a new, low-cost A. B. Dick tabletop 
electric mimeograph with many of the deluxe 
features of more costly models. 

Simple, clear, step-by-step instructions and 
operating control labels, permanently attached 
and always visible, make any operator‘an expert 
in minutes. 


Que. Profit in 1954 amounted to 





Duplicates 90 to 180 copies per minute. Feed 


$105,809, equal to 29c per class B | 


table holds full ream of paper (500 sheets)— 





Clemens Ltd. Pla ns 





dian Potteries Lid. 


, people and produce’an estimated 


| sanitary ware in a selection of 





1948 


share. 


New B.C. Plant 


MONTREAL (Staff) Van- 
couver is to get a new $214- 
$3 millions pottery plant. It will 
be built “as soon as possible” by 
Crane Ltd. of Montreal for its 
wholly owned_ subsidiary Cana- 


Plant will empley about 125 | 


200,000 pieces vitreous ~ china 
colors. Matefials will be pur- 
chased locally as far as possible. 
The company’s output will 
complement the present Canadian 
Potteries Ltd. plant in operation 
at St. Johns, Quebec, since 1910. 
_ Crane Ltd. has had a branch 
in Vancouver since 1908 and in 
acquired. Alliance Ware 
Ltd., whose Varicouver plant 
| manufactures porcelain - on - stee] 
plumbing fixtures, steel signs and 
stampings. In 1953, a plant for 
the manufacture of valves and 
fittings was built in Calgary. 





eliminates extra paper loading operations. 


Takes new fast-drying inks. 


Switch from 


black ink to colors (or from color to black) 


i». Bs 


without changing cylinders or rollers. 
Simple copy-positioning controls adjust and 
reposition copy easily and accurately. 
Easy-to-set copy counter shuts off feed and 


signals operator at end of run. 


Your nearest distributor of A. B. Dick prod- 


ucts, listed below, will gladly demonstrate how 
Model 437 can save production time and cut 


cost of supplies. 


A. B. Dick mimeograph products are for use 
with all makes of suitable stencil duplicating 


products. 


pr A:B-DICK 


THE FIRST NAME 


DICK COMPANY OF CANADA, 


LTO. « 


IN DUPLICATING 


189 JOHN STREET 


TORONTO 





CALGARY, 


Street 


Business Mochines Ltd., 
per Avenve 


Co., 


, 


natyne Avenue 


*e 





EDMONTON, Alberta Edmonton 
11231* Jas- 


VANCOUVER, B. C. Clorke & Stuart 
Ltd., 550 Seymour Street 


WINNIPEG, Maniteba Dominion 
Carben- & Stencil Supply, 214 Ben- 


SAINT JOHN, New Srunswick L 
all-Schofield itd., 149 Prince 


ST. JOHN'S, Newfound 
Brothers Limited, 


ST. JOHN'S, N 

Machines Limited, 

Avenue 

HALIFAX, Neve Scotia Baldwin- 

Beckwith Led., 106 Gottingen Street 

HAMILTON, Onterie Herling & 
1247 Main Strest, East 


lend Butler 
161 Water Street 


Office 
172 Hamilton 


KIRKLAND LAKE, Ontario Reliable 
Omen Sapam 40 Government Rood, 


ONDON, Ontarie Cestain — 
Langford Ltd, Ww King Street 
es 


Service and Parts Always Available at Your Distributor of A. B. Dick Products 


Alberta M. J. McKenzie, 
312 Oddfellows Block, 517 Centre 


OTTAWA, Ontarie J. M. Hill & Son, 
111 O'Connor Street 


PORT ARTHUR, Ontarie Wilsons 
Typewriter & Office Machines, 267 
Lincoln Street 


SUDBURY, Onterie Duncan Office 
Supply Compeny, 109 Durhom 
Street, South 


TIMMINS, Ontarie Eddy Office Sup- 
ply Compony itd., 215 Third Ave- 
nve 


WINDSOR, Onterie Do. W. 
a ama 103 Sendwich 
est 


Kee, 


Jolly 


MONTREAL, Quekec Montreal Of- 
fice Machines Co., Lid., 426 McGill 
Street 

TROIS-RIVIERES, 
Martineau, 1547 


QUEBEC, no oy nema 
480 Dorchester Street 


ROUYN, Quebec | 

P. ©. Box 730, 85 Main 

ane a Sasketchew 

2150 Albert Street 

’ SASKATOON, Saskeschowan 
Hozen-Twiss Limited 


Set ard 


rve Notre Demme 


J. D0. Dugvey inc, 
Street 
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ENGINEERED HOMES 
SALES APPOINTMENT 











| 


Here’s Easter Parade Preview 


Couturiers Readying Big Splash for Spring 


Canadians can expect to be on 
the receiving end of unprece- 
dented clothing ballyhgo this 
spring. Designers, manufacturers 


and retailers are all aiming at 


continuing their gradual march 
out of a business slump that 
showed first signs of ending -a 
year ago. 

For women they’re planning to 
bring back the contours again 
after a brief decline, are empha- 
sizing the “costume look” and 
have an assortment of fabrics, 


‘colors and styles likely to put 
'last year’s wardrobe to shame. 
|For men, it’s a case of booming 


the “long, lear” look with lighter 
shades of grey, blue and brown 
replacing the recently popular 
charcoal grey. Shirts are going 


| wild. 


1AN SMITH 
Harry Thompson, President, Engineered | 
Buildings (Canada) litd., announces the. 
@ppointment of lan Smith as Manager 


Fat war chests have been built | 
up to advertise goods for sale. 


Magazines and newspapers ~eport 


of | ahead of last year so far for spring 


the Industrial Sales Division of this Com- | lines. 


pony ingcanada. Mr. Smith was formerly | 
Manager of Engineered Buildings (Cal- | 
gory) ltd., 1953-1955. He has twenty 
yeors experience in all types of construc- 
tion. | 
in his new capacity Mr. Smith will be. 
pleased to discuss Industrial Site Develop- 
ment with anyone interested in the pre- 
fobricated buildings’ program of this or- 
ganization. 


This Company has a successful background 
of Industrial Housing, warehousing, 
office buildings and camp accommodation 
fo its credit. If your company is con- 
sidering Industrial Site Development or 
requires industrial accommodation of any 
type, contact Mr. Smith, Manager, i 
dustrial Sales Division, Engineered 
Buildings (Canada) itd., Head Office, 
504-4th Street E., Calgary, Alberta. 
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(nin, Blade? 


Don't be surprised if one of 
these days you see a coal truck 
go by loaded with shining stuff 
that certainly doesn’t look like 
coal. One big coal company 
now sprays its anthracite with 
aluminum paint. Not only 


Be Happy 





makes it cleaner to handle; it 
burns better, too. 


We note, too, that aluminum 
is involved in another fuel opera- 
tion—this time in capturing heat 
from the sun. An aircraft com- 
pany operates a solar furnace 
that focuses the sun’s rays by 
means of a 120-inch aluminum 
reflector to create temperatures 
up to 8,500 F. It is used to test 
materials under extreme heat. 


ALUMINUM COMPANY OF 
CANADA, LTD. (ALCAN) 
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Benjamin Franklin 
' 4A Rosicruciaa) 


WHY was this man great? How does 
anyone—man or woman—achieve 
greatness? Is it not by mastery of the 
powers within ourselves? 

Know the mysterious world within 
you! Actune yourself to the wisdom 
of the ages! Grasp the inner power 
of your mind! “Learn the secrets of a 
full and peaceful life! 


Benjamia Franklin—like 

many other learned and 

great men and women— 

was a Rosicrucian. The 

Rosicrucians (NOT a 

religious organization) 

first came to America in 

1694. Today, headquar- 

ters of the Rosicrucians 

send over seven million 

pieces of mail annually to all = of the 
world. Write for YOUR FRE COPY of 
“The Mastery of Life"=-TODAY. No 
obligation. No salesmen. A non-nronht 
organization. Address: Scribe ©.X.T. 


JF ROSICRUCIANS 
SAN IOSE « (AMORC) « CALIFORNIA 
SEND THIS COUPON 

< ofea ts 
Scribe | MCRUCIANS (AMORC) | 
San Jose. California 


Please send me the free book, The Mastery of 
Lite. which explains how | may Icarm to use 
my faculties and powers of mind 


THIS BOOK 


Name 
Address 
Cir 
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“Business ran ahead about 5% 
in 1954, and the trade is pushing 


‘hard to hold and add to these 
|gains,” one official told The Post. 


Adding to general confidence 


that the spring will gain growing 
'grosses is the fact that the sales | Post suggested a good and up-to- 
‘rise record this fall was bigger 'date spring outfit or a business- 


than the spring last year_and first 
reports for winter goods indicate 
it was larger still. 

“There’s no doubt that people | 
are spending freely,” a bank econ- | 
omist noted. 


“The amount of 
money in circulation, the velocity 


of circulation and consumer credit | 


totals are all showing increases.” 
Clothing Lags 

To date the clothing industries 
haven't been getting the big share 
of this extra spending. Most of 
the retail boom has gone to hard 
goods such as automobiles and 
appliances. The hope now is that 
consumers who have completed 
their hard goods buying will start 
switching to soft goods in greater 


numbers this spring—revamping 


wardrobes and adding to them. 
Helping this uoped-for trend 
is the fact that more nd more 


shoppers are buying more ex- 
| pensive clothing, yielding the re- | 
, | tailer a greater proportional profit 
ad bookings running up to 15% | in his dollar neh ine So dab, Setth 
(spring lines now introduced to 
the trade, first bookings for the 
| higher-priced models are running 
'5%-10% ahead of last year. 


Prices have been holding fairly 
steady with most lines at about 
the same level as last spring. 
Fashion experts consulted by The 





Without Millions — 


“As A Consulting Engineer” 


What makes a good consulting 
engineer? Among other things, 
states the Association of Consult- 
ing Engineers of Canada, he must 
spend a minimum of ten years 
working as an assistan* to other 
engineers, obtaining the maxi- 
mum possible experience. 

The association recently pre- 
pared a statement for the guid- 
ance of recently graduated en- 
gineers and others contemplating 
entering consulting practice. It 
described a consulting engineer as 
one who derives the major part 
of his income from fees paid to 
him by clients for special cn- 
gineering services rendered rather 
than from a salary paid by an 
individual or organization. 

These are the highlights of the 
eight-point list of requirements 
and rewards in the profession: 

—Consulting engineers are 
needed because they are a group 
best able to give their clients 
absolutely unbiased advice. This 
often means advising clients as 
to what materials, equipment or 
services they should purchase 
irrespective of the claims made 
by the manufacturers of such 
goods. 

—To become a consulting en- 
gineer it is essential to spend a 
minimum of 10 years working 
as an assistant to other engineers 
and obtaining the maximum 
amount of experience possibie. 
The prospective consultant must 
be master of the field in which 
he intends to practice and should 
always keep his ultimate goal in 
mind so that he is ready to seize 
the opportunity when it is pre- 
sented. 

—When starting on his own, 
small jobs at first may be his 
only opportunity for rendering 
service. These small jobs must 
be given the utmost care and 
attention so that his client feels 
that no other person could have 
served his purpose better. In this 
event small jobs soon lead to 
much larger ones. 

—Once the consultant is estab* 
lished with his own business, he 
finds himself in a very happy 
position. He then has an excel- 
lent opportunity of expressing 
his own personality. He has in- 
dependence. He is the master of 
his own fate and cannot be fired 
except by the acts of his own in- 
comipetence. 

—His relationship to his client 
is on a different basis from that 
of a salaried man to his employ- 
er. His advice is often soucht in 
helping his client make weighty 
decisions and the sense of his 
own importance is thereby in- 
creased. 





Company 
Reports 


Entertainment 
MARCUS LOEW'S THEATRES 


LTD. net profit for the year ending 


| Aug. 31, 


| Less: Depreciation we 
G’will, etc., w/o 


1955, was $123,819, 41.5% 
higher than $87,503 in the previous 
fiscal year. 

Directors state they will seek ap- 
proval of a by-law decreasing the 
capital stock of the company to 
$750,000 by cancelling 3,461 unissued 
and 6,539 issued but subsequently re- 
deemed $100 par value preferred 
shares. The $653,900 arising out of 
the redemption of the shares and 
carried on the books capital surplus 
will then be restored to earned 
surplus. 

The annual and a special general 
meeting will be held on Dec 

INCOME ACCOUNT 
Aug. 31 

1955 
$326,177 

22,054 


Perieds Ended: 
Net earnings 


Tax reserve ........ 


| Net prefit .. 


| Less: Com. divds, oe 
| Surples fer year 


‘Company's report shows ‘vet profit of 
$90,628 in 1954 and $128,724 in 1955, includ- 


ing profit on disposal of bonds of $3,125 | 


and $5,905, res 
Earnings per 
Common 
Paid 


tively. 


$11.67 
. 4.00+1.00 4.00--1.00 


CONDENSED BALANCE SHEET 
Aug.3i 
1955 


Aes at: 
: $235.433 


Misc. asse 
Goodwill, etc. 
Fixed essets* 


er 


depr. of 
Werking capital 
































hare and Dividend Recerd: | 
FE 6.51 





—Through his contact -with 
many varied personalities, he 
becomes much broader minded, 
whereas the salaried man may 
learn little outside the policies 
of his own company. 

—He should earn a comfort- 
able income, although he may 
never become a millionaire. 

—The independence of initia- 
tive and personality developed 
will give him a far greater feel- 
ing of real security than can be 


obtained when _he is subject to | 


the direct control of other indi- 
viduals. 


sellers 


‘are a going gimmick 
‘fashion circles. 


man’s wife might cost something 

like this: 
Suit 
ees. cscs 
ae 


$85 
$90 
poéeceteee Ge 

$12 

Unmentionables $25 

Accessories .. $25 

Add to this another $20 for a 
spring tuneup, $15 for dinner and 
the evening out. Result: Roughly 
$282 for maintenance and addi- 
tions to present plant equipment 
paying sustained dividends the 
rest of the business year ... or 
at least until summer. 

“Of course this doesn’t allow 
for a woman’s shopping habits,” 
one fashion expert warned. “She’s 
just as likely to go out and buy 
a hat for $2 to go with a $100 suit 
or a $25 hat and no new suit at 
all.” : 


Your Style Guide 

Here’s a quick guide to medium- 
price range styles set for this 
spring: 

Dresses: Cottons and cottons 
mixed with other fibres, many of 
them processed to shed wrinkles, 
are expected to sell well. Grow- 
ing volume is forecast in synthetic 
fibres, including substantial pro- 
motion of CIL’s Terylene fibre. 


Irish linens will appear on the | 


market at budget prices. 

Stronger colors scheduled 
clude Peacock Blue, 
Green and a range of prints in 
abstract patterns and dark tapes- 
try colors. 

Prices: Little change from last 
season. 

Shoes: Black patent leather is 
expected to be one of the big 
with Panama (a beige 
shade) strong in the fashionable 
range. Pastels such as pink, blue 
and yellow are also popular, 

Pumps and open styled sandal- 
type shoes in patent leather, calf, 


kip and vinylite have gained the | 


biggest orders so far. Glass heels 
in high 


Prices: steady. 

Coats: Lightweight tweed mod- 
els top the list in mint green, 
yellows, 


December 3, 1955 


Do you send a 
boy on a man’s job? 


You do. 


. . if. your are sending out 
cheap-looking envelopes and expect them to make favorable 


THE FINANCIAL POST 


impressions for you. Have you thought that your customer likely gives his 
attention first when he opens the mail to the letters that 

look important in his pile of mail? Are yours placed at the bottom of the 
pile? The difference in cost between cheap-looking and 

distinctive envelopes is extremely small in comparison with the 
prestige you gain. Let us give you all the facts. 
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Avocado | 





shades. Pastel shades also pre- 
dominate in the wool and camel 
hair and wool and cashmere coats 
being shown. Nylon and Orlon 
fleece are getting the nod for short 
coats. 

Styles will stress the “slim jim” 
or slim sort of tubular shape de- 
scribed as looking best on tall 
girls. 

Suits: Moderate price lines con- 


_tinue to stress the box jacket suit 


in tweeds with some booking re- 


| port of black and navy tunic suits 
‘in fine 


worsteds for dress oc- 


casions. 


Lingerie: The big innovation in 


lingerie is the invasion of more 
colors into what was once tradi- 


tionally white field. Long night 


gowns are coming back and slips 


|are being equipped with walking 


slits for wear under narrow skirt- 


turquoise and natural | ed dresses. 


Your letters are Un iwinys 


of your business. Demand 
the quality of an envelope 
made by... 


QUEBEC... 
CARTILE-HUME LIMITED 
5810 des Ecores Boulevard. 

Montreal... GR. 9317 


Cotton in embossed designs and 
synthetics of various kinds are 
the main fabrics. 

Prices: About the same as last 
year. 

Accessories: Double 
nylon and washable leathér gloves 
in pastels lead the sales parade 
so far. Also popular are nylon 
string gloves introduced last year. 

Black patent leather handbags 
to match shoes, and plastic belts, 
seam-free stockings, floral printed 
scarves and boleros are among 
other items expected to go well. 

For the Men 

For men’s clothing, the bi 
/swing'‘is to the long, lean look 
in suits, a style giving a trimmer 
silhouette than the previously 
fashionable loose lounge-type 
suits. Most of the higher priced 
models will be made of all-wool 
fabrics and worsteds. Colors are 


woven | 


ENVELOPES LTD. 


250 BOWIE AVENUE: TORONTO 10, 
Division of Canadian Pad & Paper Co. Lid., 





getting attention again with medi- 
um tones of grey, blue and brown 


three years. 

Topcoats are less bulky-Iooking 
and include a wide range of 
tweeds. For more formal topcoats, 
velvet collars are being used. 

“There is a definite demand for 
lighter, almost tropical weights 
for this spring,” one manufactur- 
er told The Post. “Wool, wool- 
mohair and silk suits are all get- 
ting attention.” 

In addition, big sales ar> ex- 
pected in less formal sports coat 
and odd trouser combinations. 
“People have more leisure time 
now,” a retailer said. “They are 
starting to buy more colorful and 
comfortable clothes for their off 
hours—a big step up from blue 
jeans and old shirts but not quite 


.in the business suit and white 
\shirt class.” 

being promoted to replace the | 
popular charcoal grey of the last | 


Spring promotion is already 
being mapped with most manu- 
facturers planning extensive 
displays. In addition tie-up cam- 
paigns between shirt and acces- 
sory makers and clothing makers 
and -with organizations such as 
the Wool Bureau are being 
planned. 


Mint green, blue and new 
shades called Cognac and Old 
Gold are among the colors being 
promoted in men’s shirts. Manu- 
facturers forecast that this year 


may be the best in history for 
shirt sales. 


Trends noted in bookings so 
far include open-weave fabrics 
and soft collars. Steadily increas- 
ing sales of sports shirts are also 
noted, reflecting the increase in 
leisure time. 
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gates, section or one-piece over-, 
acting doors, tilt-type doors, | Southern U. 3. ON ON EEE 
rolling doors, two-piece opposite | 


New products, new uses, new ideas, , sliding doors, theatre stage cur- New sprint Fi irms 


new money-makers. ‘We report them _ tains, factory skylights, tele- W ill Double Out ut | 
h and invite your contributions. vision or radar antennas and | 
oe y many more uses. Outstanding, Special to The Financial Post 
Write te 481 University Ave., Toronto. | feature is that it is completely) WASHINGTON — Just back 
| electrical and requires no air from a tour of three newsprint 
ba nartbensgeett?v ee : Pr i ee cee sagsasasencausconansnsass il gnanngs tad compressors or piping and no | mills in the Southern U. S.. a 
oil cylinder or tubing. Original| House Commerce subcommittec | 
installation and maintenance | predicts the suppliers will double 
costs are lower than pneumatic | their present capacity within two 
or hydraulic operators and they | years. 
can ‘be installed above, or be-| New York Congressman Arthur 
new invention. An “air cuytain” tonal se any nding of ty ye a |G. Klein, subcommittee chairman, | 
ROLLED-COLD that keeps warm air out in sum- ‘ ‘ oe the ne ° - y 0 aps said that these additional plant 
PLATE ' mer and in during winter, be- , , . alterations in the door or frame | facilities, together with expan- 
comes a daytime substitute for Water Warning structure, sion plans in other mills in the) 
the front door. There is now an alarm to warn | U. S. and Canada. “should help | 
: ' | houseowners when water begins considerably in alleviating the 
For Poor Prospector to come into the basement. The| Remote Control TV current tight situation that ex-| 
Extremely low-priced uranium /"€xXpensive gadget consists of | Complete remote control opera- 'StS_on newsprint. | oO a eeietial ee 
detector kit contains materials spider switch contacts held apart tion of closed-circuit television ein admitted that his sub-  B. 
needed to pros pect for uranium by = he ET tablet. When be _— cameras is provided by unique | committee is unable to control the | Mr. Steven B. Wilson, Chairman of the Boord of From Canada Mr, Chories 8. Benton hos been elected to the Beord, The 
and uses the sun’s energy for touches it the tablet dissolves, “servo pan and tilt” system’) price of newsprint, but he said it Limited, Stratford, Ontario, has announced the Election of the Boord of Directors of the Compony now consists of T, XH. 
power, Is said to have detected | {hs contacts meet and set off the) which includes a multi-lens tn encourage the growth of the] iieste iecomidont ond Geneel Manspr ix now Pens Wr Goegen GG, Sietons; Cope: RAs Ean tee 
commercial uranium missed is alarm, ” * * camera completely controlled by ans! to gorge Pag a 4 Ldent, Be. C. ts: Repten, Alamein tipeaeel , ooh ties > sa Pgh - ven rer Poca - . mt, so 
expensive counters. Contains the | a separate monitor-console. Con- |. : “on t at t oad ae ae now Vice-President in Charge of Sales. Mr. Paul Hartz is New York City, S. E. Wilkins, Providence, R.!., and 5S. B. 
necessary apparatus for apprals-| J abhor Saving Label trols in console allow three|!" 4 lowering of the price, . 








the bottom layer. Both emul- 
sions are balanced to give equal 
density traces on both records. 
Available in roll sizes of four 


Air Door 

“During store hours, the door is 
always open.” This open-door- | 
welcome is made possible by @) 1, 12-inch widths and in 100-foot 


* 





3 said Treasurer. Mr. Wilfred P, Gregory, @.C., remains as Secretary. Wilson, Providence, R.!. 
ing uranium content. sit in- “pre-set” pan and tilt positions |’ ' : 
cludes fold - up pocket - size| Made-to-measure, vinylite card mes be ssl selected * push- On its one-week southern trip, 
runt ~mi_i ¢ d label holder for desk trays } ies . , ‘the subcommittee learned that | ’ << =e Me —— se ~~ aa. ae : 
detector and four typical urani-| @0°. ““*| jing a button or completely free | we , : , The San Francisco group pur- 
eee + cabinet a stock rooms ateible sean) conta’ by turn.| Bowaters Southern Paper Corp. | Vancouver Bldg. Changes Hands chased it as an eotdannaa au 
x , tc, as well as for a number . ; oe (ear SIMA NS sa te : | : 
° wn ‘obs bag Sreenen <5 ing an appropriate knob, aad be ny oy gues From Our Own Correspondent ‘couver history was completed | no changes in operation are an- 
. . ' . as PF . oO ; i . “ ae 
Surgery Shock Stopper | activated adhesive back that) Pre-set Positions may be readily paren that = Bind Rivet Newsprint | VANCOUVER — Biggest cash | last week when the Standard | ticipated. 
Special plastic coating for sur- changed. Different colored knobs | 4° will go up from 135,000 tons | "eal estate transaction in Van- | Building in the heart of down-| Terry Maunsell, director of 
gical) instruments makes them surfaces such as cork, metal. and push wi buttons dis a | to 270, 000 tons per year; and th: at | _— ' ECE ee town Vancouver was purchased | A. E. Austin & Co., said the sale 
safer for use in operating rooms | wood, glass, plastic. Is self-stick, oo ha — — “yo : | Southland Paper Mills, Inc., will | “gratified” by what he observed | DY @ San Francisco syndicate for | is the largest realty transaction 
when high frequency, high volt- needs no tacks, has no sharp ms es lor dale! rit h io ‘increase from 130,000 to 200,000 | on his trip, he added that his sub- | $1,800,000. eet made in Vancouver in dol- 
ase electric: ‘urre s re- : ; vides operator safety in hazar 
~~ ae ge < cease Toi edges, is long-wearing and won't anand the. orem whienite quick and ‘tons per year. These three mills | committee still may hold hearings| Sale of the 16-story office build- ‘lar value and not involving the 
case Bess a ey oh dry, peel or fall off when pro- aneurate viewing of widely alone will spend about $75 mil-|during the next session of Con-/| jing owned by the Canadian Bank | transfer of shares or securities. 
articulariy ‘urosurgery, e1ec- yg . é ; :; . 
trical current is used. and a perly: applied. | spaced objects and assures un- jlion for expansion, said Klein, | gress hik the oniect! mart yaw Commerce was negotiated | The building is of steel and 
a rim nt ON APCENS DUS ee | GHSEIER SREFSUOR 1h SOCUERy | — oa tains te eee stb wae ng ay tt what | through A, E. Austin & Co. to a| concrete construction and was 
pa e and tissue _ have serious Abusable Mercury Lamp and surveillance installations. pulp ld b t . | syndicate of prominent San Fran- | built in 1912 by J. W. Weart, . 
in ag aby ? i: Cotte . geiibeintiale | Sibi LOEB. ik elieel bad: | sane | the planned production, could be done to increase news 
resu S. = < » < - r > CC ( a wr r . 
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: 2 ) | Alt) h Klein said h ras int further, Klein explained. cisco investors. well-known financier of his day. 
been tried but difficulty of ap-| lamps with ru ed glass bulbs It ee: ein sald . p 


yr plication, inability t» withstand! that resist breakage from ex- ‘ 
Soy Y OF sterilization and other problems posure to snow, rain and other Collator Cost Calculator | 

Se 4 limit their usefulness. New) hazards are available in 400 and 

coating has high dielectric! 1000-watt ratings. Ideal for out- 
strength and arc resistance, is| door use in open fixtures or en- 
resistant to average operating! closing types which are not 
room wear, stands repeated; completely watertight, Indoors 
sterilization, is flexible enough| their strong bulb construction 
to allow instruments to be bent; can bring improved illumina- 
within limits, is fairly .easy to] ‘tion since the removal of cover| in, prospective collating assign- 
| appl) and not prohibitively plates and wire guards from ‘re- | ment to instantly compute the 
| expensive. ; flectors will be practical in many time needed to do the job both 
le Luxury pent- 7 applications. Particularly re-| manually and with a collator. 


house accommo- One Click. Two Snaps commended for ventilated fix. | The difference. representing the | 
dation, custom built For use primarily in seismo-| tures as they withstand corrosive | time saving, is multiplied by the | 
aD to each tenant's spe- graphs for geophysical work, = ie a oe operating personnel’s hourly 
cifications, can be there is a new linagraph paper | er tht a <i 7 ct ” tet wages to show differences in 
By available for occupanc which consists of two recording! trougn reflector openings, costs. 

Y papers wound on a common c “ . | 
early dn 1957 core so that a duplicate record at 
@ The number and sizes is obtained simultaneously with Door Swinger 
of penthouse apartments a single exposure. Top layer is| Robot operator for swinging) Canada Machinery | 
will depend on the arran- coated on an extra thin base and| doors is available for vertical | Pp S D 

gements made now by its speed is | slightly slower than]! lift doors, vault doors, outside | ostpones ec, 


interested persons or their — oa 


— | . . 
Bis ’ Dividend Payment 
@ This accommodation will be ‘Man. a6 Hous Building The present management of 
at the top of a new, million Canada Machinery Corp., does not | 


dollar apartment block to be M » | | 7 i? 60) Mi Ili . intend to take any action on the 
constructed near the heart of ay Op e ~ j 1ons dividend usually payable in De- 
J 














sticks permanently to al] clean 

















Collating cost calculator deter- 
mines the time and money 
savings of mechanical paper 
gathering over manual methods. | 
Comparable to a simplified slide 
rule, it uses the number of sets 
and the number of sheets per set 
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downtown Ottawa. Please 
oddress inquiries to: 





From Our Own Correspondent and 4,000 homes, much of it to be wereta 4, ©, Scanlon, present, 
WINNIPEG—The home build-| made available for 1956 if it 1s/5tates in a letter to shareholders. 
ing boom in Manitoba which will|required. In its development; It is anticipated that manage- 
The Terente General Trusts probably top $60 millions in 1955,) work it is engaging services 9f|ment will change if the required 
| Corporation, 42 Sparks St., most of it in Greater Winnipeg, | architects and other experts to as- | 80% of the company’s shares are 
. Ottawa 4, Ont. shows no sign of recession next/sure proper planning of the utili- | deposited under an offer to buy 
iyear. For 1956 the construction | ties upon which housing depends. |the stock at $15 a share (The 

|industry expects it may be on a! Directors of Ladco receive ap-j| Post, Nov. 19), 

ahi scale than ever. plications for house sites and al- | 


Real Estate Department, 





























This year the number of new/ locate them to its member build- | Peg a ge it is ‘we possible 
‘dwelling units is about 36¢,|ers. Up to this stage the scheme | otha ~ — Q w “ - prin 
ahead of 1954. For the 9-month| is a co-operative effort, After sites oo a0 ea rn se re S — 
|period up to Oct. 31, 4,221 new/ have been allocated they areon a) 8. a. gy “7 c ase offer 
home units were started of which | competitive basis; free to build expires, Mr, Scanlon said. 
|3,240 were single family dwel-|any type of house they like so} Acceptance of the offer by the 
lings. The other 981 were mul-|long as it meets planning stand-|required number of shares is in- . . 

‘tiple units or apartment suites.|ards and free to negotiate their | dicated, The Financial Post under- the easiest “do-it-yourself” 
| These were 43% more than for|}own sale price. stands. 
‘the same period in 1954. | ———$——$ 


So far there have beén no signs | material to add 


Envelopes 00 af a sluggish market. For the 

whole of 1955 construction season MANAGEMENT CONSULTANTS H ; 

) » | Sutiades Iamwe dealt ieee stunning new beauty in your home 
buyers in :advance for nearly . 
every job they started. Of the Chairman President 
4,221 units started the first nine J. D. Woods W. L. Gordon 
months of the year 3,144 were 


completed and ready for occu- 
pancy on Oct. 31. Only 88 were 






































F iberglas* translucent panelling 


| 4 % | | 
not cocunied, inv 2000 Wetecsaee G. P. Clarkson J. A. Lowden R. Presgrave Inside or out this wonderful, lightweight material can brighten l 15 I y K ( J I 44 \ 5 
2,605 completions at Oct. 31 and , ee your home in dozens of ways. It resists weathering . . . saws, 


Vice-Presidents 











"ace one : drills and nails like plywood . .. has great impact and load 
Building contracts the last two © : E.B.Chown - 


: B. H. Ri _N. Stei strength ... will not shatter . . . comes in three styles for greater , 
h or three years have found it hard _ -~ he FIBERGLAS CANADA LIMITED 
ave muc to get serviced land suitable for y ’ . GENERAL SALES OFFICES: 
I 


1ome sites. Within the city of Dicinibintenits Translucent but not transparent, the lovely, shimmering 10 PRICE STREET, TORONTO, ONTARIO 
Winnipeg, apart from scattered re > Telia HL colours are bonded right into the material itself. BRANCH OFFICES: 


vacant lots, there asn’t much , ilf G. M. McGregor See your dealer now for the most exciting Montreal '® Ottawa © Toronto © Winnipeg © Voncouver 
available and none at all for any .G. A. R. Neufeld 


: ; owlands ‘do-it-yourself’ building material on the market today Fiberglas Reinforced yor mas Panelling 
large scale housing development. . J - Waddell ... Fiberglas Reinforced Translucent Panelling. Available a 

In the suburbs where most of the *T'M. Reg'd Building Materials Dealers across Canada 
1955 home building has taken ee 
place, there is vacant land, a great | OVERHANGS CARPORTS PARTITIONS PATIOS WINDBREAKS SrEEZEWAYS 
part of it without sewer and, | 

water facilities, and no one build- | 
er willing to take the risk of in- 
'stalling these services. 

| ay om ee 15 Wellington Street West 1709 Aldred Building 
ta solve this problem themselves, TORONTO MONTREAL 


| by organizing a separate company 

at v new to act as a central land-buying 

agency. They incorporated Lad- 

co Co. in February, 1955, a 

ee ee a corporation with dominion thart- 

7 MON" PACkage-en- Ter, in which the main sharehoid- 

velope fot protection plus rapid Jars are the major building con- 

hiling, self-seal and display fea- tract f th S ed 
tures has answered the lower cost wy te nage an ae 


tures has answered the lower cost _ Jin large scale community develop- uninterrupted production of textiles requires dependable transmission of electrical 


products . . . it was designed by "To help smaller builders who 

\rage specialists who so expertly § |ingividually couldn't take large ve 
satisfy demands for millions of stock allotments a smaller com- 
pany was formed under name of . 
trom Gage you can expect crisp, Builders Investments Ltd. whose . ° ° 

opaque papers, fast-handling post- shareholders by pooling their re- electrical men in every industry rely on 
age-meter designs, new ‘'Fastic sources were able to get a reason- ——— 


Seal’ flaps that stay flat and stay able stock allotment & Ladco in 


sealed. the name of their own company. | 
, Builders investments elects 
i's possible your Gage represen- three directors on Ladco’s seven- 
tative can show you how to save si 
; | member board. 

money by assisting you in your Since its organization the com- 

hoice of envelopes. 
; Pe pany has acquired 2,500 acres in| : 


Just to be sure, that what you use is (and around Winnipeg. On one) 
vhat you need, consult Gage Envelope ‘part of its hoidings in St. Boni- | 


face it is installing sewer and| . 
|water faciliies to service 1,300) 
building lots, The plans have been | she 
approved by the city of St. Boni- | 3 
GE face, the Metropolitan Town , 


y} Planning Commission and are 


LIV E/I, 4 awaiting approval of the Muni- F Company Limited, Guelph, Ontario 
YP cipal and Public Utility Board. 
Construction has in fact started 

A DIVISION OF W. J. GAGE AND Company |0N a few of the sites before the 
LIMITED |service facilities are completed. 

wonmeeas «| |6UGTTAWA TORONTO The company already has 
LONDON ¢@ WINNIPEG © vancouver ‘enough land for between 3,000 








Member of Association of Consulting Management Engineers, Inc. 























everyday" commercial envy elopes. 
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= ANNOUNCEMENT 


PROVINCIAL BANK APPOINTMENTS 


C.-R. CHARBONNEAU J.-LUCIEN FRECHETTE 
The board of directors of the Provincial Bank of Canada announces the appointments 


of Mr. C. R. Charbonneau to the newly created post of Controller and of Mr. J. 


Lucien Fréchette as Chief Accountant, position previously held by Mr. Charbonneau. 











Great American 
Group of 
Insurance Companies 


J. H. HARVEY, Manager 
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44 VICTORIA 


CANADA, 
TORONTO 


He Would Quadruple U.S. 
Tariff On Canadian Whisky 


Special To The Financial Post | “tariff grab by the Canadian Big 
WASHINGTON — A group of | Two since 1948 amounts to the 

U. S. whisky interests are urging |Staggering sum of over $50 mil- 

that the tariff on Canadian im-|lion and it is increasing about $10 

ports be hiked to $5 per gallon, | Million annually.” 

They are also“charging two Cana- | His Arguments 

dian distillers with bad faith in| The U_ §. industry spokesman 

failing to pass on past duty reduc- | advanced these additional argu- 

tions in the form of lower ‘prices. | ments as to why whisky duties 

Present tariff rate is $1.25 @ are too low and should be raised: 


gallon. BY -2 1. Seagram and Hiram Walker 

John Breckinridge. counsel of @ have used the “windfall” of the 
|group called the National Com- tariff reduction for themselves, 
| mittee of U. S. Distillers, said the | thus giving them increased funds 
co two oy ow distillers — for sales promotion “to weaken 
Seagram and Hiram Walker—jand undermine their domestic 
were allowed tariff cuts amount- competitors in the U. S. market 


ing to $1.25 a gallon in 1948 and /anq increase their 
1951 but kept 90% of all the | the U. Ss cieationt * ee a 


tariff reduction, He said this re--| 2. Canadian laws and regula 
presented a $10 million annual | tions provide the Canadian distil- 

“grab” from the pockets of U. S. | jer with “enormous cost and capi- 

consumers and taxpayers. tal advantages” over its U. §S 
Breckinridge levelled the accu- | counterpart. 


‘sation’ while testifying during! 
GATT hearings here before the|, ° S€@8Tam and Hiram Walker 
have bought U. S. whisky at 


‘Committee for Reciprocity In-)|.~* ; " » eee 
formation. Public hearings before |, ™S€TY Prices for redistilling and 
ine CRI and the U. S. Tariff Com- blending their hiskies. 
mission ended here a few days. 4. The two companies make only 
ago. More than 100 witnesses 49% of the U. S. sales but have 
appeared during the nine days of | been able to capture a greatly dis- 
hearings, most of them in oppo- | Proportionate percentage of U.S. 
sition to including their particular | Profits. He said the profit figure 
products on the tariff negotiation | ®PProaches 70 to 75% of the earn- 
list at Geneva next Januarv. ings of the eleven main distillers 
“Walker never decreased its who together do about 85% of the 
price of Canadian Club in the| U.S. whisky business. 
United States,” Breckinridge said.| Breckinridge termed Seagram 
“The Seagram company did re- and Hiram Walker a “duopoly,” 
duce its price on VO for a period | 54y!ns they do 90% of the Cana- 
of four months early in 1948, But |d!an whisky business done in the 
thereafter it raised its price so|U- S. and have contributed to the 
that except for this short interval |S@ueezing out of business of the 














‘received no benefit from the tariff 
'reductions.” 














the consumer in the United States |small U. S. distiller. He said there 
were 151 registered distillers in 
the U. S. in 1947 but that the 
present number stands at 965, 
over a one-third decline. In addi- 
tion, he complained, domestic pro- 
‘ducers have been pushed out of 
ithe U. S, premium-price market, 
|}with their share of this business 
dropping from 61% in 1947 to 
‘around 30% in 1954. 


He said that as a result the 




















Breckinridge charged that Sea- | 


: |gram and Hiram Walker increase 
their domination of 


| 





| 


the VU. S.| 


market by spending large sums — | 


\“financed by the tariff grab and 
‘far beyond the capacity of the 
|'U, S. competitors” — on sales pro- 
‘motion in the U. S., 

“It is common knowledge in.the 
'U. S. industry,” he said, “that 
/Canadian brands, usually in short 
|\supply in the United States des- 
|pite heavy inventories in Canada, 
i|have been used to help promote 
‘the sale in the United States of 
non-Canadian brands produced by 
the wholly-owned U. S._ sub- 
sidiaries of the Big Two.” 

Barrel Prices 
| The witness’ complaints about 
alleged cost and eapital advan- 
tages enjoyed by the Canadian 
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AOCUIOME 


COMMUNICATION SYSTEMS LT = 
331 Bartlett Av., Toronto ME 9961 — 
National Sales & Service 
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companies centered primarily on 
differences in barrel regulations. 








finance the purchase of consumer goods and services. 


affairs, he helps everyone in the community. 





In 1955, more families 
are being served by Beneficial 
than ever before— 


Over 950 offices in the United States and Canada 


BENEFICIAL BUILDING 
CANADIAN SUBSIDIARY: 


(he Beneficial Man Is 
a Good Man to Know 


The Beneficial Man’s job is to make small loans to families 
who want extra cash for worthwhile purposes and also to help 


The Beneficial Man is a good neighbor because by helping 
individual families successfully manage their financial 


..--@ BENEFICIAL loan is for a beneficial pur po: 


WILMINGTON, DELAWA 


PERSONAL FINANCE COMPANY OF CANADA 
HEAD OFFICE: 2010 Yonge Street, Toronto 


He said the U. S. requires straight 
and bottled-in-bond whiskies. the 
only domestic whiskies priced 
competitively with the Canadian 
jimports, to be stored in new 
charred white oak barrels costing 
‘about $23. On the other hand, 
ihe continued, Canada “permits the 
\free and repeated use of re-used 
|barrels, costing on the average 
| about $1 per single use.” 

Breckinridge complained the 
i\result was that U, S. distilleries 
‘must have “approximately 23 
times more capital invested 
throughout the peri@d of aging.” 

All told, the U. S. witness con- 
tended, the Canadian “big two” 
‘enjoy a capital advantage, at cur- 
rent sales rates, of $32 million 
|annually on the whiskies they sell 
‘in the U, S. market, 








tinuation of the $1.25 tariff rate 
is “absurb,” declaring that reduc- 
tions to the present level were 
supposedly due to extreme short- 
ages of U. S. aged whisky in the 
past. He said today there is an 
“extremely burdensome surplus” 
of domestic aged whisky and that 
the current low rate is “working 
grave injury to the U.S. industry.” 
| “This vicious condition cries 
‘for immediate relief,’ he con- 
cluded. 














Internal Scrap 
Hits at Canada 


An internal fight in the U 
distilling industry is seen here as 
the maim reasons for charges 
leveled at Canadian distillers at 
the GATT hearings in the U. S. 

The National Committee of U. S. 
Distillers which made the charges, 
is described by Canadian dis- 
tillery firms as a group composed 
| of Schenley Industries (second 
largest U. S. distiller — Seagrams 
is No. 1) and seven or eight small 
distillers. 

Schenley, which concentrates on 
“straight” whiskies, has been try- 
ing to promote legislation in the 
U. S. to increase the time whisky 
can be aged without the excise 
tax having to be paid. The pre- 
sent tax must be paid after eight 
years, and Schenley wants the 
limit raised to 12 years. The rate 
of evaporation and “soakage” of 
these tax-paid whiskies is about 
3% a year, and this is cutting 
heavily into Schenley finances be- 
cause of large inventories of 
whiskies eight years old or more. 

Seagrams, which concentrates 


i , | 
on blended whiskies, has opposed 
. ta an extension of the time for 
4NaANCEe whiskies to reach taxable age. It 


claims the smaller distillers in 
SYSTEM 














the U. S. could not afford to build 
up the inventories of aged whis- 
kies mecessary to compete in a 
market in which the selling push 
was based on whiskies of more 
than eight years’ aging. It says 
that as a member of the Distilled 
Spirits Institute, therefore, it h2s 
backed their view. 

Seagrams, of course, in concen- 
trating on biends, doesn’t have to 
worry so much about large aged 
whisky inventories, because most 
blends are made of aged whiskies 














mixed with neutral spirits of con- 
siderably younger vintage. 


MALIFAX « 


Under 


60 feet 


of 


FOUNDATION 


built the anchor blocks, 
main piers and cable bent 


piers for this bridge, 


The West Main Pier concrete 
caissons, were sunk 71 ft. through 


earth to rock. 


The East Main Pier concrete 


caissons were the largest 


pneumatic caissons ever sunk by 


FOUNDATION—40 ft. in 


diameter—through 60 ft. of water, 


Consult FOUNDATION first! 


FOUNDATION 
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how do you rate an executive? 








UNIVAC 
FILE-COMPUTER 


You probably ra.e an executive by 
his success in making the right de- 
cisions at the right time. Which lines 
to promote...which to replace. 
Where to intensify sales efforts... 
what means to use. And a thousand 
other judgments. 


But decisions must be baséd on in 
formation—on cold hard facts. An 
executive is no better than the in- 
formation he has at hand. 


As an electronic assembly line for 
business facts, UNIVAC FILE- 
COMPUTER increases the value 
of your management team: 


It provides them with far more in- 
formation—more detailed, more accu- 
rate, more comprehensive. 


It delwers these facts while they're 
still hot—most profitable. 


All this in addition to ‘automation of 
your routine bookkeeping—payroll, 
inventory, billing, etc. For Univac 
File-Computer breaks through the 
barrier of human limitations, de- 
velops electronic speed and economy 
for any number of figurework pro- 
cedures. 


Read about this medium-size member of the 
famous Univac family in free 24-page booklet 
“Introduction to the Univac File-Computer System.” 


Yours on request. 


PROFIT BUILDING IDEAS FOR BUSINESS Flemington Plane 


HEAD OFFICE, TORONTO « 


Branches Across Canada 














D. W. HAYWORTH 


J. A. Roberts, President of Spartan Air Services Limited, announces that James E. 
Wells has resigned as managing director and has been appointed Executive Vice- | 
D. W. Hayworth, former Western Manager and more recently Assistant 


president. 





J. E. WELLS 


General Manager, has been appointed General Manager. 


lames E. Wells, a leading authority on Canadian Aviation Law, is also a director and 
Vice-president of Canadian Aero Service Limited and Arctic Wings Limited. He is c. 


notive of Prince Edward Island. 


D. W. Hayworth, a native of Regina and graduate of the University of Saskatchewan,| +1 ' 
brings to his new position extensive operational, sales and administrative experience | Ciation brief pointed out 


in the air survey business. 


» 


From Our Own Correspondent 


CALGARY—tThe oil and gas 
|potential in the west, the farm 
outlook, municipal government, 
construction, the future for coal 
|. ,. these and many other social- 
economic aspects of Alberta’s fu- 
|ture were represented in briefs 
‘jast week as the Royal Commis- 
sion on economic prospects sat in 
| Calgary. Here is what the Gordon 





'Commission heard: 


The Canadian Petroleum Asso- 
the 
|steady growth of liquid 
| hydrocarbon reserves Since De- 


th 





M. &O. Paper Plan 
$42 Mill. Growth 


Expansion projects costing 
about $42 millions over the next 
four years are planned by Min- 
nesota & Ontario Paper Co., 
Robert Faegre, executive vice- 
president, reports. These expendi- 
tures are almost equal to the 





amount spent in, the last 10 years | 


for expansion. 


This year, the company is|>y 1960 the net liquid hydro- 
spending more than $7 millions | carbon (crude oid and natural 
on such projects as expansion of | 84S liquids) reserves would total 
newsprint production at Kenora 4.43 billion bbls. rising succes- 
and new power facilities at Fort | sively each five-year period so 
Frances. The 1955 expenditures | that by 1980, net reserves would 
bring the total spent on plant ex- | #mount te came 10.8 billion bbls. | 
pansion since reorganization in 


March 1941 to $50 millions. 


‘cember 1950. Taking the levels 
of growth from the 1950-54 
period, the brief predicted that 





The brief stated there is 10) 
| realistic past history on which, 
to build a trend in attempting to | 





Annual Report 
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EMpire 4-2524 e 


The record of your past year’s 
work and achievements deserves 
a fine setting. 


For over 25 years, we have 
made a specialty of financial 
printing. 


Enquiries invited. 


Che Franklin ress 


Toronto, Ont. 


SPEED e ACCURACY e DEPENDABILITY 


forecast the net natural gas re-| 
sefves. When natural gas reaches | 
the market, the incentive factor | 
_of exploring for natural gas re- | 
serves will result in a discovery | 
'rate far in excess of any trend 
on the past discovery rate. 

The brief cautioned that in 
_forecasting future markets the 
variables such as demand, popu- 
lation and production have to be 
considered. Changes in foreign 
government with its accompany- 
‘ing import and tariff policies 
would affect the Canadian pro- | 
duction of crude. 

The Canadian Petroleum Asso- 
ciation concluded its brief with 
the statement that the 1955 esti- 
'mate of Western Canada’s poten- 
tial crude oil production could 
‘satisfy 80% of Canada’s demand 
'—a demand which has more than 
| doubled since 1946. 


Gulf Oil 


The Canadian Gulf Ojil’s brief 
expressed optimism in estimating | 
_the probable developments in the 
petroleum industry in Western | 
Canada over the next 25 years. | 
The fact that some 900,000 Sq. | 
miles of Western Canada is po- | 
tentially favorable for petroleum | 
deposits and that only 500,000 | 
' sq. miles have been partially ex: | 
plored, plus the fact that only a/| 
| very small percentage of this | 
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Re cossinens 


Only $1 postpaid 


making money 
in the market 





—— 


ae from The Financial Post) 


“Making 


money 


in the market" 


Here's information (for only $1) you can’t afford 
to miss. Wise investing can make money for you 
—and “Making Money in the Market” is a valu- 
abic, easy-to-understand booklet of 16 chapters 
reprinted from an authoritative investment series 


in The Financial Post. 


Hundreds of 


Post subscribers have ordered this 


helpful booklet. Get yours today. Topics covered 


include: 


What the market is 


The investment market is no mystery; it can 
be fascinating and rewarding 


How the market works : 


You may never see a stock exchange but vour 


order sets it in motion 


keep himself informed 


with your name and 


2, Canada. 








PPPRETH | eePeret i ePPreL 


The well-informed investor 


What the investor should know, how he can 


Which way will market go? 


No one can foretell the future, but you can 
profit from a study of the past 


« + « plus other articles of special interest to all 
who seek profit in the market. 


Order your copy today——$1. Simply tear out this 
ad, attach to your letterhead or sheet of paper 


address. Mail to The 


Financial Post, 481 University Avenue, Toronto 


TURE CULO) LULU ELL 2 


land has been actually proven 
barren, suggests that develop- 
mental opportunities will exist) 
for many years to come. 

Based on aforementioned state- | 
‘ments, the Canadian Gulf Oil's | 
brief estimates that by 1980 re- | 
maining crude oil reserves will | 
amount to 6.9 billions of barrels. | 
Remaining natural gas reserves | 
by the same year is estimated | 


Recommendations and 





City. Among the number of fac- 
tors that make Calgary's future 
worth considering were the in- 
dustrial sites available and the 
markets within its immediate 
perimeter. Approximately 4,540 
acres have been set aside by the 
city for industrial expansion. Its 
nearness to the Bow River hydro- 
electric potential which is ca- 
pable of 600,000 hp. and of which 
only 268,000 have been developed, 
lends itself to further expansion 
of industries. 


Housebuilders 


The Calgary Housebuilders As- 
sociation together with the City 
of Calgary pointed out that the 
existing provisions for financing 
the purchase of houses through 
the NHA are not meeting the re- 
quirements of the average wage 
earner. 

Continuing in their brief, the 
Housebuilders Association offer- 
ed a number of suggestions: 

(1) An allowance of 100% of 
the actual cost of the local im- 
provements ‘should be added to 
the mortgage advance rather 


| than to the existing figure of 70% 


of the average cost of the aver- 
age utilities. 

(2) The abolition of the 2% 
mortgage insurance premium de- 
ducted from mortgage proceeds. 

(3) The present regulations 
and procedure established by the 
Central Mortgage and Housing 
Corporation be amended and 
altered to encourage the con- 
struction of low cost houses. 

As to the future trend, the 
Housebuilders group’s brief stat- 
ed the building trend is develop- 
ing toward a system of factory 
production methods resulting in 
saving of time and material. 

Both the City of Calgary and 
the Coal Operators’ Association 
of Western Canada urged in their 
briefs that long-range planning 
be given to the “Coal” resources 
of Alberta. Calgary, it was ’‘stat- 
ed, is surrounded by both devel- 
oped and undeveloped coal re- 
sources of considerablg magni- 
tude. 








Coal Operators 

The Coal Operators Association 
of Western Canada were aware 
of the declining totals of produc- 
tion and consumption of coal. 
Despite this decline, the Opera- 
tors feel that coal offers a 


very size of reserves in comparli- 
son with those of other fuels. 
They pointed out that as time 
goes On other fuels are likely to 
increase in cost because of scarc- 
ity, while coal offers far greater 
possibilities of becoming a 


| cheaper fuel by reason of im-| 


proved mining techniques, more 
efficient utilization and of greater 








grain, particularly low-grade 
wheat, not desirable for milling. 

If such a program in the vari- 
ous countries were made to pub- 
licize and promote the use of| 
wixsat for feeding, hundreds of| 
miliiong of bushels of low-grade | 
wheat, that now clog our ele- 
vators, would make room for 
higher quality grain. 

Mr. Brownlee expressed op- 
timism on the grain export situ- 
ation and said that the rapidly 
increasing population will place 
an increasing pressure on the 
world’s food resources. 


Wheat Pool : 


Alberta Wheat Pool, under its 
Chairman Ben S. Plumer, point- 
ed out in its brief the impor- 
tance the western farmer has 
played as an exporter. To a large 
degree it helped in the indus- 








trialization of the East and the 
increase in population there. 
Mr. Plumer predicted that the 
near future will see more wheat 
marketed than in the past but 
its production will be by fewer 
farmers. He stressed the need 
for conservation. He said during | 
the next 50 years the Prairie) 





grain growing areas will demand | 
protection if the West is to avoid 
dust bowl conditions on the great | 
expanse of open prairies extend- 
ing from the Rockies to the Great 
Lakes, 


Burns & Co. ’ 

In another brief presented by 
Burns & Co. Ltd., Reginald S. 
Munn, president, restated Mr. | 
Brownlee’s suggestion for easing | 
the wheat surplus 

“In the past,” he said, “live- 
stock production has varied in 
volumes depending to some ex- 
tent upon the market for grain. 
The diversion of more grain and | 
feed to livestock production is a'| 
partial answer to the present | 
grain marketing problem.” 

The greater number of cattle | 
is sold for home consumption and 
prospects for greater per capita 
consumption are good. 

Turning to the future of the 
meat industry, the brief listed a 
number of factors: 

(1) Can production keep up 
with the requirements if further 
developments in scientific breed- 
ing and feeding continues? 

(2) Recourse to markets —at 
the present time the U.S. ap-'| 
pears to be the only important | 
export market in the foreseeable | 
future. Livestock and meat prices 
in Canada are well above the 
level of the world prices and as 
this situation continues, various 
markets for meats—except under 
war conditions—appear to be a 
thing of the past. 

(3) Processing costs — greater 
standardization of product would | 


help to minimize increasing Op- | 
| erating costs. 
brighter picture because of the |—-— 


How the Foothills See Their Future 


Here’s What the Gordon Commission Heard at Calgary 


The Gordon Royal Commission on Canada’s 
economic prospects had its {ts fattened in Calgary 
last week with briefs from a cross-section of Prairie 
economic interests. They heard of vast untapped oil 
potential, of a brighter outlook for coal, of wheat 
problems. and prospects. 
suggestions for the future came from many areas. 
Here’s a digest of the Calgary briefs: 


Agrologists | 

The Alberta Institute of Agrolo- 
gists, in another brief, confined 
itself to six short*topics. They 
urged that an integration of in- 
dustry with agriculture would 
be most desirable as many 
mechanization processes are in- 
volved before the goods of the 
farm reach the consumer. With 
respect to irrigation, the brief 
urged the need for adequate con- 
sideration of the type of farming 
to be undertaken. 

Fogelvik Farms of ‘Innisfail, 
Alta., urged a more" scientific 
approach to marketing. One of 
the suggestions was that the 
farmer be\paid according to the 
protein content of his wheat. 

Cardston and District Sheep- 
men’s Association in Alberta 
completed the briefs on agricul- 
ture presented to the Commis- 
sion. They were concerned with 
the fact that New Zealand dress- 
ed lamb on the local market.was 
putting the Canadian’ sheep 
rancher at a disadvantage. The 
group also urged that duties be 
levied on wool imports so that 
the Canadian woo! grower would 


| net better returns on his produce. 


Metal Workers 

The Edmonton, and Calgary 
Metal workers IUMM & S.W. 
(Canada) brief was presented 
through its Alberta representa- 
tive C. Weir. The brief confined 


itself toward urging the Com- 


mission to make a study of Can- 
ada’s metal development and re- 
sources in general. 

Lawrence E. Kindt, economist 


|in Calgary, and Dr. G. L. Burton, 
| ex-McGill University - professor, 


and aClaresho!lm Alberta rancher 


|'gave verbal briefs before the 


Commission. 
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CANADA'S 
FASTEST-GROWING 
MUTUAL FUND 


Established, January, 1950, with total 
net assets of $104,365 
Total net asset; as of July 31, 


1955 
$78,990,223 : 


SHAREHOLDERS MAY RE-INVEST DIVIDENDS 
WITHOUT COST — 82% DO. 








CANADIAN ICE MACHINE CO. LTD. 
Refrigeration and Air Conditioning Equipment & Supplies 


HEAD OFFICE, 65 VILLIERS STREET, TORONTO 
DIVISIONAL OFFICES: 
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Specialized personnel 
in all departments 


Complete professional 
engineering service 
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it costs you nothing 


to have your insurance reviewed — 


particularly before a loss occurs 


TOMENSON, SAUNDERS, SMITH & GARFAT LTD. 


220 BAY ST., TORONTO EMPIRE 6-7671 
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at 73.0 trillions cu. ft. 
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possibilities of entirely new uses. 
The operators estimated 


that | 


On the natural Bas liquid ro | by 1960 the energy requirements | 
serves, the Canadian Gulf Oil) wil) be 3,000,000 Btus. and the. 


= | estimates 2.550 billions of bar-| estimated coal production by the | 
_rels by 1980. The brief also point-| ~ame year will amount to 5,100,- | 


ed out that the production of| 
= |sulphur is expected to increase | 
= |about 60 tons per day in 1954 
= | to over 1,700 tons per day during | 
= | 1960. | 
=| Both oil briefs expressed con- | 
= | cern on finding extensive export | 
= |markets for natural gas as the) 
=| reserves increase. 


=| The Canadian Petroleum Asso- | 
= | ciation emphasized that if Cana- | 
= | dian crude oil industry is to con- | 
= |tirtue developing at its présent | 
= | rate, legislation encouraging free 

enterprise will be of utmost im- 
: | portance. 


= | 
-| City of Calgar 
: Mayor D. H. Mackay in pre- 
= | senting the brief for the City of 
=| Calgary said that the freight 
'rdtes now existing are chaotic 
and unrealistic. As a result of the 
equalized freight rate in exis- 
tence, the City of Calgary has 
lost industry which cannot be re- | 
gained due to being now located 
in other areas. He urged con- 
sideration toward fundamental! 
| equalization freight patterns. 

He advanced the principle of 
one railway system in Canada 
and predicted it may grow rather 
than serve the interests of two 
competitive forces. 

The city’s brief urged a serious 

look into the Canadian taxation 
structure and to help the investor 
and encourage him to develop 
this country’s industries, 

Too rigid an interpretation of 
the B.N.A. has served to restrict 
the relationship between the 
federal, provincial and municipal | 

= | levels was charged in the City’s 
= brief. 

“They have used it as a shield 
or, as a curtain behind which 
| they may withdraw rather than | 
take their place on the stage of 
reality to develop the, needs of 
| our country,” said the mayor. 

The mayor urged study toward | 
= | alleviating the problem of the 
= | wheat surplus. A study should 
| be made of agricultural land to 
=| determine whether it would be) 
=| economically feasible to grow | 


ULL LLL LLL 


Calgary’s 
:| was presented by E. H. Parsons, 








: ‘Industrial Co-ordinator for the 


operative grain handling com- 


ly it is affected by international 


| dent, expressed concern over sub- 


crops other than wheat. | 
industrial potential | both countries to encourage feed- 


000 tons. 


The Operators’ brief cited -— 


cific factors which will improve 
markets for western coal in the 


| future: the use of thermal power 


by coal; metallurgical coal and 
coke; other industrial uses in 
which coal is used such as in 





cement, aluminum, fertilizers and 
chemicals; 
mestic heating. 

The 
number of recommendations 
their brief. Among them: 

(1) that an Energy Control 
Board be established, and 

(2) the need for expanded re- 
search programs. 

Six groups representing vari- 
ous phases of agriculture were | 
submitted to the Commission, All | 
stressed the importance of Can- | 
ada’s agricultural economy. 


in 


United Grain 
The United Grain 
Limited, the oldest 


Growers | 
farmers co- 


pany in Western Canada, in its 
brief, pointed out the nature of 
the grain -industry essentially 


commercial and do- 


Coal Operators made a 


| 
| 
| 





produces for exvort. Consequent- 


movements, by a-balance of trade 
and governmental policies of) 
other countries. 

J. E. Brownlee, Q.C., its presi- 


sidizing dumping as practiced by 
the United States and France. 

“They are now attempting to 
force into export markets, under 
subsidies very costly to the -Na- 
tionai Treasury, a wheat surplus | 
which may amount to 90 million | 
bushels annually,” he said. The | 
brief called this form of export 
“economic madness.” It is bound 
to affect international trade and 
thus hurt Canada. 

Farmers have not lost hope in 
the International Wheat Agree- 
ment and may yet develop it into 
a useful instrument for trade, it 
was stated. 

@ The UGG president offered a 
concrete proposal for speeding 
up the disposals of wheat sur- 
plus in both Canada and the 
United States. He suggested a 
massive program be conducted in 


ing to livestock and poultry in 





large quantities of feed and 


Vital factor in the nation’s economic growth: 


the tools that increase productivity 


rogressive management sets the pace 
‘or America’s industrial development 
through the use of new and improved 


industrial tools. 


In one important phase of industrial 
operations—materials handling—mech- 
anized tools give management a double 
advantage: (1) they minimize man- 
power’s burdens; (2) they add extra value 
to every working hour and square foot of 
plant and warehouse space. Resultant 
control of handling costs often effects 


handling economies as high as 75 percent. 

Yaz has been supplying management 
with cost-cutting materials handling 
equipment since 1875. Today, the com- 
plete line of Yate Gas, Electric and 
Diesel Trucks and Hand and Electric 
Hoists serves every type of industry. This 
service continues to grow as YALE re-- 
search develops the new tools to meet 
new materials handling challenges. The 
Yale & Towne Mfg. Co., St. Catharines, 
Ontario, Canada, Dept. 7712. 


Mechz-nize handling, minimize costs with... 
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Investors Mutual Assets From British Columbia 


Look : Nise 417% ae Halt Year Traction wa \ ewtoundlan : ee 








Ltd. total net assets rose approxi- | and Steep Rock Iron Mines. 
4 mately $24 millions or 41%. in| 
Y the six months ended Sept. 30, 
1955, to $82,586,158 from $58,577,- 


The total assets were invested 
5.28% in bonds at Sept. 30 com- 


I |pared to 3.05% at March 31, 
\ 085 at March 31, 1955. (11.76% (13.64%) in preferreds, 


closel | ~~ 
LIUSCTY 4 In its holdings of government | §1.99% (82.69% ) in commons 
» : 7 securities Investors Mutual re-\and 0.97% (0.62%) in cash etc. 
t REctor - duced Canada 3% bofids by $400,- | 

a oN 786) 


‘ . ” | Here is a list of the changes 
000 and invested $500,000 in| ; . 
treasury bills. during the six months ended 


\ . Investors Mutual added six | PCPt. 30: —s 


thi : Ge, ~ companies to its holdings of | Amount Change 
1s ‘ \ corporate bonds: Algom Uranium | aes at = wines 


' oad ——- | Sept. 30 Mar. 31 
Mines 5%, Campbell Chibouga- 1955 1955 


Pave >< mau Mines 5%, Canadian Petro- | Govt. of Can. 3% .. 1,300,000 409.000 
di |! | fina 4%, Del Rio Producers 542%, | Do. treas. bills o- 500,000 +-500,000 
lal. . | Hudson’s Bay Oil & Gas 4%, and | Of" paren OG pe oy 
se ann pe mae It = Bei Rio Pred. 5h fe + 100,000 +100,000 
reduced its holding of Provigcia ro — 
Transport 414% | Me Accept. ; # See aee ai bee eee 
Changes in the noldings of pre- | C70Y. Transport 44% eo ee 
ferred stocks included the addi-| 5 . 249,668 +249,668 
«+. notice anything different? This dial is on a telephone in tion of B.C. Electric 4%4% and_| Preferred Steck 
Imperial Bank of Canada’s Head Office, in Toronto. Canada Safeway 4.40%, increases Bathurst P& PA or ees 
Outwardly it looks like any other, but there is one big in Bathurst Power & Paper A} Bc Ex i 3630 3% 

















B.C. Electric 4i% .. 13,630 
, Comm Stock 
het , There were increases in all! porg motor men Stee 
modern communications system, installed especially to - oa 
Imp. Bank 24.063 
from. all parts of Canada. Contact with your local Branch and rail equipment section where | Gunnar Mines .... 4,900 
: ; . Quemont Mining .+- 10,400 
Imperial Bank has branches coast to coast, serving business, Changes in the holdings of 
Can. Cement .....«e 
Industrial Accept. 27.465 = +6,3¢ A new dimension has been added to industry with the coming of the wingless 
raqaers ina ~~ 4 LG. “77 VU, 
| Imp. Oil | aoe 
| ShawiniganW&P, 


hen sonal : ; ic 4144 . 45% «0. 3.475 
difference. This one is used to dial amy number in the City and B.C. Electric 4%%, and a Can ‘Safeway 4.40% 7 san 
of New York... just as quickly and simply as you dial a = in Canadian Breweries | Gan. Brew $1.25... 14.185 
; ; . 25. 
number on your own ‘phone. [tis a part of Imperial Bank’s 
et + 9,260 
; Fore Exch deal by . categories of common stocks ex- Bank of Montreal 32 632 
speed up our Foreign Exchange dealings—when minutes cept the agricultural machinery | C2" BX. of Comm. 59,87 
can mean money. Also at work for Canadian businessmen and textile sections where there Royal Bank so aes 37.058 
: noah. aus , —_—_ : : : satin . -, | Toronto-Dom. Bk. . As 
is our network of tele type machines, gathering information were no changes and in the-:rail paneer man tinge: Py . 25 887 
" " " . , , Int. Nickei 38 635 
Manager of Imperial Bank of Canada will keep you in touch the company reduced its holding Mining Sows. eile 1'600 
with the latest developments in a fast-moving business world. of Canadian Bronze. Noranda Mines ... 20,085 
Steep Rock Iron eee 
. ~ , > ASDeS s Cor «see 
industry and the people of Canada. common stocks included the ad- | Building Pdts sel 
dition of. Anglo-Canadian Pulp & | 
Paper Mills, Calgary Power, | Can. SECUSEIES - 0° 
’ . . . S iers Se@agrams . 
Gunnar Mines, Mining Corp. and | wMolson's Brew A. 
Molson’s Brewery A; and the | H. Walxer-G&W.. 
ey PS ak, STR ty A Industrial Accept. 
“se bank that aexwite built’ . Dom. Stores ......« 35,612 +138 wonder—the Helicopter. This one-time rare bird of the sky is now a common 
Henry Morgan .. 075 +37: H H 66 ; Ie. 9 . 
for PLANNED oe “— 42 — as it makes ‘‘child’s-play”’ of what were once considered impossible 
| Southam Co. or -- 1,065 tas s 
|B a ssseeee6ee 39.8 my. ° 
| McColl-Front. Oil .. 3,55: 45,55! : 
MOVING Ee Momus PL «Son | Okanagan Helicopters Ltd. have helped to save thousands of dollars every 
Bell Telephone : 1,03 r+-17,! ° ® 0.39 . . 
CALL | Brazilian Traction . | 636 year in services to the mining, oil, forestry, fishing and power industries 
bine. 5 |B. C. Powe! — 52,728 +-5,97 a 
Se \Calanry Powe: .... 900060 +8 by providing faster and cheaper ; 
T b R com Rte Og Pe 3 OES te Ng a oe | Gatineau Powe! ‘ 29 72: ~F7,57% “ 
ELECTRO WNEWIN -pawse ens Ht a7 § Besleseticn 4. 
ess i 5 ee a wr. wie ee @eawm AditibirePpP ; 2, ; p Freighting 
oo ge ah as i Anglo-Cdn P&P. ; 
VOX “— ETMITED = Cons, Paper... (38273422. 2. Survey 5. Personnel 
Yrs ; Fraser Cos 29 66: -+- 4, 


| Hinde & Dauch Pap. 2,525 |- 2,765 3. Patrol Transportation 
© VERSATILE lf you are moving your offices call in MacMil. & Blo.B.. 37 42.725 
© EASY OPERATING M, Rawlinson. Their representative will teat Toga a aaa res The Services of Okanagan Helicopters Ltd. and their Eastern 
® NATURAL VOICE RLS Bshow you how the move can be | Cdn. Bronze .....+. : regen A ye ger ow tren a a = 
: : Sey ip ; : | Can, Iron F’dries .. n . neer co ercial helicopter serv 
e Automatic Answering LSS AR /// planned with least interruption to the Sem. briése ...... 29,11 2,650 will quote on any job sapwhese anytime. . 
e Chime & light for privacy ae SR 7 operation of your business. Remember | Dom Eng. Wks. ... 4,860 3 ’ ’ 
> Sieaiionne <a Se 7 : too, you'll save money in the long run eae yt  2'875 For full information, please write for our free brochure. 
conversations a when you rely on M. Rawlinson. | Westeel Pats 9.400 — 2,000 

A Z | "Acquisition through offering of rights. 

e Each station (from 2 : | 


Vif) ‘Acquisition of 5,362 shares through of- ‘ 
mera mone seme | eee eS OKANAGAN HELICOPTERS LTD. 
ditional 12 142 shs. 
aaeatanentl plan LIMITED _ VANCOUVER AMF, B. Cc. BASES: VANCOUVER + KEMANO « Ft. $1. JOHN, BE 
M. RAWLINSO 


__ ELECTRO-VOX INTERCOM INC. way CC. Collieries UNITED HELICOPTERS LTD. 


ceed — | ° OTTAWA, ONT. BASES: MONTREAL, QUE. » BORBAY, NFLD., 
; Quebec Ottowa St. rines oronre so 
“ane | 6a SH. 6-1935 MU. 4-4640 at he 




















AGENTS FOR ALLIED VAN LINES 








Reduces ‘Loss 


Coleman Collieries Ltd. had a 


Joss of $45,687 in the quarter 
ended Sept. 30, an improvement 
from a loss of $91,813 in the same 
period last year. With coal saies 


down 25%, the improvement re- 
flects a drop in depreciation and 


& * * 
coves os dapostis ef plant saa writes another page in Naval Histor 
equipment to $67,910 from $134,- 
880 in the 1954 quarter. | 
A letter to shareholders says | vg ; 
the management believes cash Swift grevhounds of the se@a, sleek anda 
position permits payment of in- powerful, Canada’s new destrover-escort 
terest on new first mortgage bonds oo st pp 
on Jan. 1, 1956 but no earnings vessels, headed by H.M.C.S. “St. 
are available for interest on new 29 , x 
Sactiemad : Meeeinh sleudines “Siar. ainaiee Laurent, are a proud tribute not only to 
pany’s reorganization plan. Canadian designers and shipbuilders, but 
(Coleman bondholders approved | to welding science and skill as well. 
a reorganization of funded debt | . 
into two classes of bonds. Legal ing no after-cleaning or other treatment. 
action has been instituted in Al- | Krom truck to keel, and stem to stern, "8 
berta, contending that the meet- | lf vou fabric artic , 
berta, : 8 me : ine its vital nar Sas. | abricate metals, particularly non- 
ne. sipsouind Gib eeacenninniinn elding is play ing its \ ital part in translat ii? p 
was invalidly called.) | ing the blueprints of these wonder ships ferrous metals, it would be to your advan- 
“If the final determination of into formidable vet graceful reality. tage to investigate the economy and efh- 
the law suit ... is not made be+ ’ ' 


fore Dec. 15, the interest payment | ciency of the inert gas-shielded arc 
; on the new first mortgage bonds Of particular interest is the use of Airco- ‘ welding processes — ARGOWELDING 
iT S THE STEELOX JOINT provided for by the scheme of re- ‘c weldine 1 Ar -eldi : , . — . 

organization cannot be made on matic welding and Argowelding (inert and AIRCOMATIC welding. 
Jan. 1, 1956,” Roy Upton, secre- 
THAT MAKES THE eee tary, says in the letter. 


The Alberta action is still pend- 
ing. Rulings are awaited regard- Welder esis Ais. i area tas ( LOOK AHEAD WITH L.A.) 
ing an examination for discovery : 


: comatic process 

held recently, it is understood. | on mast of a 
CONSOL. INCOME STATEMENT destroyer-escort at 

6 mos. 3 mOs. Burrard Dry Dock, 


ended ended 


ae we" ee eer Canadian LIQUID AIR Compan 


Exec. sals 





: 
: 


a 
BS 








vas-shielded arc welding processes) on the 
aluminum’ superstructure and other parts. 
These processes, already widely used in 
other industries, make possible the fast, 
easy, assembly of aluminum and stainless 
steel, producing strong, clean welds requir- 








ee ee seadenes 7 























Directors fees seb ; Be de fr i . ' L i M i T E 1°] 
The exclusive interlocking Armco STEELOX joint enables the heavier-gauge steel panels ae ae Sener 1 Mamvihen | , | 
to be set up more tightly together, more easily and quickly . . . and fastened on the ‘plo oat : sii. 0 RM Rr, Oe a Branches, plants, warehouses and dealers in all 
inside for more attractive appearance. As a result, Armco STEELOX buildings are the i eng eee noe 9,06 é : S eps 
most weather-tight, most economical, and best looking steel buildings you can buy. dist 
Thanks to this exclusive STEELOX joint, Armco—and only Armco—offers you all out ee 





s on OTE yn. Wt, i DM pal principal centres of the country. 
f sposa! f niant : . ae; me . : “ " , ‘ 


oss) before bd. 
these advantages :— 





interest ao, 
Less: Bd. int. pd i % . wag t HMCS 
Bond int. to be can- 4 —_ p> eslroyer-escor J S 
. TIGHTER CONSTRUCTION because of the skilled or unskilled labour—because of the celed under reorg. : e . 


plan 








“St. Laurent,” first of 14 all-Canadian vessels 
this type to be commissioned, pictured during her trials. Built 
FELOX joint, with almost complete absence simple exciusive STEELOX joint construction. 


B P — oni , %. ‘ at Canadian Vickers, Montreal. (National Defense Photo.) 
ynd int. accr. on _ as ae ; 
' itsid fastenings ft nctur nels. $ asis of TeOrd. ..e 91,37: 9 AO 
Sa asin 5. EASIER AND QUICKER TO DISMANTLE AND nous de: 
ti nd-tight, weather-tight. : S) aes 
— _— 'y MOVE because of the easy-to-separare 
GREATER DURABILITY becouse there cre for STEELOX panels... you don't have to “rip out 
fewer exposed fastenings to cause corro- the stitches”. 


sion. longer-lasting heavier-gauoe steel is 


o 
seed, tanaing fom Desveetoasheavyes * EASIER TO PROPERLY INSULATE becouse St. Regis Buys 


—s furring strips can be nailed from within to 
’ “>. tu e . . ee . 
at sibenadl STEELOX ribs, preventing sweating [from 


BETTER APPEARANCE becouse STEfiox outside fasteners. U Interest 
panels, interlocking and fastened on the . COSTS LESS—MORE YEARS OF SERVICE | ° F 


imcide orovide o smooth, unmorred exterior 
or outside woll. 








than any other type of metal construction | St. 
because of Armco's many time-and-money- 


. | York. which has operations in 
4. EASIER AND QUICKER TO ERECT—with saving features. |several parts of Canada, has ac- 


Regis Paper Corp. of New | 


quired about a 40% interest in 


ARMCO DRAINAGE & METAL |Grower’s Container Corp. of} 


| Salinas, Cal 

CTS OF CANADA LIMITED ' §t. Regis has acquired for cash 
PRODU approximately 40% of the author- 
Head Office and Plant: Guelph, Ontario | ized but unissued stock of Grow- 
Branch Offices and Plants: Winnipeg © Regina © Edmonton er’s Container, the two companies | 
Calgory * Voncouver © Lennoxville, P.Q. © Sackville, N.B. announce. | | 

‘ It is expected that the Califor- 

Be the steel ' nia firm will use the sale proceeds 

saint +~teanggallcsices ARMCO DRAINAGE & METAL PRODUCTS OF CANADA LTD. for expansion plans. 

busidings you choose Dept. FP-8 36 George St. Guelph, Ont. Growers’ sales are currently | 
ojlyer you A LL the Please send me complete dato on Armco STEELOX Buildings running at $6.5 millions annual'’y. 
adrvania ges of Armco sing It employs about 150 people in the 

STEELOX. For further ay ae ae fibre box and flexible packing 

City = divisions of its plant at Salinas. | 














snformation on Armco 
STEELOX busldings, el Growers market area consists 

wriuie ioo— ’ seid 4 of California, Arizona, and Texas. | 
| The company was incorporated in | 
1954. 
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PROFESSIONAL DIRECTORY 


@ Chartered Accountants 


SHARP, WOODLEY, SCOTT & McLAUGHLIN 


Chartered Accountants 
WINNIPEG 


Representatives at Montreal, Toronto and 


pal cities in the West 











B.C. TANNER & €O. 


Chartered Accountants 


909 [Imperial Bank Bldg. Edmonton, Alberta 








Gaviller, Mcintosh & Ward 


CHARTERED ACCOUNTANTS 


Telephone 2800 


865 Second Ave. East Owen Sound 








NASH & NASH 
Chartered Accountants 
GRANDE PRAIRIE EDMONTON 


PEACE RIVER 








LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
KENT BUILDING 
10 St. James St. cast 
MONTREAL. Tel. MA. 


SHERR4OOKE 


1085 THREE GIVERS 








Artiur A. Crawley & Co. 


Chartered Accountants 


OTTAWA @© MONTREAL @ BROCKVILLE @® TORONTO @ SUDBURY 


NORTH BAY © SAULT STE. MARIE 








GUNN, ROBERTS anpb 


Chartered Accountants 
36.TORONTO ST. 


Co. 


TORONTO 





een 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
Established 1889 
TORONTO MONTREAL 


Representatives at WINNIPEG, CALGARY, EDMONTON VANCOUVER 
LONDON, ENG. 





TIMMINS 











Market Bid and Ask Quotations 


Montreal & Toronto | 


Closing Quotations Nov. 29 | 


Bid Ask Bid Ask 
Abitibi Mi Mi 
pr -2%i 2% 
Acad-Atl 11 Ali 
Do A 234 232 
Do pr 1054 .. 
xAcad Ur 14 14) 
xAcme G 181i @ 


Tr 533 

xChatco* 415 

Do pr 6 
Chat-Gai 18i 18i 


Comb Ent 95 10 
xCom oil 300 340 


Ashd’ a A 13 

13 

Atlan Acc 6) 
Do 1 





T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE EM. 6-4939 
330 Bay St. 


TORONTO, CANADA 


PAUL E. TRUDEL 
Chartered Accountants 
ALDRED BUILDING 
MONTREAL 














(SEORGE A. TOUCHE & CO. 


CHARTERED ACCOUNTANTS 
MONTREAL — TORONTO — LONDON — WINNIPEG 
REGINA — SASKATOON — EDMONTON — CALGARY 

CRANBROOK — VANCOUVER — VICTORIA 








W. J. MeCOY & CO. 


Chartered Accountants 
100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 








WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 


Edmonton Vancouver 


Calyary Dawson Creek 


——— | 


DICK, BOND, HETHERINGTON & O’LOANE | 
TORONTO CHATHAM 


c J. DICK, C.A. LICENSED YrRUSTEES 


Cc. 5S. BOND, B.A... C.A. IN BANKRUPTCY 
W. t. HETHERINGTON, F.C.A. Cc. i. DICK 


W. R. O"LOANE, B.A... C.A. W. R. O"LOANE 








Chartered Accountants 











pr 

Atlas Steel 173 
xAtlas Yk 13 
xAtlin-Ruf 15 
xAubelle Bi 
xAumacho 33 
xAumaque 15 
xAunor 


Auto Elec 104 10% 


A 3 

xAut Fab A 5 
Do B 100 
xAvillabona 83 
xBagamac 10 


34 
40 


ll 


xBail S A 990 1000 


xBanff 
xBankeno 30; 
xBankfield 103 


Barb-Ellis 36 
Do pr 194 
Barcelona 9) 
xBarnat 100 
xBarvue 148 
Do warr, 17 
xBarymin . 
xBase Met 74 
xBaska 31 
xBata 14 
Ba & In 9 
xBath M 193 
xBath A w 16 
Do B wts 55 
Bath Pw A 60} 
4: 


xBeaucag . 
xBeav Lge 
Beav Lmb Hi 


Do pr 


xBellet’re 220 
xBerens 90 
xBeta G 
xBevcon 
xBibis 
xBicroft 
xBidgood 
Biltmore 63 
Do pr 13 
xBlack B 110 
Blue Rib 400 
Do pr 323 
xBlue Rk 298 
xBobjo 43 
xBonville 12 
xBordulac 8% 
xB’cadillac 31 
Bowes 18 
xBoymar 4 
xBralorne 555 
xBralsm’'n 118 
Br Cord A 15; 
Do B 10 


13 
52 
104 
230 
124 


Br & Tk p 494 
x Do wts 300 
Bright 163 

Do pr 213 
xBrilund 178 
xBritalta 231 
B il 


180 185 
31 
12 
47i 
38 


re 
xC Gillies 10) 


xCG Ar’ow 44 
xC Guay’a 3% 
xC H’well 42 
xC Howey 415 
xC age 45 
xC Mic M 265 
Con Smelt 362 
xC Morris 43 
xC Mosher 77 
xC Negus 35) 
xC Nichol 322 
xC N’land 121 
xCon Orlac 14 
xC Peak 12 
xC P’court Wh 
xC Pr’ss A 230 
Do B i100 
xCons Que 61 


xCon Thor 44 
xC Tungs 52 
xC W Pet 550 
Cons Glass 32 
Con Gas 23 
Cont Can 78} 
xConwest 610 
xCop Clif 273 
xCop Cor 128 
xCop-Man 18 
Corby Vot 174 
Do B 16 
Cosmos 
xCoulee 112 
xCournor 15 
xCraig Bit 7 
xCrest'rum &% 
xCroinor 32 
Crn Cork 46 
Crown Tr 26 
Crwn Zell 542 
xCrowpat 42 
Crow’s N 136 
xCusco 14 
xD‘'Aragon 28 
D Leath A 104 
xDavis B 325 
xDe C Br 86 
Do wts 26 
xDeer H 50 
xD’Eldona 154 
xDelnite 
xDel Rio 152 
xDesm't M 56 
Detta 16 


x 

xDev-Led 154 
Dist Seag 39) 
xDome E 560 
Dome 143 
Dom Ang 355 


124 


80 
174 
14 
i4 
45 
38 


274 
37 


45 
73 
38 
34 
122 
14} 
12} 
35 
260 
200 











D Corset C 11 
Dairies §&i 
Do pr 16 

xDiadem 48 

xDom Elect 7 

Dom Fab 92 
Do 2 pr 23 


BC Forest 153% 
BC Pack A 164 

143 
BC Pow 3% 
BC Phone 49j 
xBroul R 168 
Bruck A 13 
x Do B 5 
xBrunhurst 9} 
xBrunsm’n 11 
xBrunston 41 
Brunswick 12 
xBuckles 38 
xBuffadison 8 
xBuff Ank 67 
xBuff Cdn 15 
xBuff RL 7 
Build Pro 38 
xBulldog 15 


xBunker H 13 Dow Brew 31 











Clarkson, Gordon & Co. 
CHARTERED ACCOUNTANTS 


Toronto @ Montrea! @ Hamilton @ London 
Winnipeg @ Regina @ Calgary @ Vancouver 
= —— 











DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Montrea: Toronto Winnipeg Regina Vancouver 











- ROSS & SONS 


ge. 
a Accountants 


MONTREAL ° TORONTO 
SAINT JOHN, N.B. . CALGARY 


Established 1858 


OTTAWA 
VANCOUVER 














GEO. A. WELCH & COMPANY 
Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL 








READ, SON, WATSON & LEITH 
Robert Leith 


Chartered Accountants 
Leaden Agent: Reads. Cooke & Watson. Leith Meuse, 47 Gresham St.. Leaden. £.C.2 
Bank of Montreal Bidg Water St. 
ST. JOHN’S, Newfoundland 








Cable Address: “Chartered” 








GROWTH STOCKS 


“Selected Growth Stocks” im The Financia] Post is widely 
acclaimed. It features 26 stocks selected for unusual growth 
possibilities. Read this exclusive Post feature regularly. Yearly 
by mail in Canada, $6; elsewhere $7 yearly. 








Burlington 30) 
Burns & C 12 


Burrard A 8j 9 


xCalalta P 68 
Caldwell 


123 


5% pr 106 
xCallinan 25 
xCalnorth 16 
xCalcon C 550 
Camp Chib 143 
xC'’mp RL 660 
xC Bread 415 

Do B 56 
Can Cem _ 36i 

Do pr 29% 
ccr&c St 9 
Can Foils 134 

Do A . 16 
C Fndry A 25 

Do > 
¢ I Fndry 323 
Can Life 155 
Can Mach 14) 
Can Malt 753 
Can N Pw 14 
xC Oil L 230 

Do wts 125 
C Pack A 37 

Do B 332 
C Per Mor 90j 
C Safeway 

4% pr 
xC S Oil w @ 
xCan S P 192 
C Steam n 323 

Do pron 13) 
C Wire A 140 

Do B 75 


xC Ad Oil 57 
xC Astoria 3 


97 
35} 


134 
z 
= 


xC At Oil 665 sro 


6 
434 
301 


30} 


stRasee 


esaSizve 


8 
44) 


xDuvan 43 
xDuvex 19} 
xDyno 101 
xE Amphi 9) 
E Koot 300 
xE Malart 227 
xE Sull 610 
xE Metals 38 


xElec Inv 
(Can) 
Electrolux 15 


En & Hea 

= Lite 51 
Erie A 63 
x Do B 230 
Estab’ks p 22) 

xEureka 166 
Do war 65 
Falconb’ge 272 
Fam Py 


‘i 
gixustotes 
o88: teers oghs eed, seeks 


>v , 


Hl 


Ll 
gn8enen 
-- 


He 
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a2 
i 
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Int Bronze 8 
Do pr 20 
I Met A 353 
Do pr 104 
Int Mill pr 913 
Int Nickel 793 


Inter Util 40 
I Bldg Cr 152 
Inter PL 27 
xIron B 305 
xJacobus 33 
xJk Waite 
Jam Pub 
JamPs es 
xJaye Exp 75 
xJeanette 31 
xJellicoe 93 
xJoburke 15 
Johns-Man 88 
xJoliet 100 
xJonsmith 28 
Journ Ott 18 
xJupiter 
Kelvinator 154 
xKenville 8 
Kerr Add 18i 
xKerr L 25 
xKeyboy  i11 
xKeymet 76 
xKilembe 345 
Do wts 170 
xKirk Hud 31 
xKirk L 38 
xKirk Tr 
xKristina 


xL Duf’lt 219 
xL Ling 12% 
xL-Osu 26 
xL Shore 455 


xLamaq 

ang 2 
Laura Sec 18} 
Laurent A 102 

Do B 20 
x Dowts .. 
xLavalie 63 
L&Jones A 21 

Do B 213 
xLeitch 70 
xLencourt 10) 


xLouvic’t 27 
L St Law 242 
Lowney 244 
xLyndh'st 220 
xLynx 7i 
xMacassa 200 
xM'donald 81 
x Macfie 264 
xMackeno 43 
MacKin St 42 

Do pr 99 


xGreen’g 450 475 
xGridoil 850 
Guar Tr 


210 ,218 


16% 
9 


153 
350 
220 

13 

30 
465 

26 
153 
300 
350 

7 
20 
11 


xMacLeod 137 1 
MacMill A 42) 


Mailman p 95 
Do cum p 26 
xMalartic 176 
xMan Ur 36 
M Sug pr 
M L Gard 19 
M L Mill 10 
Do pr 102 
x Maralgo 93 
xMarcus 83 
xMarigold 40 
xMaritim 193 


ell 

xMaybr’n 134" 
McBrine p 10 
A 19j 
19 

McColl 
Do pr 100; 
McIntyre 82) 
xMcKenzie 38 
xMcMarm i7 
xMcWat'rs 35 


PEEL y 
a> 
ei 
uentber 


i 
SaBnsee 


os 
SeBstaeetisuss 


Z 
F 


ota bate 
sh 


al 
~ 


s Se8: wee 
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Bid 
xN Goldvu 24 
xN Harric W 
xN A'ridge 4 
xN Hosco 27 
xN Jaculet 20 
xN Jason 14 
xN Kelore 22 
xN Lagu’re 10) 
xNewlund 49) 
xN Marlon 93 
xN M Scot 23 
xN Mylam 18 
xNewnorth 9) 
xN Rouyn 15; 
xN Roy 168 
xN Senat 3i 
xN Sup 225 
xN Taku 25 
xN Thurb 22 
xNib Yello 6j 
xNick R_ 108 
xNipiss’g 235 
xNisto 83 
xN-Acme .. 
Noranda n 513 
xNordon 17 
xNorgold 26 
xNorlartic 11 
xNormet 675 
xNorpax 45 
xNC Oils 450 
Do pr 160 
xNor Inca 9) 
xN Rank 74 
Nth Star 14i 
x Do wts 73 
xNth Trin 94 
xNth Can 60 
N Que Pow 
523 


1 pr 
NW Util p. 
xNudulam 45 
Oak Wood 7 
xObaska 83 
xO’Brien 65 
Office Sp 14) 
xOgama 9} 
xOil Select 8} 


xOmnitrans 4} 
xO B Sup. 


Do pr ee 
xO Jk Cl 260 
Do pr 11j 
x Do wts 70 
Ont Loan 27} 
Ont Steel 27 
Do pr 133) 
xOpemisk 930 
xO’nge C 400 
xOrenada 
xOsisko 
xP Coyle 
xPac East 
Pac Pete 
Page Hers 
xPamour 
xPan West 
xParamaqg 
xParbec 
xPardee 
xPark Dr 495 
xPater U 143 
xPathfind 87 
xPaymast 35 
xPeace R 940 
Pembina 183 
Do pr 
Penmans 


xPerron 
xPeruv O 186 
xPetrol 272 
Photo Eng 40 
xPick Cr 125 
xPioneer 191 
xPitch-Ore 13 
Pitt P Gl 82 
Placer 364 
xPonder 81 
xPoplar O 40 
Pow Riv n 54% 
xP Rouyn 54 
Pow Corp 543 
xPrair O 405 
xPrem Brd 5} 
Prem Tr 80 
Pr Met 19% 
xPreston 700 
Price Bros .. 
xPront Ur 900 
Do wts 530 
xPros Air 200 
Prov Trans 114 
xPurdy M 23 
xQue Ch 169 
xQue Cop 315 
xQue Lab 9 
Que Lith 133 
xQ Man _ 130 
xQ Metal 430 
xQ@ Nickel 232 
Que Pow 28) 
xQueenst’n 19 
Quemont 264 


xRadiore 149 


Rapid-Grip 3) 
xRayrock 162 
xReef Pete 8 
xReeves 215 
xRegcourt 14} 
Regent R_ 103 
xRenabie 258 
xRexspar 58 
Reynolds 


= 


55 
29 


213 } 


16 
23 
il 
50 
103 
26 


193 
10 
16 
170 


Alum p 10143 
1 


xR Palm 188 
xR Rupun 24 
R Silk A i10 
x Do B- 300 
xRix Ath $81 
Robertson 15 
Do5% p 403 
Do 6% p 214 
Do$lpr 21 
xRobinson 
Do pr 
R Little 
Do A 
xRoche 
xRockwin 
Rolland P 
o pr 
xRowan C 
xRoxana 
Royal Bk 
R Oak A 
Royalite 
Do pr 
Russell 
xRyanor 


14} 
15 
36 
50 
96} 
10 
12 
574 
11 
133 
31% 
134 
113 


St Law Fl! .. 


104 


S Law Cor 85) 
l 


xSan Ant 131 
xSand Riv 12} 
xSapphire 284 
Sar Bridge 16 
Scarfe A 132 
xScur-R 198 
Scytnes 16 

Do pr 248 
xSecur Fr 250 
Shawin 684 

Do A 51 

Do B 343 
xShawkey 84 
xSheep C 130 
xSherritt 765 
Sher-Wms 

pr 145 

Shiriffs pr 20 
Sicks’ 28 

Do VT 
xSigma 
xSilanco 
Silknit 

Do pr 
xSif Miller 
xSil Stand 
Silv'w'd A 

Do B 134 
Simon & S$ 10 

Do 5°¢ pr 982 
Simpsons 
xSiscoe 
Slater n 

Do pr 
xS'can V R 
Som'ville p 5 
xSouris : 
Southam 
South Can 
xS Un Oils 6 
xSpooner 
xStadacon 


515 
22 
18 
374 
98 
47 
133 


St Radio 
St Brock A 82 
Do B 63 
xStanwell 
xStarratt 
Stedman 
Steel Can 
xSteeloy 
Steep Rk 
Ster Tr 7a 
xStovel p 300° 
Stuart Oil 133 
xSturgeon 64 
xSud Cont 16 
xSullivan 575 


164 











| 
| 


xTowag 


Do B 20 
xU Estella 45 
U Fuel A 612 

Do B 314 
xUn Keno 675 
xU Mont ®%: 
xUn Oils 13% 
Un Steel 152 
xUpp Can 99 
Vanadium 5) 
Ventures 
Viau Ltd 60 
Viceroy A &8j 

Do B 450 


xVicour 24 
Vic & GT 21)j 
xViolamae 295 
V Dare pr 14 
xVulcan 47 
Wabasso 14 
Waite Am 15 


xQuoted in cents. 


Bid 
WkKG 


& W 68% 
Wat Equip 112 
xWeed'n P 45 
Wellington 76 
xW Mas’np.. 


Weston A 352 
Do B 363 
Do pr 104 

W Hdw 1 p 4534 

White Pass 14 

xWillroy 255 

xWilrich 57 

xWiltsey 103 

xWinchest 84 

xWindw'd 30 

Wpg & CG 12 

xWood A 385 

GH W’d p 100) 

xW Comb 300 

xWr Harg 192 

xYale La 43 

xY Canuck 19 

xYellorex 13 

xYk Bear 206. 

xY Knit A 250 

oO 25 

xYukeno 10) 

Zellers 44% 514 

xZenmac W 

Zulapa 35 


Toronto Curb 


Andian 63 
Ang Cdn P 47 
Ang-Nfld 12 
Asbestos 393 
B Am Bk 27? 
Brown 16% 
xBulolo 505 


64 
504 
123 
40 
303 
17 

520 


D Glass n 37 
D Of1 Cl 3Ai 
Dupont 253 
Do pr 
Gaspe Cop 323 


x | $1,622,149, 4.9% higher than $1,545,- 


21} 
14 
28 


31h 
a 


351 | 


104 | service list during the year. 





ia, | RUES of $8,342,457, a 9.6% increase, 


| 


143 | 


= 
104 | 


31 
12; | 
400 
550 
195 
45 
20 
14 
208 
250 
50 
13 
513 
31 
40 


39 


= | an increase of 20.6%. 


99} 
323 


ie z | $462, 800 on which the deferred tax 


| 


| 


| the purchased power reserve. Power 


CD Sug 20} 
Can Ving 19) 
C Bronze 284 

Do pr. 105 
C Cotiong 16 

Do pr 10 
Cdn G Inv 33} 
C Indust 213 
CIL pr 95 
C Ingersoll 83 
C M’coni 6) 
C W Lumb 15 
C W’house 51 
xC Cop 210 
C Paper 36} 
xD’housie 18 

eHav i141 
Dish Stl 4 

Do p oy 
D Br idge n ry 213 
xQuoted in ce nts, 


20 
32 


113 
Langley pr 30 
Lob Inc 76 
MacLaren 93i 
M&O Pap 66i 
Niag Wire 43 
Ogilvie n 48) 
o pr a 
xPato 560 
xPend O 375 
Price Br 542 
Sangamo 10 
xSW Pete 37} 
Third CG 
Inv 
Thrift St 
Twin City 
xYukon C 
Zeller’s 


17 
13 


J04 
20 
170 


62 
39 
12) 
594 
24} 


| Canadian Stock Exchange 


Beaubran 30 313 Do pfd 60 
Beld Cort 7 Lambert All). 
Do B 13 


Laton Inv 19i 
Lond Can .. 
M’laven P 94 
Meleh Dis 5} 
Do pfd il} 
Mersey P i180 
Mica Co 195 
Mt Roy R 111i 
Nfld L&P 35 
Paton Mfg 94 
ahd pid 
Cinzano A 65 20 
C Neon A 375 P; ul Ser S 54 
5143 
71 
21 


Butt Ho 300 
C Floor B 16 
Cdn Arena 75 
Cdn P&P 53 


20 
60 


Crain RL 17 
Da & FrA 51 
Dom Eng 22 223 
D Square 90) 105 
E Koot pfd 60 
F Pow S BO 
Do stpd 55 
Freiman 44% 
pfd 9 
Horner A 10% 
Hotel La S 18 
Hubb Fit 125 
Do A 17} 
Hydro Elec 8% 
Int-C Bak 17 
Int Paint A 8 
Do pfd 24 
Inv Fo 40} 


Bearing 
Reitman’s 
R Chains 
Sangamo 
S Can pfd . 
St Clay 
Suez Cap 

Jouiss 
Tooke Br 

Do pfd 
Un Am 


1534 
25 
150 
A 8 


96 


22 
94 
Waterman 14 
Wilson J C 8 
Windsor H 43 
Wood Mfg 47 


“MINES 


Mogador 105 
Molybden 150 
Monpas 6 
54 N Formaq 8 
. Tare N Lafay'te 39 
Beatrice 9) 1 N Louvre 21 
B’chasse 45 N Pacific 180 
Belle-Ch 223 N S'Tiago 10) 
Boreal R 150 N Vinray 57 
Bouzan 34 Nocana 10 
Burnt H 345 Obalski 32 
Calum Ur 16 Orchan Ur 24 


1d 


Alta 
Ameran 


10:3 
13 
+ 


Cdn Lith 171 


Years Ended Sept. 30: 


| Total net earnings . 


| Less: Pref. divds. 


, Surplus fer year 


| Times Interest Charges Earned: 


8.98 
Earnings per Share and Dividend Record: 





’ 


| All-Can. 
| All-Can. Div. Fund 


| Canafund 
, Com’wealth Inter. 
| Corporate Inv. 

| Diversified Inc. 


| inter-Amer. 
_ Investors Mut, 


| Mutual Income 


a Sup vised Gr’th Fund 
| Sup’vised Inc, Fund 


Carnegie 22 
Cartier-M 3) 
Celta 93 
Cen Man 10 
Cortez Ex 32% 
Duvan 42 
E Smelt 660 
Fab Met #4 
Fontana 
G-Por Ur 
Hudson-R 

Iso Ur 2 
Jardun 
Kenmayo 
Lingside C 


Bonn'lle 
Calalta 
Empire 
Gaspe 
P-Israel 
— 


O 25 
95 
240 
10 


Panel Cons 53 
Pater Ur 135 
Pitt 154 
Por Prime 7 
Que Smelt 30 
Red Crest 12) 
S-Duver 10} 
Tache L 
Tazin 
Tiblemont 104 
Trebor 17 
Uddlen 28 
Valor Lith 35} 
Virgin M 206 
Wendell 64 
Westville 12 


Westburne 62 
Ang-Cdn T ., 
Banque C 403 
Cdn Conv aa 
Do B 
Coghlin C et 


A 


Investment 7 oe 
Divd. pd.e Bid 


cents 


> 
e x 


Comp. Fund 


Balanced Mut. 
Can. Invest. Fund 


Rowpu 
=fesass 


2 
Shs. B 
m. Equity Inv. 
Grouped Inc. 
Growth Oil & Gas 


_ 
une & Os) 


a 
VRhaAo-uUcdss OS 


+ 
a 
oe 


Baawvinwe ’ ~s 3 
: oe i a 
S-ASSARTRSE 
ast re 


Leverage Fund 


161420) 
Mut. Ac. F 


13.59 (22.546) 
22.12 (18.20) 
6/10) 
17(6) 


— 
— 


Resources of Can 
Sup’vised Amer. 
Sup’vised Executive 


= 
— 
— 


Es 
Ww 


0 (4.58) 


oh 


Timed Invest. 
Trans-Can. A 
Do. B 
Do C 
#Less 
mission 
aPaid or 


aD Ui bo 
=) 
— 


uwUwnyere 


3 


50.8(78.8) 
19(15.6) 5.95 


plus stock exchange 


2 


6.25 


or (i(*) 


payable in 1955; total paid fn 


| 1954 in brackets. 


| Coffee No. 


ePlus stock divd. 


ee a — 


Commodities 
Pre- 
vious 
week 


$19.50 

22.75 

43 
0545 
532 
-13%e 


Same 
week 
last yr. 
$19.75 
25.13 
30 
.0550 
.72 


Latest 
Week 


. $19.50 
*" 1 
43 


Coffee. 
Hides . 


Weekly Commodity Indices 


Dow Jones ...... 153.66 152.08 
U. S. Labor ... 111.1 211.2 

Monthly Commodity Indices 
Canada (D.B.5 
Retail (Oct.)7 .4... 
W'sale (Sept.) ... 
Cc. F*’m Pro (Sept.) 
U. S. (Sept.) .... 
Gt. Brit (Aug.) 342.7 342.3 

Nete: *Cost-of- Living Index Revised to 
the Base of 1949- 

Base of price =. is as follows: 
Cattle-Steers, good up to 1,000 1b., to price 
Toronto Copper-electrotypes. New York 
4 Santos. Spot Raw Sugar % 
degrees centrifugal c.i-f. 


116.9 
220.9 
202.7 
111.6 


116.8 
219.6 
204.8 
110.8 





Stock Redemptions | 


Company: Rate Date Price | 


| sNorth Rankin Nickel 


| Toronto Brick Co. 


Mines, Cum. red. 
conv. pfd, shs. 
‘$1 par’? ... Dec. 20 4$1.00 
td., cum. red. 

ist pfd. 5% 
*Toronto Brick Co. 

Ltd., non cum. 

red. pid. .... 3% 

0453,064 shs. 

«Pius accrued dividends. 

"All outstanding. 


MOUNT ROYAL DAIRIES 100,000 


Dec. @ «$10.50 


Dec. 3 «$1.00 





39 | mpVv. common shares were admitted | 
23 | to trading on the listed section of 


as | the,Canadian Stock Exchange 
116. Ticker symbol is “MRD.” 


Nov. 


come | 


| Deprec. 


Company 
Reports 
Public Utilities 


SOUTHERN CANADA POWER 
CO. consolidated net profit for the 
‘year ended Sept. 30, 1955, was 


985 in the previous fisca] year. 
Greater use of electricity cus- 
tomers resulted in electrical reve- 


| President J. B. Woodyatt states. As 
evidence of the rapid economic 
growth of the company’s service 
area, Mr. Woodyatt points out the 
15 000th customer was added to the 


Construction expenditures amount- 
to $1,153,813 and included erection 
of 12 miles of 48,000-volt transmis- 
sion line. Building of 57 miles of 
line increased the distribution sys- 
_tem to 3,047 miles. Where ever pos- 
sible the company is sharing pole 
lines with the Bell Telephone Co. 

A new substation is being con- 
structed in the St, Johns-L’Acadie- 
St. Luc area and new substations 
were completed at East Angus and 
| Compton. 

Good water conditions in the first 
‘three quarters enabled generation 
|of 229,456,130 kwh, a 13% increase 
'over the long- term average. This 
permitted $153,106 to be added to 


purchased amounted io $2,015,767, 


he company is claiming for tax 
| purposes additional depreciation of 


amounts 
1954). - 
CONS, 


to $175,800 ($189,800 in 


INCOME ACCOUNT 
19 


$8,954,627 $8,184,094 
ee 89 3,970,860 
Less: Depreciation .., ¢ 

Bond interest ...ec. 75 386,375 

Inc, tax res, 
Net profit 


Gross revenue 


1,545,985 
496,223 
760,000 
289,762 

Nete—The company is claiming for tax 
purposes, additional depreciation of $462,- 

800 in 1955, on which the deferr tax 

amounts to $175,800 ($189,800 in 1964). 


Common divds. .. 


Before deprec. 
After deprec. 


10.84 10.28 


8.47 

Preferred 
Paid 

Common? 


88 $21.81 
6.00-+-41.00 6 00-+81. 00 
2.99 2.80 
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@ Chartered Accountants 





PRICE WATERHOUSE & CO. 
Chartered Accountants 


HALIF NTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA . 





1,338,500 | 





WILLIAMSON, SHIACH, SALES, GIBSON % MIDDLETON 


CHARTERED ACCOUNTAN§S 


Toronto Montreal 


ee 





4 





COSSAR, HARPER & COMPANY 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO EM. 6-4957 








GOLDHAR, BECKERMAN, SOUPCOFF & STARKMAN 


TORONTO Chartered Accountants GL. 5439 


M. Goldhar, C.A. |. Beckerman, C.A. H. Soupcoff, C.A. 
M. H. Starkman, B.Com., C.A. &. Kraft, C.A 








WILTON C. EDDIS & SONS 


Established 1895 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 








W. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J. T. Adamson, C.A. 
A. Tzventarny, C.A. 
BIRKS BUILDING — MONTREAL 


John D. Hogg, C.A. 











2.37 
Paid 2.00 
*Before (tafter) participation. 
4Maximum participation. 
sParticipating dividend. 
SONDENSED CONSOL. 
BALANCE SHEET 
As at Sept. 30 1955 
Cash & Dom. govt. 
bills 
| Accts., 
Mkt. secs.§ . 
ll 
Total curr, assets. . 
Misc. assets . 
Inv. assoc, cos. 
Mtges. rec. 
Fixed assets 
Tetal assets . 
Accts. & tax pay... 
Other curr. liabs. .... 
Total curr. Mabs. ..,. 
Def. tax credit 
Funded debt 
Deprec. res. 
Other reserves .. 
Capital stock 
Surplus .. 
Market value 
| Werking capital ..... 


Glass 

CONSUMERS GLASS CO. con- 
solidated’ net profit for the year 
ended Aug. 31, 1955 was $669,344, 
1% higher than $662,773 in the pre- 
vious year. 

President —. J. Brufining said 
sales in the sirst half of the fiscal 
year were approximately on a par 
with those in the first half of 1954. 
Brisk business in the second half 
of the year, however, resulted in 
record volume and value for the 
full year. 

Capital expenditures of $655,842 


Commont 


0 
11,100,000 
9,378,645 
569, 





were made, $476,852 to complete the 


company’s new plant at Teronto. In 
addition, $150,704 was taken from 


the contingency reserve to cover 
| abnormal 


expenses incurred in 
starting the plant. Due to the sea- 
sonal nature of the business in this 
territory, construction of additional 
warehouse facilities in the area has 
been authorized by the board so 


‘that larger quantities of finished 


products can be stored during the 
winter months. 
A major expansion of the com- 


_pany’s head office building in Ville 
St. Pierre, Que., was also completed 
' during the year. 


Depreciation of $356,192 was taken 
on the straight line method, an in- 
crease of $109,260 over 1954, while 
for tax purposes capital cost al- 
lowance continued to be based on 
the diminishing balance method re- 
sulting in a reduction of $108,487 in 
income taxes payable. Reserve for 
relining furnaces was increased and 
stands at $175,000. 

INCOME ACCOUNT 
Years Ended Aug. 31: 1955 1954 
Net oper. earnings .. $1,487,583 $1,472,056 
Add: Other income .. 21,507 63,627 
Less: Deprec. ....-+-e-« 
Prov.., 
relining furnaces , 

Bond int. . 

Bond exp. ...:.. 

Cont. reserve eeveeee 

Inc. tax res, 
Net profit 
Less: Divds. 
Surplus fer year .... 

*Provision for income tax is the amount 
actually 

cost allowance of $598.32] in 1954 
$604,644 in 1955, al’owable and to be claim- 
ed for tax purposes. 
Earnings per Share and ey Recerd: 

Common $2.0 

P; aid 1.5 1.50 | 


$343. 441 


1,304,507 
263,450 
025 


teen res :, 
Market invest.+ 
Inventories on 
Total curr. assets ,. 
Mise. assets ....... 
Fixed assets 
Total assets 
Tetal curr. 
Cont res. 


1,794, 
3,705,423 
68,164 
7,800 234 
11,573,821 
861,778 


liab. 
reserve eeeeee 
res. ereeeeee 
debt . 
stock 
surplus 
Earned surplus 
+Mkt. value 
Working capital 


Furnace 
Funded 
Capital 
Capital 


eeeeeee 
*#eeeeeee 
*eeeee 
*eeeee 
‘eee 





Unlisted Mines, Oils | 


(Compiled from Quotations by G. E. Leslie 
& Ce., Mentreal) 


November 28, 1956 
Steck Bid Off 
Abeta 10 
Adnor 5 
Anthonian 27 
Belmont - 
Bluegrass 
B’man Ch 
Chess 66 
Can Shield 115 
Clinger a 
C Copper x 
Dawmac 150 
Derogan 5 
East Asb 83 
Fiu Bar 100 
Fundy Bay 14 
Garland 
Glencona 3 
Goldmaque 7 
Imp Min 14 
Independ't = 
Int'l Asb 
Kamilac 


32 
75 


18 
82 

; 
10 
1} 





Favvoesivessese suck dastots2.2 


Montgarry 220 


eBBEESSBSS PaeBS Ba es ons RuFGaBSasiess 


a 





2.26 | 
1.90 | 


CHARTRE, SAMSON, BEAUVAIS, BELAIR & CIE 


PAUL GONTHIER, Special Partner 
Chartered Accountants 


MONTREAL eo QUEBEC e ROUYN” e@ 


RIMOUSKI 








Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112 YONGE ST., TORONTO 
Phone EM. 4-4244 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A. 








CHRISTENSON, SIMONTON & CO. 


Chartered Accountants 


EDMONTON CALGARY 








THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTER<D ACCOUNTANTS 


Galt - Kitchener 
Toronto 


E. J. HOWSON 

.. . McPHERSON 
. BROWN. 

Asdhe Trustees 


Representatives 
T broug bout 
Canada 








MeDONALD, CURRIE & CO. 
Chartered Accountants 
COOPER BROTHERS & CO. 


Chartered Accountants 


Quebec Ottawa Terente Saint Jehn 
Chariettetewn Edmenton Rimeouuski 


Mentreal 
Hamilten 


Sherbrooke 
Winnipeg 


Vanceuver 
Kitchener 





= 





PETTIT, HILL AND BERTRAM 
Chartered Accountants 


HOLLAND PETTIT, Jr. R. DOUGLAS HILL R. C. BERTRAM 
Tv. D. WARDLAW DONALD D. HILL 


199 BAY ST. EMpire 3-2381 


TORONTO 








Norman B. MeLeod & Co. 


Chartered Accountants 


Norman B. McLeod, C.A, . David Armstrong, C.A. 
67 Yonge St., Toronto EM. 8-6460 





























$1.95 | 


' 








Rene de Cotret, Ferron Nobert & Co. 


Branch Office Shawinigan Falls 


Drummondville 
Chartered Accountants 


Three Rivers, Que. 











When you udvertise in 
this Profussional 
Directory e*es 


you reach an alert and 
influential audience 
of readers — leading investors 
and executives who depend 
on The Financial Post for 
authoritative facts 


and figures. 
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e Management Consultants 


PROFESSIONAL DIRECTORY 


© Consulting Engineers 


P. G. GAUTHIER 


Consulting Engineer & 
Quebec Land Surveyor 
Town Planning industrial Site 
Develooment Pionning and Supervision 
of Engineering Construction 
Specio! Surveys — Oe Engineering 
2180 Be Ave., 28 
Tel. EL. 11 


Selected Growth Stocks — earerty ueview — By NESTOR 


The Financial Post’s exclusive | 
series of Selected Growth Stocks | 
was chosen by one of the contin- | 
ent’s most prominent and success- | 
ful investment advisers, The rea- | 
sons for choice shown below the | 
accompanying charts were “<4 
given when stocks were chosen in | 
January, 1953. Each will be re- 
viewed quarterly, Publicdtion of 
this series in The Post does not 
constitute a recommendation to 
buy these stocks, 


Asbestos 


RATE OF GROWTH 


———_ 











‘ 


URWICK, CURRIE LIMITED 


Management Consultants 


ASBESTOS CORP. LTD. 
@ | 45.0) 0$.0) 96.0) 30.0] 34.3) 9.7) 
suede OF 

rt + 5 


BRITISH-AMERICAN OJL CO., LTD. 
-——-— 2) 15.61 30.0] 5.1 / o.5/ 8.5 | 8.0] 7 2} 7.1) 


sees hdd ereure 
s. 











Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia] Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 


B. C. ENGINEERING COMPANY LIMITED 
INTERNATIONAL CONSULTING, DESIGN AND CONSTRUCTION 


Dams, tunnels, power plants, buildings, ultra 
high voltage systems, pipe lines, gas and 
electric utilities. 


6.7 | 9.2/6.3) $.1 
eeouts | 4 





7.2 



































80 KING ST. W. 
TORONTO EM. 6-2551 


1494 SHERBROOKE ST. W. 
MONTREAL Gl. 7419 



































PRICE RANGE 
PRICE RANGE 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 
| TORONTO MONTREAL VANCOUVER 
| 10 Eoli me =e 4123 Sherbrooke W. Royal Bonk Bidg. 
giinton Ave. Montreal 6, P.Q. Vancouver 2, 8.C. Seattle 4, Wash, 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 





@ - 50 years or over. 
| 
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Asbestos Corp. selling recently | 
at $42 is 147% above UV level | : 
and 6% above OV level. Present | Pal | | 
price is 17.28 times 1954 earnings. | eer wt 


a 
‘ —_— RATE OF GROWTH ,* 
et oe © ee 


| EARMINGS & DIVIDENDS 
P. A. MANAGEMENT CONSULTANTS 


Limited 





717 West Pender Street 





Vancouver 1, B.C. 











= 








Ty, | ’ 
invest men 





EARMINGS & DIVIDENDS | 
' 











Yield based on indicated $1.60 | 
per share dividend is 3.8%. | 

Earnings this year may be mod- | 
erately higher than 1954. Com- | 
_pany recently declared an extra | 
dividend of 60c per share (25c | 
extra last year) which reflects not 
so much higher earnings but re- 
duction in current needs for cap- 
ital outlay. 

Normandie mine described as 
coming along “very -well” and 
moving into its stride. Earlier 
problems of grading largely near- 
ing solution. _ Outlook encourag- 
ing, with real benefit from the 
mine to be derived in 1956. Un- 
official sources estimate it shopid 
raise output by one third. 

Sales will be higher for the 
year. Markets generally fairly 
strong. Business is good in the 
United States and Europe. Ex- 
change problems acute in most 
South American countries includ- 
ing Chile, Brazil and Argentina. 
Competition from Russian and 
Rhodesian fibre felt in Europe. 


B-A Oil 


Dene ns 
“ ites 





C. D. SCHULTZ & COMPANY 
Limited 


@ 602 ROYAL BANK BLDG. 


@ 460 ST. JOHN ST., 
TORONTO 1, ONT. 


MONTREAL 1, QUE. 


S PER SHARE 
$ PER SHARE 
6 PER SHARE 
G PER SHARE 





325 Howe St. 





Vancouver, Canada 
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BRITISH AMERICAN OIL—With pros- 
pects for rapid growth in demand for pe- 
troleum products in Canada, coupled with 
an expansion and development program 
aimed at improving integration, British 
American Oil, second largest factor in the 
Canadian oil industry, should register 
better-than-average growth. 


1945 1946 1947 1948 1949 1950 1951 1952 1953 1954 1955 


ASBESTOS CORP.—Asbestos is enjoy- 
ing a broadening demand based on its use 
in various building materials, as a coating 
and abrasive in industrial applications, and 
for both temperature and electrical insula- 
tion. Ranking as the largest producer of 
asbestos fibres, and having large reserves, 
Asbestos Corp.; should share fully in this 
growth. 














J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 
Member of Association of Consulting Management Engineers, Inc. 


15 Wellington St. West Aldred Bidg., 507 Place d'Armes 
TORONTO, ONT. MONTREAL, QUE. 





EWBANK & PARTNERS (CANADA) LIMITED 


Engineering Consultants 





im tbe 
Thermal and Electrical Power Fields 
200 BLOOR STREET E. TORONTO, ONT. 
Telephone: WAlnut 4-8381 











PAUL E. DUFRESNE tL. G. DAIGNAULT T, R&R, McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 














SANDWELL ann COMPANY 


LIMITED 
CONSULTING ENGINEERS 


DESIGN, SUPERVISION AND REPORTS FOR PULP AND 
PAPER AND RELATED FOREST PRODUCTS INDUSTRIES. 


VANCOUVER, BRITISH COLUMBIA 


value, The UV/OV levels: also permit | 
judgment as between one stock and | 
another. They are not designated points | 
of purchase or sale nor do they attempt | 


How To kkead the Stock Charts 


INDEX OF GROWTH: The rate at which ; price at which the particular stock is 
the value of the equity behind the stock | adjudged as underestimating or overesti- 
is doubling as determinea by the growth | mating its future rate of growth, A stock 
rate at which it entered the year. A | showing a fast-growth rate wil! sometimes 
figure of 5.6 for the present year would | anticipate growth by two or three years. 
indicate that at its current growth rate | In this case it may not be so attractive 
the equity value is doubling every 5.6} a purchase relatively as some other fast- 
years. growing stock a3 ~S not —e - 
row bevond the immediate presen 

PRICE RANGE: The annua! nigh, low | Other factors such as rate of growth and 
and mean price, Monthly ranges for the | investment quality will also enter into 
current year, the comparison an investor will want to 


m Without these UV and OV levels, a 
current quotation of say, 55 or 75 would 
carry no significance regarding long-range 


INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
w w ¢ 
a hae in ‘aoa aan tae. — 55 SHERBRUOKE STREET WEST GLEN 4217 WESTMOUNT, MONTREAL 6 
RATE OF GROWTH: the rate as based . 
on Nestor’s tests at which the company 
is showing underlying or ‘ong-term 
growth, This will determine the price 
trend of the company’s common stock 
over a period of years and in most in- 
stances the trend of dividend payments. 
Background and principles behind the 
selection by Nestor were discussed in a 
special article in The Financial Post, Jan. 
10, 1958. A limited number of reprints are 
available on request. 





SEATTLE, WASHINGTON 











SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 

Reports, Designs, Supervision 

Docks & Harbours; Power; Highways & Bridges; 

Weoter Supplies; Industrial; Airports; Irrigation 
Telephone EM. 6-2633 





1606-330 BAY ST., TORONTO, EMpire 8-8743 


UNDERVALUATION AND OVE R- 
VALUATION PRICE LEVELS: Shown by 
the narrow horizonta) lines above and 
below the stock’s price range indicating 

















Sales continue to hold up with 
British American Oil common, | profit picture better than last 
trading recently at $30 a share | year when net amounted to $18,- 
is 50% above its UV level and | 159,114, equal to $2.16 a share. In 
has room for a rise of 50% to its | the first nine months sales about 
OV level. This level equal to | 13% ahead with gasoline, turbojet 
‘about 13.9 times 1954 earnings | and diesel fuel largely accounting 
‘and provides yield of 2.83% on | for the increase. 

the basis of 85c annual dividend | In the first half of 1955, earn- 
rate. So far in 1955, low has been | ings up almost 6% at $9,805,000. 
$25%, high of $3334. {Company presitient recently re- 


Queen Anne's Lodge 


ported prospects for the remain- 
LONDON, ENGLAND 


der of the year were “very prom- 
ising.” 

Crude oil and natural gas out- 
put and sales of refined products 
at record levels in the third quar- 
ter. U.S. subsidiary output was 
again at a record level and sub- 
stantial increases occurred 
Canada. 

Increased competition continues 


4 Wellington St. East 
TORONTO, CANADA 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal, 
Treatment of Industrial Wastes 














to affect profit margins with much 
\of the improvement in earnings 
reflecting production and explora- 
tion activities. In Louisiana, B-A 
holds a quarter interest in a dis- 
covery well completed with a 
potential flow of more than 500 
barrels a day on a 640-acre unit. 
in |The company also holds a full 

| interest in more than 2,000 acres 
}in this Ouachita Parish area. 
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BARRISTERS & SOLICITORS 


G. M. HUYCKE, @.€ R. ©. F. 
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Toronto, Ont. 
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New Westminster, 8.C. 
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Halifax, N.S. 
128 Roy Bidg. 
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. M. HUYCKE 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 

Hydro Electric Projects 

Civil, Hydraulic, Structural, 

Bridges, 

207 West Hastings Street 


Power 
Tunnels, Causeways, Dams 


Vancouver, Canada 











from th» 


Oil and Gas 


MID-WEST INDUSTRIAL GAS 


year ended Aug. 31, 1955, was $25,- 


| w ill enter the North Canadian Oils’ 
| | pipeline at Lake Wabanum. 

Survey for a $1,250,000 10-inch 
LTD. consolidated net profit for the | pipeline from the company Ss gas 


| fields at Alexander Indian Reserve 


Company Reports 


To assist readers in appraising and comparing company financial statements. 
| Financial Post has a uniform method of presenting corporation accounts, 


companies’ published reports are footnoted. 


was carried out during the year at 
Alexander Indian Reserve, ‘Majeau 
Lake and Westlock, and the com- 
pany purchased from Pacific Pe- 
troleums Ltd. a capped well and 
block of land surrounding it in the 
Calahoo area. 


Mr. Campbell says Mid-Western 
currently has six “exceptionally 
good” wells capable of production. | 


The 
Variations 


, bank loan and provide funds for 
| development. The company has the 
/unrestricted right to issue another 
| $500,000 of additional notes for the 
'construction of the pipeline for the 


| Wabanum project. 
| The policy of writing off well 


and lease costs based on recover- 


Prova gas reserves was adopted this | 


. BEATTIE E. J. M. HU YCKE 
BR. MOTT TRILLE Vv. P. REID 


68 YONGE STREET 


:. SAUNDERS 
. &. BRADBURY 


TORONTO 1 EMPIRE 4-3451 

















McLaughlin, Macaulay, 


May & Soward INDUSTRIAL 





year. Its application to operations 

before the start of the latest fiscal 

year resulted in a charge of $11,789, 

reflected in the deficit account. 
COND. CONSOL. BALANCE SHEET 

As at Aug. 1955 

Cash 

Accts., etc., 


637 compared to a loss of $109,191 “Labor Roundup”— 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union activity. Read 
The Financial Post. 

Yearly by mail In Canada $6; 
elsewhere $7 yearly. 


Two, now completed at Alexander, | 
are the largest of their type in Can- 
ada with tests after completion 
showing absolute open flow po- 
tentials of 189 and 285 million cubic 
feet per day. 


During the year six dry holes 
were drilled and because of dry 
holes in the Majeau Lake area, esti- 
mates of reserves have been de- 
creased there. Future development 
work could, however, increase re- 
serves in this area considerably, Mr. 
Campbell says. 


) | to Lake Wabanum, 31 miles away, 
the previous year. _is under way, Mr. Campbell reports. 
President R. G. Campbell says the | On receipt of a pipeline permit 
company now has three substantial | from the Province of Alberta, im- 
contracts. A 20-year contract which | mediate steps will be taken to ob- 
commenced in 1953 calls for de- | tain materials so that construction 
livery of a minimum of 2.8 billion | can be started in the spring of 
cubic ft. of gas per year to Sherritt | 1956, he added. 
| Gordon Mines Ltd. Current average The company currently holds 
| daily deliveries to Sherritt Gordon | 89,000 acres of proven and semi- 
| are reported to be about 8.3 million | proven land in Alberta. A 92,000- 
cu. ft., slightly in excess of the con- | acre tract in Saskatchewan was re- 
tract minimum. rere to the Crown this year on 
On Oct. 1, 1956, mid-west will | geological recommendations that no 
commence a 10-year contract with | | further expenditure on the property | In April, $2,000,000 15-year 5% 
Calgary Power Ltd. under terms re- | WaS warranted. |sinking fund secured notes were 
quiring delivery of approximately| An extensive drilling program! issued to both retire a $1,150,000 
12 billion cubic feet in the four 
year period after the first full year’s 
operation. A 20-year contract with 
North Canadian Oils Ltd. calls for 
delivery of a minimum volume of 
seven million cu. ft. a day with pro- 
vision for sales of gas in quantities 
up to 14 million cu. ft. a day. 


Deliveries of gas to both the steam | 
nerating plant being constructed | 
by Calgary Power and to the pro- | 
posed pipeline of North Canadian | 
Oils is expected to commence by | 
the fall of 1956, Mr. Campbell said. | 


The gas delivered to the pipeline 
|is intended for eventual transmis- 
sion, under contract, to the North 
Western Pulp and Paper Co. mill 
now under construction at Hinton, 
Alta., 140 miles away. The gas line 


Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 


Cable Address “‘Linton Toronto” 

LEOPOLD MACAULAY rie 

HUGH J. MeLAUGHLIN, 4c 

WILLI am W. McLAU GHLIN. Q. Cc, 

6 ROWLAND F. MA Q. 

Total curr, ae P BEGIN: ALD H. SOWARD, ac. 

Prep. exps. , D. M 

Explor, dev., cost .... 1,015; Mi DAVID MePALL 


Leases and wells? . MAY 
Pipeliness acess A MACAULAY, Qc. 


. : Y ° 4 i - BAL 4s 
Buildings & equipt.t ’ , ROBERT N. McLAUGHLIN 
ORO B0BCES ccccccccce EDWARD A. JUPP 

Total assets 


Total curr. liabs, 
Funded debt 

Capital stock ee 
Less: Deficit ...... 
+tAfter deprec. of .... 
4After deprec. of .. 28,395 

tAfter deprec. of 8.015 

$Included in current assets in co.s report. 
Working capital 341,087 173,323 | 


CATALYTIC | 
CONSTRUCTION OF CANADA, LIMITED 


Designers Consultants 

FOR THE 

Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


-— Constructors 





HEAD OFFICE: 
155 WELLINGTON ST. 
SARNIA, ONT. 


BRANCH OFFICE: 
430 MARIEN AVE. 
MONTREAL EAST, P.Q. 









































2,000,000 
272,620 
92,184 


The 


WARNOCK HERSEY 


Company Ltd.; 


Consulting & Inspection Engineers 
Industrial Chemists 
OFFICES & LABORATORIES COAST-TO-COAST 


HEAD OFFICE—128 ELMSLIE STREET, MONTREAL 32, P.Q. 
Halifax, Moncton, Toronto, Hamilton, London, Windsor, Winnipeg, Edmonton, Vancouver 








McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 


HON. SALTER A. HAYDEN, @.C, W. R. WEST, @.C. w.c 
BEVERLEY MATTHEWS, Q.C. WwW w 
ALEX. BISSETT, Q@.C. 
9 JOHN W. BROOKE . 
mos. J. B. LAWSON }. D. FINLAYSON 
ended G. P. H. VERNON ¥. D. BAKER 
Aug. 31 | Db. G. BEATTIE 
1954 


$66,560 





. TERRY, @.C. 
BLAIN 


PROFESSIONAL DIRECTORY 
e Certified Public Accountants 


INCOME ACCOUNT 
Year 


B. J AMESON 








Gross gas sales .... 
Net earnings . ° 
Add: Other income ° 
Prof, sale of prop. .. 
Less: Deprec, . - 
Interest ° 
Well & lease costs 
w/o 
Taxes ... 
Net profit and ‘surplus 
eLoss or deficit 
Earnings per Share and Dividend Record: 
DT ~ceccubevesed $0.01 d$0.05 
None paid, 


COUNSEL 
FRANK McCARTHY, @.C, HAROLD G. 


JOHN J. BROBINETTE, Q.C. 
CANADA LIFE BLDG., 330 UNIVERSITY AVE., TORONTO 1, CANADA 


FOX, @C. 








WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


Licensed Trustee in Bankruptcy, HAROLD P. WRIGHT, CPA 
346 Main Street East 























McCUNE ENGINEERING LTD. 2 
Consulting Engineers 
MINE, MILL AND sinainiels PLANT DESIGN 


129 Adelaide St. W. EM. 4-5408 TORONTO 


#109,191 
Hamilton, Ont. 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


A, Erskine Hoskin, @.C., 8.C.L. H. P. Grundy, O.C. 
H. R&R. Drummond- Hay, Q.c, E. B. Pitblado, Q.C., B.A. 
©. S. Alsaker G. RR. Hunter 
D. Nicholson G. A, Pavuison 
Cc. Cc Henderson W. Grimble 
G. HH, Montogve 


WINNIPEG 2, MANITOBA 























ANTON JENSET & CO. 


Certified Public Accountants . 
BRAMPTON 


Isoac Pitblado, O.C., LL 
H. Bennest, @.C. 

W. S. McEwen, Q.C. 

Alon Sweatman 

L J. Stack 

Baird 


(Oxon.) 








Distillers 
H. CORBY DISTILLERY LTD. 
consolidated net profft for the year Ve §. 
ended Aug. 31, 1955, was $1,642,933, 
6.5% lower than $1,757,166 in the 
previous fiscal year. 


Conversion of the balance sheet 
'of Robert McNish & Co., Scotland, 
'a wholly-owned subsidiary, from 
| sterling into Canadian currency for | 
| inclusion in the consolidated state- | 
|ment of the Corby Distillery Ltd. 
resulted in a credit to consolidated | 
profits and a loss of $18,240. The | 
loss refiects the ‘strengthening of | 
sterling in terms of Canadian cur- 
rency during the year, President 
Leo W. Vezina states. 


Earnings of Robert McNish & Co. 
‘were $176,260 in 1955 as compared 
with $211,006 in the previous fiscal 
|year, a 16.5% decrease. 


Transfer of earnings from Scot- 
land are subject to foreign exchange | 
controls. However, during the fiscal 
year the parent company received 
$8,007 in dividends. 


Replacement of the power plant 
at Corbyville, reported on at the | 
last two annual meetings, was com- | 
pleted in 1955. No major expendi- | 
tures for renewals or additions are 
expected for the next year, states | 
Mr. Vezina. 


CONS. INCOME ACCOUNT 
| Vears Ended mnel S31: 1955 
| Net earnings ... 

Less: Deprec. ........ 
Unreal. exch. lossé . 
3 2 reper 

Add: Prof. on inv. 

& assets sale 
| Wes BORE ...ccccccce 

Less: Dividends 

Surplus fer year 
éRe consol. of accts, 

& Co., Scotland. 
eProfit. 

| Earnings per Share and Dividend Record: 
| “A” & “B” $1.48 


$1.53 | 
Paid 1.00 | 
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Rises On M.S.E. 
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Svite 609, Drummond Bidg., Montreal, Canade 


Anton Jenset, Licensed Trustee In Bankruptcy 
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LANG, MICHENER & CRANSTON 

Barristers and Solicitors 

Bank of Montreal Building 
50 KING STREET WEST TORONTO 
D. W. LANG, @.C. D. R. MICHENER, @.C. 
R. A, CRANSTON, @.C. D. A. LANG 
J. H. 0. PEPPLER 8. H. ROH MER 

J. L. C. JENNER 

Cable Address: **‘LAMER’’ Phone: EM. 8-293) 


ALEXANDER, HUGHES & ARCHER 


Barristers & Solicitors 


@ COMMERCIAL @ MUNICIPAL @ PROCESS MONTREAL (Staff) — Short | 


position on the Montreal Stock | 


Exchange on Nov. 15 an:ounted to 147 University Avenue, Toronto 1. EM. 3-9238 
9,175 shares of 25 issues compared | 


with 8,770 shares of 23 issues on | 


Oct. 31. Chief changes were: 
Stock Steck 

Abitibi Dist. Seag. 
Brazil, Tr. Dom. Steel 
Anglo-Cdn, .. Gen. Dyn. 
Bell Tele. Int. Nickel 
Cons, Smelt. +100 Mtl. Loco, 


@ POWER 


Certified Public Accountants 








G. H, Alexander 
Williom L. Archer 
Sterling Tower 
392 Bay Street, Toronto 1 
EMpire 4-1375 Cables ALEXCOM 


R. 
R. A. Hughes 








CANADIAN BRITISH ASSOCIATES 


River and Harbour Studies, Design of Dams, Dykes, Coastal Pro- 

tection, Groins, Irrigation, Drainage and Major Pump Installations. 
Toronto, Ont. New Westminster, B.C. 2 Halifax, N.S. 
1654 Avenue Rd. 774 Columbia St. 128 Roy sidg. 








e Consulting Management Engineers 























J. EDGAR DION 


Consulting Management Engineers 


MONTREAL 





+1,100 | 








Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


R. W. S. Johnston, Q.C. Terence Sheard, Q.C. 
Peter H. H. Ridout 
WEST 


Short position on the Canadian | 
Stock Exchange totaled 56,000 | 
shares of 37 issues on Nov. 15 
compared with 49,600 shares of 
33 issues on Oct. 31. Chief changes 
were: 

Stock Shares 
Base Met. + 2,000 
Bouscadillac +1, a 
Kontiki —1, 00 

Molybden, +1 ‘600 





RACEY, MacCALLUM and ASSOCIATES LIMITED 


A compony owned ond operated by 
Consulting Engineers 
Civil, Electrical and Mechanical Engineering Consultation 
Supervision, Inspection, Appraisal and Investigation 
MONTREAL: GL. 7741 TORONTO: EM. 6-5641 VANCOUVER: PA, 


lan S$. Johnston, Q.C. 
Strachan Heighington 
TORONTO 


4643 SHERBROOKE ST. W. GLENVIEW 1428 








80 KING ST. 





EMpire 8-2606 











Steck e Chemical Engineers 
New Pacif. 
Que. Chib. : 
Stand. Gold —1, 
Valor : 
Virginia 





Shares 
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8513 














e Patent Attorneys 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 


G. E. Maybee, O.C., B.A. 
J. A. Legris, Jr., B.A. B.Sc. 

R. V. Jackson, B.A. (Chem.) 8.C. 
W L. Hoyhurst, B.Sc., M.S. 


MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 


point to yours. You get them in 


THE ne POST 
Yearly DE nen in Canoda, 
- yearly. 


DONALD INSPECTION LIMITED 
Chemical Engineers 340 Richmond St. W. 


Analysts Toronto 
Metallurgists Tel. Em. 3-4067 








CONSULTING 





ENGINEER 





Here is the actual short position | 
' shown: . 

MONTREAL STOCK EXCHANGE 
Steck Shares Stock 
| Abitibi 700 Imper. Oil 
| Algoma 125 Ind. Accept, 
| Ang.-Cdn, Pulp 100 , 
Asbestos 10 
Bell Tele, 
C.P.R. 
Cdn, Vickers 
Cons, Smelt. 
Dom, Steel 1,12: 
Eddy A ] 
Fraser Cos, 
Gen. Dyn. 


Gypsum 
How. Smith 


JOHN F. MOORE 
ELECTRICAL, MECHANICAL & INDUSTRIAL DESIGNER 


ELECT. DISTRIBUTION, MOTORS, CONTROLS, PROCESS DEVELOP. 
MACHINE DESIGNS, AUTOMATION, FOAM & SOLID RUBBER EQUIP. 


100 HILLSDALE AVE. W., TORONTO 7 PHONE MO. 7331 


1954 

. $3,161,750 $3,691. — 
159,670 
018,240 

1,442,832 























McColl-Front 
Noranda 
Powell River 
Shawinigan 
Weston Ltd. 
Geo. A 
Do. B 


25 Issues 


CANADIAN “wee EXCHANGE 
Anacon 4.10 Nama Creek 
Base Met. Delhi 
Brown Pacific 
Bor. R Met. New Rovyran 
Bouscadiilac New Vinray 500 
Burnt Hill Okalta 100 
Cdn. Devon, Prest E Dome 500 
Cdn. Lith. Que. Chib. 9.000 
Que. ne wry $00 
Que. Nickel 100 
Soma-Duv. 2,500 | 
Stand. Gold 1,000 
| Inspiration Steep Rock 100 
Kontiki 000 Sullivan Cons, 500 ' , 
> | Un. Asbestos 1.900 City and province eeeeeeeeeee eee eeeeeeeaeeeeeeeeeeeee Capital stock . 
Lorad 1, Sed 1,000 j | Surplus . seied 
, e i a. 
| Merrill ta viene 4,700 Water’ of GesteGSs cc ccc cceseteedeocesceeensoedo ciel "After depr. of seg 
fIncluded in curr. 
37 Iseucs — Working capital ..... 





65,445 
1,442,933 
1,223,108 

$19,825 B! 
of Robert McNish 
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MARSHALL, MACKLIN and MONAGHAN 


Professional Engineers — Ontario Land Surveyors 


Design and Supervision of Municipal Services, Control Surveys, 
Topographic Mapping, Subdivisions: Reports, Designs, Surveys 


154 MERTON STREET, TORONTO 7 Phone HU. 1-3397 
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@ Architects and Engineers 


KYLES & KYLES 
ARCHITECTS 








Please mail THE FINANCIAL POST each week. 

CANADA: 1 year $6 [] 2 years $11 [) 

OTHER COUNTRIES: 1 year $7 [J 2 years $13 [J 
Bill me later [_] 


1.10 
200 
300 

1.000 

1,500 





INDUSTRIAL COMMERCIAL 
INSTITUTIONAL SITE REPORTS 


247 JOHN ST. S., HAMILTON, ONT. 


CONDENSED CONS. 
As at Aug. 31: 
Cash secwe 
Br. Govt. Bads.+ inal 
Accts. rec., less res. . 
| Inventories ... , 
| Tetal curr. assets” . 
| Prep. exps., etc.§ ... 
| Investments 
Fixed assets® ....sces 
Total assets .. 
Accts., etc., pay. <«.. 
Taxes” pay 
Total eurr. a eee 


New 


BALANCE SHEET | 
New 


1955 
- $1,610,905 
137,000 
1,371,846 
7,503,353 
10,623,104 








tayment herewith [} 


Consulting Mining Engineers 


MARK G. SMERCHANSKI, P.Eng. 


CONSULTING MINE GEOLOGIST 


411 CHILDS BUILDING 
WINNIPEG, MANITOBA 





‘Company . 
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GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE & TORONTO WA. 4-7421, WA. 3-7990 


Street address .... 
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Erect Your Own “TRUSSLESS” STEEL 
WONDER BUILDING 


MANY ERECTED IN TWO 
ff Ah, 


DAYS. 


4 Mt 
sizes — 
UNLIMITED 


WONDER 
Building Co. Ltd. 


3780 Dickens St. 


RA. 2-4607 Montreal 38 


LENGTH 


THE ONLY 
FASTENING 
1S A NUT 

AND BOLT 








Do you consider your mayor 
a business prospect ? 


The mayor of your municipality and the mayors or their 
equivalents in over 4,000 other Canadian municipalities 
control a billion dollar annual business. Can you think 
of any other potential customer who buys everything from 


road graders—to typewriters—to waterworks equipment? 


This market can be yours if you approach it FROM TWO 
BUYING LEVELS—both the department heads who 
normally make suggestions and the financing councils, 
committees and commissions which approve purchases. 
A recent survey* shows that suggestions for new equip- 
from the 


ment and methods originate almost as often 


council as from the department heads. 


CIVIC ADMINISTRATION, Canada’s National Munic- 
ipal Magazine, is geared editorially to deliver readership 
at both the appointed and elected levels. Timely, well- 
informed editorial material is read carefully each month 
by appointed officials, (Engineers, Dept. Heads, etc.) and 
elected officials, (Mayors, Reeves, etc.) in municipalities 


of all types and sizes in Canada. 


* Our adwertising department will be pleased to show 
you the interesting results of this 
Recommendations” Survey. 


“Purchasing 


administration 


18° GAUGE STEEL 
ARCH PANELS FORM) team has perfected a process for | ployees; 
THE BUILDING. All 





Canada’s national municipal magazine 
481 UNIVERSITY AVE., TORONTO, ONT. 
1242 PEEL ST., MONTREAL QUE. 


A MACLEAN-HUNTER PUBLICATION 


Research 


Pays Off 


Canadian Steel laaprovennedi Gets Forging) 





Process For Titanium 


A Canadian industrial research 


precision forging of titanium, 
Vigorous, young Canadian Steel 
Improvement Ltd. perfected the 
'defense-important process as it 
neared the end of a $3.5 million 
expansion program aimed at di- 
'versifying its output of castings 
and forgings 
| competitive commercial fields. 
| In fact, titanium in the engine 


|of the bus you ride tomorrow is | 


|a hot possibility—thanks to the 
| jet age and CSI’s research team 
‘that has solved one of the key 
problems of this lightweight 
“wonder metal.” 

It opens up a new era for the 
jet engine, the gas turbine and 
many other commercial afpplica- 
tions. 

it is CSI’s 10th birthday present 
to its parent, A. V. Roe Canada 
Ltd., which this week is marking 
its anniversary of spectacular 











: and National 
Paper Goods en- 
velopes make extra 
good little salesmen 
on the road... 
with no commissions 
or expense accounts 
. Write today: 


NATIONAL 


HAMILTON ONTARIO 
Halifeox @ Montreco!l @ Toronto 
Winnipeg @ Vancouver 


CANADA'S FINEST 
‘CIGARETTE 
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~ proverbs (1546). 


» All papers, like cats, look alike in the dark. Of 
course, papers have differing crackle and “feel’’; 
bue letters are mot read in the dark. So eye-appeal 
makes a tremendous 
heading of your letters are the stage-setting for your 
words—which are read against them as a back- 
ground. It can—it inevitably does—immensely add 
to or detract from the force of what you write. So 
it is economy of effort to select a paper worthy of 
your business standing and the issues involved in 


your correspondence. 


For you in “making lecters™, as for 

ws in making paper, only the best is 
good enough. So, when ordering letter- 
heads, or paper for documents intended 


all cats he gray” 


— Dramatist Jobn Heywood, 
mn the earlsest collection of English 





a GOOD envelope 
iS a 6000 Salesman 


|improved diesels. 
|be nuclear power in that line too 














difference. The paper and 








| growth from 300 to 42,000 em- | 
$16 million investment | 
to about $100 millions now; one | 


large and idle plant to nine manu- 


facturing and engineering plants | 
‘in 5.4 million sq. ft. 
‘and still growing. 


CSI’s $3.5 million expansion is | 
ionly one part of the whole A. V. 


toward Canada’s | Roe Canada program, currently | 


about $14 millions—or almost as 
much as the original investment 
by Sir Roy Dobson’s Hawker- 


‘Siddeley group. 


But the success of Canadian 
Steel Improvement’s titanium re- 
search can mean much to A. V. 
Roe Canada’s long-term, 
program. 

President . 
gave some hint of it this week 


' when he said: “We've come a long 
| way and we're going a lot farther 
|—a whole lot farther, now that 
'we’ve broached our 
|base to the point where our op- 
‘erations are split about 50-50 be- 


industrial 


tween defense and commercial. 
“On the aviation side we're cer- 
tainly heading into avionics—the 
new word people are using for 
the advanced electronic stage 
aviation is appr ching so quick- 
ly—and nuclear power. And 
there’s the whole new field open- 


|ing up by titanium and the new 


and better light alloys. There, 
we've already done some pioneer- 
ing. On the commercial side, I 
believe railway and commercial 
road transportation is on the 
verge of a big advance... light- 
weight rolling stock and trains, 
Maybe there'll 


—certainly gas turbines are com- 
ing for buses and trucks.” 
Titanium’s biggest role under 
present plans is in the engine field. 
That was why CSI three years 
ago was given the task of devis- 
ing production methods for titani- 


um blades to be used in a super- 


PAPER GOODS LIMITED Bf 


sonic gas turbine engine rated at 
18,000-25,000 Ib. thrust. (The cur- 
rent Orenda is rated at 7,000 Ib. 
plus.) Avro wanted a more power- 
ful engine, but it had to be lighter, 
otherwise it would be necessary 
to design a bigger frame to carry 
it. ; 

he very properties that make 
titanium valuable for aircraft en- 
gine construction — lightness, 
strength and resistance to heat 
extremes—also make it a difficult 
forging material. 

Steel Improvement President 
Cyril J. Luby says the new finish- 
ing process eliminates two baffling 
characteristics of titanium work: 
hydrogen pickup and oxygen 
scale. It enables the forging shop 
to heat treat large, thin compon- 
ents such as gas turbine blades 
without distortion. 





Company 
Reports 


To assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presentiag corporation 
accounts, Variations from the compa- 
nies’ published reperts are footnoted. 


Public Utilities 


MEXICO TRAMWAYS CO., To- 
ronto, net profit for the year ended 
June 30, 1955, we. $459,183, 104.8% 
higher than $224.247 in the previous 
fiscal year. This was the second 
year of operation as an investment 
company. 

Valuing securities at cost, the 
company’s net worth at year-end 
was $2,419,561 ($1,960,378). If mar- 
ketable securities were valued at 
quotations prevailing on the last 
day of the respective fiscal years, 
the net asset value amounted to 
$2,875,478  ($2,008890) or $10.83 
($7.57) per share. 


The increase in value of $3.26 per 
share was due to $1.73 earnings per 
share accrued during the latest fis- 
ca) year, and $1.53 unrealized appre- 
ciation in value of the company’s 
securities portfolio, says President 
W.E. P. DeRoche. 

While the enterprises 
company has invested vary both 
as to place and type, more than 
half of the securities portfolio con- 
sists of investments in firms which 
are engaged principally in the ex- 
traction and development of natu- 
ral resources. Canadian investments 
are limited to securities of foreign 
business companies operating out- 
side Canada. 

Except for this limitation the 
company has tried to diversify its 
holdings by investing in firms con- 
ducting business in various parts of 
the western world, with some em- 
phasis on economically young and 
underdeveloped areas. The com- 
pany believes that the results 
achieved since July 1, 1953, when 
it began its investment activities, 
justify its present investment ‘pol- 
icy. 

The profit from the sale of invest- 
ments during the year amounted to 
$425,906 ($217,590), income from in- 
vestments totaled $51,565 ($23,729) 
while administrative and other ex- 
penses were $18,289 ($17,072). 

The total accumulated earnings 
for the two years ended June 30, 
1955, amounted to $683,430, com- 
pared to $224,247 for the year ended 
June 30, 1954. 

SUMMARY OF INVESTMENTS 
Cost onl 
ef secs. valu 


$708,516 $1,015, 0e2 
255,179 32,925 


in which 


Category*: 

PETA. ccocccoesceces 
283. 750 

— 247, 423 267.907 

Electrica! equipt. ..e. 750 

Chemicals 

Merchandisi ng 

Investment COS. ....«.« 

Insurance 

Railroads soso eeen 

Miscellaneous inds. pe 


Total ;, —— 2.084. 414 
*According to ‘principal business of is- 
suing companies. 
Demicile of Issuer*: Cest Mkt. 
Canada & U.S. ...... 893,721 
Cent. & S. America ee 169,889 
Sterling area 703,718 
Europe eeeeereeeeeeeee 086 
Africa eeeeseeeeeceeeeee 108,000 


cile but not necessarily the place of busi- 





ness operations. 


of space — | 











over-all | 


Crawford Gordon 





Product News 


Tip pour 


Cancel another item off your list of “things you wish 
someone would invent.” 


Canco has come up with a really successful non-drip 
container. And if you package such fluids as salad oils, 
primers, detergents, hair tonics, skampoos or starches, 
Canco’s new non-drip container opens a whole new mer- 
chandising vista for you. 


Made entirely of non-critical materials, this new non- 
drip container is independent of any threat to overseas 
supplies. Breakage problems are eliminated . . . lighter 
weight means lower shipping charges. And because your 

label is hthographed all around the container, it’s on to 
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no drip 
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stay—keeps singing your selling message through the life 
of the contents. 





If you package any of the liquids mentioned . . . of 
anything similar . . . Canco’s non-drip container may be 
the shot in the arm your product: needs. This new Canco 
development is fresh evidence of the ingenuity that has 
made Canco the leading name in the can-making field. 
Whatever your packaging problem call Canco first. 


American Can Company 
of Canada Limited 


MORTREAL TORONTO HAMMION CHATHAM VANCOUVER 
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45 x 49 inches—scale: 1 inch= 75 miles—lithographed 
in 8 colours on heavy Vinylite—3,000 place names. 


FOR YOUR OFFICE, LIBRARY OR BOARD ROOM 


the handsome new FEVief map of Canada 


This big, 45 x 49 inch relief map—with mountains and 
valleys in realistic third dimension—is a very useful 
addition to the executive office. Lithographed in 8 rich 
land-use colours on heavy, durable Vinylite, the map 
weighs only 2 pounds. It is as easy to hang as a picture. 
Self-framed. More than 3,000 place names are shown, 
including 1,500 cities and towns, nearly 1,000 lakes and 
streams, capes, islands, mountain ranges, major high- 
ways, railroads and aerodromes. Note’ Far Northern 
coverage also. Plastic coating protects the map surface. 
Mark it—it cleans easily . . . will wear well. 


Based on much new data from official sources, this new 
map was compiled and published by Canadian Aero 
Service Limited and Spartan Air Services Limited, aerial 
mappers for Canadian government and industry. 


ORDER NOW—YOUR SATISFACTION GUAR-' 
ANTEED! Send your esder today with full assurance, 


that your satisfaction is guaranteed. (If you are not 
well pleased with the map, return it promptly.) Price 
—$45.00 f.o.b. Ottawa. 


CANADIAN AERO SERVICE LTD 


348 Queen St., Ottawa 





CANADIAN AERO SERVICE LTD., 348-C Queen $t., Ottewe 4 


Please send me plostic relief maps of Canada ot $45.00 eadff 
| fob. Ottawa. 


_.. Cheque enclosed 
Monte 
Company 


- 


—. Invoice me 
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Action Coming on Culture Foreign Pr. Sec. Decre:.3ses Capital _ | PRINTING 


. MONTREAL (Staff) — Share-| The capital reduction of $1.1 ‘ 
holders of Foreign Power Securi- | millions ($20 per share) will be a: : 


} | Government Readies Bill for Massey’s Arts Council _‘®s 14. ,!8st_ week approved | repaid shareholders on a pro-rata 
GET THAT MAIL OPENED FAST! | ' 








proposal to decrease the paid up | basis, The present capital of the 
nd met a ay capital of the company to $875,-| company consists of 55,000 shares 
_ OTTAWA (Staff)—The increas-| As the Government now sees it, | idea (advocated by private broad- | p99 from $1,975,000 without deS!of npv. Date of distribution ond 
ingly emphatic calls for Govern- | the Canada Council should start | casters for some years) of having creasing the number of sha | not nom ttled. 
0 | ment help for Canadian “arts, le | modestly with quite small sums j|a regulatory body separate from | 6 ae 5, mens 
ne etter - wmemuuummmnmmmrmmm || ters and social sciences” may lead | of money to be allocated in grants. | the CBC governors. But it is un- | 

















_to action at the coming session of | But the grants would be expected | derstood that the commissioners | 


6 en - , We ih; Parliament. to increase over the years as the | will not be asked to enquire into || 
pD ed 4 Wie A Government bill to establish | Council learns more about the | the fundamental policy of having | 
- ; | 





aM _, |\the Canada Council, recommend- | ™any claimants who will be com-|a publicly owned broadcasting CITY OF TORONTO 
is LE mn V7 \\ed by the Massey Royal Commis- | Ng to it for assistance. P and television service in Canada 
g LEE “2a ||sion four years ago, will probably | The Massey Commission made That remains Government policy; | 


h wae": al a" e be brought forward next year. | "0 recommendation about the size | and the Government has not been 
wort : - %, |\ The decision is not yet final; some | Of the Council’s funds. But it isen- | able to see any other way in 
h d d >,  \\politicians are still worrying | Visaged that the modest start | which Canada can preserve a dis- 


about the effect it may have in |™ight be even below $1 million | tinctively Canadian radio service. | 
- 4 \\ Quebec. But the prospects are | @ year. | Last year the CBC spent $4 mil- | ° ° bs . 

, we _ . |\ firmer than they have ever been. . TV Commission \lions on Canadian talent for TV, Developers are invited to submit proposals for 
ft acad is ished bE i: vies \\ he bill was drafted ready for At the same time the Govern- / and about the same amount for | 
ieee the 1955 session; but it was never | Met is, at last, coming to grips | radio. Government studies have | 


presented. |with the scheme of financing a | indicated that it is absolutely out the redevelopment of the whole of the area 
Incoming mail gets distributed faster, much | It takes the first major step of national TV service. A Royal|of the question for private cp- 


. ae Commission on CBC television | erators to come near covering the bounded by Alexander, Church and Wellesley 
faster, when you have an “International” Mail establishing the council, without 


has been in the offing since early |costs of originating comparable 


Opener. Saves money becauge it saves every- ee inet adit ia ae Ce —: when tery to negro ." . aX 5 | Streets and the TE. rapid transit right-of-way, 
body’s time. The machine is quiet, smooth and Cabinet—or how much money it |~ccviteqd fran Goverment ange. | e Royal Comsission’s bust- 


’ , |resulted from Government inde- | ness is likely to be t h f in rt th t r i nated B .| 
beautifully efficient. It is self-adjusting for shall have to spend. be-all anecthing Gat coanies- be 7 of we des g by — 











| sual | cision on appointments. But now | ways of smoothing the co-opera- 

mixed mail and automatically feeds up to 500 | The Massey Commission recom- |only one major appointment is | tion between the national system 18746. 
d . mended that the council should | holding up the go-ahead. It’s|and the private stations. At the 

letters a minute between rotating, self-sharpen- “ | 


: ' have 15 members properly rep- | thought this will be made almost | same time it is to suggest the mast 
ing cutters which cannot cut the contents of the resentative of the cultures and of | immediately. 


: ave of th f | |acceptable ways by which the The general specifications of the redevelopment are to be: 
envelopes. Built for a lifetime of trouble-free the various regions of Canada. An independent 


ith | Regeln investigation | taxpayers will pay the cost of 
‘ ither the chairman or an execu- |into TV “not later than three | keeping Canadian broadcasting 
service, Two modeis available: E 60 (hand), E ping oadcasting 
90 (power). as being full-time appointments, 


tive secretary are envisaged, now, | years after the commencement of | and television Canadian. 1. An apartment project of high-rise buildings, situated 
: ntments, | Canadian television broadcasting” in the area above stated according to a site plan to be 

with the rest.of the council having | was recommended by the Massey | . . 

Re ea final decision on the distribution | Commission. But particular ur- | ======ANNOUNCEMENT Sssemmmmme approved by the City Planning Board. 

Tata: ey ; of whatever money is voted. gency derives now from the fin- | | g 








_ The causes to be assisted would | ancial position of the Canadian |§ | . A density of approximately 250 rooms per acre. 
include ‘scholarships in the hu- | Broadcasting Corporation. 3 , | 


manities at Canadian universities, The fiscal year ended last April | ii a ° 
CUTS COSTS the work of voluntary organiza- is the last in which the CBC can |} | -_ 7 . Units to be bachelor, one and two bedroom apart- 
ie eee ee ee ee 4 q ments, in a ratio to be agreed upon between the 
a inds. ‘out of its current revenues, be- |§ | | r i 
ON | prod its main source of revenue |{ | developer and the City Planning Board. 
i.” ene ‘ eee. | for its costly television pes vice is : 7 a , . . . 
COIN - : —* (from the excise tax on sales of re . Parking to be provided for 100% of the units, at least 
| ae new receivers, In the first major | pee mm, | 


3 ai ce omer iod of build-up this has been a | 80 of, of this to be underground. 
COUNTING | . : ewe perio bs " | 





lucrative. Last year radio and |§ | v4 : é ave ; 
TV combined left the CBC with — a . Site to be landscaped, making provision for recreation 
OE Bae ets fame, «=| 2s Surplus of about $4.2 millions. || ied f 5 Beate of oh aad 
The V-3 “International” Coin Counter gives 5 ee Ro we This meant an accumulated sur- |g . oF residents of the project. 

| : . ¥ 3 fie gies ie plus at April of $10.8 millions, | a 
accurate superspeed count of any size coin or ee i Be 


: . But forecasts given to the par- oo | . Municipal taxes to be paid in full on land and build- 
token; continuous or automatic stop for any liamentary committee at the be- if 
multiple of 5 up to 250 for either wrapping or 


ee kee ginning of this year indicated that ings, whether proposal is on a freehold or leasehold 
: - ‘ “ th rhol f this ] ight x 
bagging. Five figure grand total and four figure | before beauties ty 1955-56 operations basis. 
reset counter. Heavy duty motor with protective e Things are a trifle more cheer- , : 
friction drive. Push-button controls. Three 'Tre- decorating pe tga. i Photo by Karsh | Final proposals to be submitted not later than fo 13, 
models available (for rent or purchase): Mark | he ven apagiatitiin: > Bm or JAMES A. RICHARDSON | 1956, by registered post only addressed to the Chair- 
4 (power), Mark 5 (hand), Mark 9 (power, with yom oon revenues have also improved. But | Mr. C. S. ater, Chairman of the Board, man of the Board of Control, City Hall, Toronto, and 
. , ¢ : 4 tc j : t int t of J A. | ° 
automatic crimper). ian . eS Sh SVEN | ee cteams Ge Gee baad ah Winiaee 6F) plainly marked ‘Redevelopment Proposal.” 


The TV Roval Commission fc the Canadian Fire Insurance Company, | 
; , : Investigate our new wall cleaning | not likely to finish its work by |'"* Canadian Indemnity Company and | Developers are requested to contact the Director of the City of Toronto Planning 
or a demonstration or further information oes and renovating service. It restores y 1 Y | the United Canadian Shares Limited, 

on these machines, please contact: , | 


like new every conceivable type |the end of the present financial | effective November 15, 1955. | Board for further information and a statement of full requirements. 


RAND EQUIPMENT LIMITED Xmeraat of decorated surface with ampli | Year. Some stop-gap arrangement | we, cdardwn who is'@ Vice-President | 
wEalel eva eUS. will almost certainly have to be | of James Richardson & Sons Limited, is 

ee Ne ee oe See no gag made before its report can suggest | also President of Commercial Insurance November 18, 1955. NATHAN PHILLIPS, Q.c. 
ROOM 1304, 330 BAY STREET, % ay free estimate and details. a new method of financing CBC | Agency Limited afd a Director of the Mayer. 
TORONTO 1, ONTARIO operations. Canadian Bank of Commerce. 
A. TEOLIS LIMITED The enquiry is expected to 
4 COLLIER STREET, TORONTO /|cover many aspects of the ar- 
TELEPHONE WALNUT 4-1467 rangements between the national 
broadcasting service and the com- 
mercial stations, including the 


Ottawa Shops | CO eT ) ay, ie 2 YOU F AN Ria A 


OTTAWA (Staff) — Merchants 


in the outlying Billings Bridge : ss gt) , ae” 2 ee 
shopping centre here have won . ‘ew: Sue 
the first round in their court hie: cS — Le a: . 















































battle with the City of Ottawa 
over night-time shopping. 


Senior County Judge A. G. i > a fo a ws 
McDougall, sitting in the capac- 4 > fe iy . ue : 
ity of local judge of the Ontario he e He oF # ms | 





Supreme Court, denied the city’s 
request for an interim injunc- 


tion, This would have forced the Tk 12 WITH THE NEW 
stores to close at 6 p.m. ™ i ss eee 

When the Billings Bridge stores is a cid 
remained open until 9 p.m, for) a ie... ey 


the first time on Thursday, Nov. 


17 — two days after the civil igi pte | i; 

service’s payday — they report- ; ee r gf 2 re 

edly enjoyed a shopping boom. ‘ gs , 2 wa 

But they were all summonsed ae, ey i Ae an 9 


immediately to appear in police 
court for violating Ottawa’s city- 


Bees ip: ag es TELEXECUTIVE 
The next night, the stores | oe. 











again remained open until 9 p.m. 


Somewhere | plant manager Ottawa’s mayor and other civic 


authorities said they would seek 


i —_ ® 
the maximum fine — $300— each! ¢ * i fea 
(we ve never been introduced) time a merchant defied the 6 p.m. | : a by TelePrompler 
curfew, _ 


When the merchants appeared 


scheduling aq new product in court last week, however, the | 


ity d ar without i . ; ; : ‘ . , 
, pa > Next dae it comaihal You don’t need 10 lessons... or even one! The new Underwood getting your lines. You look right at your audience, concentrating 
(we've never seen it) 


an interim injunction, which was| TelExecutive will make you a smoother, more relaxed speaker all your attention on getting your message across. You’re more 
denied. The city’s next move, it 


Ew oised and confident, because you know your speech is there in 
is understood, is to be a new) overnigh P , y yo pee 


er > 2 : application for an interim injunc- | The TelExecutive grew out of the television industry, where its front of you in large easy-to-read type. ; 
is turning things upside down tion at Osgoode Hall, Toronto. | 


ath, <apte ~ Pia i hee pug ; | 
Merchants at the _ Billings | ns a he = — pas become pines ze a Mail the coupon below for a colorful free brochure on the new 
(we don't know how he does it) ee ~~ oe ee | Underwood TelExecutive, or a personal demonstration in your 
Senin aaa al ode Poms The new Underwood TelExecutive is a portable version of the own office, at no obligation. Mail it today to: Underwood 


their area was not a part of the| TelePrompler, designed especially for businessmen. It ends the Limited, Supply Division, Underwood Building, 135 Victoria 


to find rast service on parts city when the bylaw was enacted. | chore of memorizing a speech, and eliminates the fear of for- St., Toronto 1. Why not do it right now? 


It was later annexed. 


Town council in suburban East | “TELEPROMPTER” and “TELEXECUTIVE” Reg. U.S. Pot. Off, Trode-Marks of TelePrompTer Corporation, N. Ys 
(that's something we do know about) Ger leek neue ameaied by-| nen 


ee ae hE um Colorful FREE brochure—mail coupon today! 
nicipality to remain open until | ttt a 


10 p.m. on Fridays. Business was | ‘ge | Se ge ne eee ee 
There almost always comes a time when, for _ |excellent in many Eastview stores | > el Dept. F.P, 
one reason or another, it’s necessary to look the first Friday night following | Underwood Limited 
4 the council’s action, said Board of | Supply Division 

for a new supplier of some component part. Trade President Aurele J. Houle. | i Underwood Buildi 

If you’re looking for die castings, screw In Ottawa itself, stores are per- | i oe 135 Victoria St fo ste? 
machine parts, sand castings or forgings, we mitted to stay open at night only | oes oe we, ae 
believe it will pay you to call in the man from om name ~ ch —y “ oma a . y GS. Gentlemen: 

owntown merchants are reported | a GE PO, go” 

Wallaceburg. Hundreds of other leading Cana- to be in favor of exercising this | sa be L} Please seu me your free brochure on the sew Underwood 

: : privilege this year for the first | ae TelExecutive. 
dian businesses have been doing so for half a time since 1941. a ; 7 T would ike ad tion of the TelExecutive ; Pa 
ait cia Cid wee i ceseaton Beat. | would like a demonstration of the | el xecutive in my office. 


dependable, complete service! Shop Hub Plan | we ) | . 


| A good time to call for an appointment would be: 
Is Resumed Agaim | : . 


LETHBRIDGE — Shoppers. 
World Ltd. plans to start con- 


struction next spring of a $275,- The TelExecutive comes in a beautiful leather , 
ALLACEBURG AND AFFILIATED COMPANIES 000 addition to a shopping centre —— case. It is oman in size <a eenetre. a 
being develo here as a million rtable typewriter. It plugs into an ordinary electrical outlet, 
BRASS LIMITED Wallaceburg-Singer Limited dollar wan ae Batty, prés® a may be used on a desk, table, or lectern. Your audience 
WALLACEBURG, ONTARIO tails which had delayed the pro-| 


Dominion Die Casting Limited dent of the firm, stated that de-| usually doesn’t even know it's there. 
ject for two years have been Underwood Limited 


V, V, COMPANY-OWNED BRANCHES 
BRANGHRS! MONTREAL, TORONTO, LONDON, WINNIPEG, CALGARY, VANCOUVER — |ironedout, amp sxnv1c8 UF ALL CARADUM CITIES 
Canada to complete arrangements 
te finance the scheme. 











o 






































° ¢ ° o . 
. “ a =) | pre <A 


PORES ei ne Oe ee Be bees 








THE 


DUNDAS 


: BERTRAM J 
ee 7 aaa 
eNS all, | am gele) B 
JOHN BERTRAM and SONS CO. LIMITED 


ONTARIO 





ABOUT YOUR TAXES 








| OTTAWA (Staff)—A road con- 
| struction and maintenance com- 
‘pany has been upheld in its 
‘appeal against assessment of in- 
come tax on money it allotted to 
a “reserve” for employees’ 
bonuses, 


The unidentified company 
showed a reserve of $34,361.63 on 
its balance sheet at the end of 
1952. This related to a bonus 
system set up late in 1949 for a 
periad of five years. The amount 
of the fund, to be determined at 
the end of each fiscal period, was 
to be distributed in December of 
the following year. Three top 
officers were to receive at least 
15% of the fund each, three 
others at least 10%, and the rest 
—25% or less—was to be divided 
among other employees according 
to merit. 


The Department of National 


Rule Bonus To Key Men 
Deductible As Expense 
| 


|}peal Board Chairman Fabio 
|Monet wrote, “The essence of the 
,word ‘reserve’ as found in sec- 
‘tion 12 (1)(e) of the Act involves 
an element of contingency, an 
element of doubt or an element 
wof discretion which is not an ear- 
mark of this particular fund, , . 

| “The amount of the fund ‘in 
‘question here was not set aside 
/as a provision against the happen- 
‘ing of an uncertain event in the 
'future;-there was nothing doubt- 
'ful, contingent or estimated with 


‘respect to it, or any part of it: it 
_had to be paid in full every year.” 
Mr. Monet also agreed with the 
‘company’s contention that the 
$34,361.63 was not a distribution 
of profits after they had been 
earned, but an expense incurred 
'for the purpose of producing in- 
| come for its business. 
| As evidence of this, the com- 
_pany declared that the bonus was 
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rd was used to remodel this waiting room. 
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For fireproof, sanitary interiors... 


J-M Flexboard is one of the most popular building 
boards on the market today. It is being increasingly 
cll En Rand il — lings, etc. 

Though very strong, Flexboard is light in weight, 
easy to saw and nail, and accommodatingly flexible. 
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The fireproof, rotproof board with unlimited uses 


Johns-Manville Agbestes Flexboerd 


. yr & = 
one @@e & © & © &-4 &* ee” 


*»*s 08 4&*t@ 


Smooth-surfaced, it is easily washed, and it never 


needs paint for preservation. 


Revenue held that the amount/ paid as remuneration for services, 
was not in fact a legal liability | in lieu of higher salaries; that its 


of the company. that it was legal- | purpose was to produce income 
ly a reserve and therefore not de- | 


free exteriors... 
Call your 


CANADIAN SKF COMPANY 


BEADS 


local 
jobber 
or 
contact 
our 
nearest 
district 


office 


QUEBEC 
MONTREAL 
TORONTO 
FORT WILLIAM 
WINNIPEG 


REGINA 


LIMITED 


Oorre~ecegere AND MARUFACTBORInG BOtiveistion 


SEGLINTONM AVENUE 8&8... SCARBORO, ONTARIO 


from the business, to create an 


was a distribution of profits after 
they had been earned. 


In his decision, Income Tax Ap- 


ductible, and that the $34,361.63 | 


|incentive for employees, and to 
_induce them to increase their own 
efforts; and that the purpose was 
not the distribution of profits, 





Nash Motors of Canada execu- 


ence and new car preview in a 
Toronto night club. Everywhere 
they looked they saw the same 
jumble of letters and figures: GUI 
"56. 

Meaningless? Not at all. It’s an 
advertising slogan which Cana- 
dians soon will hear frequently. 
It stands for “Going Up In 1956.” 
It refers to the Nash hope for a 
brighter future. 

Nash spokesmen told their deal- 
ers at the spotlight-splashed To- 
ronto meeting: 

—The company aims to equal 
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J. E. SHIRREFF 


At a recent meeting of the board of di- 
rectors of Johnson, Matthey and Mallory 
ltd., J. E. Shirreff was appointed Vice- 
President. 











Transatlantic Leader 


Lockheed Super Constellation 


Whatever your destination across the At- 
lantic, Lockheed Super Constellation is the 
most comfortable way to get there fast. 


Choice of such leading international air- 
linesserving Canadaas TRANS-CANADA 
AIR LINES, Air France, and Qantas, the 
Super Constellation is truly your gateway 
to the world. In all, twenty of the world’s 
greatest airlines fly Super Constellations 
over connecting routes spanning every 


. Wes > a 
AMER ORES MRS 
RESETS 
Boo SY 
= SS SES RS 
SS BRARAH cs RMU 
S AW oS BORER 
SS 





ocean and every continent. Super Constel- 
lations are the only airliners on which you 
can fly completely around the world. 

High speed, extra power. and many ex- 
clusive luxury features make Super Con- 
stellations international favorites—the 
choice of experienced world travelers. 

On your next trip, insist on Lockheed 
Super Constellation —finest, most luxuri- 
ous airliner ever built. 


LOCKHEED AIRCRAFT CORPORATION - Burbank, Califernia, U.S.A. 


Consult your travel agent or 


TRANS-CANADA AIR LINES - AIR FRANCE - QANTAS 


tives and dealers this week at- | 
tended a special dealer confer- | 


que ANNOUNCEMENT EEE | 


How Nash Aims To Capture 
Your Auto Buying Dollar 


Studebaker sales for 1956 mod- 
els. (Studebaker- Packard of 
_ Canada turned out more than 
| 7,000 1955 models compared with 
| about 3,000 for Nash and Hudson 
combined.) 
—It hopes to supply 6% of the 
| new car market within the next 
| three years. (This year, between 
| them; Nash-Hudson and Stude- 
baker have failed to supply that 
much.) 

—Nash is banking on the low- 
priced Rambler for future vol- 
ume sales. It sees the Rambler as 
a natural for urban sales, par- 
ticularly in the second-car mar- 
ket. 


The assembled Nash dealers 
greeted these announcements 
|with whistles of, amazemegt. 
| And the company is backing 
|the ambition with action. 
| When it officially unveils its 
‘new cars Jan. 10 (dealers saw 
them this week), there will be 
many changes. 

The Rambler will be “the most 
completely changed car in North 
America.” Featuring a four-door 
hardtop, it will be roomier and 
flashier, retain its oft-mentioned 
safety construction features. 

The more expensive Statesman 
and Ambassador lines have been 
facelifted. The Statesman, which 
was a problem car this year, has 
'30% more horsepower, a new 
engine, new front and rear-end 
treatment. 

There'll be a better deal for 
Nash dealers. They will start 
getting retroactive volume dis- 
counts after selling 25 Nash cars. 
(Closest approach among the 
other companies: A discount after 
75 cars.) 

The company is allowing a 
slightly wider margin between 
what the dealer must pay and 
suggested retail selling price. This 
could mean slightly lower or un- 
changed Nash prices in a year 
when price tags on other autos 
tend to be slightly higher. 

The Toronto-based firm will in- 
tensify its sales training and serv- 
ice training help to dealers. 

And it is beginning immediate- 
ly a type of co-operative adver- 
tising program. In addition to 
national advertising—mainly the 
sponsorship of Disneyland on TV 
—it is going to pe sd ads in local 
newspapers. 

For each new car which a deal- 
er takes, the company will allo- 
cate an amount for local advertis- 
ing. The more cars a dealer can 
sell, the more company-sponsored 
ads he gets. And he controls the 
scheduling of the ads. 
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G. McNally: 

“It’s the most generous sueh 
plan in Cantda. It’s the fairest 
and finest local advertising plan 
in the industry today.” 

Other Nash executives made 
other best-in-the-industry claims. 

The company’s parts distribu- 
tion policies—of which some deal- 
ers had complained—would top 
those of all other automakers by 
next spring, said General Sales 
Manager Robert J. Orr. 

There will be a serious attempt 
at volume operation. Production 
of 1956s, ndw under way, will be 
on a schedule 60% higher than 
a year ago, Three times as many 
two. or three-tone cars can be 
turned out, if necessary. 

There'll be more dealers. 
dealer organization in the eastern 
'zone already is up 35%, will be 
| boosted again. 





“Today a new era dawns for | 


Nash,” said the commentator in 
one of the films shown the dealer 
gathering. 

“Well, if we can’t sell the 
|_Rambler, we better go back to 
| bicycles,” reacted one dealer in a 
| muttered undertone. 
| With its pretty girls and com- 
| pany-provided meals, the Toron- 
ito meeting meant one thing: 
| Nash—caug&t in the middle of 
'a furious sales battle among the 
bigger automakers — has decided 
to fight back. In this decision, it 
joins Studebaker-Packard. 

Nash has admitted its ‘recent 
faults in the field of volume sell- 
ing, has overhauled 
ization from top to bottom. 
becomes another entry in the 
nation’s frantic autoselling sweep- 
stakes. 





The modern factory building pictured is an example 
of many such buildings now being constructed 
of J-M Flexboard. Made of asbestos and cement, 
this board defies fire, wear and the extremes of 
weather. Hard-surfaced, it resists scuffing and 
marring, is easy to keep clean and will 
never need preservative. 


8-242 FREE! 


JONNS-MANVILLE 
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Terrace Bay, Ontario 


3) Johns-Manville 


PROnUCctTs Building Materials @ iInsulations © Packings and 


Gaskets @ Friction Materials © 


Acoustical Materials 
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Write for informative folder on J-M Flexboard. It shows application methods, building and fabrication uses, 
photos of various installations, etc. Canadian Johns-Manville, Dept, 5153, 565 Lakeshore Road E., Port Credit, Ont. 


® Transite Pipe. 








Said Advertising Manager John | 


Rails, Ships, Buses, Hotels 


Have Banner Travel Y ear 


OTTAWA (Staff) — Holidayers “We had a very. successful year 
on the move have made 1955 a | this year,” said Ian Warren, 
‘banner year for passenger traf-|CPR’s general passenger traffic 
| fic, representatives of major|manager, “in developing trans- 
| transportation companies told the | continental Canadian travel. 
| tenth _federal-provincial tourist|More could and should be done 
_conference here last week. | to develop interprovincial travel 
| This year’s foreign tourist trade | in this country.” 
_in Canada may exceed the record Said H. J, Nevin, assistant gen- 
| value of $302 millions set in 1953,| eral passenger traffic manager, 
| with Canadian tourists adding an-|CNR: “We are quite happy with 
| other $300 millions or more. For |the results this year. While the 
|railways, bus lines, steamship| number of passengers handled 
companies and airlines, the re- | was smaller as far as immigration 
sults are encouraging. ; was concerned, on our transcon- 





tinental lines we had good results 
and are looking forward to better 
results in the future.” 


J. G. Fisher, passenger traffic 
manager, Canada Steamship 
\Lines: “We too had a very suc- 
cessful year, both on the steamers 
and at our two resort hotels. We 
had a particularly good year at 
Murray Bay.” 





Roger Savard, manager of sales 
and public relations, Provincial 
Transport Co., Montreal, told 
tourist officials from 10 provinces 
that the motor coach industry 
has “taken a new slant.” “We are 
‘no longer going to be order- 
takers,” he said. “We are going 
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to go out and get business.” 
Emphasis will be placed on es- 
corted tours, with frequent stops 
for picture-taking at points of in- 
terest. 


A six-year rehabilitation pro- 
gram for highways in national 
parks was announced by J, A, 
Hutchison, director of the Na- 
tional Parks Branch, Department 
of Northern Affairs & National 
Resources, 


The highway in Fundy Park is 
now the only one suitable to the 
demands placed upon it, said Mr. 
Hutchison. By 1961, all other 
highways in national parks will 
have been rebuilt to a “substan 
tially higher standard.” 
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specifications, 


Years of experience building 
Alco heat exchangers qualify 
Montreal Locomotive to meet 
the strictest service requirements 


in heat transfer equipment. 


Custom engineered to your 


Alco heat 


ex- 


changers range in pressure from 
high vacuum to 3000 psi; in 
temperature, from minus 300°F 
to 1150°F. They are built to 
TEMA standards and to ASME 
or API-ASME codes. 


Alco heat exchangers are fabri- 
cated of carbon steel, nonferrous 


alloys, stainless steel, stainless 


clad, nickel-clad or clad steels. 


For details call or write. 


Left — Crude stilling unit at Montreal plant of McColl-Frontena¢ 
Oil Compony, Ltd., equipped with MLW exchangers, produces 
wide range of hydro-carbons. Capacity: 24,000 bbls. a doy. 
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Center—Submerged orc welding machine, developed by 
MLW, welds outside seam of heat exchanger shell. Welding 
head can handle weldments from 15 ins. to 48 ins. in diameter. 


Right—Corrosion-resistant overhead vapor condemers at 
McColt-Frontenac plant cool and condense oil vopor and stecm, 
Shells ore 20% Monel-clad; tybes are 70-30 cupro-nighel 


MONTREAL LOCOMOTIVE WORKS LIMITED 
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end of the year it may be from 
$% million to $1 million up or the 
same amount down. 

These production estimate fig- 
ures are those of the Manitoba 
Department of Agriculture. The 
increase over last year doesn’t 
mean an increase in farm income 
but DBS figures report a Manr- 
‘toba farm income of $73,363,000 
Manitoba’s net farm income for for the first six months of 1955 
1955, namely what farmers have compared with $67,832,000 for the 
produced less stocks to be held | same period in 1954. 
ack for seed and feed, will ex-| What it has been since June 
ceed 1954 by at least $25 millions. |30 isn’t yet known. But Mani- 
‘Last year net production was/toba wheat deliveries since start 
| about $188 millions. of the crop year Aug. 1 and 


| up to Nov. 1, were 5,811,000 bu. 
who is known as l'enfant pro-| On basis of 52,000 farms in the UP , e 
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—_= ANNOUNCEMENT 
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PHILLIPS WIRES & CABLES Estimate Manitoba 


Net Farm Income 
Up 325 Millions 


From Our Own Correspondent 
WINNIPEG—Preliminary esti- 
mates of the provincial depart-| 
ment of agriculture indicate 


Werner 
Aluminum 


EXTRUSIONS, DRAWN AND ROLL FORMED SHAPES 


.« » SERVEICANADIAN INDUSTRY 


LETTER FROM LONDON 
By Adelphi 
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Let us show you how fo save money and productién 
time through the use of light metal pre-formed shapes. 
You are assured of the close co-operation 

of our trained technical staff in solving your problems, 
The use of the latest and most efficient production 
techniques assures you of the best quality and 

fastest delivery. Heat treatment, polishing, bending 
and fabricating facilities are available. 
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LONDON — That astonishing;don in 1934. Actually he first; he is not a politician. You have 
agree a Weston, is inj came to London in 1917 as a| probably heard of Peter Brook 
the news again. He is just about | Sapper in the Divisional Signal- | | ya | agai : 
to meet the shareholders of} lers from Ottawa. He was a pale, | digue in the British theatre. He Se ie ape 5 ai “es 100. ao ed i 18k Commas ae 
Allied Bakeries when he will tell | slight youth in those days but is youthful, wistful and boyish | oe — ; ‘seed out +, "lures of flax deliveries are 3.016.- 
them that the year under review | his appraising eyes took in a lot. | but has a kick like a mule when | $ meve Than ts 1908. . 000 bu this vear 2.217.000 last ; 
shows the biggest expansion! For a time he sat as a Tory in| he produces a new play. For a| Unable to market their grain (1. oe” og eats ana barley 
movement in its history. ‘the British Parliament but the| couple of years he was the pro-|™any farmers are in a tight pinch || have only been about 

His five shilling ordinary tortuous nature of Parliamentary | ducer at Covent Garden and even financially. Most seriously caught | half those of 1954. __ | 
shares are giving a yield of little! debates made little appeal to his| made the leading tenor act. |are young farmers who started Sania tive ee 
more than 3% at their present) restless nature. That was a long| A few days ago he took an all | WO or three years ago with heavy h A te y hs The a ae 
price. The market believes, or at|time ago yet he still looks ab-| star British cast to play Hamlet | ¢°™m™itments for equipment apart | rier stent na « : a e 
of Phillips “Electrical Company Limited,| any rate hopes, that dividends | surdly young and rather wistful.|in Moscow. There was a great| from their land. The situation ued | torent eal ma tae midesr edie 
announces the election of Dr. Thomas H.| will rise as the benefits of new| But in the realm of biscuits he|crowd including the political | 2/so bad in areas of poor crop, | MIStory —— 
Hogg, as a Director of the Company. acquisitions make themselves) is the emperor. namely the interlake area be- 


‘ se _high-ups, but just as Hamlet was “ Lake Winni em 
Dr. ‘Hogg is @ consulting engineer of in-| felt. While on the subject of finance about to begin his famous “To|*W©e? “ake Winnipeg and Lake 
ternational repute, and was formerly Manitoba. 


, Weston has, of course, plowed and financiers the London Stock | be or not to be” soliloquy an offi- 
chairman of the Hyd Electric Power oe : e | : . : : . aim? 
Couhmiesion of te agg ae a . a back millions of pounds into the! Market just now might have as|cial photographer in the front In the mixgd farming areas it 


Werner's extensive manufacturing and production 
facilities are geared to produce extruded, drawn 
and roll formed shapes to your individual 
specifications at economical prices. 


YOUR INQUIRY WILL BE APPRECIATED AND RECEIVE OUR FROMPT ATTENTION 


°—oJERILZE FFP co. (canna) ito. 


fe & ts vei re es rv 
OSHAWA, ONTARIO 


THOMAS H. HOGG, D. ENG. 
Mr. A. S. Torrey, Chairman of the Board 











consultant for the development of power 


business and it is said that he is 


_its theme song: 


at Calgery ond in Manitoba; for the 
St. lawrence Waterways and for W. 
Kootenay Lakes power storage. He is a | 
director of John inglis Co., Chartered 
Trust Co., Anglo Canadian Wire Rope! 
Co., British Newfoundland Corporation, 
Sherritt Gordon Mines and English Elec- 
tric Co., among others. 


about to spend a million pounds | 
or more in modernizing the) 
A.B.C. teashops which his group | 
acquired. 

In commenting on this the Lon- | 
‘don Evening News gave a short) 
‘review of his history in which it! 
| stated that he first came to Lon- | 
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‘row set up his tripod to take a 
“We don’t know where we’re | photograph. 

going, Peter Brook rose from his seat, 

But we're on our way.” grabbed the camera and threw 

._ + ¢ it into the corridor. And there 

Economic Troubles was no picture. So much for 

But Little Worry Moscow. 
Everybody agrees that there is | 
something wrong with the na- 
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Railway Non-strikers 


is much less serious. Apart from 
| cereal grains which were better 
‘in yield and quality than last 
|year, other lines of farm produc- 
‘tion in 1955 have held well up to 
normal. The dairy industry is up 
to its $24% million yield last year. 
| Revenues from poultry and poul- 
'try products haven’t decreased. 
‘Hog marketings up to mid-No- 


tional economy but no one seems | 
to know what. There is so high | 


’ 39 } 
“Sent to Coventry | vember were 32% more than last 
On the home front I am sorry 
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IMAGINE! MY 

RETURN FARE 

TO EUROPE IS 
ONLY $311! 
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ATL ELLY, 
£24 INTERPHONE 


* @ Private dai systems from 10 to 1000 © Instant contact paging and intercom 
Stations systems. 


@ Direct signalling push button 2.to 12 
Stations 


@ Central interphones for Apartments, 
Hotels, Motels and Schools. 


SPECIFICATIONS and quotations 
prepared promptly without obli- 
gation. 


for National Soles & Services Coll 


ELECTRO-VOX INTERCOM INC. 


Montreal St. Catherines 
LA. 4-3067 MUtual 4-4640 


Parlez-vous francais? 


Maybe you don’t speak French — but census figures 
show that more than. one-third of all Canadian farm 
people do. To reach them effectively with your busi- 
ness message you have to “talk French” — it’s-their 
mother tongue. 


Quebec 
2-8606 


Ottawa 
SHerwood 6-1935 


Toronto 
EMpire 3-3766 








To reach them both effectively and economically, 
the up-and-coming French farm monthly La FERME 
offers you wide coverage, high quality circulation, 
and a very reasonable line rate. 


Concerning quality of .circulation, note these facts 


from the 1955 Canadian Consumer Publications Re- 
port by Gruneau Research Limited: 


Economic Status of Reader Households: 


la FERME — High, above average, and average — 86.5 
Second French farm publication — 84.2% 


a level of employment that the 
jobs are chasing the, workers,/| and un-English victimization go- 
costs are rising too quickly, and | ing on in the ranks of the Trade 
at the same time the workers are! Unions. You may remember that 
'asking for more and more. |'when the railway strike broke 
| That pensive, scholarly figure,| out last spring Prime Minister 
| Rab Butler, continues to pilot | Eden appealed to the workers to 
| his emergency budget through its! stay on the job. A few hundred 
|Stormy passage to the statute | did so, to the fury of the strikers. 
‘book. The Socialists are throw-| Today there are probably 300 
'ing punches at all angles, but} railway workers who have been 
'they know that by the time the|“sent to Coventry” by their 
next election comes along no one| mates. That phrase “sent to 
will remember the exasperations | Coventry” is, of course, part of 
of today. " |the English language. 


to report there is some unpleasant 
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Sir Winston Churchill has re- | duty or off. 
turned from abroad but, so far, | 


tion. Above all things Ne has that | debate it. Yet the tone of the 
sense of occasion which can raise | debate was subdued. Their lord- 
a debate in one speech from the| ships did not want to go too far 
_valley to the mountain top. | but they did express to some ex- 
| ahaa < Boy | tent the contempt that all decent 
| Ministerial Reshuffle /men must feel for this bullying 
Expected By Eden ‘of the few by the many. I feel 
In the meantime MPs are certain that Churchill would not 
asking when Eden will make the | 5@ve kept quiet if he were still 
long-expected ministerial re-| im Office. 
shuffle. Everyone knows that] . 4 
| Harry Crookshank, the Leader | 
|}of the House, is going to the| 
Lords and that the handsome 
Patrick Buchan-Hepburn (some- 














Commercial Video 
Tests Public Taste 


That unhappy new venture, 


times called “The Ageing Pea- 
cock’’) will accompany him. Yet 
weeks go by and nothing hap- 
pens. 

Butler’s emergency budget is 
so unpopular that on Wednesday 
| of last week the House sat from 
2.30 p.m. to 7.30 a.m. the next 
day. This is not only hard on 
ithe ‘M.P.s but on the waiters, 
attendants, police and ¢cloak-room 
staff who have to remain on duty. 

The Chancellor may restore his 
reputation for infallibility but it 
will take some time. Meanwhile 
| the Socialists are almost a happy 
| band of brothers. For the time 
being they have actually stopped 
| brawling among themselves — at 











commercial television, has had to 
admit its first acknowledged 
failure on the entertainment 
front. At great expense it signed 
up Sir John Barbirolli and his 
magnificent Halle Symphony Or- 
chestra for the peak hour once 
a week. 

Now it is announced that the 
Barbirolli program is to be mov- 
ed to a late hour in the evening 
when most people have gone to 
bed. 


. Asked for the reason the Com- 


mercial Authorities stated that 
the public switched off when the 


‘orchestra came on. One can: ap- 


plaud the candor while regret- 
ting the cause. 


|year but prices are lower. Cattle 
|marketings were down 5.4% but 
farm revenue from livestock, sec- 
ond biggest producer for the 
'farmers, will not be much off its 
‘net $48'2 millions by 1954. By 





ANNOUNCEMENT 
CANADIAN 
BANK OF COMMERCE 
DIRECTOR 

















It means | 
| that no one will speak to them on | 


The weeks and months go on 
|has not made an appearance in| but the ban is not raised. Finally | 
the House. When he does turn|the House of Lords had the| 
up he will receive a great ova-| temerity to raise the matter and) 


SIR ROY H, DOBSON, C.B.E., F.R.Ae.S. 


The Canadian Bank of Commerce an- 
nounces the election of Sir Roy H. Dob- 
son, C.B.E., F.R.Ae.S. of Manchester, 
England, to its Board of Directors. Sir 
Roy is Chairman of the Board of A. V. 
Roe Canada Lid. and Canadian Car & 
Foundry Ltd.; Managing Director of A. V. 
Roe & Company ltd. and a Di¥ector of 
| Hawker Siddeley Group Limited, both 
of London, England. 

















Atlantic today. 


economical! Tourist, 








TCA Super Constellation offers most frequent 
flights from Canada, Choice of two services on every 


flight — super luxury First Class or comfortable, 





_ 
ON THE NEW 


TCA 
FAMILY FARES! } 
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Fare Quoted 
Toronto te London — Tourist? 








Big Savings to BRITAIN-EUROPE 
Via TAA super-consTELLaTioNn 


See Europe together — now when the continental 
“season” is at its height and travel costs are at their 
lowest! Fly to Britain and Europe overnight — by 
luxurious TCA Super Constellation, the fastest, most 
modern, most sought-after accommodation over the 


1. LOWER OFF-SEASON FARES 
Big reductions on round trips Nov. Ist to March 31s?, 


2. NEW TCA FAMILY FARES 
Only one member of family pays full fare. 
Tremendous savings for the rest. 


3. TCA “EXTRA CITIES” PLAN 


Stopover privileges let you see many cities 
on one TCA fare. 


See your Travel Agent, Railway Ticket Office, 
or TCA Office. TCA direct flights from Montreal 
or Toronto to London, Senger. Shannon, Paris, 
Dusseldorf — extension flights anywhere. 


TCA OFFICES IN TORONTO: National Bidg., Bay & Temperance Sts., Arcode, Royal York Hotel, 
Lobby, King Edward Hotel, Austin Bldg., 737 Church Street, Conroy Hotel, corner of Lawrence and Dufferin 


— Reservations Phone: WAinut 4-4611. 


) TRANS-CANADA AIR LINES 








| any rate in public. Yet the odd thing is that the 

_ * © | British piano manufacturers, who 
‘have been in the doldrums for 
| years, are now months behind in 
‘their deliveries. There is no 
logical explanation so we shall 
attempt none. 


CCF Backers It is — ti vlan that so 


short a time ago we were all 
| gripped by the romantic tragedy 
of Princess Margaret and ‘Group 
Captain Townsend. The Princess 
is having a lively time and shows 
no sign of hieing herself to a 
nunnery. 


Readers Who Spend More than $20 per 
Week for Food for Home Use: hens ta Moron 
la FERME — 37 % 


| However, there is one popular | 
Second French farm publication — 35.5% figure at the moment although | 


Households Spending More Than $300 | 
for Clothing over Past 12 Months: | 


' 
loa FERME — 43 % 
Second French farm publication — 41 % 


| Petulant Peter 


A great reference book — a great 
help for all investors! 
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Fail To Win 
Ontario TLC pads 


The largest pro-socialist The weather continues to be 
nonpolitical | 


ment within the ini r § 

| . |radiant. Quite definitely some- 
Trades and Labor Congress of | thing has gone right with the 
Canada last weekend tried and} pritich climate. 


failed to have the AFL-TLC On- | 


tario Provincial Federation of | 
Labor endorse the CCF. | 
co 
our Business 
SMITH PACKAGING 


The CCF supporters missed < 
LIMITED 





You can protit from 


SURVEY OF MINES, 1956 


$3 POSTPAID — DECEMBER DELIVERY 


“Direct Farm Interest’? Households: 
lo FERME — 76.1% 
Second French farm publication — 76.9 °« 





La FERME’s circulation has been steadily rising; it 
has gained over 41,000 “net paid ABC” since June 
1951. Its June 1955 statement showed 115,788 ABC, 
and in addition it had over 16,000 “settler subscrip- 
tions” (subscriptions for new farm settlers paid for 
by the Quebec Government) which brought its ac- 
tual total to 132,438. 


Month after month, La FERME’s circulation con- 
tinues the same steady climb... reflecting successful 
editorial policy and high reader acceptance. 





This is Canada’s most authoritative reference 
book on mining— indispensable for investors and 
speculators—for professional mining executives. 





|an eyelash—the vote was a tie; 
but the result was still a triumph 
for the political middle-of-the- | 
roaders who have resisted com- 
| mitment to one party. 
The reasons: 
—Led by AFL-TLC Machin- 
, : | ists from Toronto’s Avro com- 
*Compare the Circulations — | panies, the CCF backers were 
i | out in force, making full use of | . 

Then Compare the Rates! | their rights to delegates’ seats, | Carried for 

—Only about half the delegate | immediate delivery 
body*Was present when the vote! We can supply the 
was called. Among the absent! defence contractors with: 
were scores with no interest in ; f 
tying the Federation to the CCF. Motel Feu Berier Materia 

: : Reusable Metal Containers 

—The CCF faction has worked Rubberized Curled Hair 
,as never before. They wanted Cose Uner Moteriel 
one of Canada’s big AFL-TLC Grease-Proof Paper 
Federations to enter the new] _ Desiccants 
merged labor congress next year | Fibre Board Telescopic Cartons 
| already committed to the CCF.| Packing Slip Covers 
They failed. Metal Foil Barrier Bags 
| It wouldn’t have been close if coma Weod {all types) 
: ‘ eliuvliner Cushioning Materials 
it hadn’t been for the Avro Ma- Fest Geen toll tyees) 
|chinists, many of whom are|  Grease-Proof Paper Bags 
from Great Britain and strong! Humidity Indicator Cards 
| Supporters of direct political Paper Jissve 
action. : 


Rubber Foam Sheets 
If you would like further information on the French | Failing to link the Federation Felythene Boge 
far ket the interpretation of the Gruneau | to the CCF, they were still claim-|  isrmng benwls 
— — os yi : ’ | ing moral victory 
Canadian Consumer Publications Report, consult 


Dehydrator Plugs — for moi @wre 
_ But some observers suggest 


corrosion protection of aircraft 
this year’s widespread attempts | neg op inhiittems 
_by CCF supporters to anticipate | P ke F at Yeti 
a decision supposed to be taken Contract Packaging Service 
by merged labor next Spring may 

Director of Advertising 

Walter G. Blennerhassett 

909 Mount Royal Sc. E. 

Montreal—LAfontaine 6-3327 


Order your 1956 copy now! 


Long-term expansion is still the keynote of 
Canadian mining. Survey of Mines for 1956 
provides an exciting record of progress, gives all 
the significant facts on Canada’s leading mining 
companies. 


Published by The Financial Post, Survey of Mines 
for 1956 provides financial statements, dividend 
history and an eight-year price range of shares. 

It includes production records, details of properties 
and subsidiaries. Names of directors, transfer 
agents and head office addresses are provided. A 
comprehensive map section enables you to check 
on location of properties. 


Corresponding figures for the second French- farm 
publication show a loss of over 10,000 since June 
1951. Its June 1955 statement shows its circulation 
at 144,734. 


Its advertising rate for 1956 has been announced as 
$1.65 per line. La FERME continues to hold the line 
at $1.20. 


Is this relatively small difference in circulation worth 
an additional 45 cents per line? You be the judge! 








THE FINANCIAL POST, 481 University Ave., Toronto 2, Canada 


Yes, enter our order as follows: 


copies SURVEY OF MINES, 1956 


BUSINESS YEAR BOOK, 


% Lo FERME's estimated total circulation, including 
Quebec Government subscriptions noted above, 
December 1955 — 141,000. 


. . copies 1955 


. copies SURVEY OF OJLS, 1955 


SURVEY OF INDUSTRIALS, 1955 


Order your copy now 
for delivery in December 
$3 Postpaid anywhere 


| . . copies 
. copies DIRECTORY OF DIRECTORS, 1955 


Payment herewith [) inveice us [) 











Manvfacturers, Contract Packaging 
backfire. 


Anti-CCF forces—handicapped 
by the lethargy of their follow- 
ers—may get a shot in the arm) 
\for next Spring's convention. 
| This would come from the resent- 
ment of those who have no desire 
to foot CCF campaign expenses. 


end industrial Packaging Supplies 


HEAD OFFICE: 
100 Advance Road, Toronto 18, Ontario 
Phone: ROger 2-7268 


MONTREAL OFFICE: 

2052 St. Catherine St. W.,. Phone WE. 9687 
OTTAWA OFFICE: 

1553 Val Merie Ave... Phone PA. 2-6659 
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Ontario Manager 

George K. O'Brien 

47 Dundonald St. 
Toronto—W Alnut 2-9147 
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THE WEEKS QUOTATIONS Meet toon | ting Sted ee Dividends Dedard 
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Wuctations mere iistes are the vficia, exchange prices ter tistee steck> inciading curd marke! : Company aan” aa High. "Low Close ¢ record 
quotations. For anlisted stocks, quotations by unlisted dealers are given The Financia! Post Vancouver iy . | See ae ment caye 
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— 164/$1.10 
16 |31.10 
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| Do. 5% pf. ....-. 1.25 Dee. 
| 12 + oe  * Gassiar Asb, 3,875 8.20 8. 
174|$.774 + * 10, Foundation Co. . ) 26 24i 5 40 (1.20+%.65 Powell iver .. an, 32h 242 «ai nah | 2S Cassiar Asb 5 


- ce, Oil Co’s 
‘as Tre. 1,000 3.85 3. . ; 
44% pref..; 705 50) 308 : 25 |1.00+%.20\Fraser Cos. 4300 ; 322 3° 4742.00 3.6\Power Corp. .... Castle Tre 


Forest =" ay 12 \.50 + t. 50 Freiman see nil| 
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= pic ad ali 1.00 Jan. 
, 5 , p J 4 eeee 

51 4.4; Do. ist pref. Celta Dev. . 15,500 10 

Packers A. | . e Do. pref. 
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] . ' eee 1.25 Jan. 
; +. + Cen, Man, ., wes ‘ exne , g 
‘a nil] .. : ; } 66 3.00 4.0; Do, 2nd pref.. “| "s Cen Pat. . 13,990 . esoee 2.00 Jan. 
(B) $ 14; 14) 14: 41. (Gatineau Pwr...| 1365) 324 32: 74 |4.00 5.0\Premier Trust ..| nil) .. | 14 t Cen. Porc.. 7,500 . 163.163 | 4". ‘Tire Corp... . 15 Dee. 
B.C Power 3135 334 333 5. .0| Do. pref. 5% .. 290 1104 ; 
| 





seat ‘ Cdn. Vickers ,..... .374 Jan. Dec. 
0 “4 . Pressed Metals . Cent’que. .. 3,000... 09h 

431 2.00 4.0(B.C. Tele. t| 493 5. 9, D6. 51% pref...| nil) .. 3.00 8.5\Price Bros. .... Chem. Bes.. 36: ot ee ee Royalite Oil 

B eae ~_~ eevees “| ee ° e al be Gen. Bakeries ee! 1130) 8i 4. 4.0) Do. pref. ae 1013 1014 ; } Cheskirk ay " F ; ‘ } PR, ET M e 13 _ 54% pf. are 
14i|t4.50 Brown Co 7000| _ . {3-60 .|Gen. Discounts ..| _ nil 8s: 8 , 85, . .../Propane CR ... Mus ov B06 1, ' Chesterv’le. , : 3D | Gelenese Comm. ... ¢.1M. Dee. San Antonio G. M. 
li {1.20 8.0 Bruck S. Mills A\ J 2! '[3.20-+4 stik Gen. Dynamics , 5160) 574 _..|/Prov. Transport. . 112 113 ; j Chib. Expl.. 53,15 ; Do. 4%™% Pp hog’ 123 Jan, . Sarnia Bridge .... 
4) «@ Do B) , e« > en 60 ../Gen, Elec. mil) .. o° ee 44 26 1.20 4.0, Quebec Power .. 29 3 ‘ Chib. K'r'nd 261,849 ‘ q ; ; Do. 7% /e 4 + eee +1 75 — . Scythes & Co. . 
39 1.80 4.6)/Building Prod. .. ‘. ' i 438 $44.50 ..|Gen. Motors ..... 2002 503 14a t.75 + .25 iQue. Telephone . - 3 5 . Chimo G. . 18,950 1. : ; i Celtic Knit. o sees = — 
5 1.00+%.50,Burlington Steel. | bh 40) tStk. \Gen. Products A; 100; 42 Do. (A) | , 7 ' 4 Chromium. 1,400 2. 95 Cent. Can To *s ceece « : 

./Burnett Ltd. il 44 |3Stk. Do. (B) . | nil .. . 9 |.60+44.i5|Quinte Milk A‘ .| nil Se Clix nee . a, 
9 |.40 4.2\|Gen. St. oe -| 1710: 10 3. 3.65 taa.15 Do 4 i “ | . o- 3.65 : :. eee a. Cop.. ne. 
na 100 (5.00 5.0, Do. pref. ..... 15/100 100 18 {1. Te 10\R. & ear, ili .. . . ‘ 7? oba ; , . ; d 

.|Butterfly Hos. ..| os 130 |4.00 + *2.00\Goodyear Tires | 70,153 152 64 ¢.40 .|\Rapid Grip .... ‘ 300| ! : 03 Cochenour. 25, : . 80 A Hi. o — : Sher. -Wms. 1% pf. . 
5i\Caldwel! Linen. .} il| . : : 2 
oe 
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> - es : Chartered Trust . 35 n. Sicks’ Bre co 
523'2.00 3.8; Do. pref. ..... 120, 53 523 : 103 . Regent Refin. Cody-Reco , ; 7 ‘ : w. m. 
Do. ist pret.. 6042.00 \Gord. Belyea A. nil, % i Coin Lake , 5 : : . : Cusys. ae +.75+ $1.00 Dee. 
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- = 191/1.55+.3 30 Reitman’s ... 
Calgary Pr. 5% ‘pl 


63|.50  6.8.Gord, MacKay Al 7; 1 18 | _|Renold- Chns- A. 


41.00 Goulds Pumps pf nil| .. - as 3 sf. ¢ ..., Do (B) 
| Do. pref. B ...| 5} 60 59 59 13 (1.00 69/Grafton A ......| 15} 1 14 14} 2034; . Robertson, 2° 
Canada Cement.! 2151) 37) 37) 362 37: 35 $.65+.30 |Grand & Toy .. 49 12 |.40 2.7/Robertson, P. 50 pf. .00 : ° 

Do. pref. 1011; 303 30% 29 1.60 3.9,\Gt. Lakes — 1910, 41 s 41 41 ,2.00 7 Do. 5% pret. . - ‘ ‘ Coniaurum. i 64 64 64 oo p A H. Simon & sone 

_.| Can, Cr. Stone .| 255) 92 9 dads Gt. North Ga | 6§ 6s 63 8 20. (1.20 3} Do. 6% pref.. 1 . Conro , os Do. B : . Simpsons Ltd. 
5.2, C. & D. Sugar..| 7915; 194 20 / ‘ , wt Be ow oa 75 3. ‘ 19 (1.00-+-2. 3 Do, pref. j ‘ Con. B’keno . 3 “12 ° ° Cons. > ; , Siscoe G. M. 
Can. Floor B 20 154 16 48 5 4| Do. pref | | 464 3 Robinson Cotton .; | - eae ° gg Bag ! : ; : . Cons. Textile 5% pf 5 Yov. 15 | Southam Co. 45 
3.0| Can. Foils nili.. 13 .3\Gt. wees Coal 10 Ae Do. pref, .....| és 2 “4 tee 2 GAISGS . 32375 380 3.80 . . | Cons. Theat. A... 12 Dec. Nov. 12 §. Am. Gold & Plat. ¢.153 
1 .604+°.02 | Do. nil| . 164 2/t. Do. | 320) 9; 93.80 7.6 Robinson Little. il} .. 01 res Di Wass. 11'200 3 60 ' | Do. B 10 Dec. 1 Nov. 12/ Sovereign Life Ass. 7% 
150 5.8 Can. Forg. A...} 1115) 26 263 ) 170 ,2.00+$.50\Gt. West-Lite ...; nil’.. S10... 37 5 13 11.00 70). Do. (A) sees ect w 5h 14h) 9: : C Fenimore 12416 1.75 1. j "79 | Continental Can Inc +.75 Dee. 2 Stand. ‘Brands +.50--.15 
3.6, Can. OM ..sece) 3216; 333 34 333 19 200 11. 0.Gt. W. Saddlery. ' ~- 1.00+%.40,Rolland Paper ..| 5: 3 55 2 | 4. Os eee + ee sake er , : ' | Consumers Gas ... .20 Jan. . 15 Stedm + ana ry 
Can. veoocet })6=6omill .. 165 95 4.15 .20+°.05 |Gréening Wire 2075, 43 43 i 9234.25 4.3. Do. pref. 5 9s 964 965 961) - ©. Ginies rr a Corp. Inv. A& B.. 09 Jan. -15 | Stowell Screw A. 35 
3.4. Can. Machine a 25, 144 14) | 33 ...\Growers Wine . 320/6.60 6.65 6.65 6. 4931. 50+.%.20 Royal Bank ....| 5 } 57) 19 ee sar 4. oo 13 oo ‘ , ' —— | Corby. Dist 'D 4 Stuart On |” ‘ae 
$1.00; Can. Malting .. 340, 76 788 16 |.60 3.0,\Guaranty Trust..| 265 20 20 214). 5.5)Royal O. Dairy A| - .. . = y oa. ian ena acai 11.500 . : 39 A 60 Dec. Nov. | Sullivan Cons 5 + 02 
4.3) Can. Nor. Pr.... 255; 14) P 62 [2.25a+*stk'Gulf Oil nil} .. : ' { Russell Indust. ..| 3275, 1: ‘ ae 8 — Cc H rh ell 116 410 p+ . . ‘ ooen Zeller. Corp. *.45 Jan. ’ | Super Serv. Stns = 
3.9, Can. Packers A 77; 383 : . 2.60 . Gurney Prod. C.| 440 4, =O oa 542.2. ' tap 3 1 84 “50 oe : C H hes 5 50) 4: ; er: : | Crow's Nest Pass 42% pf. ‘ 
4.4 Do. cece j 75 333 . 25 1.60 6.2) Do. pref. 170 26 - a ~ ‘ , 5. St. i an ~ : Eo " oe od 1 « of ° gg Pom cot 8300 ' ° . : . Coal a = 2.00 Dec. ,. Sylv omitn G. M. 04 
$.30; Car rman. 319, 93 9390 32-5524. 2.40 3.9'Gypsum Lime , 840, 60 O14 | D i. .5\Sangamo ... .«... il .. | 68 | C. Morrison 50,660 . ; Dav. & Frere A... .15 Dee. G. Tamblyn .... .25-+-4.65 
4 3 C >» & } °° 355 104 15 1.00 0 Hahn Brass “eee nil ‘* — : & 4 p - Sarnia Br. 5 4 j . : Con Mosher 11.367 : ; ~~ Corp. - Do 4% 
+ ey st ‘eamships 346, 35 : 153.80 9 Do. (A) coco 175, 16% a | Scarfe & Co. A. Sit 34 ‘ae , ; i f ; 
47 Do, pref. ..... 302 13 102|.90 4Ham. Cot. en 100, 154 716% ‘ | , 
35 5 8) . 
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: Con, Negus. 17,900 i ‘ od : aa e pes .30+%.50 Dec. . Teck-Husgh G WV 
tos . " ] Y - : ¥ 7) 28 | Dom nglo ic 
Can. Vinegars .. 9, 16) 96 (5.00 Do. 5% pref. nilj .. .. «. 96 161 134)1.00 Ais cool il] .. t __ C. Northland 55.716 L. .24 | _ Invest. 5% pf. .. 1. Nov | Gat. “a » 60 
Can. W. Cord Aj nil) .. ws 8 t.60 Harding Carpet: | 210, “8 3: 1.28 : 248 26 422;| Cons. Orlac 49,967 . | “141 | Dom. GI | .30| Torbrit Silv. M.... . 
2.9,\Can. W Cable A nil| .. ee e* ij. 50 Hartz, J. F, , nil; .. . r ; Cc Persh ‘ourt 2 (22 : ' ° 7 Do. “ ih P ean. q Tor. Brick 
4.0 Do. ‘(Bi 154, 764 7 32) 1.50 Hayes Stee! ¢ 100) 373 ' ' D ; r 48 C. Que. G ; Dom, Li aoe . . ., Tor.-Dom. Bk 
comer Arena® nilj .. . . 5 33 Hees, Geo. H. ... 103.90 3.5 50 3.:! oe . . : ‘ ‘ ; . ; 
. oa 3 


ee es S > | — _— Inv. Tor. Elevators ... 

tg ! | a5 | 31. .25,Sher. Wms. _... i) .. 46 f yet i Pop. 29,092. ; om, Stores rc. Tor. Gen. Tr. Corp. 

Can. Bk. Com... 4806 oo on : ee Sy , " 7. pref. 50 150 | ‘50 * Gon San'rm 2779 15 (16 (15 _ 15. | Dom. Struct. Steel Tor. Sav's & Loan - 

Cdn. Brewerles.| 8562, 305 304 ame 45 Hillcrest Cou. | is i ae 5.0. Shirriff’s pref. Cla TT Con, Smelt. 11,061 37.00 Union Accept. 

-1; Do. pref. .....) 695) 304 30k 5 531\¢1.80 ...|Hinde & Dauch. } 593 5 1.20+*.20,\Sicks Brew. 2 |. 2nd pf. » «li Dec. 
. 30 Can, Bronze eeu 5) 28 28: ; 4i|*.45 .|Hoiden Mig. A.. : ‘L. VT ae 2. _. Con. Sud’ry 41,351 4.80 ' | _ $1 pf. "9 an. $ 1 Un. Agia. Corp. 

7 Pe a ed a a 23 2]. oeef Do. (B) see, | 2 | 38 \. y Rooti 5| 32h 32h 32) « 60 .42 ... Cons, Thor. 31,350 47 5 A&B 
2.0 8 an annhers e* . . if olt nfrew P ' Si ] r t =" : 5 ‘ 
20; Cdn. Car & F’y| : 29 ‘ 7. » =H me 5.5 5/Silkni 


. .. Nov 
97 '5.00 0| Do. 1 f. 4. De Fy Cons. Tung. 40,369 = : 5 5 icin Meek . * | United Fuel Inv 
1 J | a 5. 3. Oo. ist pre ee . oe , 5. » pre occee Conwest ... ; 5. . 1 | . ’ ; | 6% AD ia | . 
a ee ives ae 85 75 |3002.50 | Do. 2nd pref. .| _ nilj i~ al ! 60  4.5/Silverwoods Cop. Cliff. 70293 252 2. ‘46 «2:75 | E. Sullivan M. 13+%.05 Dee. 18 | on mteal ee sone @ 2 ee 
| om ae ‘ce 6S 10 |.50 5.0/Horner, F. W. A.| nil . we o. B a Cop. Corp.. 196,300 2.30 2. 67 | East. Bak pf. 1.00 Jan. Jec. 31 | Viau Ltd. .... 50+f1. an. 3 Dec. 
Do. Deposite .. Mj 2. eee 2 ‘ \Ho. De Labdaile. nil} .. 18. _\Simon & Sons... j; Cop. Man. ; 19, . . Eastern Theat. .... oS anne, * Se | Viceroy Mfg. A Dec 
15 Cdn. Celanese ..! 1575) 2 23 22i 222 30. 1.00 $.20) H. Smith Paper .| 7388 5. .0| Do, pref. .... nil| .. F Cortez .... 5 .04 044 = =.04 d Econ. Inv. Tr. . .25+%.50 Dec. ‘ Do BD Bt Dec 
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ae* a Cee ..o« 205 104 93 42 il. " Do. A pref. es | ‘1/ Do. Crestaurum. ‘ pa 09 09 | Cor 25 +- +.25 Dec. I yr. Welenen Cotton dee « - oe 
Cdn. Collieries | 10065 A3i 013 : j Hughes-Owen A.| S3iSomerville pf. ..| ‘ Croinor .... ‘ : j r sg Creeke Water. .. = — a i Watts phe Be | a 
SS aS = - ee ~ ' _ il} 10 9 $31.75 Southam sees ~ = —— Bab. , ull... . ‘ : Erie Flooring A. . 20 Dec. 13 | Westeel Products .. .30 7 Nov 
Po, (Bi ..seooef mill ., 4 .. i 254) 1. . —=_— 9 a? eee Ps rowpat ... : ia. o "is | West. 5 bY 
ottons ” 202 17 163 1. \Huron-Erie ...... 383 : — 4 3/80, * age as wen ny ;, Cryderman, Pe 00% . . x .. _ a -- A Dee. West piwood B . te sen. te 
ef Oe nil . : 7 3-35 ..Hydro Electric .. es ti. = 70, 2 3/Sov. Life 25% pd] 1 é Cusco ..... ; 4 F : eon “‘ ge Pagt ce 
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Cdn. F airb., «ce. 100: 22 ‘ . ‘Imp. Flo-Glaze . lj .. 233 ta2. ae 15'Stand. Brands. .| pe ‘ Decoursey-B. ‘ : 88 ° Fede am G Aaa i GH. ‘Wood a 7.9 . 
pref nil; .. 5 ‘a 1.50 ‘ Do pret Bl ce ie Pei i ; ‘Stand Clay os . © he Do. warr. 33 he ea 74 . Si5% pe “3 li — 
< ‘dn Fi od Prod|| $0 3) ! y 7 . Imperial Life ool 82 pd _ ° 5 St ey | 26 “ Br: 6 ... Deer-Horn , 500 60 6 ; 60 | -S a ot : ‘a he 5" ; Wright- ensanene 2 Jon Nov. 18 
Do. A 329° 7 ; 54) t. .|Imperial Oil .... 3, 383 383 5.3 Stand. Radio A 114 113) | ... D’Eldona .. 14,307. , at Prat a 95 4 -31| *U S$ funds tTExts« 
Do. pref. a 90 59) 582i 60 Di. Imperial Tob. | 11k 8. ‘Stan. Brock A a 9 9 ’ ; Delnite .... 9,000 .7 3 ; 15 a yg Ag oe " ge °. - ee. Bae 
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O. = | Do. 5% pfd. . 
j ‘ ‘ : : ... Detta Min.. 51,800. ; , -163 ake al | date 

Cdn, G. Sec. A 425 26i 26) ‘ )73 4/4... 3 D 2° ; 104) i 414 aie 30 ’ stedian Reve. aa ona 57 5 1 5 3 P ‘ . Diadem ... _ 19,251 . Sead ; 46 on is ie 4 18 eInitia! 85% o/s common shs 
Do. B ... nil, .. 25} . ; . ae 9 9} 9 421 t1.55+ 20) Sterling Trust nil) 49 , 14) y ..- Dickstone C. nil oes “Vo .08 .08 Gen. Electric ; : | **Plus 4% stk divd 
Can. Hydro-Card) 3510| "73 1. -o++-, 1850) 112 112 3 Stovel Press pref; 680,3.10 3.10 3.00 3.00" | 18. 87h .10 Dome M. .., 2,640 15.875 14. 00 14.37) | Gen. Motors Corp. #1.00 Dec. 
Cdn. Ice Mach nil; .. } | 3} hoo Cem pf.. 4845 163 162 16, 164 ‘ 15 11. 50 7.5 Stowell A pref. | 50' 17. +20 18 +20 a 15 -«. Dom, Asb, , 3,900 16 164 A5 15 Giant Mascot : e. 013 Jan 
Do. ‘A ; 50; 12, 12) 124 123] 4. 2.70 .|Inland Nat. Gas., 7435 4.00 4.10 3.95 4.00 Toni} gi - , .. Donalda ... 16,100. 40 38 . Goodyear Tire | : 
Cdn o dus +'54 1849 22 2 l 173 > 80 >* 25 inter-Ciiy Bak. ’ nil, .. 164 19 17 14 | m+". 20 Stuart, D. A. .| 550) 13} 133 133 133 ; ° Doreen .... aan .04 d ‘ , Do. 4% pfd 

Do. pref. ('54) nil| .. $ t § |.24 4.9\Interior Brew. B 140|5.10 5.10 $4.90 74.90 | ¢: #232 .|Suez Canal Cap.. 10|6246 $2564 $256. #2564 “ sea anger ey ; . ; , Gord. Mackay A . 
<' -| mil, ., 82 85 8 33:¢.30 ...jInter. Bronze : | i | Sh | SF $203 |... ... Do. Founders .| 10 6232 6219) 9219) 219! ** Dyno ...... 40900 1.01 1. 02 | Do. B .......... 
Cdn. Int. L Tr.) = 150, 17 16 1.50 7.1) Do. pref. ..... | 21 oa Pe | Do. Jouissance.} nil .. $226 ' + ee eo ‘091 09g | Grafton & Co, A 
Do. pret. ++ 195 98 324, 1.60+°.40 Int. Metal Ind. A) 36 5 ‘lsun Publishing .| nil|.. 14 16 i 7 Fast Mal. 3850 ; : | ‘25 | Granby —, sees 
| « seek Ga . se mo aq 385 21) , 1011.4.50 4.3} Do. pref. sol 1033 04 ; sa .|\Sup. Propane ... 575| 8 3} 72 8) ; i ti East Sull ’ 2170 ; ' Granby Elas. 1% pf. 
+.06 Cdn 4510 63 : : assis of. 00 Int. Mill. pref.. of 10; 903 2 (1. 5.4) Do. pref. elie 210! 2523 25% 252 25:3; ° ; ans , : : as Lakes =. 
60 : Can, Oil oI 4693 19) 6i 055 2.40 + 1.35| Inter. Nickel ...| 11795, 783 2i; . Do. Warr. 375|2.70 2.65 a 2.65 | Bast. Metals 39,200 . . 91 pf. wate 314 Dec. 
105 (5.00 4.7; Do nil) .. 5 (1083 } 133 ..| Do, pref. .....| 525/134) 133 134 43'Sup. Pete. Ord... 193 20 19 ; *" Bast. Smelt. 8,400 7.15 7. | | Gt "Nor. Gas Util 
1674 8.00 4 Do & ref.. nil} .. 170 18 7 9 Do $5 pre! nilj .. 63 7 4). 2.5;\Dom. Com, eeses a an let ; >» Elder : 6 62 60 60 2.50 pf. 

9 4.00 4.: Do. 4 wef....! nil . ; 7 25 .|Inter. Paints A.. 1, 9 *8 8 : ' 4.8 ae es : ; 

te Do. Wart . 1530 Ti 7 7 3 a | Do. pref. .....j 200 24 25 24 5 i 


Do. pref. ..... 
‘ 40 | . . Surpass pf. ..ces 
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178 .| Cdn. Petrofina p 1706, 26) + : L004 4.06 
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Dec. } | held, to be :edeemed at par immed, 
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-4\ Bond Redemptions 
’ Bend issues Rate Year Date Cal. Pr. 
a _*Cdn. Breweries Ltd. 
°3 10 yr. conv, s.f. 
ts debs. 4) , ‘61 Dec. 30 $103.06 
BT. éInd, Ac cept, ‘Corp. 
t 141 f. debs 51% "74 Dec. 2 $102.37§ 
| “Lower St. La wrence 
9 | Pwr. gen. mtge. 
9 | bds. ser. 
49) 41% ~ 1 $101.08 
‘ *Lower St TF ie 
Power Co gen 
mtge bds ser B 
| 4% ie 3 an ._ 1 $101.00 
| §#Moffats Ltd. 15 yr. 
a mitge. s.f. bds., 
A OF ..:. . 6 . & $101.56 
aNfid. Lt, & Pwr. 
Co. Ltd. _ mitge. 
s.f. bds. 72 .15 $100.06 
| a Leased 
debs. 41% "6 .19 $100.00 
sSteinberg’ s Ltd. s.f. 
debs 51% "72 . 1 $100.06 
*Super’est Pet “Corp. 
| Ltd., conv. s.tf. 
| bds 4% : ' 23 $101.378 
| Theatre Properties 
‘(Ham.) Ltd. Ist. 
mitge. & Coll tr. 


s.f. beds. 63 . 1 $101.00 
*All outstanding. 
00,000. 
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, Gt. West. Garm, pf. 
— ge adh a's ; - : } Gt. West Life . 
6 ae a Guif Oil ata 
o ' ' : : ;ypsum Lime . 
- rr, ; “se — ss 5,800 308 r 2 Hahn BrasS ..ce-+- 25. Jan. 
9 ee | wart. 19,916 19 BD Bien “rs 2 ee 
a adi 4 | 34 | Ham Cotton 1.11. 3%) Dee. 
29 a . . . “a am. ‘ 4 
= Falconbridge 7 790 27.624 29. ; Do. pid. 3% ** T95 Feb. 
a. Faraday ... 12,940 190 1. | : Harding Carp. 15 Jan. 
4h 412) j .. Farw’t Tung. 26,610 32 . : 31 — & Dauch 
.--|Tooke Bros. .... 70 1.15 .65 .33 Féderal .... 12,200 .26 224 23 | wollinger Cons. 
..| Do. pref. . | .. 1.50 1.95 41.35 Flin Flon .._nil_... . a ae 
6\Tor. Brick ..... 18 18 Fontana ‘45 56,200 .16) ‘ ‘ ; FW. Horner a ne 123 Jen. 
) 43 423 Forty-Four. a ee 10 | How. Smith Pap. .25+%.25 Jan. 
4.8 Tor. Elevators .. 163 «163—«(163 Francoeur . 2,100 074. Do. pid. 50 Jan. 
3.6'Tor. Gen. Tr. ... 40 39 Frobisher . 16,361 4.40 5 ' | Hughes-Ow mid +20 Dec. 
+ *20 Toronto Iron .... . 234 234 231 | Do. wart. . nil . ss * © uur. & Erie Mtge. 12% Jan. 
4 * 20 Do. A 22i 22) ‘Continued on nex? page) * Hydro-Elec. Sac. 
4.3 Tor. Mtge. .. - See ox | - . - ~~. ” B 
* 
-| 





2.4 Switson Ltd. eeee 6) 
Ju pret nil, .. - - 404|1.00+ $.80; Tamblyn see eoeer 
Cdn, Pf P Sec 50 «6 ; Si 31. 24 $21.20 ..Int. Pete. ... 4161 29 293 28 ;: 49 (200 40 Uo. 4% pref. ..| 
Cdn — ane .. j | 2h i.2Int. Power .. 425205 200 200 2 
Cdn. Salt _ 100 22 , i os . Util. 1675, 41 1 104 50 4.5| Do. pref.. | 
: ~ ik A mili .. 6 4i | 4 p gov 50 4 +.26 Third Cant G. L 
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Mine and Oil Stocks Corporation Bonds Significant Investors’ Index Numbers 
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Sheep Creek 4, “ = | power Cor 3 994 . 786.4 1071.4 205.3 170.0 597.5 5. 
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Kilembe |. 15 3. 40 Waite Am.. 99905 15.50 15. 15.6 15.50 jeans ean. —™ 99 | 44 July 1957 .. $1023 103) guches Sede tacinitiiiins 
Do. warr, ; Sh eee eedon P. 223, ; t L ae New Brunswick: 
Kirk, H. Bay 4,600 | 163.044... Wendell ... 74,500.08) ; 07 Si'waen Daler 99 96 | Grand Trunk Pacific Rly: 4) Apr. 1961 .. 91044 $ Feb, 1969/73. 931 941 
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Louvicourt. 16,000 .274.. d d ; a Claws + 4,300. : : ‘ Cc. Leduc Oils . 5 90 93 90 | Algoma C. & H.B.R.com.. 27.00 28.00 Town of Fort Erie, Ontarie — 4% de- 
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50 , Alta. P.C.. 323,825 . : d ; Gen. Pete. .... 4h 98 Ash Temple com ; . 3.25} City of Levis, Que. — 3% and 342% 
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a 2.2 ... Anglo-Am.. 2,425 15.00 ‘15 14.25 14,25 Power Corp. .. 43 = British Mtge. ‘& gal bse 5. 230. 00 bentures, due Nov. 30, 1956-75, $544,000. 
Magnet ... 39,400 .13).. ‘ 15 Anglo Can. 22, ; 5. Scurry Oils .... 5 G6 8 Calgary Power com. . : 7.50 | Issued Nov. 14, 1955. Sold at $100.64 to 
Malartic G.. 2,350 1.80 / r Se =O CC ee i . i ; i Sil’wood Dairy 54 Can. Crush. Stone 6% > , +++ | Gardiner, Annett & Co. Limited. 
Malorite ... a. “the ened d ‘ . --. Bailey- Sel., 5 : 95 Supertest Pete . 4 > Can Cons Grain Units sea ove Regina Public School District Neo. 4, 
Maneast Ur. 57,600 .39 . . ° 4 -+» Banff Traders Fin. ... 432 122 Do. com. bAes +0‘ ' 8.00 | Sask. — 4% debentures, due Nov. 15, 1956- 
Maralgo ... 9,675 .113. . : ‘ .05 ; - ; F j , Trans Empire . 5 ‘| Can. Delhi Pete . . 9.50 | 75, $800,000. Issued Nov. 14, 1955. Sold 
Marcus Gold 4,984  .10 10! ; . : ; Bas ; ; ° : Ds ‘sacvseetes & Can Foreign investment ° ..- | at $99.908 to Dominion Securities Corpn. 
Maritimes . 9,700 1.92 , , / 16 .08 aoe re ‘ : ‘ West. C. Brew. . 5 Can Foreign Securities .. 12.00 13.50} Limited, Bell, Gouinlock & Co. Limited 

Do. A warr. 7,350  .19 . - . . : ’ 


oes 
Capital Wire Cloth com . ...| Mills, Spence & Co. Limited, James 
Do. B warr. 5,000 ‘ : .62 ’ Blue Crown F: ; é j. ; Carlton Club 5. 140.00 | Richardson & Sons, Bank of Montreal and re eee iki 
Bartin Men. 15.500 As ; . .! d Bonnyville. ' : Unli d Mi page | e wn 35.00 oo Houston Willoughby & Co. Limited, 
lassberyle. ni . pa a oe , ’ d Bralsaman . : , . ‘ nes ase, Ur. A. . com, ‘ -90 Parish of St. Etienne-Des-Gres, Que.— 
Matachewan 2,500 1.00 d 3 d t : Britalta .... 5 4 nliste . ° Commercial Finance .. ; a% 
Maybrun .. 133,809 1.57 : 1.30 09 * s s 





























tose «++ | 342% and 4% debentures, due Dec. 1, 1956- 

. . . . . --« Br, Pete. .. , .05 . . . (By Broker-Dealers’ Assoc, of Ont.) Commercial Life fe J oe . +--+ | 65-70, $120,000. Issued Nov, 14, 1955. Sold 

McIntyre .. 5,156 80.00 . ; . : , -- Cabanga ‘ ; 5 Approximate quotations, 3 p.m., Nov. | Concourse Bidg. esee :, -«» | at $98.65 to L. G. Beaubien & Co. Limited. 
80 60SCtiws. ~Calalta .... 4, 67.70 | 98 subject to confirmation and change. | Crown Life ay atte: coe 00 163.00| Village of Port Credit, Ontario — 4% 

McK, R.L. 5,000 .37 i : . 10 Calg. & Ed. 5,842 17. 15 ‘An asterisk (*) indicates an increase in | Debenture & Sec. 5% pf. : 93.50 | debentures, due Nov. 30, 1956-65, $57,320. 

Me Marmac. 17, 800 23 ° . ° .23 133 ee Calnorth ee 10, 200 cy a 15 17 price; a dagger (+) a decrease in price. Detroit Internat. Bridge . oe * 26.00 | Issued Nov. 

McWatters. 10,900 .38 ‘ d , . san Deane 300 5.5 ‘ . 


15, 1955. Sold af $100.11 to MEMBERS THE TORONTO STOCK EXCHANGE 
McWatters, 10,900 38 . 35 3 : | + Calvan... 300 5.50 s Bid Ask Bid Ask Dom Can Gen Insce | Charles H. Burgess & Co, Limited. 


. : 80. - United Counties of Northumberland and . 
Merrill Is. . 540,979 2.35 Do. warr. . 800 1.25 Y 4 2 Abenakis 2 4 Mall RL *34 £37 . - | Durham, Ontario — 3°%4% debentures, due oid ire 8-478] 
Meta. Ur. . 360,650 .29 : ; ‘ -e Canadian A. 16,367 .58 63 oe . Abeta 8 12 Maree 3 6 | Dom, Beery Oil pf. & c. f -« | Dec. 20, 1956-75, $450,000. Issued Nov. 15, p 
Miniamar . 17,100  .39 .39 ‘ : ; : ° Cdn. Ana’da 4,600 .20 : yn Mar Bird 11 13 | Dom Mfr's com . -- | 1955. Sold at $99.117 to Midland Securities 
Mng. Corp. 1,942 23.50 . . . ; ‘ Cdn. Atl. . 18,882 6.90 6 Alexander Mate Yel 64 8 | Dom Mfr's pf . . . -.. | Corpn. Limited and Bank of Montreal, 244 8 Str t — T t 

: ‘ ° Cdn, Br. E, 22,872 .62 6: . ‘ Ama Kir McManus 4 6 | Dover Industries ...cccses , Township of Markham, Ontario — 4% ay be ——, oron 0 
Min-Ore .. 20,140 .34 , , .89 ° Cdn. Dec. . 14,963. a Anabar McCuaig 1 Essex Packers com. 3. debentures, due Aug. 15, 1956-75, $79,100. 
Mogador . / j d 38 Do. warr. 16,000. : o i Anamaq Mid Run 53 Do. pfd. .00 -+» | Issued Nov. 16, 1955. Sold at $99.723 to | ee ea 
Mogul ..... 1 , Y . ‘ : : Cdn. Delhi i <epe! ene? “Gans P Anuwon Milliken . +--+ | Equitable Securities Canada Limited and | 
Molyb’ nite . Cdn, Dev.. 34,580 2. 2. 65 : Miles RL 3 Goderich Elevator 


d ; ‘ ; Arctic . --» | J, L. Graham & Co. Limited. St ws 0 9.116) 
Moneta .... : : . . 0 J .e Cdn, Emjay 7,700 “3 Mindus ° 14 Granite Club . Town of Prescott, Ontario — 312%, 3%4% | 2881 Dundas ° W. R . 
Montgary . 200 2. . . 10 » ‘ » Cdn Mt Keno 5 6 | Gt. Brit. & Can. Inv. com. and 4% debentures, due Dec. 1, 1956-65- 











tS 
 ) 





ne 


° ° ° . Beacon 
in. Fortune 2,000  .17 , 17 : Belfast 
Montpas Cdn *st’ 


pan .. .06 06 -00 : : im. 3 : .38 . ee Blondor 
Multi-Min . . : i 6 Of ‘ os Cdn, 35, . , 6 j .63 Bl Grass 
Nama Creek : ; , ‘ : 3.50 , . Cdn. PL&P 32,360 ‘ a j ‘ B McDade 
Nat. Ex. .. 632, ; .76 j ; Cdn. Prosp. 1,100 4. . ‘ . Bracemq New Aug 4 Gr. West Life Assce, Glenlawn School District No. 1499, Man. 
Nelio Min, . 7 : : : . 5.25 5 ee Cdn, Wil’st’n 5,700 Braminco N Insco 724 Guar. N. Amer. fully pd, .. . | —#'2% debentures, due Jan. 1, 1957-71, 
Nesbitt L.. 5 ‘ : ‘ , se Canso Gas . 2,250 : : Bright RL 2 New Met *28 Do. 20% pfd. : --+ | $210,000. Issued Nov. 17, 1955. Sold at 
N. Alger ... 39 . : ; , ; ‘ -se Canso Pet.. 3,050 1. ; ; Brunette 7 N Redwood 6 Halifax Insurance . $101.319 to Peter D. Curry & Co. Ltd. 
N. Athona. 67 . j ; : Canso Prod. 1,400 2.0 ' : 6 Camlaren 4 6 2 Heaps Waterous 2. . | Portage La Prairie Secondary School 
, Bidl'e. at : : : j . es Canso Warr. s00.Ct« 6 ‘ ‘ Camp Is 7140 15 i Highland Dairy pf ° :; Area No. 1, Man. — 4'2% debentures, due 
Calumet. . Carleton ... nil i“ : ‘ ‘ Camray 2 4 lick . Homewood Sanitarium .. . 94.00 | Dec. 1, 1956-75. $109,050. Issued Nov. 17, 
Delhi . ; »»» Castle OAG 5,000. , ; , Can Rad 16 2 Hudson's Bay Co . | 1955. Sold at $101.45 to Peter D, Curry & 
Dick’n . 5 ’ 95 50 ... Cent. Expl.. 10,700 6. 5. Canalask 8 Nipiron 5 | Humber Amuse.nent Pier 70 |-Co. Limited. 
Formaque 9,000 . -+« Cent. Leduc 14,050 2. Canuba °%130 Norbeau Humberstone Shoe 00| County of Victoria, Ontarie — 3%4% 
Fortune. 7,07 a oa : ; ; , : Century . 36000. : : ; Captain 9 4 Norcourt Industrial] Mortgage & Tr. | debentures, due Dec, 15, 1956-70, $165,000. 
G'dve .. 35 d . ’ ..« Chamberlain 11,000 .35 F : Cn Mag 125 15 Norford Ingersoll Mach. Tool B .... 2 -++ | Issued Nov. 17, 1955. Sold at $99.40 to 
Har'na . . : ‘ : oa , -»e Charter ... 10,000 2. 2.08 9 Cn Alm 25 Normar Ingram & Bell pf ceeds : | R. A. Daly Co, Limited, Bankers Bond 
H'ridge .‘ 83,27 r 5! 30h... avnee ea _ . ; Cap Lith 90 9 movel Pr en Soe seseeeee : -5| Corpn. Limited and Canadian Bank of 
Hosco : ‘ as oasta so6e ni faa , salah Cn Lith *170 bsk °45 33 5 sotope Produc eeteeceeee ° -49 | Commerce Gis Gi 
Jack Lk. Command ° ‘ : Cen Man li1 Oceanic Jenkins Bros. COM. sececes , 7. | Rural Municipality of St. Vital, Manite- The Soronto Stock 
Commoil .. ele . A r Chellew 7 Oklend 6 g | Lambton Golf Club ° , 2-00 | ba—5% serial debentures, due Oct. 1, 1956- 
Common P. 2 .25 .25 Clinger y Ont RM Lambton Loan, Sarnia «ee. ; . 65, $240.000. Dated Oct. 1, 1955. Placed 7d P . ‘ 
Con. Alien.. 0 ‘ Y - : Clix 11 Orchan ‘ Lawson & Jones 1% pf. ... --+ | privately by Burns Brom & Denton Limit- The 5 Sar Dealers Association 
Cons, Cord. ‘ ‘ o ' ‘ Columbier 1) Orofind Lond. Can. Inv. $3 pfd. .... ve | ed, J. L. Graham & Co, Limited and | 
N. Lafayette : 4 ‘ ; 39 : : ad Con. Dragon 15, ‘ : ‘ ‘ Columind 3 6 Ortona Do. A. eseaee . = | Bankers Bond Corpn. Limited. | 
N. Laquerre : : ; . ' ‘ ese Con. East C. é .76 ; : Comstock 9 Pacemkr + Manufacturers Life 295.00 | 
N. Louvre . ~ ' : 06 Con 


99. Town of Antigonish, Nova Scoetia—3'2 of / ere 
; j ece c ae ; ; 0: F C Bi Ore 20 Panel : Medical Arts Bidg. Toronto +». | and 3%4%..1-20 year debentures, $203,000. 

Newlund .. 2,67: .f F 49} a -« Con, M. 2,6 ‘ Con Cop + : Pax Nw 50 | Monarch Life 40°% pd. ' 289.00 Issued Nov. 23, 1955. Sold at $98.096 to | 

. Marlon . , . 123 0 10) ; ' »e Con, sak. ; ; ; Conecho Payne l 3 | Mont. City Dist. Bk. .... j 62.00 | Nesbitt Thomson & Company Limited and 

N. Minda-S., 5,886 ‘ ‘ . Con, W at. ; . o . C Harper Pascalis 1 Morrow Screw & Nut com 42.00 W. C 

N. M'l’que . 


P . , < : <: - ; Pitfield & Company Limited. 200 BAY STREET * TORONTO, CANADA 
Dalhousie . 2, ‘ 16 : Cordell - Peach National Life 300.00 | 
Newnorth Dei Rio 


besa: on CORPORATE 1 | 7 : 
ew ; mil : Crack §S 9 Pelangio 3 Nat. Sewerpipe Units .. : 18.00 Lo ’ & . 
N. Pac. Coal Dev. Leduc. F 6 , 6 Craibbe ‘ Picton 1 Niagara L. Arch Bridge .. : 72.00 8S. K. D. Manufacturing Co.—5%% first | e mfrire SA734 
N. Rouyn . 25,550 . ae ° ; 5. | Crovdon Pine P ?# 5 Northern Telephone .. 5 
9,200 : : ‘ Destorad Plum N 0 Oakville Wood 6% pfd. 94.00 | Dec. 1, 1975, $300,000. Issued Nov. 17, 1955. 
N. Senator. 59,500 Edoran .... F . luk cat iv | Dom Ex 5 Polestar Paramount Oshawa Theat 5 .., | Offered at $100.00 by Harrison and Com- 
N, Taku + ee 4,000 Emp. Oil ‘ : ‘ ; 92 . 
> a. East Lun Quest | Prudential Trust ....... , 18.00 | eral mortgage sinking fund bonds (with | Kingston, Ontario London, EC 2. Cngland 
~~ earn eae 25 AY we. Freehold Echo Ind ainvi | Rapid Grip Batten pfd. .... 103.00 | bonus of 20 common shares per $1,000 | 
5,500 .06 7 ; .». Futurity , 8 aienee Pete A and B..._ 21.50 bond), due Dee. 1, 1980, $350,000. Issued 
. , - ] 
nase . a a A ; Go _* > 07 07 4 Farcroft Royal Oak Bicroft Uranium Limited 5% deben Jd a Sf Glee 
ae. ~ +> Oee J ‘ . ; d ; , en, e ° ’ ‘ . , Fleetwd airy : ee) - — © * A e & 
Nes : iy oe Sincennes McNaughton Line .25 | tures series B, to mature Jan. 1, 1962, Bruce . Nouns e fobn . . 
Skyway Drive-In Theatre . 1.75 | $5,000,000. Dated Dec. 1, 1955. Offered at 
Sovereign Life 25% pd. 95.00 | $100.00 and accrued interest to yield 5% 


coee : 3.85 mortgage sinking fund bonds (with bonus 

N. Royran . 48,175 Dom. Min, . 

Branch Offices: 
. . Dunvegn 716 Presdor 4 Park Lawn Cemetery f me | Pany Limited | 
N Thurbois 28,350 Fargo ... Ry 5 
El Bonan ~~. 
Nickel Rim. 5,760 Gaspe Do. pfd , 48.00 | Nov 17, 1955. Offered at $100.00 by Har- 
SS ~~ oe . : ' , . Forty Fr 
t.014 Nor-Acme 3,500 ~—s«6 ,' 60 E .-» Golden Sp.. . ; O77). d 
Standard Fuel com. 25 4 by Nesbitt, Thomson and Company Limit- | 
. e#-e e ° 


_ 


at $99.767 to Equitable Securities Canada 
Nat Mel 11 o. . . , Limited 





Montgr *220 Do. pfd. ; 70-75, $238,000. Issued Nov, 16, 1955, Sold | (at Mavety Street) 
Murmac 3 5 i oe : 22.50 





and Royal Bank of Canada. 
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Redruth i 
Rhyolite 3 
Richgroup 6 
Rugged 71 
Russet ~ 
St Marys 20 


i 6 O¢ Of Derlac ‘ Pitchvein 1 Oakville Golf Club 30.09 | of 10 common shares per $1,000 bond), due 
N Santiago | in 0 
| 73 BROCK ST. 150 CHEAPSIDE 
‘ 4! . | Durham Quejo | Prairie Royalty Trust Units 5 8.K.D. Manufacturing Ce.—5'2% gen- : 
. 383,950 wee. is .-e 86 a 25 95 + 
Endeavor -PRESIDENT 
Nipissing .. 10,256 2.42 Gateway Robin Jones Whitman t pfd. 00 a rison and Company Limited. PRESIDENT VICE-P 
: Gan Cop 
$1.00 Noranda .. 5,800 52.374 53. 51. .25 ' Gt. Plains . 


_ 


we , . }. . Gateway 

Norgold .. 18,300 .26).. : , . ; --- Gt Sw't. Gr. 66, ‘ : 7 Glenbrk 

... Norlartie . 5.150 10 . : F r ; ess Gridoil er Glencona 
t.68 Normetal .. 18,150 7. 5 5 Hargal ..... ‘ : Golddyke 
Norpax .... 52,300 ‘ , , r . i ... Henderson , ie a , : G Harker 
North Inca. 65,000. ' j a sco een Grek. ‘ od : i Goldmaq St Mich] 755 
N. Rankin . . ... High Sarcee ’ ; : ; Gov Gold Salmita 4 
N. Trinity . ‘ ‘ .08 . 5.55 : Hi-Tower . 25 (7. ' , Gr. Chib 75 S Dufalt 15 
eee North Can.. / : 6 5: ; 2.! 7. -o BORO. ictsc 7 : . . Gui Por 10 Sheidon 11 
-.e N.W. Vent.. ‘ : 4 , : 7 ...« Husky 35 ; . HG Yong 19 2 Snow L 5 
. Nuclear < 4 ; ; + soe De, war§lr. 390 3. 2 ‘ Hornfalt #14 Span A *220 
Nudulama . . ‘ 48 ‘ 46 d »»+» Hy-Charger : 08 Hot Min § 16 ] Starlight +16 
Obalski .... , ) ‘ ‘ Israel Cont. . Hucamp 11 
. Obaska ~e , ' ‘ ; d . ; ees Jump. Pound Il, ; , - » | Independ 713 
514 %.02 O'Brien ... - 6 j : at , ee Jupiter .... ’ ‘ 2.39 40 Jardun 35 
ae ..« Ogama Rock a i : : : , . Kenare ove , ‘ ‘ . d Jerome 10 
- Oka 2,500 1. . . ‘ ‘ , : Kamilac #10 
. O'Leary . KB Ming 112 
eee Omanitrans . Kenda P 4 
«es Opemiska 
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Toronto & London Inv. , J , 
Ban ite Ate onc SMS Municipal Bonds f V. Books Px Seale GM. Mitchiner 
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Universal A a =. ecce i — November 20, 1955 
Waterloo Mfg ......... f 1/7 SS Hewhes 
Waterloo Trast 0070 50 8.5 Coup. Matur. Bid. Ask. YId. Youglas MeVitlie Philip 
est ssurance com. 5 ; 
Western Life Christopher Wahtroth, fe 
Arthur W. Hricklan a Richard A ae al 


76. 00 | or 
Wood Alexander 6% pfd. ‘00 | Calgary 
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| Edmonton . 
rae oces 
milton .. 

Bond Tenders Montreal . . 

Moose Jaw 

5 p.m., Dec. & 1955, Town of Kent- | Ottawa .... 
ville, Nova Scotia — 342% and 3°4%, 1-18 | Regina .... 
—_ debentures, $113,000. Dated Dec. 1,’ S. J’hn N.B. 





ee 
nom 





to 
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Kenog 15 
Orchan Long Is. P. . Laronge 55 
Marigold .. 5 ; 38 - ° L Nord 7120 5. Toronto : 
Marvel .... i ca d ; Larum 15 12 neon, Dec. 1, 1955, Government eof | Vancouver 
Merland: ... 8 1 ; 14 ' L Expan 15 OILS Canada Treasury Bills — Payable Mar. 2, | Victoria ... 
Merrill Pet. , , , 8 2 Lowr Can 2 1956, $60,900,000. Dated Dec. 2, 1955. | Windsor ... 
Midcon .... 24,16 :; , , 70 Lun Ec #48 ; Ranch 7 | 5 p.m., Dec, 8, 1955, Town of Pictou, Windsor 
Mill City .. 0: d : 234 Main Ok ‘*27 | Nova Scotia — 342% and 3%4%, 1-12 year | Windsor .. 
ee». ae a r 22 Manecho 8 Paige Pete s 10 S| ner Be $77,000. Dated Dec. 1, 1955. ' Winnipeg . 
wai. el, 


N. Bristol . 0, 45 ‘ .35 , ' 430 2.05 4.05 425 390 420 { 195 105 ... Un. Oils 
N. British . ’ ~ 20 . 7 = 15 09) 10 24 se Vanalta 


20 os 
N. Concord. nil + ‘ : ‘ 32 -» Quinalta . 45 45 45 1.29 é eee Van Tor .. 19.4 
x. ae , 63 ; 60 | ; .03 034 .03 03 15 see Vulcan . 

08 08) 


d ‘ . Realty .. 2, 
N. Davies . I J . a , Reef Pet. coe Wespac .... 4, 
N. Gas Ex, 04 045 04) .04) ese W'burne ... °1, 

1.65 1.89 0, 
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I 3 Brapiey Streit & Company 
LIMITED 


MEMBERS: 


d . ' y ‘ t ; .. Renfrew ... 
New Ranch. , . 07 : 07 ... Rio Palmer. 
N_ Richfield 4 ; 2 ‘ ‘ r Pf Roxana .... 
N. Springer ’ . . . Royal Can.. 
N. Superior. : 2. . A | ; 26 Rovalite ... 
N. World .. ; , 30 y : Do, 51% pf. 
Nordon . il. . . i ane nn anh whine 
North Can. 7 : | 4. .-. Sapphire .. 

Do, 5i‘> pf. ‘ee : . -.« Sceurry-Rain. 

Do. warr. : : J eee Security .. 
N. Cont. .. ; 02, . 0 : ..« Select Oils. 
Northiand . ’ 39% 48 ‘ . Share Oils. 
Nucco 


oe 
~~ 


. : eee Ww, Ashley . 
-— so Ww 


» ‘on ‘on O72 os | hem 

, ose . Maygill. 4&8, 

13.374 13.87] 13.25 13.62) . SS. une W. Neco . sc «@, 
32.50 32.50 31.75 32.00 ; eee : 

105 .10 083 .10 : ‘ ose . Be 

2 2. 2.60 2. inne 


The Toronto Stock Exchange 
1.92 280 ae. : eco | Y¥" . 30,100 


a | Canadian Stock Exchange 
2.40 Ye . 14,900 89 
. a 12 O7 


TT f ‘. 
12 OT York Oils . nil ... 0% 8 os | Calgary Stock Exchange 
084 0 «U.S. ¢eInitial. *Paid in 1954. tPayable in 1955 to date. 


*Less than board lot. sWhen sale shown nil the figures are, | Edmonton Stock Exchange 
bid, asked and latest sale. 
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800 : AT 154 
2.00 Placer Dev. 2,005 37.25 37.871) 36.00 
1.00 
Pere .Prime 16,500 OT 7 
Powell R. .. 1,085 55 d 
O74 Oi 
7.35 7.00 


.03 023 
9.40 
5.40 
2.15 
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1.75 
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Parker Drill. 100 
Path.inder . 11,039 
Peace River 1.700 
Peruvian .. 7.344 
Petrol. O. . 286.575 
Phillips Oil 400 
24,400 


Ponder ’ 
Pontiac - 100 
Poplar erree nil 
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my 80 Richmond St. W. EMpire 8-4831 
| TORONTO, ONTARIO 
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Sturgeon 


Volume of Stock Sales 
Texas 


be . : 93 , 3 Montreal Toronto Calgary Vancouver New York 
Trans. — , 3.788.000 216,214 3,510,000 | 
3.842.000 149.426 
2,390,000 128,750 
3,573,000 


2,505,000 135,956 
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DIVIDEND NOTICES 
THE 


TORONTO - DOMINION 
BANK 


EXTRA DISTRIBUTION 


| 

Notice is hereby given that an/| 
Extra Distribution of Twenty Cents | 
r share on the Paid-Up Capital | 





December 3, 1955 THE FINANCIAL POST 





DIVIDEND NOTICES better action than New York and 


36 
closed the gap slightly. 


sa ce ve Miller’s* Tale: Export Dilemma 


greater strength at New York in| 
Freight Rates and Weston Deals Pose Problem 


recent weeks has been the gen- | 
eral expectation that income 
rould be reduced in 1956 | : 
eres Sten dhe A can © ; sprob-| There may be pretty slim)sequent shortage of bottoms for) During the Government con- 
pickings for Canadian flour mill- | bulk cargoes. tro] over the British milling in+ 
ers during the next few months; Also to be contended with is dustry, everyone paid the same 
\in their biggest foreign market—/|the seasonal increase in the cost price for flour. When controls 


able that 1957 will be election 
‘year in Canada and tax reduc- 
the United Kingdom. ‘of moving flour, Even though . 
The reasons: a recent U. K. deal/ocean freight rates are identical | WeTe removed, Allied Bakeries 








Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





4 THE BELL TELEP 
HONE 


COMPANY OF CANAD 
NOTICE OF 287th DIVIDEND 


A quarterly dividend of fifty cents per 
share has been declared payable on the 
16th day of January, 1956 to shareholders 











From stock market standpoint; cance for the Canadian gas and 
_top Canadian news. development) oil industries. h - d 

39 ck of the Bank has been declared | Thc dey of Dean tere en on me || in recent days hes been Washing-| It will lead to a second wave fan — ens sane 
Sto | 5 : me : 

for the year ended the 31st October, | nae Say aeeeaen, SON. ton approval for large-scale im- | of gas and oil exploration in| 


1955, payable at the Head Office and | | ports of Canadian natural gas in-| Northern B.C, and Alberta; it | The increase in money rates 
Branches of the Bank on and after | 


S. C. ScappINnG, 


the 15th December, 1955, to share- | 


holders of record at the close of 
business on the 15th November, 1955. 
By Order of the Board. 
WM. KERR, 


General Manager. 
November 3, 1955. 





EDMONTON CONCRETE 
BLOCK CO. LTD. 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
a dividend of twelve cents (12c) per 
share has been declared on the out- 
standing common shares of the 
Company, payable on December 
15th, 1955, to shareholders of record 
at the close of business on Decem- 
ber list. 1955. 


By Order of the Board, 


P. L. P. MACDONNELL, 
Secretary. 





NATIONAL STEEL CAR 
CORPORATION LIMITED 
NOTICE OF DIVIDEND 


Notice is hereby given that a divi- 
dend of thirty-seven and one-half 
cents (374c) per share has been 
declared for the quarter ending 
December 31, 1955, payable on 
January 16, 1956, to shareholders of 
record at the close of business De- 
cember 15, 1955. 


By Order of the Board. 
By Order of the Board. 


J. PLUMPTON, 
Secretary. 


—_——~ 


CASTLE-TRETHEWEY MINES, 
LIMITED 


(No Personal Liability) 
DIVIDEND NO. 5 











| 


Notice is hereby given that a| 


dividend of fifteen cents (15c) per 
share in Canadian Currency will be 
paid on December 28th, 1955, to 
shareholders of record at the close 
of business on December Ist, 1955. 


By Order of the Board. 
F. T. McKINNEY, 


Dated at Toronto, 
November 2l1st, 1955. 





FAMOUS PLAYERS 


CANADIAN CORPORATION 
LIMITED 


NOTICE OF DIVIDEND NO. 83 


Notice is hereby given that a dividend 
of Thirty-seven and One-half 
(374ac) per share has been declared for 
the quarter ending December 3lst, 1955, 
on all issued common shares of the Com- 
pany, payable on December 28th, 1955, 
to shareholders of record at the close of 
business on December 2nd, 1955. 

By Order of the Board. 


A. MacCUNN, 
Secretary. 
TORONTO, November 2ist, 1056. 


CHARTERED TRUST 
COMPANY 


DIVIDEND NO. 148 


NOTICE IS HEREBY G'YUVEN 
THAT A DIVIDEND of 35c per 
share has been declared on the paid- 
up Capital Stock of the Company 
for the Quarter ending December 
3ist, 1955, payable January 3rd, 1956, 
to shareholders of record at the 
— of business December 15th, 

wee 

By Order of the Board. 


H. E. LANGFORD. 
Managing Director. 
Dated at Toronto, 
November 16th, 1955, 





en . 


THE ONTARIO LOAN AND 


DEBENTURE COMPANY 


274th DIVIDEND 


Notice hereby given 
Quarterly Dividend of 25c 





— 


is 


that a 


of this Company for the three 
months ending 3lst December 1955 
has been declared and the same will 
be paid on or after the 3rd Jariuary 
1956 to Shareholders of record at 
the close of business on the 15th 
December 1955. 


By Order of the Board. 

F. E. A. McKELLAR, 
Manager. 
London, Ontario. 
November 22nd, 1955. 





THE SHERWIN-WILLIAMS COMPANY 
OF CANADA, LIMITED 
Notice is hereby given that the 
one hundred and Seventy-eighth 
quarterly dividend of one and three- 
quarters per cent. (154%), being at 


Cents | 








| 


| 
| 
| 
| 





. per share | 
on the present paid-up Capital Stock | 


: 





| 


the rate of seven per cent. (7%) per | 


annum, for the quarter ending No- 
vember 30, 1955, on the Preference 
Shares of the Company, has been 


| 


declared payable January 3, 1956, to | 


shareholders of record the 9th day | 


of December, 1956. 
By Order of the Board. 
P. W. HOLLINGWORTH. 
Secretary-Treasurer. 
Montreal, Que.., 
November 10, 1955. 








MADSEN RED LAKE 


GOLD MINES LIMITED 


{No Persona! Liability) 
67 Yonge S$t., Toronte 


DIVIDEND NO. 27 


NOTICE is hereby given that a divi- 
dend of 5 cents per shore plus co 
bonus of 10 cents per shore has 
been declared by the Directors of 
Madsen Red lLoke Gold Mines 
Limited (No Personal Liability), 
payable in Canadian Funds on 
December 22nd, 1955, to sheore- 
holders of record as of December 
2nd, 1955. 
By Order of the Board, 
M. MASTERSON, 

Secretory-Treaswrer. 

Teronte, November 22d, 1955. 

















Secretary 








Pris 
Montreal, AS a 
Nov. 23, §& BE. 
1955. cal 


CANADIAN VICKERS 
LIMITED 

COMMON SHAREHOLDERS 

Notice is hereby given that a 





regular quarterly dividend of 
_ thirty-seven and one half cents | 
| (37% cents) per share on the 545,- | mon shares of the Company to be | 


000 shares outstanding has been 
declared and will be paid on the 
16th day of January 1956 to 
shareholders of record at the 
close of business on December 
3lst, 1955. 
J. B. HATCHER, 

Secretary. 
Montreal, 
November 2Ist, 1955. 








LEVERAGE FUND 
OF CANADA LTD. 


Dividend No. 24 


Notice is hereby given that oa dividend of 
FOUR CENTS per shore has been declared 
on the outstending Common Shares of the 
Capital Stock of the Company, payable 
on 15th December 1955, to Shareholders 
of record at the close of business on 30th 
November 1955. 


Holders of Bearer Share Warrants may 
present Coupon No. 24 for payment to any 
branch in Canada of the Royal Bank of 
Canada, on ond after 15th December 1955. 
By Order of the Boord. 
W. Howard Wert, C.A. 
Secretary-Treasurer. 


Montrea!, 22nd November 1955. 








DOMINION GLASS 
COMPANY LIMITED 
iven that a 


Notice is hereby ; 
dividend of one and three- 
has been 


percent (154%) eclared 


on the PREFERRED STOCK of the | 


Company for the quarter ending the 
Secretary. 


3lst day of December 1955. 





Notice is also hereby given that a | 
(35 | 


dividend of Thirty-Five Cents 
Cents) per share has been declared 
on the COMMON STOCK of the 
Company for the quarter ending the 
3lst day of December 1955. 





The above dividends will be paid | 
on Monday, the 16th day of January | 


1956, to shareholders of record at 
the close of business Friday, the 
30th day of December 1955. 

By order of the Board. 


F, N. DUNDAS, 
Secretary. 
Montreal, 23rd November, 1955. 





DISTILLERS 
CORPORATION- 
SEAGRAMS LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of Thirty Cents (30¢) per 
share in Canadian currency and an 
extra dividend of Fifty Cents (50¢) 
per share in Canadian currency on 
the outstanding Common Shares of 
the Company have been declared 
payable December 15, 1955, to share- 


holders of record at close of business | 


November 25, 1955. 


By Order of the Board. 
A. M. HENDERSON, 
Secretary-Treasurer. 
Montreal, 
November 15, 1955. 





Se 


MacMILLAN & BLOEDEL 
LIMITED 
DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
dividends, in the respective amounts 
per share set out below, have been 
declared payable December 3ist, 


1955, to shareholders of record at, 
the close of business December 9th, | 
| 1955, on the following outstanding | 


shares of: 
MACMILLAN & BLOEDEL 
LIMITED 
Class “A” — .124ec per share 
Class “B” — .20c per share 
The Transfer Books will not 
be closed. 
Dated at Vancouver, B.C., this 22nd 
day of November, 1955. 
By Order of the Board. 
G. D. ECCOTT, 
Secretary. 


ed 








BRITISH COLUMBIA 
ELECTRIC COMPANY 
LIMITED 


NOTICE IS HEREBY GIVEN 
that the Board of Directors has 
declared the dividends listed 
below on the Company’s CUMU- 
LATIVE REDEEMABLE PRE- 
FERRED SHARES for the quarter 
ending 31 December 1955 payable 
on 3 January 1956 to shareholders 
of record at the close of business 
on 7 December 1955. In respect 
of shares represented by any share 
warrant, the said dividends will be 
payable on or after 3 January 
1956 at any branch of The Royal 
Bank of Canada in Canada on 
presentation. of the respective 
dividend coupons listed below: 
Dividend 

per 

Share 

$1.00 

$0 53% 

$0.57 


Coupoa 
No. 
35 


2 
5 


Series 
4% 
44% 
442% 
44% 29 $1.18 
5% 13 $0.63 


The transfer books will not be 
closed. 


By Order of the Board, 
G. G. WOODWARD, 
Assistant Secretary 
Vancouver, B.C., | 
November 3, 1955. 








uarters | 


|to the U.S. Pacific Northwest. | will mean new chemical growth | 
|The firmly established position! jn B.C. based on the plentiful | 


|of Canadian gas in one of the| supplies of natural gas byprod- | 
fastest-growing market areas in| ycts. | 


eg 
the U.S. has tremendous signifi-| Ajthough market response of 


_stocks of several of the Canadian | 

oil and gas companies most| 
affected by the Washington rul-| 
ing has been disappointing so far | 
a broadening trading interest is 
almost certain to firm such issues 
as Pacific Petroleums, Peace 
River Gas, Canadian Atlantic Oil 
before long. 

Speculative interest continues 
| payable on Friday, December 30th, | at very low levels in Canadian 
|to shareholders on record at the | Markets and many brokerage 
_close of business on Thursday, De- | officials are now doubting a re- 
| cember 15th, 1955. sumption of the hot speculative 

By Order of the Board. pace in mines and oils until after 
| W. T, GUNNING, | the turn of the year. . 


Secretary. - 
Welland, Ontario. 
November 28, 1955. 


ee 





DIVIDEND NOTICES _ 


——— 





DIVIDEND NOTICE 
SWITSON INDUSTRIES 


LIMITED 

Dividend No. 11 

| Notice is hereby given that a new 
regular quarterly dividend of 6c per | 
share has been declared on the com- | 








; 
' 
i 
’ 


| 


*k “= 





|R. A. DALY; R. A. Daly & Co. 

(Toronto) 

I do not expect any big upsurge 
in the stock market over the next | 
few months. I would anticipate | 
a fairly quiet stock market where | 

'some stocks will sell off under 
'pressure of profit taking and 
where other stocks will rise due | 
to improving conditions for the | 
companies concerned. 
A conservative approach to the | 
stock market is indicated due to | 
the rapid rise of common stocks | 
over;the past two years and due 
By Order of the Board. _to the Bank of Canada’s desire. 
JOHN LAWRIE, | to slow down the boom by mak- | 


ae Seeretary-Treasurer. | ing money tighter. Increasing in- 
| Winnipeg, Manitoba. 


' 


bean 24, 1955. 


ROBINSON, LITTLE & COMPANY, | 
LIMITED 


WINNIPEG — MANITOBA 
DIVIDEND ON COMMON | 
NOTICE IS HEREBY GIVEN that | 
a dividend of Twenty (20) cents a 
|share has been declared on the | | 
Common Stock of the Company | folio of stocks and bonds. Bond | 
ony Age ~ ais red of —— | holdings should be concentrated 
er, ivoo, tO Snarenoiaers OI record |: ~ rh : 
at the close of business on the 15th | /™ those ISSUes which will be 
day of December, 1955. relatively stable in case bond | 
lies eid: lt Bn ie prices continue to decline. Com- 
, . _mon stocks should be examined 
JACK L. MacDO! ym _| with a view to investing in those | 
Secretary. | stocks which appear to offer the | 
| best investment value. 


Stocks such as Dominion Tex- 
tile and Massey-Harris, which | 
have been depressed for some | 
time, and which are selling well | 
below their previous highs, could | 
do very well over the next few | 
years. 


BIRD CONSTRUCTION 
COMPANY LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of Sixty (60c) Cents per share 
as previously declagped and a Divi- | 
| dend Bonus of Forty (40c) Cents per 
| share on the Company’s outstanding 
,Common Shares, will be paid on | 
|December 31, 1955, to Shareholders | 
|of record on the books of the Com.- 
‘pany as at the close of business 
ecember 15, 1955. 











terest rates cause bond prices to | 
decline and also have a depress- | 
ing influence on the stock mar- | 
ket. 

Speculative trading has de- | 
‘clined sharply from earliér in 
the year. On the other hand, the 
present quiet state of the stock 
market affords an opportunity | 
for investors to review their port- 








Winnipeg, Manitoba, 
2ist November, 1955. 


CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that a 
Dividend of Sixty-five Cents per 
share on the paid-up Capital Stock 
of the Corporation for the current | 
quarter, and an extra Dividend of | 
Ten Cents per share have been de- | 
clared, and that both Dividends will 
be payable Tuesday, the Third day 
of January next, to Shareholders of 
record at the close of business on 
the Fifteenth day of December, 1955. 

By order of the Board. 

J. W. ROSE, JR., 
Secretary. 
Toronto, November 23rd, 1955. 





* ~ - 


DAVIDSON & CO. (Toronto) 

There were two items of con- 
structive market news last week | 
both of which had been long | 
awaited and both of which fell 
rather flat when announced. One) 
was the break-through of the| 
Rails at New York to a new peak 
which by Dow theory confirmed | 
| the major uptrend of stock prices. | 
The other was the decision of the | 
U.S. Federal Power Commission | 
to permit the import of natural | 


‘| gas from Canada into the U. S. | 


| The New York Rails had made | 
a double top, in June and Sep- | 
tember, during which interval 
| the Industrials had made a new 
‘high by 20 points Last Friday | 
_the Rails finally confirmed. On | 
|'Monday the market opened | 
| higher on week-end accumulation | 
of orders but closed lower on the | 
day. This contrary action has | 
| occurred with some frequency in | 
declared by the Board} | recent years but has not entailed 
of Directors out} | declines of any consequence. The 

of post earnings, | Toronto Industrials which had 
payable on| | been falling steadily behind the 

Jan. 3, 1956, to| | Dow Jones Industrials showed 
stockholders of record 
at the close of business 
Dec. 9, 1955. 























YALE & TOWNE 
DECLARES 271st DIVIDEND 
75¢ PER SHARE 


On Nov. 22, 1955, 
dividend No. 271 

of seventy-five 
cents (75¢) 


per share was 








j 
} 
i 
' 
| 
i 
| 
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DIVIDEND NOTICES 


INDUSTRIAL ACCEPTANCE 
CORPORATION LIMITED 


DIVIDEND NOTICE 








F. DUNNING 


Executive Vice-President and Secretary 
THE YALE & TOWNE Mec. co. 


Cash dividends paidinevery year since 1899 

















NAMEL& HEATING 


ducts Limited 











Notice is hereby given that the | 
following dividends have been de- 
'clared payable December 27th, 1955 | 
‘to shareholders of record December 
Ist, 1955. 


$1.124+ 





DIVIDEND NOTICE 


‘Notice is hereby given that a 
dividend of 10c per share has 
| been declared on the issued and | 
| outstanding capital stock of the| 
| Company, payable on January 31,) 
| 1956, to shareholders of record at | 
the close of business, December 
| 31, 1955. 


| By Order 
' Directors, 


‘ 

per share on 4'2°%-—$100 par 
value Cumulative Redeem- 
able Preferred Stock for 
quarter ending December 
3ist, 1955 

per share regular quarterly 
dividend on no par value 
Common Stock for quarter 
ending December 3lst, 1955. 


By order of the Board. 
K. J, DOIG, F.C.LS. 
Secretary-Treasurer. | 


Montreal, Quebec, 
| November 24, 1955. 


$ 62'2 


of the Board of 


‘ A R. FRENCH, | 
Secretaryv-Treasurer. 
| Sackville, N.B. 

| November 21, 1955. 








NOTICES 

















ANNUAL MEETING NOTICE 


THE CANADIAN 
BANK OF COMMERCE 


The annual meeting of the 
shareholders of this Bank, 
for the election of Direc- 
tors and for other business, 
will be held at its Head 
Office, 25 King Street West, 





Toronto, on Tuesday, the 
13th day of December next. 





The chair will be taken at 
eleven o'clock a.m., Eastern 
Standard time. 





By order of the Board, | 
N. J. McKINNON | 

General Manager 

Toronto, 30th September, 1955 











, 


| capital spending which 
'jected for next year. 
_does not plan its expansion on 


, dent Eisenhower, who is symbolic 


| capital expenditures as much as | 


ages in the face of moves which | 


the four cities, 79.18 
| bills are paid. Total levies for the 
| year, 
/more than in 1954, about the in- 


as had only a minor effect on 
stock prices and virtually no 
effect on materials which are in 
short supply and for which con- 
sumers are bidding up prices. The 
higher interest rates are intended 


| 


to restrain this competitive bid- | 


difg in so far as it might be done 


with borrowed money, on the. 


grounds that such borrowing and 
buying is inflationary. Private 
borrowing is only inflationary, 
however, until the sums borrow- 
ed are repaid. It does not cause 
true inflation as does the borrow- 
ing by governments which is only 


‘repaid after a lapse of many 


years, if ever. 


have some effect, as hoped, in| 
curbing the rise of mortgage and | 
installment debt. It seems un- 
likely to have much effect on the 

is pro- 
Business 


the basig of the fluctuating inter- | 
est rates of the moment but on 
what the rates are likely to be. | 

Since the belief is firmly en- 
trenched that the monetary 
authorities will go very warily 
now that the candidacy of Presi- | 


of business confidence, is in 
doubt, business expects that long- 
term interest rates will be stable 
or lower. If the bank rate should | 
rise a little more in the months | 
ahead we would still expect only | 


_a moderate effect on business | 
spending. The prospect of heavy | 


current high earnings, is respon- | 
sible for the strength of the aver- 


superficiaily would be classed as | 


| bearish. | 


Many industries are working | 
at capacity and further output | 


| expansion will be negligible ‘until | 
new facilities come into opera- 


tion. Steel, aluminum, nickel and 
copper are the areas of greatest 
shortage. The presemt tendency 
toward substituting one metal for 


'another makes scarcities perva- 


sive and spreads them from one 
industry to another. The bull 
market does not appear to be 


| over in raw materials or in stock 
| prices but in both categories we | , 
can expect a good deal of irregu- | thus forcing a new arrangement. | ~ 


larity. 





New Highs and Lows 


During the week ended Nov. 


lows were recorded among the) 


| ° 
| general stocks on Canadian stock | , 
| further 


exchanges. In the mining grou 


The increased bank rate may | 


‘on a 280 lb. sack. 
Allied bought flour from Canada 


and, 


a hike in ocean freight costs 
which could work against the 
competitive position of Canadian 
| flour. 

_ While no official figures are 
available, several sources here 
estimafe Allied Bakeries, the 


involving the Garfield Weston-} between Montreal or Halifax and 
|controlled Allied Bakeries and/|the U. K., in the winter time, the 
two of Britain’s biggest millers,| price to U. K. buyers includes the 
Ranks Ltd. and Spillers Ltd. And | 





' 











extra cost of moving flour from | 
the mill to Halifax 


ready are operating well below 
capacity in most cases, and ex- 
ports have been dropping in the 


largest baker in the U. K., has |Past two years. During the past 


'been taking 20% to 25% of total 


| 


year, foreign competition has 


U. K. flour imports from Canada, |™ade inroads into the U, K. mar- 
An official ‘of one large Cana-|ket at the expense of Canada. 
‘dian milling company hastened to | There have been increased ship- | one source said rumor had it that- 


the Weston group also received. 


| 
' 
' 


add, however, the situation was 
“anything but hopeless.” 


sales to Allied Bakeries, his firm 
was exporting to the U. K. at 


the normal rate and added he 


thought the Allied’s agreement to 


buy U. K. flour could prove “a/the same period last year. 


He said with the exception of 


i 
i 





ments from Australia, France, 
U. 


Imports Drop 


Total imports of flour into the 
U. K. in September, 1955, amount- 
ed to 221,071 bbls, from Canada 


Im- 


instead of) 
| 
ae Pe er ate - | There were other bakery groups 


this is a hard blow. Mills al-| 


sought special discounts related 
to the volume of its purchase of 
When Ranks and Spillers 


our 
refused, Allied turned to Canada 
for some of its supplies, 


which followed their example 
and the milling industry in Brite 
‘ain was hit fairly hard, A tem- 
porary truce agreement was 
reached in September between 
Allied and Ranks and Spillers, . 


Stop Expansion? ; 
As well as the special discount, 


|assurance from Ranks and Spill- 
‘ers that they would discontinue 
‘buying other bakeries. After the 
end of government controls in 


1953, a number of small bakeries’ 
‘compared with 290,675 bbls. in| were absorbed by the large mill- 


ers to try to build up their mar- 


temporary measure; “I don’t think | ports from Australia rose to 75,- kets and also to compete with | 
565 bbls. (33,515); from the U. S. | Allied. 
Under the agreement, Allied | to 28,937 bbls. (21,529). 


the door is closed.” 


Bakeries will take fixed quanti- 


| 


In the 12 months,ended Aug. 


‘tion of wheat flour in tem 


Meanwhile Canadian produte~ 


7 
> 


ties of flour from Ranks and/|31, 1955, Australia gained some has dropped some 7% to 1,792,584, 


In the past 


and blended it with English flour. 
It also bought flour from Australia 
it is understood, was im- 
porting about 50% of total re- 
quirements, 

Should the deal prove perman- 
ent, Allied’s requirements for 
Canadi&n flour will be limited to 
smal] amounts for specialty uses, 
It will still be using Canadian 
wheat, to the extent it is used in 
the flour 
millers, 

One official here, however, ex- 
pressed the belief that the deal 


bought from U. K./} 


; 
| 
| 
| 

















’ 


may not prove so satisfactory in) 
the long run, British milled flour, | 


made 
dominately soft wheat, may not 
prove as satisfactory for baking 
_purposes as its Canadian counter- 
‘part which is milled from 100% 
Canadian or hard- wheat, In addi- 
tion there is the possibility that 
other British bakers who do not 
enjoy the special discount grant- 


from blended and pre-. 


ed to Allied, may voice objections, | 


| Ocean Freight Rise 


On the transportation scene, the 
cost of moving flour across the 


/26, 20 new highs and 17 new| Atlantic has gone up l5c per 


hundred pounds this year, and 
54% from the October, 1954 level. 
three cent increase, 


there were nine new highs and | bringing the ocean freight rate 


36 new lows. In western oils 
there were four new highs and 
1l new lows. 
GENERAL 
New Highs—1955 
Br. Am. Bk. Notes Jam, Pub. Se: 
Celtic Knit Lang, J. A. 
Dom, Textile Lindsay, C. W. 
Donnell & Mudge Molson Brew. B 
Electra Invest, N. West Util. pfd. 
For, Pr. Secs. Switson Ltd. 
Stmpd. West. Can. Brew. 
Gt. West Coal A 
Do. B 
Gurney Prod. 
Int. Mill. pfd 
New Lows—1955 
Arcan Corp. Cockshutt Farm, 
Atlan. Accept. pfd. Consumers Glass 
Brazil. Trac. Kelvinator 
Do. pfd. Laur. Accept. wts. 
B.C. Elec. 442° pfd Paul S. S. 
Building Prod. Regent 
Can, & Dom. Sugar’ Russell 
Can. Safeway pfd. Wain, 
Cochrane-Dunlop 
MINING 
New Highs—1955 
Merrill Isle 
New Louvre 
New Vinray 
Quatsino 


pf, 


filson, J. C. 


Alba 
Arcadia 
Aumaque 
Chib-Kayrand 
Madsen R, Lake 
New Lows—1955 
Atlas Sulphur Indian 
Bagamac Int. Ranwick 
Barvue warr. Jackson Bas. 
Bethlehem Cop. Kilembie 
Black Ba¥ Do. warr. 
Brunsman Lake Shore 
Burnt Hill Meta Ur 
Nat. Explor. 


Carnegie 
Chimo New Senator 
Pardee 


Codv-Reco 
Conro Rio-Rupununil 
Cons, Den. wa Rix-Athabasc: 
Cons. Marbenor Roche L. L. 
Cons. Que. Yell, Rockwin 
Cons. Red Pop. 
Desmont 
Duvan 

Heath 


r 


San Antonio 
Sudbury C. 
United Estella 
Valor 
OILS 
New Highs—1955 
Con. Decalita warr. Nat 
Merril Pete. North! 
New Lows—195) 
Albermont warr, N. Springer Coulee 
Amurex Rio Palmer 
Cdn. Fortune Share Oils 
Castie West. Naco 
Liberal Do. warr. 
N. British 


Pet 


ind 


Manitoba Farmers 
Have Cash in Kitty 


From Our Own Correspondent 


WINNIPEG — Municipal tax 
payments in Manitoba for 1955 
don’t prove that farmers of the 
province are in desperate finan- | 


| cial straits because of inability to 
sell their grain. 


Not including the four incor-| 
porated cities of Winnipeg, St.) 
Boniface, Brandon and Portage la | 
Prairie, tax collections in towns, 
villages, suburban and rural mu- 
nicipalities up to Oct. 431 were 
about $2 millions more than for 
the same period in 1954. 

In rural municipalities collec- 
tions are up 7.38% and 71.95% of 
the ‘total rural levy of $13,726,787 
was paid a month ago. In villages 
they are up 3.12% and in towns 
4.66%. Only in the suburbs are 
tax receipts below last year, dow 
5.06%, but in the suburbs 95.69°% 
of the total 1955 levy has been 


| paid. 


For all municipalities, except 


% of 1955 tax 


$23,562,843, are $2,093,714. 


crease of this year’s collections. 
The tax picture is shown in fig- 
ures of the province’s municipal | 
audit branch submitted to Muni- | 
cipal Affairs Minister Edmond 
Prefontaine. 


, du 


to 60c per cwt. is scheduled for 
January. 

One reason for the increases is 
said to be the greater volume of 
coal shipments moving across the 
Atlantic to the U. K, 


-_ 
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Company 
Reports 


To assist readers in appraising and 
comparing company financial state- 
_ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 
nies’ published reports are footnoted, 


Oil Production 


CENTRAL LEDUC OILS reports 
its Central Del Rio 14-6 oil discovery 
in the Ralph area of Saskatchewan 
marks a “milestone in the history of 
your company’s progress.” Central 
has been enjoying a 50% 
in productive wells in this area with 
nine producers reported to date. 





; 


reported at $431,690 for the year 
ended July 31, 1955, as against $471,- 
712 a year earlier. After general 
expenses, $83,639 interest and ’$162,- 
859 of write-offs, there was a net 
|loss of $63,911 as against $51,915 a 
|year earlier. There was a net loss 
'of something over $60,000 on securi- 
| ties transactions during the year and 
$5,560 was also written off for bond 
'discount through surplus account. 

Several discoveries have been 
made on the extensive properties 
of Minerals Ltd., 
Saskatchewan and a 25% 
terest is held by Central Leduc. 


' 


In the same period U. K. im- 
ports from Canada were 2,974,000 
bbls.. down from 3,568,000 bbls. 
in 1954. 

Total U. K. imports for the 12 
months ended August of this year, 
amounted to 4,186,000 bbls. 
against 4,302,000 bbls. 


year, 
September fell to 8,039,098 bushels 
from 8,594,018. 


Spillers on a three month basis, | 600,000 bbls. in that market, U, S. | in September from 1,931,984 bbis~ 
‘while the millers will grant a| was up 156,000 bbls. France gain- |1 


n the same period the previous> 
‘special discount of two shillings | ed 63,000 bbls. 


Wheat milled for flour in 


Wheat exports In Septembet- 


amounting to 767,952 bbls. bring, 


August - September export to 
'1,360,986 bbls. against 1,561,260 
‘bbls. for the same period last 
\ year. 





Grain 
Winnipeg Futures 


Week te Nov. 28, 1955 


Crop year from High Low 
Aug. 8, 1955 for for Close 


High Low week week Nov. 28 


Oats— 
Dec. 
May .e>- 
July ..:. 


674 
67 


74) 
723 
708 
Barley— 
Dec. 


May *eenr 
July soc 


97% 
964 


Rye— 

Eee. «cece 
May eee 
/_ 2 


Flax— 


Dec. .... 3.28 
May .. 


3.233 July . yi 


| 


Winnipeg Cash 


For Week 


Nov. 28 Prev. 





and con- | 


interest | 


| 


| 
i 
| 


in southeastern | 
stock In-_ 


During the 1955 fiscal year, Central | 


Leduc dropped 573,000 acres in B. C. 


reducing holdings there to 581,452 | 


acres which are being carried by 
cumulative rental credits. , 
Central has a sixth interest in 28,- 
248 acres in North Dakota. A first 
“free” well on this acreage proved 
unproductive but a second well is 
to be drilled in the near future. 
CONS, INCOME ACCOUNT 
Years Ended July 31: 1955 1954 
PUrod'n rev.* 4$230,231 4$243.196 
24,728 28 585 
69,776 


rev. (net) 


l. rev.7 


Total met rev. ...- 
Less: Admin. & 
Zen. OXP. «cccsccese 
Debent,. int. ..cceces 
Depreciation 
Amortization 72,565 
Net loss & deficit .... 63,911 

*Includes net proceeds of production of 
$112.767 in 
partially-owned wells. 

aAfter royalties paid. 

‘After drilling expenses of $327,731 in 
1955 and $376,061 in 1954 


249.102 
83,639 
90 294 


As at July 31: 
Cash 
Act ts. 
Mark, sec.é 
Drill-constr. in prog. 
Inventories e200 
Total curr. assets ,.. 
Prepd. €XP.@ .....se. 
Invests 
Deferred cHhgsS. ...se« ® 
Wells invest.? 
Lands & leas 
Adv. to afi s. 
Plant & equip.* 
Total assets 
Total curr, liabs. .., 


rplus ; 

éMarket v 

tAfter arnort. of .. 

*After depr. of .... 

aIncl. in curr. assets In co’s report. 
Working capital sb 685,674 R58 439 

Contingent liability — Under agreement 
dated Dec. 1, 1951, between co. and Trans 
Mountain Oil Pipeline Co., Central Leduc 
agrees to bear 1.25% ‘being 1/100 of 1% 
for each 109 shares subscribed) of any 
deficiency suffered by Trans Mountain 

ring five-year period commencing Jan. 
1, 1952. 


1955 and $109,415 in, 1954 from 


CONDENSED CONS. BALANCE SHEET | 
1955 934 





| 


Gross profit from operations is | 


High Low High 
80% . 


~446 


794 
753 


80% 


"7a 1 
~f08 


99% 
98) 
1.134 


1.024 
1.013 
1.144 


92% 


964 
923 962 


Prices 


Chicago Futures 


Week te Nev. 78, 1955 
Crop year trom High Low 
for for Close 
week week Nov. 2% 





m no nabs 
sss 
re none NS 


SB8b 83 


o 


— 
a ee ee 


~~ ee eS ee 


te 
-- 


618 
641 
644 
61% 
.63 


084 
jl 
12 
.09 
1.104 
contracts) 
a ... 2334 «2.303 «2.328 
Soybeans—(new contracts) 


2.314 


. 1.16 
. 1.124 
—_ > 
Seybeans—(old 


l 
| 
l 
1 





Chicago Cash 
For Week 
Nov. 28 Prev. week 
High Low High Low 


** 
ae’ 


‘orn— 
’ inew) . 1.214 
ts— 





Operators of Country 
Fort William a 


of All 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


and Saskatchewan and Terminal Elevators at 


Grain Commission Merchants — Shippers and Handlers 


Head Office: WINNIPEG, CANADA 


Elevators in Manitoba 


nd Port Arthur 


Grains 


» 





ee 





——_—— 





= 
 N. M. PATERSON 


Grain 


Fort William, Ont. Winni 


Grain & Coal Merchant 


Steamship Division 
Carriers of All Bulk Cargoes 


& SONS LIMITED | 


Division 


peg, Man. Montreal, P.Q. 











GRAIN SHIPPERS 
GRAIN 


Owners an 


Head Office—563 Grain 





Fort William Terminal Elevator Co. Lid. 
and Powell Transports Lid. 


Affiliated Companies—Fort 
Que., Vancouver, B.C. 


K. A. POWELL (CANADA) LTD. 


AND EXPORTERS 
FUTURES 


d Operators 





Exchange, Winnipeg, Man. 
William, Ont., Montreal, 
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“ (CANADA)LTD. 


The finest Machine Tools 
in their class 
available anywhere 


MANUFACTURERS OF; 


VICTORIA, INVICTA, VELOX, 
PROGRESS, CARDIFF 
EXCEL MACHINE TOOLS 


write, telephone or wire 
for complete details 


B-ELLIOT 


Wy 

Me 

uw, (Ma 

a 
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Vy a i N E 
x 5 4 
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(CANADA) 


PORT HOPE, ONTARIO, CANADA 


| MIEN ENG INVESTMENTS 





— | 


Lithium Exciting Possibility 


Rix Well, Into Black Again As Non-Atomic Propellant 
Following Fire Dislocation 


When an industrial operation is 
disrupted by fire, the situation is 
usually regarded as “serious.” 
When a fire occurs at a mine it is 
often regarded as disastrous. 

Last April a fire at Rix Atha- 
basca disrupted that company’s 
uranium ore shipment schedule 

'to the Ace mill of Eldorado Min- 
ing & Refining. There were pre- 
dictions that it would be quite 
some time before operations 
would get back to normal again. 

But the Rix quarterly report 
for the period July 1 to Sept. 30, 
1955, shows that results were not 

affected to any great degree. 

An estimated operating profit of 

$108,299 before taxes and write- 








Wainright Refiners Gets CN Oil Order 


*Wainright Producers & Refiners , year’s. 
Ltd. has been awarded a CNR | Wainright which went into opera- September is estimated. 
| tion last April will supply the) 


con 


diesel fue] to be supplied in 1956. 


T 


—— - 


WHAT ARE THESE MEN SAYING ABOUT ALGOMA STEEL? 


The new refinery 


tract for 342 million gallons of 


he new contract is double this | 2d@ditional fuel. 


es a 





at 


offs is reported for the latest 
quarter on a gross production 
revenue of $262,748. Figures are 
subject to later adjustment as 


Capital expenditures for the 
period were $54,483 of which 
$43,536 was for construction of 





'employee dwellings. 
Of recent developments, Presi- 
dent John Aird comments: 

“You will note that the gross 
revenue from ore sales for this 
quarter shows a considerable in- 
crease in dollar value, although 


ter returns, this cost increase be- 
ing primarily attributable to 
drifting, cross-cutting and general 
mining. 

“Your board of directors is 
pleased to report that due to the 
favorable results obtained in re- 
cent drilling on the Smitty West 
showing, plans are presently be- 
ing completed to deepen the 
Smitty shaft in order to develop 
for mining an attractive new 
block of ore. Your directors also 
have under consideration § the 
sinking of a shaft in the Leonard 
area inasmuch as mining exper 
ence to date in that section has 
proven most reassuring.” 


~ 


Norris, Allen on Holly 


fuels would undoubtedly 


If estimates of iron ore profits | 


accruing to Hollinger Consolidat- 
ed as worked out by Norris, Allen 


Limited, prove entirely correct, 


Hollinger shareholders should be 
happy. Unfortunately it appears 
they might be less than the firm 
estimates. 

(The estimates are contained in 
a November brochure of this To- 
ronto Stock Exchange house.) 

Profit estimates are before 


Wiil lithium and boron — in 
chemical combination with hy- 
drogen—provide unique new pro- 
pulsive forces for the future; in- 
dependent of atomic reactions? 

The possibility is being hinted 
at in U. S. industry circles. Per- 
haps it’s 10 years away; but it 
may be a lot closer. 

It could be of first importance 
to Canada with the growing list 
of substantial lithium  occur- 


rences emerging in this country. | 
First uses of the new fuels’ 


would likely be as rocket and 
ram-jet propellants but it is 
thought that with “controlled 
burning” new fueis might become 
of great importance for powering 
aircraft. 


If that is the case, a companion | 


demand for columbium would ap- 
pear logical as use of the new 


ou, —_—- ———— _- a eee 


wholly-owned subsidiaries of Hol- 


'linger Consolidated, the estimated 


earnings figure would be more | 
But unfortunately Hol- | 


realistic. 
linger only has a 60% interest in 
Hollinger North Shore and a 
30.87% stake in Labrador Mining 
& Exploration Co. And these are 
the companies with the royalties 
and extra production. This ap- 


pears to cut in half profit expec- 
taxes and, in part, are based on) 


tations from royalties and profits 


requirement of metals which will | 


withstand great heat. Columbium 
is perhaps the metal which might 
best fill this bill. 

Recently Lithium Corp. of 
America announced it was dou- 


bling its facilities for producing | 
lithium hydrides (chemical com- | 


pounds of lithium and hydrogen) 


and lithium metal to “meet con-| 
tractual requirements for next 


year.” 
It is repoxted that combining 


hydrogen with lithium or boron | 
gives a weight advantage over. 


conventional fuel—important in 
rockets and ram-jets. 

Big problem has been to control 
the rate of burning of the chemi- 


cal fuels but there are apparently | 


now reasons for believing this 


can be done. Burning of lithium | 
hydride would produce water 
mean | 
' the theoretical possibility that the 


(containing hydrogen). There is 


hydrogen migh: be recycled into 


a burnable form again thus pro- | 


viding still greater fuel saving. 


ee 
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Province of Saskatchewan 


Department of Mineral Resources 
PUBLIC NOTICE 


Sale of Saskatchewan Crown Leases 





The undersigned will receive up to 4:00 p.m., 
January 10th, 1956, sealed offers to purchase leases 
of petroleum and natural gas rights on proven and 


semi-proven Crown Lands in the areas set out in 
this notice. 


Cash Bonus Bid only on eight parcels in the 
Lloydminster field and one parcel in the Smiley 
field. , 


ms 


Cash Bonus or Net Royalty Bid on: 


(1) Three parcels in the Coleville-Smiley field. 


| arbitrary estimated profit mar- | on “own” ore shipments. Even at 
| gins. half, however, Hollinger share- 
On next year’s scheduled out- | holders may think the figures look 
‘put of 12 million tons a year for 


(2) 
(3) 


el | RA this increase is somewhat offset 
BP. | Be" by operating costs which weigh 
slightly in excess of the last quar- 


Five parcels in the Midale field. 
One parcel in the Forget field. 
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JIM: I'm back again for some more good advice, Pete. Suppose 
one had a little money to invest, and wanted to put it away 
into something good which might be expected to go up in 
time, what should he pick? You told me you had made 
some money in ALGOMA STEEL — is that a good stock? 

PETE: It’s certainly been a very good stock to me, but whether 
you should buy it right now, Jim, is more than I can say! 

JIM: But you did buy it — how did you pick it then? 

PETE: Jim, I’ve told you before that I know theoretically how to 
take out an appendix, but I'd go to a specialist to have my 
own removed! In the same way, I use the expert services of 
CO-ORDINATOR to advise me on all my Stock Market buy- 
ing or selling. They advised me to buy ALGOMA STEEL at 
$58.00, just before its sensational rise to $90.00. I asked them 
last May about META URANIUM, on which all my friends 
were bullish, which was then at 90 cents. They said “NO, 
it'll be selling for 30 cents by the end of the year.” It’s now 
down to 20c. 

JIM: How can they be that good, Pete? 

PETE: They keep detailed long-term charts on over 800 Listed 
Stocks, so they know the behaviour-pattern of each. They study 
conditions, appraise all available information, and use their 
more than 25 years of experience to compile sound advice. 
Do you think they would have stayed in business that long if 
their advice were not consistently sound, Jim? I have other 
friends who are sceptical, too, but I tell them all the same 
thing—‘I started by filling out a coupon, and I’ve made money 
ever since. You do the same thing!” 


FILL IN AND MAIL THIS COUPON TODAY .. . FOR EARLY PROFITS 
FP-46C-55 
THE CO-ORDINATOR, 21 King Street East, Toronto 


Please send me a 4-week TRIAL SUBSCRIPTION, for which | 
enclose $3.00. 





| ANNOUNCEMENT ithe IOCO project, Norris, Allen 





WALTER R. PACKMAN 





the appointment of Wolter R. Packman 
¢ as vice-president in charge of 

largest TY manufacturers west of 
ronto, Chisholm'’s are expanding their 
| sales organization right across’ the 
|| prairies to the Great takes. Mr. Pack- 
|| man comes to Chisholm from Murray As- 
|| sociates Limited and Conduflor Canada 
| Limited, where he wos Sales Manager 
j and Managing Director, respectively. 


— \ 


sales. 
To- 
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Cross Lake Mining Company Limited, incorporated under Ontario Charter 


in March, 1955, has acquired five separate 
six claims in the Blind River, Temagami and 


roups of properties totalling ninety- 
aileybury districts. 


One block of thicty-six claims adjoins the producing Pronto uranium mine to 
the North and the second group of seventeen claims is located immediately to the 


Northwest of Pronto. 
groups is now being arranged. 


A geological and geophysical survey of both Blind River 


A group of seventeen claims adjoins the Temagami Mining Companys 
property where, it is reported, extremely high grade copper ore is currently being 
shipped at the rate of one hundred tons per day. Prospecting of this group has 
established the continuation of the Keewatin—diabase series contact on which the 
Temagami Mining Company ore occurs and the Company has let a contract with 
Mining Geophysics Corporation Limited for a geophysical survey. This survey is 


in anticipation of a diamond drifling programme. 


The Company also plans to prospect another nime-claim group located on 
Cross Lake approximately eight miles South of the Temagami Mining Company 


holdings, where a shaft was sunk in 1906. 


The most recenthy acquired property comprises seventeen claims, located 
approximately twenty-five miles Northwest of the town of Temagami, in the 
Haileybury district, on which assays from surface samples returned extremely 


high values in copper. Four grab samples taken along 
feet gave the mq assays: 
Ne. 1— 9.70% copper, 
No. 2— 18.90% copper, 
Ne. 3— 2.35% copper, 
Me. 4— 24.50% copper. 


a strike length of 1500 


Diamond driffing has already commenced on this property. 


CAPITALIZATION 


Issued (720,000 shares held in escrow) 1,100,006 shares 


Available for further financing 


2,299,995 shares 


The Compeny hee sufficient funds on hand to carry out the present programme. 


Ceonseilt your broker 


CROSS LAKE MINING COMPANY 


LIMITED 


Meed Office: Sette 1806, 80 King Street West, Toronte, Ont. 


CHISHOLM INDUSTRIES | 











|Corp. and Bathurst Mining Corp. 
| _have been called for Dec. 
Edd. Chisholm, president of Chisholm In- | 
dustries Ltd., Port Moody, B.C., announces | 





| 
| 








estimates royalties accruing 
Hollinger at $1.65 a Hollinger 
share while Hollinger’s profits on 
its share of ore shipments are 
placed at an additional $1.00 a 
share. 

With 60c estimated for 


to | 


pretty encouraging. 
* * - 


Bigger Sherritt Output 

Are new plans for expansion of 
activities at the Fort Saskatchew- 
an refinery of Sherritt Gordon 
Mines developing? If so, this could 
mean expansion of nickel refin- 


gold |ing and/or creation of ammonia 


mining earnings, an over-all profit |}and other chemical facilities, 


of $3.25 a share before taxes is 
seen possible if 12 million tons 
are shipped next year. 

If both Hollinger North Shore 
Exploration Co. and Labrador 


‘Mining & Exploration Co. were 





| 


| of Mid-Western Industrial Gas 


At the recent annual meeting 


‘shareholders were told that the 


company anticipates that Sherritt | 


will require more gas than called 
for under its original contract. 


eee — 


Maritimes, Bathurst, Plan 








Share-for-Share Merger 


Special meetings of sharehold- 
ers of both Maritimes Mining 


12 to 
consider the proposal to merge 
the two companies into a continu- 
ing Maritimes Mining Corp., with 
a capitalization of- 10 million 
shares. Shareholders of each com- 
pany would be entitled to a 
share-for-share exchange. 

M. J. Boylen, president of both 
companies, discusses the proposal 
in similaf letters to each com- 
pany’s shareholders as follows: 

“The two companies from their 
inception have been twins with 
identical authorized capital, ob- 
jects, and with an equal number 
of shares issued and outstanding. 
In addition, since their original 
formatidn and acquisition of New 
Brunswick mining properties, 
they have participated jointly in 
each new project. At the present 
time, work is proceeding rapidly 
with a view to bringing the joint- 
ly held Newfoundland properties 
into production and there now 
seems no reason why the two 
companies should not continue on 
as one. If this ‘Merger is ap- 


U.S. Bearish 


On Uranium ? 


While hope is being expressed 
in Canadian mining circles that a 
six-month extension on “dead- 
lines” might be provided to assist 
more Beaverlodge mines in reach- 
ing production, the U.S. press is 
becoming increasingly “bearish” 
on future uranium marketing. 

The Nov. 26 American Letter of 
Whaley-Eaton Service makes this 
comment: 

“World uranium production 
continues to expand despite deep 
uncertainties over the future mar- 
ket. In this country fears are 
rising over the prospect that a 
reduction in weapons output, re- 
quired riot by disarmament but 
by reagiing a _ near-saturation 
point, may before long undercut 
thé market. Such worries seem 
not to ‘have affected uranium 
fever ing such other countries as 
Canada and Australia. New finds 
are being rapidly exploited. 

“The fact that America cannot 
continue indefinitely to buy up 
all the uranium offered is under 
Congressional study. Findings 
will be reported next year.” 

American Metal Market has a 
Nov. 23 front page story—“Pos- 
sible Cutback in Uranium Needs 
For Defense May Slow Down 
Mining.” The story does not claim 
official stature but is attributed to 














strong Pentagon rumors. 
Says American Metal Market: | 


“Reason for the atomic bomb | 
cutback, according to the Wash- | 


' ington reports, is that the Defense 
|Department already has a stock- 





; 
; 


' 
' 
| 


| 
| 
| 


| 
i 


| presently in stockpile, 


pile of atomic bombs far beyond | 
any foreseeable demand. | 

“However, atomic experts have | 
indicated this contingency might 
arise and have expressed the | 
opinion that it would be offset by | 
refinements in the development of | 
atomic weapons which would | 
make obsolete many of these 


“Senator Clinton Anderson, | 
chairman of the Joint Committee | 


‘on Atomic Energy, in a recent | 


review of 


(declared, ‘Atomic bombs would 


be running out of our ears’ within | 


the atomic stockpile, | 


10 years, resulting in a ‘very rapid 
fall-off in the military’s require- | 


ments for uranium ores.” 


proved, the two companies will 
coritinue their operations under 
one corporate structure to be 
known as Maritimes Mining Cor- 
poration Limited. 


“The chief result of the pro- 
posed merger will be to facilitate 
head office management and ac- 
counting and it is for this reason 
it is desired, if possible, to ac- 
complish the plan before the end 
of the current fiscal year.” 


Mr. Boylen states that a formal 
progress report is expected to be 
forwarded in the near future. 


No proxies are being solicited 
with respect to the two meetings 
but the hope is expressed that 
many shareholders will attend. 


~~ 











a. 2 
M, J. MARTIN 


Roy W. Keeley, Director of Sales, Min- | 
| nesota Mining & Manufacturing of Can- | 


ada Limited, London, Onts is pleased te 
announce the appointment of M. J. Mar- 
tin as Sales Manager, Administration. 
in addition to his new duties, Mr. Martin 
wik continue as administrator of oad- 
vertising and sales promotion, 

















(4) 
(5) 
(6) 
(7) 


One parcel in the Frobisher field. 
Four parcels in the Alida field. 
Eight parcels in the Nottingham field. 
One parcel in the Ratcliffe field. 


Details regarding this sale may be obtained by 
directing requests to the undersigned. 


Jas. T. Cawley, P.Eng., 

Director of Petroleum & Natural Gas, 
Department of Mineral Resources, 
Govt. Administration Building, 
REGINA, Saskatchewan. 
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MECHANICS HAND TOOLS OF EVERY TYPE FOR CANADIAN INDUSTRY 
© SPECIAL INDUSTRIAL AND EQUIPMENT TOOLS MADE-UP ON REQUEST 





BUYING STOCKS ? 


You can profit from 


SURVEY OF INDUSTRIALS 


Do you make investment decisions? What’s the score on 


industrials? 


Here in this comprehensive survey you'll find a wealth 
of detailed and significant data on the operations of some 
1600 companies in the fields listed in the accompanying 


panel. - 


Published by The Financial Post, Survey of Industrials 
is widely recognized as Canada’s leading reference book. 
It’s your reliable source for details of each company’s 
business, plants, and properties. It provides earnings state- 


ments, dividend histories. 


This 1955 edition gives the annual high and low prices at 
which shares have traded for the last eight years. It’s a 
valuable guide, a book that you’ll use over and over again! 


? 


Order your copy now for immediate delivery. 


1955 edition 


83 postpaid 








lron and Steel 
Foodstuffs 

Trust and Loan 
Merchandising 
Pulp and Paper 
Milling 
Investment Trusts 
Transportation 
Beverages 
Banks 

Oil Refining 
Rubber and Textiles 
Public Utilities 














Yes, enter our order. 


Company. 


Attention of 


*eeeer#8se. 


see ee eee eee ce ee a ee a oe i ee 


The Financial Post, 481 University Ave., Toronto 2, Canada 


Wr GS GS. ceccccsccbboososeces OF 


. copies SURVEY OF INDUSTRIALS, 1955 ...............++2+++-. ready now $3 
.. copies SURVEY OF OILS, 1955 ......... ccc cceccccecsceeces ready now $3 
copies DIRECTORY OF DIRECTORS ....... 
. copies BUSINESS YEAR BOOK, 1955 ................s++0---- ready now $3 
copies SURVEY OF MINES, 1956 ....................-...-. ready December $3 


Street Address *seeeeeeeeeeeeeeeeneeeeeeveeeeeen eee e eeeeeeeeeaeeaeen eee eeeeeeeeeeee eee Zone eee eeeeee 


City GNA PrOVINGE .ccccccccccedcc cece eee eee SOSSS OHS OOSH SEES OSES OOO SEES SE EHSESESESESES®S $/1-105 


.... ready now $10 
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WHY WE PUT WATER IN A SAFE 





-— 
——— 
—_ — 


Ie’'s true! Taylor Fire-Proof Safes do contain water. They're 
insulated against extreme fire with a sealed-in composition that 
contains 40% of its own weight in water. During a fire, this 
moisture slowly absorbs the heat, then fills the cabinet with steam 
which prevents papers, books arffl documents from burning. 


In a century of precision manufacturing, J. & J. Taylor Limited 
has never built a safe known to have failed its owner in a fire! 


Write today to 145 Front St. E., Toronto, Ontario, for your free copy 
of the booklet, ‘How to Choose a Safe”. Taylor Safes are priced from 


$140.00. Terms available. 


TAYLOR SAFES 


. & J. TAYLOR LIMITED 


wess — A CENTURY OF 


SALES 





EXPERIENCE — 1955 


SERVICE 


Toronto 
Montreal 
Winnipeg 
Vancouver 
TS-104A 
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Copper ‘Optimism’ Comes to Life Again 
As Price Nears Record Levels in U.K. 


When copper in the United 
Kingdom broke after touching a 
£400 a ton peak last September, 
many people in both Europe and 
America predicted that the bull 
market in copper was over, 

U. K. copper dropped as low as 
£332 10s. for three-month delivery 
as the feeling spread that an end 
of strike-caused shortages would 
mean easier copper supplies. 

But copper in November was 
back practically to its old £400 
peak on one occasion and the 
view now seems to be fashionable 
that copper may be on the way 
up again, 

Spot copper is around 48c a lb. 
in the U. K., 43c here. 

Wages Big Factor 


ous a factor recently. However, 


or 


and the United States. In the 
past such demands have usually 
meant increased costs—and high- 
er copper prices. 

Undoubtedly much more cop- 
per could be used throughout the 
world today if it were available, 
This is particularly true of the 
United StateS. There has been a 
very slight easing of the copper 
inventory situation in the U. S. 
but supplies on hand with fabri- 
cators are still far below normal, 

Unfilled orders of U. S. copper 
and brass mill fabricators totaled 
275,255 tons of copper — over 550 
million lb.—at the end of October 
somewhat more than double 
the figure of a year earlier. Or- 


ders on hand would take about 
Strikes haven’t been too seri-'!2% months to fill if no new orders | 


were being received, it is pointed 


there have been demands for | out. 
higher wages in Africa, Chile! With higher prices for copper, 





Opemiska Copper Cuts Ore 


A Mile to East of Shaft 


Opemiska Copper Mines (Que- 
bec) which had a $482,891 profit 
in the September quarter has 
been securing interesting copper 
values in drilling a new discovery 
some 5,000 ft. east of the shaft. 

The showing at this location is 
described as consisting of two 
converging bands of ore, about 
100 ft. apart, assaying approxi- 
mately 4% copper over 4 ft. and 
5% copper across 3 ft. 

A diamond drill hole 500 ft. east 


at depths of 140 and :75 ft. re- 


turning assays of 4.05% copper | 


over 2.8 ft. and 5.40% copper over 
3.5 ft. A second drill hale located 
400 ft. farther east obtained a 
single intersection of 3 ft. averag- 
ing 3.70% copper. Further ex- 
ploration of this zone is proposed 
next summer. 


: . . } 
A second mineralized showing | p.o¢ perore write-offs 


7,000 ft. east of the shaft is now 








| Operat. & admin. costs 


izon. On the 400-ft. level the No. | 
3 zone has now been exposed for | 


a continuous length of 1,673 ft. 
averaging 4.69% copper across 7.6 


ft. The additional length was de- | 
veloped on the west end of the | 


zone approaching the ‘rhyolite. 
Further development of the No. 4 
zone on the 525-ft. level during 
the period now gives a total ex- 
posed length of 1,032 ft. averag- 


there is some tendency for cop- 
per mining companies to treat 


lower grade materia] which could | 


not previously be treated at a 
profit. While this may be good 


business for the individual cop-| 
per producer, it may have the in-| 


cidental effect of accentuating the 
copper shortage if it reduces the 
over-all production of copper. 

In the annual review of 
Rhokana Corporation, Ernest 
Oppenheimer, chairman of Rho- 
desian Anglo American Corp. 
group of copper mines, said he 
was confident that firm demands 
for copper would continue in the 
future and that increased world 
production could be readily ab- 


‘sorbed. He said competition from 


substitute metals, especially alu- 


‘minum, had to be expected. 


Steep Rock Output’ 
Almost Double 754 | 


MONTREAL (Staff)—Ore ship- | 
ments from the Steep Rock mines 
at Atikokan for the 1955 season 
established a‘record, CNR reports. | 
The total tonnage of 2,265,449 | 
comprised 34,033 car loads and | 
was almost double the amount of 
ore shipped 
lines to ore dock at Port Arthur. | 


During the seven-month period, | 
237 ships handled the record ton- 
nage, compared with 115 ships in | 
1954 and 1,156,546 tons. The SS. | 
Vandoc was the first and last ship 
to clear with ore. She opened the | 
season on April 28 and closed it 
this week. 
hal cant i 





NICKLE MAP SERVICE LTD. 


GLOW BUILDING + CALGARY 


December 3, lyve 


in 1954 over CNR | 
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FREE. 
THE CUMCO CORPORATION LIMITED 


7 W. M. Commings, President 
330 Bay Street, Suite 207, Toronto, Canada 


Say 


Dear Sigs: 

| would be obliged if you would mail me, without obligation, full infor- 
mation on Monpre Uranium Exploration Limited, and the undermentioned 
items as checked off in the margin. 


Check here: 
1. Copy of “The Importance of Uranium in Our World Economy.” Re- 
vised. 
. Locality map of: Cj Beaverlodge 
[] Blind River [] Marian River 
(Check name of mining comp). 
. Up-to-date information on 
(fill in name of mining or oil company) 


eeeeeeeeeee 
Province 


Note: Maps and brochure are being prepared in limited number, 
avoid disappointment act promptly. 
Monpre Uranium Exploration Limited is a speculative security. 
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The practical low-cost protection chosen by millions... 


BLUE CROSS 


Blue Cross is the accepted plan for pre-paying unexpected 
hospital bills. It has been chosen by over 22,000 Canadian 
companies as part of their employee benefit programs. 


ing 3.01% copper across an aver- | 


'age drift width of 7.4 ft. 
of the outcrop cut the ore bands | 


2 Quarter 9% Mos. 
ended to 
Sept. 30 Sept. 50 
1955 1955 


Metals Produced: 
Pounds copper .... 
Ounces gold : 
Ounces silver 20,422.9 

Gross vai. of prod. ... $1,493,378 

Marketing chges. .... 360,911 


3,715,356 10,690,892 
1,746.6 


1,085,032 
Net val. of metal prod. 1,132,467 3,254,711 


includ. Prov. duties 439 906 


& deprec. . 692,561 


4,602.2 | 
59,582.5 | 
$4,339,743 | 
1,352,079 | 


1,902,632 | 


! 


Among its important advantages: 


@ Blue Cross gives maximum protection — all 
the basic hospital services needed and-most extras 
are provided for—not just a fixed daily allowance. 


@ The Blue Cross card is accepted in 5600 Cana- 
dian and U.S. hospitals. 


a, 





@ Blue Cross pays the hospital direct; ne 
claims to file, no waiting for payment. 


@ Blue Cross protection can be kept upos 
retirement, or change of residence or em- 
ployment. 


UNIFORM HOSPITAL SERVICE BENEFITS AVAILABLE TO COMPANIES OPERATING IN DIFFERENT PROVINCES 
CANADIAN COUNCIL OF 





iy 


Devel. write-offs 


being diamond drilled. It was | "eGeprec. ....cecess 


traced and partially exposed for 
a length of 350 ft. at surface with | 
sampling returning an average of 
9.05% copper and 2.23 oz. silver 
over an average width of 5.4 ft. 


No important discoveries are 
reported from outside exploration. 


209.670 573,118 | 


LET THE CANADIAN PACIFIC DEPARTMENT OF INDUSTRIAL 
DEVELOPMENT HELP YOU GET THE CANADIAN PICTURE 


More than 3,000 miles wide... 
with a wealth of resources, from 
fertile farmlands to mineral- 


Net profit 


BLUE CROSS PLANS 


|. ..Non-profit 


a 482.891 1,329,514 
Tons miiled .. oo 38,420 111,375 | 
Capital expenditures; 
Build., machinery 
& equip. 
Def. develop. , 


ONTARIO 
Ontario Hospita! Association, 
Bive Cross Pian for Hospital Care, 
Toronto, D. W. Ogilvie, Director 
Qaurerc 
Quebec Hospital Service Association, 


ALBERTA . 
Alberta Blue Cress Plan, Edmonton 
Joseph A. Monaghan, Executive Director 
MANITOBA 
Manitoba Hospital Service Association, 
Winnipeg, F. D. MacCharles, Executive Director 


transportation, market potential 
and other important considera- 
tions. Through a network of 


NEW BRUNSWICK « NEWFOUNDLAND 
NOVA SCOTIA « PRINCE EDWARD ISLAND 
Maritime Hospital Service Association, 

Moncton, N.B., R. C. Wilson, Executive Director 


202,701 
45,715 


603,252 | 
173,238 | 








248 416 776,490 


rich northlands...and with a 
population now gearing the 16 
million mark ... Canada ts rich 
ground for industrial establish- 
ment of expansion. 

But, before setting up manu- 
facturing or sales facilities, there 
are facts you must know—facts 
on plant sites, power availability, 
labour supply, raw materials, 


agents and offices, the Canadian 
Pacific Department of Indus- 
trial Development has collected 
a wealth of such information. 

Last year we assisted many 
firms to establish and enlarge 
Canadian operations. Your 
enquiries will receive a 
prompt, private reply without 
obligation. 


VANCOUVER, CALGARY, WINNIPEG, MONTREAL, TORONTO, LONDON, ENG. 








Roller conveyors 


made from 
light, 
durable 


Light, portable conveyors cre essential for 
transporting goods to trucks, box cars, aboard 


ship or throughout your 


plant. MAGNESIUM 


extrusions provide the perfect means of achiev- 
ing both the lightness and stability required. 


The combination of light 


weight and ease of 


machining also makes MAGNESIUM a logical 


choice to improve your 


product and reduce 


costs in many other fabrications. Structural sec- 


tions, tubes, angles and 


exclusive shopes cre 


available for your designers. 


For further information contact: 


pommion MASH ESIUM Loaren 





see seat 8888 


SS 





Gross value of production in the | 


three months ended Sept. 30, 1955, 


worked out at $1,493,378. Operat- | 


ing profits were $692,561. 

During the three-month per- 
iod, the mill treated an average 
of 418 tons of ore per day assay- 
ing 4.92% copper and 0.05 oz. gold 
and 0.66 oz. of silver per ton. A 
total of 7,430 tons of concentrates 
was produced. The _ estimated 
gross~value of the copper con- 
tained in these concentrates was 
based on an average delivered 
selling price per pound of copper 
of 38.lc Canadian funds. If cur- 
rent prices are maintained for 
the balance of the year, during 
which time settlement for this 
production will be made, the 
actual receipts could be some 
$175,000 greater than the esti- 
mated net value. 

Capital expenditures during the 
quarter totaling $277,343 consisted 
of $177,546 for employee housing, 
$71,247 for mill expansion and 
$28,550, for mine equipment and 
shops. From this was deducted 
$74,642 received from the sale of 
diesel-electric units. The money 
advanced for townsite develop- 
ment was expended as follows: 
95% on sewers and water works, 
40% on electrical distribution sys- 
tem and the balance on adminis- 
trative facilities. 

The ore and waste pass system 
to the 1;075-ft. horizon is nearing 
completion and development of 
the three new mining levels is in 
progress. Crosscutting to the No. 
3 ore zone on the 675, 825 and 975- 
ft. levels is under way with a 
total advance for the three-month 
period under review of 762 ft. 

Lateral. mine development of 
the upper levels was confined to 
the No. 3 zone at the 400-ft. and 
the No. 4 zoné at the 525-ft. hor- 





Roger Belanger 


To Up Capital 

MONTREAL (Staff) — Roger 
R, Belanger Ltd., suspended last 
month from trading on the Mont- 
real Stock Exchange, has been 
granted authority to increase 
capital stock from $225,000 to 
$425,000. 

The additional capital stock 
will be divided into 2,000 prefer- 
red shares of $100 each. 

Notice of the authority is con- 
tained in the Quebec official 
Gazette and supplementary letters 
patent were issued under the 
Quebec Companies Act. 

The company’s suspension was 
based on charges laid under sec- 
tion of the exchange’s bylaws 
which say governing bodies can 
fix the minimum amount, rate of 
percentage of margin,. which 
must be obtained on margin 
accounts by members of the firm. 
They also provide for fines. 

A spokesman for the Montreal 
Stock Exchange this week ‘told 
The Post that the suspension 
would remain in force until] in- 
vestigations have been carried 
out. 


Jas. Richardson 


Issues Booklet 


An eight-page study. on the 
Chibougamau area of Quebec has 
just been published by James 
Richardson & Sons. 

After discussing general eco- 
nomic considerations, the study 
provides detailed outlines of the 
positions of companies in the area. 
the area 





Outside exploration 17,864 21,076 
Advanced for townsite 


development 57,879 158,297 


\ 


>. 





Mortrea!, E. Duncan Aillicon, President : 
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BIGGEST QUALITY BOOST IN YEARS ! 


STILL AT REGULAR GAS PRICE 


Recommended for the newest high-compression 
cars whose owners manuals specify a premium 


gasoline. 


Higher octane gives more 





every make of car. 


Delivers more miles per dollar than other high- 


test gasolines. 


Ready now for new 1956 cars. 


a 
knock-free power for 








THE FINEST GASOLINE WE'VE EVER MADE 


SUN PIONEERS AGAIN WITH 


For many years, Blue Sunoce was an outstanding value among 
the premium-priced gasolines. Then, 18 months ago—upon 
completion ef its new modern refinery at Sarnia—Sun Oi 
Company Limited made gasoline history by reducing the price 
of Blue Sunece without reducing its quality. Now, in a second 
history-making move, Sun offers Canadian motorists even 
more for their gasoline dollars... New Blue Sunece, new 
stepped up te a NEW HIGHER PREMIUM OCTANE 
and still selling at regular gas price! 





ALL HIGH-TEST~NO SECOND BEST 








SAVES YOU UP TO 3° A GALLON 














over premium-priced brands 


NOW MORE THAN 


EVER — 











| NEW wicuen OCTA NE | 


CANADA’S GREATEST GASOLINE VALUE 


Made in Canada by Sun Oil Company Limited 


C1s:114-8 
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King-Size Campbell Chiboug. Profits 
Sour Chibougamau Area Developments 


' By GORDON M. GRANT 


forecast for this Quebec copper 
camp which already accounts for 
almost 10% of Canada’s copper 
output. 

‘In the immediate 
auea, Copper Cliff Consolidated, 
| Merril) Island, and New Royran, 
~ are feverishly working to get 
their underground programs 
under way. And the large num- 
' bér of ore-bearing shears in the 
'Campbell region nas sparked 
_ large-scale drilling activity by 
not only the three companies 
/mentioned abdéve but by Chib- 
' Kayrand, Bouzan, Bateman and 
others. 

Dramatic Profits 


Campbe:i! Chibuvugamau is 
demonstrating in dramatic fashion 
the very substantial -rofits which 
can be turned out in this camp. 

Since production commenced on 


. | write-offs 
__ «With rapidiy pyramiding profits; three months ended Sept, 30 and 
béing realized by the Chibou-|a net of $482,891 after all charges.|for testing the southerly projec-| 
gaMmau camp’s two producers —| | 
Cempbell Chibougamau and Ope- | 
miska Copper Mines — a further | 
intensification of activity is being | 


Campbell | 


Quebec Lithium 





Was realized 


However, value of output for the| tion of the sl.ear zone. 
September quarter will be $175,-| Merrill Island has a 350-ft. shaft | 
000 higher than the $1,493,378|down on the unleased portion of | 
estimated gross if the present) its Dore Lake property, This shaft | 
metal prices prevail to the end of| has recently been dewatered and 
the quarter. With a doubling of/ is now to be extended to 1,000 ft. 
mill capacity to be placed in|Some $2,210,000 has been receiv- 
effect in coming months, profit}ed by the treasury from sale of 
prospects are correspondingly en- | 1.4 million shares since the end 
hanced. Some of Opemiska’s cop-|of June and the company is in 
per is under contract to the end/ strong financial shape for develop- 
of the year and after the turn , ment not only of the shaft area 
of the year this output may be! but other outlying ore occurrences 
suld at present higher prevailing shown in drilling. Merrill Island 
prices. is also carrying on a joint bound- 
Merrill Island, with a small ary drilling progr@m with Chib- 
part of its property leased to) Kayrand with a first hole now in 
Campbell Chibougamau, is hav- | progress. 
ing about 465 tons of ore treated| Chib-Kayrand is also waiting 
a day in the Campbell mill. It is| for the ice to investigate what are 
reported tha’ Merrill Island oper-| regarded as quite important ore 
ating profits have been running) possibilities. 
$100,000 a month or better. | It is .expected that before 
Campbell Helps Others was Senaaibell enenatiness may 
The outstanding profits being roaden its exploration activities. 
realized by Campbell Chibou- | Fhe ype enn gg tira -g Cedar 
gamau “from the drop of the. ay property developed spar 
hat” have provided a years ago by Cominco. A sub- 


in the | bouzan will also be able to take | 
advantage of drilling from the ice | 


Now Producing 


President Pierre Beauchemin 


entered the ranks of Canada’s 
mineral producers on Monday. 
Plans are to work the mill up to 
its 1,000-ton capacity as quickly 


| A variety of mineral resources 
are scheduled for discussion at the 
‘annual convention of the Pros- 
pectors & Developers Association 
as possible. 'to be held at the Royal York 
A market is assured for the | Hotel, Toronto,-March 4 to 7 in- 
major part of the company’s out-— _clusive. 
put under a five-year contract Nickel, copper, lead, zinc, silver, 
with Lithium Corp. of America | asbestos and uranium will be dis- 
which calls for delivery of 165 | cussed along with the handling of 
tons of concentrates daily at a | Uranium ores, iron, lithium, pet- 
price .of $11 per 1% contained roleum and natural gas. Pipeline 


lithium oxide. This involves pro- 
duction of approximately 800 tons 


developments will also be up for 
discussion. 


[Many Minerals on Agenda 
9 6 “ yaa 
reports that Quebec Lithium Corp. | For Prospectors Shindig 


|panel discussion while another 
/panel will discuss the practic- 
‘ability of refining low-grade 
‘uranium ores by decrepidation 
| process. 


| Other authorities on U.S. and 
|Canadian iron ore development 
}and processing will conduct a 
/panel] discussion as a measure to 
achieve enlightenment on this 
growing Canadian industry. 


Data on new uranium and cop- | 
per ore bodies are expected to be | 








Panels will be a feature of the 
1955 convention. 

Top-ranking authorities on 
lithium — from the viewpoint of 
concentration and chemical treat- 


of ore daily. 


Quebec Lithium has been carry- 
ing on research with a view to 
producing the company’s own 
lithium products. 





Molybdenite Corp. “In Black” 
Plans 600-ton Milling Rate 


A substantial improvement in | property. It is desired to develop 
results is reported by Molyb-/|a larger ore potential, 
denite Corp. of Canada which has | 


|'ment—will cover this subject in | 


previded while Ottawa geologists | 
and scientists are expected to pro- 
vide facts on Canada’s slightly 
prospected areas. 


Canada’s technical advancement 
in atomic reactors will be dis- 
‘cussed by Dr. David A; Keys, 
scientific adviser to the president 
of Atomic Energy of Canada, who 
will speak on “Nuclear Energy— 
Our Future Source of Power.” 
Other phases of the new, atomic 
age will be expounded. 

The official opening buffet din- 
ner and address Sunday evening 














| Vice-President and Managing Director. 
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EE ANNOUNCE PNT Se 


MORRISON STEEL AND WIRE APPOINTMENTS 


MR. ARNOLD B. CLIFF MR. JOHN &. STARK 


The Board of Directors of Morrison Steel & Wire Co. Ltd., Vancouver, ennounee the 
oppointment of Mr, Arnold B. Cliff as President, and Mr. John E, Sterk as Executive 





“We've found 
GLOBE ENVELOPES 
a dependable 





June 1, profits have permitted great poy” 

the company to retire virtually | stimulus to development of wide- age alta iE pe oe 

all its indebtedness. First there| spread other known ore OcCUr= | Gam bell and cuedamad are ix | -. | 

was a bank loan of over $1 mil-|rences in the Campbell section. P ; | preciation and taxes was realized | 

lion wnich was retired. The $5.5| The fact that results have been | terested “ te eel iy | in the nine months ended Sept. | ° Ad of keeping customers 

million 5% bond issue held by the considerably better underground = ae mh Ue aren & ans) 30, 1955, as against a $69,744 loss | on er ant or Itanium DEPENDABLE ENVELOPE SERVICE. 
Paty ee . ~ : Se ae : implementation of this program | -... , 3 Globe's modern plant can 

Export-Import Bank is now about at Campbell than at surface is a’. : |for the same 1954 period. Current | 

to be extinguisned. With pay- factor of interest in considering | expected now that complete | 


| Plans for production of ferro-\| will be preceded by a preconven- 

been operating “in the black”|molybdenum and metybdenum- | tien reception of the president at 

since June, 1955. | based lubricants are under study |25 Adelaide St. W., Toronto, at 
A profit of $41,666 before de-|by the company’s technical staff. 3 p.m. 


source of supply!” 


Year by year Globe has made a 
aa tiahed 








ldebt liquidation is close at hand | Profits before depreciation and| Plans for an estimated $5 mil- 
nents made on Nov, 30, this bond | results lee, enn etngeigiemenl running $20,000 to $25,- | lion, 1,500 ton per year electro- 
000 monthly and President Hector | lytic titanium smelting unit are 


Authier states that the company | being considered by Union Car- 


issue was scheduled to be reduced 
to $1,750,009. 
Legally the company has the 


elsewhere 
late area. 

Three shafts will be used in an | 
attack on other indicated ore 


in the imme- 


' 
; 


Smelter Later On? 
So far all copper concentrates 


price for titanium sponge which 
is expected to create new demand. 

—Announcement that Canadian 
| Steel Improvement Ltd. has 





right to pay off the balance of this 
issue at any time. If Export- 
Import officials raise no objec- 


bodies in the Campbell section. 
The largest of the ore situations 


produced in the area have been 


shipped to Noranda. It currently 
costs about $20 a ton to truck a 


creased “substantially.” 
Since Apr. 1, 1955, larger equip- 


is hopeful that profits may be in- | 


i 
| 


bide’s Electro Metallurgical Co.| perfected a precision titanium 
this week. | forging process. 


Market and production research} A report from the U. S. 


tions, the management expects to 
pay off the balance of the bond 
issue by the end of the year, pos- 
sibly before Christmas. 

Production, at Campbell] is now 
on a settled basis of 100,000 lb. 
of copper daily or about three 
n.illion lb. a month, Recovery is 
averaging a little better than 
3.2%. Extraction is very good. 
The management feels it is a 
little early tu make any definite 
statements about the level of 
costs but early expectation of 
operating costs of 14 or 15 cents a 
pound are apparently being sub- 
stantiated. 

One of the most favorable) 
aspects of the Campbell Chibou- 
gamau picture is that the com 
pany has been able to carry on its 
current program for a_ 1,000-ft. 
extension of its shaft to the 2,150- 
ft. horizon without interfering 
with either production or devel- 
opment programs. 


day. 


$z.6 millions assured the treasury | stallation of its own smelter. But 


company is amply financed for a 


to be investigated is the big Cop- | ton of concentrates to St. Felicien 
per Cliff - New Royran - Bouzan,;and to ship them by rail to 
shear. Here the Yellowknife Bear- | Noranda for sme:ting, With all- 
financed Copper Cliff Consolidat-|rail transportation now only a 
ed and New Royran have an in-| Matter of time, transportation 
dicated 14,000 ft. of ore zone.| costs will be reduced to about $6 
After the zone passes through the a ton. Tis would mean a con- 
Bouzan group to the south of) siderable reduction in costs for 
New Royran, it presumably re-| both Campbell Chibougamau and 
enters New Royran ground again, | Opemiska. 

Copper Cliff Consolidated ex-| When the rai] link from Chi- 
pects to have actual sinking under | bougamau to St. Felicien is finish- 
way before Christmas on its big | ed, producers of copper concen- 
five-compartment shaft which’ trates in the area (including Chi- 
will be good for production of! bougamau Explorers) will appar- 
several thousand tons of ore a ently have the option of shipping 
Steel Butler buildings have| to the proposed Chicoutimi plant 
been practically completed, hoist | os Eastern Smelting & Refining, a 
room is well advanced, head-| somewhat shorter rail haul, 
frame is up and plant equipment| Eventually, the Chibougamau 
is currently being installed. With| area is expected to justify in- 





under latest financing with Yel-| mines so far in production would 
lowknife Bear and associates, the | scarcely justify such an expen- 
s.ve installation, One more larger 
large development program. | producer might do the trick. Chi- 
New Royran is 


ment has been installed and daily | .uryeys have started to reach final 


-*xpected to. 
have its three-compartment shaft | 
under way shortly after Copper | 
Cliff gets going. Ultimately the)! 
_two shafts will likely be connect- 
ein sahil maniiiene \ed underground with New Roy- 
Opemiska Copper recently | 2m. ore probably treated in a 
mong pper — recently | single large mill built and con- 
rumored a company Noranda| templated for Copper Cliff ground 
would like to contro] — is realiz- That’s the objective ) 
ing increased profits at its opera-| With winter weather becoming 
tion 24 miles to the southwest established, both Copper Cliff 
of Campbell Chibougamau. An| nq New Rovran will shortly em- 
operating profit of $692,561 before | bark on ice drilling. Much strate- 
noe ; | gic ground can only be tested in 

the winter from the ice and fur- 


Noranda In Picture? 
Noranda is reported to have a 
substantial interest in Campbell 
Chibougamau, treats its .concen. 











bougamau Smelting & Refining, 
under the same auspices as Camp- 
bell Chibougamau, has given con- 
siderable study to the question of 
smelter facilities and has come up 
with the conclusion that-smelter 
plans would be premature just 
now. 

But a smelter would undoubt- 
edly permit treatment of much 


mill rate has been advanced from 
390 tons in May to 514 tons cur- 
rently. Additional equipment has 
been ordered and will be installed 
to further increase average daily 
output. Next objective is 600 tons 
a day. 

Profit potential of the company | 
is expected to be increased by | 
a new molybdic oxide producing 
plant scheduled to be completed | 
within four to six months. Cost | 
of the new plant is to be paid for | 


| 


is already in progress. 

By Sept. 30, 1955, debt to the 
Export-Import Bank of the United 
States had declined from $540,000 
to $378,000 and two additional 
payments of $27,000 each were 
proposed on Nov, 30. 

An ore reserve sufficient for 
two to three years is stated to be 
indicated at present. Geophysical 
work, to be supplemented by 
diamond drilling, is being carried 
on to investigate the large un- 
explored portion of the company’s 


Cdn. Collieries 
Adds to Timber 





additional marginal material and 
boost profits. 


Company 


With Timberland Lumber Co. 
purchased in addition to the 
earlier Flavelle Cedar Ltd. ac- 
quisition, Canadian Collieries 
(Dunsmuir) now regards itself as 
in the forefront of lumber opera- 


phases and final decision may be 
only months away. Logical plant 
sites are Welland, Ont. or Beau- 
harnois, Que. where Electromet 
already has large -scale electro 
|metallurgical operations. 

| G. O. Loch, president of Electro 
Metallurgical says, “We are study- 
ing Canada’s titanium demand 
very closely ... we would like to 
be in this business.” 


Union Carbide’s interest in elec- 





Canada received a triple boost 
this week: 


—A 30c per pound cut in the 


parent company that its $31 mil- 
lion, 7,500 tons per year titanium 
smelter now building at Ashta- 
bula, Ohio, will be operating by 
mid-1956. 





Souris Valley 


In Daly Deal 


Souris Valley Oi] Co. and Pas- 
car Ojils have purchased the 
|mineral rights on the west half 
‘of section 24-10-28 in the Daly 





out of earnings and construction | trolytic smelting of titanium in | field west of Virden, Man., fol- 


lowing the vesting of these rights 
in E. G. Wardle, a farmer. 


every size and style of envelope required 
for to-day's business—all with 


“BULLDOG” gumming that , 
mater es bey) eer 
and start to reap the benefits st once. 

















‘ent time directly offset by three 
producing wells and diagonally 
offset by two additional produc- 
ing wells. 

Souris Valley has been desig- 


car. In addition to the above half 
section, Souris and Pascar have 
a further 480 acres in the Virden 
area affected by this judgment. 
Commencement of drilling is 


nated operator of the joint ven-|planned on the Wardle half sec- 








The half section is at the pres- 


ture with interests of two thirds|tion as soop as a drilling rig is 
to Souris and one third to Pas- ‘available. 





Canad 1’s first large 
Lithium Mine 


Is now 
in Production 


QUEBEC 
LITHIUM 


Reports 


Te assist readers in appraising and 
comparing company financial state- 
ments, The Financial Pest has a uni- 
form method of presenting corporation 
accounts. Variations from the compa- 


ther significant ore news appears 
'a possibility if not a probability 
‘for coming months. 
| New Royran reports two holes 
with ore intersections recently. | nies’ published reports are footnoted. 
R-27 hole on the main zone re-| 
turned 18 ft. averaging 1.7% cop- | Mining . the ‘Timberland 
per. Exploratory hole R-32, put oon yw , n announcing the /imberian 
— ~ ss parallel zone rp he | year snded May re ged Ly 1838 | a ew Norman R. 
north of the Main zone and Z, | 605 loss which was reduced by a , 
ft. east of the east end of the drill- | $30,160 profit on sale of leases. The Si am now glad to be able to 
GAS AND ELECTRIC | ed-off portion of the main zone, | $325,604 loss reflected writing off of | advise you that your company 
has returned a 14-ft. intersection | 9Ver $468,000 for unproductive and | has purchased the entire assets of 
FORK LIFT TRUCKS trom 473 to 487 ft. which on visual pe onary are al Timberland Lumber Co. Ltd., 
inspection may run 2.5% copper.| months po a a ‘a a0 ae a are ye ¢ — 
Bouzan has apparently cut wide | $17,328 after over $45,000 of write- | 7™0U ag elven. 
ore south of New Royran on the! of¢s. (mainly cash) including stocks of 
main zone extension. Net production revenue was $212,- lumber, has extensive real estate 
The Bouzan hole is collared | 860 in the year ended May 31, 1955,}0n Which the mill is located di- 
about 350 ft. south of the New ye ig A three months ended eerey across yom ww city of New 
Kovran line. A 100-ft. core sec-| “U8. 31, 1955. estminster, Further, it .wns ap- 
tion starting at about 800-ft wee ae aon hol Reps “ @ | proximately 70 million feet of 
; , ed and sale of. : 
depth showed copper mineraliza- | 950 099 ‘shares = $3 a share in Sep-| eg bo rye ee : 
tion (chalcopyrite). One 25-ft.| tember together with options on | f Cr . t] 4 ov 
| section included, on visual inspéc- | 500,000 additional shares are expect- | 2®TS Of “Town gran A x ~¥ . 
tion, is estimated to average 2.5% | ed to facilitate this program, Work- | lands. Through a wholly owne 
copper with a 6-ft. part expected | ing capital at Oct. 1, 1955, was ap-| Subsidiary they also own a man- 
tc average about €% copper.| proximately $500,000 _agement license estimated to con- 


= Emphasis is now being placed on|tain one billion feet of timber. 
OSCAR C. BARTELLS, 8. com. 


holdings in the Foothills belt, Cana- | Both of these timber tracts are 
Securities Adviser 


tion on the Canadian West Coast. 

Additional credit was acquired 
from bankers for the Timberland 
purchase but some form of long- 
term debt financing may be con- 
sidered shortly with which to re- 
tire part of the bank loan. 


CORPORATION © 


With the turning over of the 1,000 ton plant 
at Quebec Lithium Corporation, another 
exciting chapter in Canadian mining history 
is opening up. 
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CARRIERS 


To our long and successful history of mining 
RENTALS 


for gold, nickel, asbestos, lead and zinc, the 
profitable and successful mining of Lithium is 
now a reality. The addition of this “jet age” 
metal to Canada’s metal output keeps us in 
the forefront of the world’s metal producers. 


tons, enough for 45 years at the current mill 
‘rate of 1,000 tons. 80% of the plant’s rated 
output is being sold under a fixed price con- 
tract to Lithium Corporation of America for a 
period of 5 years. The Company is unencum- 
bered with debt, has a working capital position 
of over $1,000,000. and like all new mines is 
exempt from income taxes for 34% years. 


Not only is Quebec Lithium Corporation 
establishing a new mining producer and a new 
mining community, it is working towards the 
establishment of a new Canadian industry— 
the manufacture of Lithium Carbonates. Ex- 
tensive laboratory experiments have been 
undertaken to produce lithium carbonates in 
a form that is compatible with the expanding 
uses of lithium chemicals. Officials of the com- 
pany have made no secret of their plans for 
a lithium carbonate plant in the not too distant 
future. , 








3>-H-RYDER MACHINERY CO. 
me wee 


Lithium which first made the headlines with 
the H-Bomb development is quickly developing 
a place in many manufacturing industries. 
Large tonnages are already being used in the 
petroleum industry as an additive to oil and 
grease and in the ceramic industry as a bonding 
for porcelain finishes. It is also being developed 
for the alloying of metals, in a new synthetic 
rubber product and in the manufacture of 
Vitamin A. “Growth of the Lithium industry 
is due to the many versatile applications of 
lithium and its compounds in industry. Scien- 
tists and researchers say that they are just be- 
ginning to find out new applications. So... 
one can look forward to a healthy expanding 
lithium industry based upon peacetime indus- 
trial application alone”. 


WINDSOR 
WINNIPEG 


TORONTO 
HAMILTON + 


. MONTREAL, 
» VANCOUVER 























dian Homestead has holdings at Big | currently opened up and produc- 
Horn, Brewster Ranch and Panther | ing otf ° P P 


River in this belt. Union Oil is cur-| cm; i 
rently drilling a test on the 36,800- | tr para iaumber oven 
acre block held at Panther River | P@"Y 5 “you veg § 

with well at 1.185 ft. on Nov. 10.| earnings after all deductions, but 
This well will also be of importance | before taxes, in excess of $1 mil- 
to the 99,840-acre Brewster Ranch | lion per year, but as in that period 
holding three miles to the north. | of time they had some very lush 

A further 40,000 acres has been | years, the current garnings which 
acquired in the Foothills belt north | may be expected to prevail, based 
of Jasper National Park and about : 

on present prices, may be at a 
100 miles due west of Pembina. | : , 

A further 20% interest was ac-| somewhat lower level. It is hoped 
| quired in three producing wells at | that there will be no immedi- 
|Hamilton Lake on Oct. 31, 1955,|4te interruption in the present 
| Purchase price was $8,250 which is | management. 
| expected back in 20 months. Five “With the acquisition of the 
_undrilled quarter:sections were also | Flavelle and Timberland opera- 
| acquired with these wells. Negotia- tions, having a present output of 
tions are being carried on for drill-| ayproximately 80 million fbm per 

ing of two of these quarters. | year, your company now is in the 


INCOME ACCOUNTs 
| Years Ended May 31: 1986 ‘forefront of lumber operations on 
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Publisher of “Stock Market News and Comment” 


A dependable and sensible Market Service cevering Canadian Industrial, 
Mining and Oil shares and the New YVerk Steck Exchange 


ESTABLISHED 1936 


NUMEROUS STOCKS — such as WESTONS LTD., OPE- 
MISKA, MOGUL, CANADIAN LITHIUM, QUEBEC 
CHIBOUGAMAU and PETROL OIL & GAS have more 
than doubled in price within a few months. These recom- 
mendations were not given to clients haphazardly — but 
were emphasized as “buys” repeatedly and consistently. 


This Market Letter is read and followed by Bankers, Brokers 
and The Man on the Street in almost every city, town and | 
hamlet from coast to coast — and in many distant countries. | Net prod. rev. ....... $2 $257,003 | the Canadian West Coast. Its tim- 
It tells you what stocks to buy or sell in plain ordinary ae 2,42 780 | ber holdings, estimated around 24% 
language and the reasons for so doing. (NO magic mathe- co 65,392 | billion feet, along with some 32,- 
matical formula is expressed by THIS MARKET SERVICE). 192,381 900 acres of Crown grant land on 
Recommendations are based on inside information backed 73.313 |the east coast of Vancouver Is- 
up by over 20 vears of intensive personal market experience. 55, 


land, part of which is in an ad- 
SUBSCRIBE TO “STOCK MARKET NEWS AND COMMENT” — hg Riaigpnen EL aca 
AND BECOME PROPERLY INFORMED REGARDING MARKET 
MOVEMENTS IN CANADIAP STOCKS 











Indicated revenue from their lithium contract 
alone is expected to be in excess of $4,000,000 
annually. In addition to possible earnings 
from lithium concentrates, there is income to 
be received from a premium grade feldspar 
which will emerge as a by-product. The quartz 
content of the ore also has commercial possi- 
bilities as another possible addition to mcome. 





Quebec Lithium Corporation whose mill turns 
over for the first time this week is not only 
Canada’s first lithium producer but has come 
into production under the most favourable cir- 


cumstances. Ore reserves are over 15,000,000 
211,273 
187,471 
68 338 


4,022 
24,035 
eFor the three months ended Aug. 31, 
— ~ ——— revenue was ott 398 
, misc. income $3,404, gain on sale of fixed | ; ; - 
_ assets of $1,419 gen. expenses $12,124, de- b emeggre mills. The combined earn 
———_ an ot S08-481,_ depletion, of |ings of the two lumber we 
‘ and depreciation o . , net loss | 4; 
for the period was $17,328. tions, based on present deman 
for and price of their products, 
Mav 31 | estimated at $2 millions annually, 
1954 | together with anticipated large 
ey oil revenue commencing 1957 and 
27.286 | a more favorable outlook for coal, 
s¢.14* |should assure your company very 
8.250|\ attractive profits over the near 


6,100 ” 
2:48 | future. 


‘ees20| GOODYEAR 








with which to operate its two ve : 
: Canada welcomes the advent of her first lithium producer .. . a jet age metal 
that has intriguing growth and profit possibilities. 


Ouebec Lithium shares are listed on the Toronto Stock Exchange and the Canadian Stock Bationge. 


CRADOCK SECURITIES LIMITED NEWKIRK & CO., LIMITED 


170 BAY STREET, TORONTO — EMPIRE 3-4236, 
Members of the Montreal Stock Exchange SUITE 703, 100 ADELAIDE ST. WEST 
TORONTO, ONTARIO 


100 Adelaide St. West, Toronte, Canada 


SUBSCRIPTION RATES: $15.00 for 25 issues; $25.00 for 50 issues. 
Airmail service to distant points. 


RALANCE SHEET 


| IT enclose my cheque for the sum of § for issues of 
your Weekly Market Letter Service, “Stock Market News and 
Comment ” 


_ Teteal curr. assets . 
| Prepd. rent. & exps. .. 
Lease & res. deposits 





Members of the Toronto Stock Exchange 


MONTREAL: 400 ST-JACQUES — PLATEAU 2795 


ast 198,320 | TIRE & RUBBER 
€26,065 1.218.825 | CO. OF CANADA has purchased for 
1 ay redemption an additional 522 shares 
"388.357 | cumulative redeemable sinking fund 
187.410 | preferred stock. Now 147,418 pre- 

54.149 ferred shares outstanding. 
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W i dj provides better than 53% coverage 
ee ceil of the families in Canada’s 


MAGAZINE urban markets who spend 


J BILLION DOLLARS 
IN RETAIL SALES 


In 1956, Weekend’s coast-to-coast circulation will 
be 1,450,000 — a whopping 500,000 more than 
any other magazine in Canada. It is by far the 
largest single audience to which advertisers can 
tell their story every week in color, monotone, 


THE FINANCIAL POST 


December 3, 1955: 


A concise definition of Canadian Sales geography 

is contained in the table below. It shows clearly 

that practically 78% of Canada’s total estimated 

twelve billion retail sales dollars are spent in 

urban centres of 2,500 population and over... 

and that. WEEKEND Magazine, with 1,161,201 or comics. 

of its 1,450,000 circulation in these centres, 

provides better than 53% coverage of the families WEEKEND offers the lowest color page cost per 

in the areas that account for this $9,000,000,000 thousand in the English magazine field and in 

in dent eniliek 1955 will top all other magazines in Canada in 
Advertising dollar volume. 

No other national magazine in Canada provides 

such dominant coverage of these sales-rich urban 


markets. 


Looked at from every angle, WEEKEND is your . , 
basic magazine buy in Canada. | | : : 
9 BILLION RETAIL STORE WEEKEND COVERAGE 
SALES DOLLARS OVER 53% 


\Qabd atid cas i 7 eee 





: SOFA | WEEKEND «OF ALL =|) COVERAGE PER 100 
GROUPS || FAMILIES | CANADA = % OF ALLCANADA  —s-CIRCULATION' = ——*«S<CANADA~—s|sOOF' ACL FAMILIES 


POPULATION || NUMBER OF 























828,589 | 57.44%, He 59.79 








100 M Pop. & Over 1,385,900 35.69% 














145,435 : 10.08% 





25 to 100 M Pop. 318,700 ; 8.20% 

















Total—25 M& Over 1,704,600 43.89% 974,024 - 67.52% 














5.17% 








10 to 25 M Pop, 203,800 - 5.25% : S 74,517 

















72.69% 








Total— 10M & Over —_— 1,908,400 3 49.14% 2 aS 1,048,541 

















7.81% 








2,500 to 10 M Pop.) 275,100 7.08% - 112,660 














Total Urban Centres ~ 2,183,500 — 56.22% 1,161,201 80.50% 
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or U.S. Our 


Best Future Market? 


By GORDON M. GRANT 

Should there be a crude oil pipeline from 
Sarnia to Montreal? 

Or will new U. S. markets take up more 
of our potential oil production? 

These are two of the big questions in 
the oil and petrochemical industry in Canada 
today. 


Combined, a Montreal pipeline and more 
U. S. markets would probably answer the 
key question: Where can we sell all the oil 
we can produce? 

It’s a headache that has faced western oil 
producers almost since the discovery of Leduc 
in 1947,.. The only difference is that while 
we have been using more oil every year, 
we have been finding much more oil every 
year, so that the headache is getting worse, 

To set the stage for a look at the problem, 
consider these facts: 

—Actual marketings of Western Canada 
erude at around 125 million bbls. in 1955 
will exceed those of 1954 by 30%. 

—Canada’s oil requirements have risen 
from 204 million bbls. in 1954 to 224 mil- 
lions this year. . 

—The oil industry will have spent more 
than $400 millions in exploration -and 
development in 1955, against 1954’s retord 
$394 millions. 7 

—Oil reserves — 2.4 billion bbls, at the 
beginning of the year — are now estimated 
at more than three billions, due to inten- 
sive drilling in the Pembina field. 

—Expenditure of an extra $300 millions 
is shaping up for western natural gas 
fields as Westcoast and Trans-Canada pipe- 
line programs take on firmer shape. 
That’s the background. There is one other 

major important development: Washington’s 
recent announcement that there wil] be no 
quota or embargo on Canadian oil seeking 
U. S. markets. 

Two other important facts must be kept 
in mind: 

(1) Current world tanker rates make it 
possible to ship oil by sea for one-third of 


the domestic pipeline costs for the same 
distance; 

(2) The well-head price for crude oil in 
Western Canada is lower than anywhere else 
in the Western Hemisphere. 

That second fact means lower returns for 
the producer — and shareholder — in an oil 
producer. Those lower returns are kept still 
lower because, since the markets aren’t 
there, wells are not allowed to produce at 
anything like capacity. 

Which brings everything around to the 
question of markets. 

Why doesn’t Western Canada crude move 
direct to Montreal? The two-word answer: 
overseas competition. 


Montreal Oil Market 


The Montreal refinery market represents 
about 200,000 bbls, a day — roughly one-third 
of the whole Canadian market, Tankers from 
the Middle East or Venezuela supply Mont- 
real, either direct or via the pipeline from 
Portland, Maine. Either way, it is now laid 
down in Montreal cheaper than the economics 
of a Sarnia-Montreal pipeline indicate is 
possible. There are two other attractions to 
the use of tankers by Montreal refiners: 

(1) Cut rate shipments in the off-season 
might save as much as 20c-a bbl, 

(2) Refiners with overseas producing con- 
nections (Shell, Petrofina) can buy from their 
own foreign companies, 

The 500-mile extension of;the Interprovin- 
cial Pipe Line from Sarnia to Montreal, on 
a 24-inch basis, would cost around $70 mil- 
lions. To move it over that 500 miles would 
cost 12c to 15c a barrel on top of the price 
at Sarnia. It could be kept competitive at 
Montreal only by lowering the well-head 
price in the West by that amount, 

Those calculations are based on the assump- 
tion that the pipeline would have contracts 
to serve the whole Montreal market, with- 
eut the threat of foreign price competition, 

Another school of thought—which includes 
two oil companies—has come to the fore 
with the claim that with the Canadian dollar 
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at par, Redwater crude could be laid down 
in Montreal as cheaply as water-borne crude, 
assuming a pipeline tariff of 3c per 100- 
barrel-miles for the 2,250-mile completed 
line. 

That second school holds that it is unlikely 
that the total U. S. market for Canadian 
crude will exceed 125,000 bbls. per day within 
the next five years, and that the direct and 
indirect benefits of serving further Canadian 
markets with domestic oil would outweigh 
the disadvantages of any well-head cut to 
invade the Montreal market. 

What’s the outlook for the U. S. markets? 

Washington’s dictum that Canadian il is 
important for defense beeause it supplies the 
oil-deficient U. S. Pacific Northwest, encour- 
ages the view that Canada should take a 
good look at large adjacent American 
markets, The U. S. has a tariff of 104 cents 
a barrel against Canadian crude, 


Extension In Future 


In theory a good case can perhaps be made 
for taking oil to Montreal by pipeline right 
now. But practical considerations suggest the 
extension to Montreal remains a few years 
in the future. Before any line could be 
built to Montreal, a satisfactory throughput 
would have to be assured. 

The Montreal crude market is highly com- 
petitive. Present suppliers might give con- 
cessions to retain customers, Canadian Petro- 
fina has built its Montreal refinery as an out- 
let for its own waterborne crude. Domestic 
oil might be of little interest to some refiners. 
Pipeline people would have to secure a 
guaranteed throughput by a number of 
customers before an extension of the pipeline 
could he entertained. 

The St. Lawrence Seaway will make for- 
eign crude more competitive. 

Just now the United States takes little of 
our crude but our pipeline facilities extend 
close to big U.S, markets. The return of the 
Canadian dollar close to parity increases 
the ability of Canadian producers to compete 
successfully in U.S. markets. U.S. markets 
look like really economic ones. , 

If history is any criterion perhaps we 
should not be too worried about future mar- 
kets, Canada is currently producing and mar- 
keting over 340,000 bbls. daily. Five years ago 
our market outlet was less than one quarter 
this size and our production was 80,000 bbls. 
daily. Many times in the past the problem >f 
increased markets looked as difficult — or 


Western Oils— Ready for Market Upswing? 


Market History: 
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Discovered by imperic! 
Februery 13, 1947 








Discovered by imperic! 
on October 3, 1948 





Three-Year Consolidation Period; 
Prove Next? | _ 


Five-Year Upswing After Leduc; 
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Big New Oil Pools 
Boost Reserves 


Green light Given Export 
of Peace River Ges to West 








Interprovincie! Pipe Line 
Operctes Oct. 4, 1950 


Oi 
Trans-Mountain Line 


Opening Oct. 15, 1953 


U.S.-Cenedian Team Find 
Of June 20, 1953 
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Starts to 
Coast Aid for Trans-Canada 
Ottawe and Ottawa Agree to 
Finance “Ontario Bridge” 
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Hip, LY Approve Gas Export East 
Be, Alberta Designates Southern 
Area for Trans-Conade 








Westcoast Financing 


Big Financing Deal Outlined ie Ve: 
for Westerly Gas Project Whey; oe 
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Washington Declares Coneden 
Oil Aids Defense — No quote 
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more difficult — than they do today. 

Let’s look at how Canadian plans to 
vade” U.S. markets are going: 

Right now we're marketing about 70,000 
bbls. daily in the United States — close to 
double the quantity reported earlier in the 
year. 

The Ferndale and Anacories refineries of 
General Petroleums and Shell Oil in the U.S. 
Pacific Northwest (Puget Sound) area are 
taking approximately 55,000 bbls. a day. The 
second U.S. market we're tapping is the 
Minneapolis-Lakehead market which is cur- 
rently taking about 15,000 bbls. of Canadian 
crude, This market may build up to 30,000 
bbls, daily as initial operating difficulties are 
overcome at the new 25,000-bbl.-daily-capac- 
ity refinery of Great Northern Oil Co, in St. 
Paul, a refinery designed specifically to 
handle medium gravity crude from Sas- 
katchewan’s Fosterton field, 

Actual oil marketings in the U.S. represent 
but a small fraction of local demand fér oil 
adjacent to the border. The Puget Sound 
area is a “dry” area as far as oil is concerned 
and has a consumption of petroleum prod- 
ucts of 175,000 bbls. a day estimated for next 
year. Canada must compete with tanker- 
borne Venezuelan crude for this market. 

Return of the Canadian dollar close to 
parity is expected to help Canada increase its 
market share, There are indications that take 
of Alberta crude by this market will be step- 
ped up over the next few months. 


Greater Than Ontario 


The Minneapolis-Lakehead crude equiva- 
lent market for 1956 is estimated at 215,000 
bbls. a day — greater than the Ontario mar- 
ket. The fact that a 16-in. pipeline now exists 
from the Interprovincial Pipe Line to the 
Minneapolis-St, Paul area automatically gives 
refirfers in this area access to Canadian crude, 

That’s important. At one time it was 
ered that production from the U.S. portion 
oF the Williston Basin would gradually take 
over the Twin Cities market but that threat 
has been removed by the arrangement of 


“in. 
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pipeline facilities for Eastern Montana oi] to 
go to Wyoming. . 

It is now thought that the Twin Cities, 
backed with Canadian crude supplied by 
pipeline, offer attractive location for new 
refining capacity to compete economically 
with Chicago and Wood River in the markets 
tributary to St. Paul and Minneapolis, 

One of the amazing facts of western oil 
marketing is that the Interprovincial Pipe 
Line actually traverses a market which will 
next year consume the equivalent of about 
366,000 bbls. daily of crude oil without a bar- 
rel of Canadian crude being used. That’s the 
Michigan-Ohio market which includes De- 
troit, Toledo and Bay City, Canadian crude 
comes in head-on competition with mid-con- 
tinent crude. The U.S. refiners have not 
switched to Canadian crude even though they 
have it on their doorstep. 

There are some indications that Canada 
may finally break into this large U. S. market 
—- in a small way — in coming months. Nego- 
tiations are reported in progress, 

Ability of Canadian crude to enter U.S. 
markets is being strengthened by the fact 
that a large part of production here is actu- 
ally owned by U.S. companies which nat- 
urally want a return on their investment. 

Socony Mobil Oil Co, provides an instance 
of how ownership can influence marketing. 

This large U.S. company with a discovery 
record in the Pembina and Duhamel fields of 
Alberta was responsible for development of 
the large Fosterton “sour crude” area through 
its Canadian subsidiary Mobil Oil of Canada. 

Socony made possible the 25,000-bbl. re- 
finery of Great Northern ‘il Co. at St. Paul 
to process this crude through a long-term 
contract to take a major portion of the re- 
finery’s products. 


Marketing Cloud Removed 
If the U.S. doesn’t change its present 
policy on Canadian crude, efforts to “sell” 
crude in the States should be a lot easier. 
Until Washington’s recent announcement, the 
U.S. program of placing oil imports on a 
voluntary import quota basis looked to be 
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hitting at Canada. Now that cloud has been 
removed and oil imports from Canada have 
an official “blessing,” doubtful buyers may 
come our way. 

For the long term, Canadian oil men have 
two reasons for optimism: 

1, Oil discovery in Canada is still in its 
infancy. 

2. Competitive advantages for Canadian 
crude should emerge over a period of years. 

Earlier in 1955 an official of Imperial Oil 
pointed out that only one exploratory well 
has been drilled for every 178 square miles 
of our western oil basin. In the U.S., oil ex- 
ploration appears to be rapidly reaching the 
point of diminishing returns due to the much 
greater average depth of drilling necessary 
to find oil. 

The Western Canadian basin occupies some 
770,000 square miles, The sedimentary area 
of the United States covers 1.2 million square 
miles and there have been discovered in the 
pe 5 States to date some 77 billion barrels 
of oil, 

The vastness of the sedifMentary area in 
Western Canada is a considerable factor in 
optimism of the future amount of oil to be 
found, It would hardly be correct to assume 
we should discover half the oil found in the 
U.S. due to relative thickness of sediments 
and other formation characteristics but op- 
timism prevails on future discoveries here. 
In some quarters, it is even thought that 
western crude reserves may reach the five- 
billion-barrel level in as little as:another two 
years. 

It seems likely that over a period of years, 
the United States will become more and more 
an importer of oil just as she has gradually 
become an importer of copper, lead, zine and 
other minerals. Right now U.S. domestic 
producers’ are raising the cry of the threat 
to domestic industry of imported crude. 

But as the markets for oi] continue their 
inéxorable growth, the day is perhaps not too 
far distant when the United States may not 
only be willing to take Canadian crude oil 
but may be glad to get it. 





Will Oils Provide Market Leadership? 


Gas and Oil Exploration Building U p to ‘Bullish’ Possibilities 


Are we about to see another big market 
in Western oils? 

Will Western oils provide the market 
leadership so sadly lacking elsewhere in 
recent weeks? 

Oil markets are notoriously difficult to 
predict, but there are certainly some grounds 
for thinking oils might do better. 

After the TSE index of 15 Western oils 
skyrocketed to over 150 early in 1952, the 
oil index dropped by nearly 50% to 82.89 
the following year. It made a “double bot- 
tom” at 83.27 in 1954. The market has since 
shown a better undertone, moving gradually 
upward to about the 115 level. 
 Chartwise, the oil market is in a position 
where an upswing would come as no sur- 
prise. 

The facade of the oil industry provides 
a number of features which could favor an 
oil “bull market”: 

(a) A 30% increase in the physical vol- 
ume of production ih 1955 has undoubtedly 
lifted revenues for many companies. 

(b) Prospects for gas marketing by both 
Trans-Canada and Westcoast promise a re- 
turn for the industry’s frozen asset — gas. 

(c) Crown sales of lush Pembina acreage 
mean new opportunities for oil development 
without expensive exploration. 

To bring the oi) industry and the stock 
market into closer perspective, let’s take a 
closer look at what’s been happening to the 
individual oil company® That will give us a 
better idea of the three “lean years” just 
experienced. 


Sounder Financial Footing 
First of all, it must be pointed out that a 
large part of the Western oil boom has been 
financed and sponsored by large United 
States and Canadian oil refining and market- 
ing companies with relatively unlimited 
capital. 


Western Canada oils in the days after 
Leduc showed great “dare” in getting aboard 
the oil-exploration boat. Many companies 
took on huge acreage spreads — and great 
exploration commitments. Substantial financ- 
ing accompanied many acreage plays. 

Because of limited finances for multimil- 
lion exploration progfams, however, dozens 
of companies found liquid assets seriously 
depleted befor. any real pay-off in oil had 
been secured. 

This situation has been successfully met 
by mumerous companies by farming out 
large acreage spreads for exploration to 
Johnny-come-lately U.S. oil companies, 

Other companies have taken the amal- 
gamation route to secure greater financial 
strength and ability to refinance. 

As this is written, the average Western 
oil company appears to be in a considerably 
more favorable position. Although there 
appears to be less Western oils paying divi- 
dends than before the  scovery of Leduc, 
prospects are definitely vUrightening. 


—More of the smaller independent com- 
panies are gradually building up production 
incomes to a worthwhile size. 


—The annual losses reported by the 
majority of Western oils are shrinking as 
outside interests help with exploration 
obligations. 

—Quite a few new companies should break 
into the profit bracket in the next few years. 

—Westerp oils at large seem to be holding 
their own financially. 

The phenomenon of the industry has been 
the relatively small number of rags-to-riches 
stories among our hard-hitting Western oils. 
When it is realized that American companies 
on occasion have spent $10 millions or $20 
millions on oil exploration here without 
coming wp with an economie return, this 


situation can be understood a little better. 

In any bull market in oils, the upswing 
is often quie general] although individual 
issues will be standouts. If an oi] market 
should develop here, there are already signs 
as to what companies might enjoy a rela- 
tively great share of interest. 


, 

- Some ‘Favored’ Companies 

The great success being enjoyed by Merrill 
Petroleums and Canadian Collieries in their 
participation in Pembina development can 
be expected to be translated into substan- 
tial earning power — and possibly market 
activity. 

Substantial finances being provided Triad 
Oil Co. by British Petroleum Co. (formerly 
Anglo-Iranian) could prove significant mar- 
ketwise. 

Western gas developments have already 
had a considerable influence marketwise. 

The. companies which actually participate 
in export of gas from Alberta will probably 
come in for attention. 

There is no Canadian participation in 
Canadian Gulf which will be the largest 
Trans-Canada gas source with its Pincher 
Creek field but Calgary & Edmonton Corp. 
holds a royalty on much of the Gulf acreage. 

Canadian Delhi, Great Sweet Grass, West 
Maygill, Canadian Export Gas, and Flock 
Oil & Gas are among the companies which 
have already signed marketing contracts 
with Trans-Canada. Others will follow but 
Trans-Canada has already signed up over 
60% of needed gas and not everyone will 
get a contract. 

The Westepast project has already attract- 
ed very appreciable market interest because 
of gas. Pacific Petroleums, Canadian Atlan- 
tic, Peace River Natural Gas and Inland are 
among the companies which hope to bene- 
fit through Peace River gas marketing. 
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Here’s Total Refinery 
Capacity in Canada 


Nove Scotia 


Imperic! Oil . . Imperoyal 


New Brunswick 


N. Brunswick Oilfields Weldon 


Quebec 


British Amer Oi! .. Mentreel East 


Canadian Petrofina Montrea! East 


imperial Oil Montreal East 


McColl-Proniencc Oj! Montreal East 


Shell Oil Ce. of Can. Montreal East 
Ontarie 
British Amer. Oj! .. Clorksen 


Cenadian Oil Cos. . Sarnia 


Husky Oi! & Refining 


(Riveriake) Fort William 


imperio!l Oil Sornia 
Regent Refing (Con.) Port Credit 


Sun Oil of Canade . Sarnia 


Maniteba 
Oils 


Anglo-Cdn. . Brandon 


Imperial Oil Winnipeg 


Crude Oil 


Capacity 


Cracking 
Capacity 


(Bobi. per 24 hours) 


18,000 


300 


{18,000 
} 8,000 


{ 4,500 
111,600 


3,500 
4,000 


110,000 
| 1,200 


Pient Type 


Thermal 


Catalytic 
Thermal 
Catalytic 
Catalytic 
Thermal 
Catalytic 
Thermal reforming 

Catalytic polymerization 


reforming 


Catalytic 

Thermal 

Catalytic reforming 
Catalytic polymerization 
Catalytic 

Thermal 


Thermal 

Catalytic 

Thermal 

Catalytic reforming 
Catalytic (fluid) 
Catalytic polymerization 


{16,000 
419,300 
| 8,000 
{ 1,500 
) 4,000 
11,000 


f 1,375 
35 
| 1,000 


Therma! 
Catalytic 


Thermal reforming 


Platforming 


Therma! 
Catalytic 


Thermal 
Catalytic 


polymerization 


Platforming 


Catalytic 





Capacity of Canadian oi! re- 
| fineries continues to climb as re- 
‘fining and marketing firms seek 
tq keep up with the demand for 
_all types of petroleum. products. 
| Not only is total refinery ca- 


ing capacity 





duce higher quality products and 
greater variety. 





pacity for treatment of crude oil| with a capacity of 750,000 bbls, of 
expanding, but additional cracx-/ high quality automotive and in- 
and other special/ dustrial oils a year. 

units are being installed to pro-| 


cilities, chiefly a’ catalytic poly- 


| Total Canadian crude oil re-| 


to reach 624,750 bbls. a day, 63,350 
| b/d more than a year ago. 


| Cracking capacity of the plants | 


‘has reached 325,375 b/d, up 11% 
‘or 31,350 b/d from November, 
1954. Not included in this total 
are such installations as reform- 
ing and polymerization § units, 
which many refiners are adding. 

Biggest increase in capacity this 
|year Was in the Province of Que- 
bec, where Canadian Petrofina 
brought into production its new 
20,000 b/d plant, Imperial Oil 
added 14,000 b/d McColl-Front 
enac 7,000 b/d and Shel] 1,000 
b/d. 


and British Columbia. 


finery capacity rose 11% in 1955, | i 
quality gasoline. Cost.was about 





. ‘than $5 millions in 
Alberta capacity has been raised | 
by 11,000 b/d in the past year,|the reformer are scheduled to be 


Manitoba’s by 7,500 b/d with/| completed in the autumn of 1956. 
smaller increases in Saskatchewan | 


in the past year by 25%, and 
new facilities for quality improve- 
ment added, at an estimated cost 
of $10 millions. In November 
it opened a new $14 million lubri- 
cating oil plant at Edmonton, 


Near Vancouver, Imperial’s 
Ioco refinery has added new fa- 


merization unit ald a naphtha 
fractionator, to produce higher 


$2.9 millions. 

At Sarnia, the company’s manu- 
facturing department has com- 
pleted an $8 million construction 
program for related facilities at 
the refinery, including mechani- 
cal shops, a $4 million lubricating 
oil blending, packaging and ware- 
house plant, and a $1 million in- 
spection lab. It recently awarded 
contracts for construction of a 
new $4% million wax plant and 
a catalytic reformer with a capac- 
ity of 13,500 b/d. The reforming 
unit is the main item in a plan 
calling for expenditure of more 
improved 


equipment. The wax plant and 


British American Oil completed 
a catalytic reforming unit at its 


Anglo-Canadian Oils Ltd., be-| 


expected to 


Refinery Capacity Continues Climb 


Better Quality, Greater Variety Comes With Boost 


$225,000, 


ing taken over by Canadian Oil | slight increase over 1955. 


Companies, put into operation a. 


millions. 

North Star Oil put into opera- | 
tion last summer a new 12,000 b/d | 
refinery with facilities for crude 
fractionating, fluid 


jet fuel. It has moved its old 
plant out to Grande Prairie, Alta. 

Excelsior Refineries Itd. in- 
creased capacity of its refinery at 
Lloydminster, Alta. to 4,000 b/d 
(2,500 before) and expects to 
spend $250,000 on additional pro- 
cessing facilities and storage in 
1955. 

X-L Refineries Ltd., a subsid- 
iary of Excelsior, has built a $2.5 
million refinery at Dawson City, 
B.C. with a capacity of 2,000 bbl. 
of crude, and topping, thermal 
eracking and catalytic Houdri- 
forming units. 





Anglo - American 
1,000 b/d platforming unit at the Ltd., Hartell, Alta. now has a 
end of June. Canadian Oil itself | crude capacity of 4,000 b/d (3,000 | 
plans to increase its refining ca-| before) and is installing a cataly- | 
pacity at Sarnia by 1957, by 10,000 | tic reforming unit rated at 1,000 | 
b/d at an estimated cost of $3) b/d and other modernization at a\ 
/cost of $600,000. | 

Royalite Oil plans no major. 
changes at it8 refineries ‘in 1956) 
i€/ and capital improvements may be 
é catalytic | about the same as in 1955, North- 
cracking, polymerization, gas con- ern Petroleum “orp, at Kamsack, 
centration, propane, fuel oils and | Sask. and New Brunswick Oil- 
fields Ltd. also expect no change 
or expansion. 

Wainwright Producers & Re- 
finers has expanded capacity of 
its fefinery at Wainwright, Alta. 


Exploration | 


to 3,000 b/d (650 before). 
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Prudential Trust Company 


Limited 





‘ Offering services as: 


REGISTRAR AND TRANSFER AGENT 
TRUSTEE FOR ESCROWS 
DISBURSING AGENT 

TRUSTEE FOR SYNDICATES 
TRUSTEE FOR OIL ROYALTIES 
TRUSTEE FOR MINERAL RIGHTS 


Calgary Office 
508 Eighth Ave.. W. 
G. D. Ash—Br. Mgr. 


Edmonton Office 
10175 100A Street 
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Oil Refinery Capacity »y Provinces 


Consumers’ Co-Operative Re- | c-\) 
fineries Ltd. increased its crude | 


Al 
oil refining capacity by 1,000 b/d| 
kf Are 


(now 13,000), and its cafalytic | 
cracking capacity by 500 b/d.| 


——Nov. 1955—— 


Cracking 


10,000 
129,700 
79.900 


18,675 
38,950 


* 34,800 


23,300 
1,250 





336,575 


——Nov. 1954— 
Crude 


——Nov. 1953—— 
Crude 


—Nov. 1952—— 
Crude 


— Nov. 1951——— 


Oil 


18,000 
300 
178,000 
148,500 


Cracking 


10,000 
105,100 
79,900 
6,575 
38,450 
31,900 
22,100 


Oil 
22,000 
300 
176,000 
135,000 
20,500 
59,700 
62,550 
45,600 
1,250 





294,025 


523,150 


Cracking 


10,000 


103,600 
73,050 
6,075 
20,800 
31,300 
10,€00 


295,425 





Crude 
Oil 
22,000 


300 
157,000 
80,700 
19,750 
39,000 
61,050 
28,350 
1,250 


408,500 


Cracking 


10,000 


98,200 
37,000 
6,075 
11,900 
23,700 
5,750 


192,625 


Capital expenditures in 1956 are i 


Biggest single addition to capac. | Calgary refinery in March, 1955 








North Stor Oil .... St. 





Boniface 





Radio Oil Refineries. East Kildonen 


Saskatchewan 


British Amer. Oi| .. Moose Jaw 


Consumers’ Co-opera- 
tive Refineries ... Regine 


Husky Oil & Refining Lloydminster 
Moose Jaw Refin- 
eries lid. ..... Moose Jaw 
North, Petrol'm Corp. Kamsack 
Petroleum Fuels lid. . Moose Jaw 
Royoalite Oil Co.: 
Royalite Hi Way Lid. Saskatoon 


Pr. Albert Refin. Ltd. Prince Albert 
Royolite Prods. Lid. Coleville 


Imperial Oil Regina 


Alberta 
Ang.-Am. Exploration Hartel! 
Bonnyville Oil Refin's Bonnyville 
British American Oi) Calgary 
British American Oil Edmonton 
Excelsior Refineries . Lloydminster 


Imperial Oil Calgary 


Imperial Oj! Edmonton 


McColl-Frentenac Oil Edmonton 


North Ster Oil . . Grande Prairie 
Wainwright Producers 


& Refiners Wainwright 


British Columbia 
Imperial Oil 


Royalite Products ... Kamiloeps 


Shell Oil Co. of Can. Shellburn 
Stand. Oil Co. of B.C. Burnaby 


X-L Refineries ; Dawsen Creek 


Northwest Territories 
Imperial Oj| .......Norman Wells 


Note: Cotalytic polymerization, alkylation, delayed coking, 


4,000 
2,500 
7,200 


7,000 
4,000 
9,200 


25,000 


11,000 


2,500 
3,000 
22,500 
5,000 
18,000 
11,000 


2,000 


1,250 


represent cracking capacity but ore listed in the 


Purposes. 


Catalytic 


Catalytic 

Thermal ‘ 
Catalytic 

Catalytic polymerization 
Catalytic reforming 


Thermal 
Catalytic 
Catalytic polymerization 


Thermal 

Catalytic 

Thermal reforming 
Catalytic polymerization 


Therma! 


Thermal 
Thermal 
Catalytic 


Therma! 

Alkylation 

Thermal 

Catalytic 

Catalytic 

Thermal 

Delayed coking 
Catalytic polymerization 


Catalytic 

Catalytic 

Catalytic polymerization 
Thermal 

Catalytic 

Catalytic 

Catalytic polymerization 
Thermal 

Catalytic reforming 


and reforming deo not 
column for information 


ity now under way is Imperial 
expansion at Imperoyal, near 
Halifax, where capacity will be 
41,625 b/d when completed some 
time next summer. Present ca- 
pacity is 18,000 b/d. 


At Port Credit, Ont., Regent 
Refining is planning to increase 
its crude oil capacity to 20,000 
b/d (now 8,000) and install cata- 
lytic cracking and other facilities. 

Shell Oil Co. of Canada has a 
major program going ahead at its 
Montreal East refinery. Costing 
$14 millions, the capacity there 
will be upped to’ 55,000 b/d (45,- 
000 now), and additional cracking 
catalytic capacity, reforming and 
other facilities are being instal- 
led. The changes should be com- 
pleted by mid-summer of 1956. 

Canadian Oil plans to increase 
the capacity of its refinery at:Sar- 
nia by 10,000 b/d (now 20,000) 
by 1957. , 

These are the only big additions 
being made, North Star Oi] has 
moved its former St. Poniface, 
|Man. plant to Grande Prairie in 
| Alberta. It had a rated capacity 
of 4,500 b/d, but company expects 
to operate it at around 2,500 b/d, 
following modernization. The new 
North Star refinery at St. Boni- 
face has a capacity of 12,000 b/d. 

Thus about 46,000 b/d of new 
crude oil refining capacity is plan- 
ned or under construction, com- 
pared with about 75,000 a year ago 
and 90,000 building or planned in 
November, 1953. 

Also under construction are 
|/new units at several refineries. 
| Here is a summary of some of 
'the new refinery projects under 
| Way or recently completed by the 
refining firms: 

Imperial Oil, as already men- 
tioned, expects to complete its 
$25 million expansion at its Im- 
peroyal plant near Halifax in 
the summer of 1956. Its Montreal 
East capacity has been increased 
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‘the year ended Sept. 30, 


‘interest, Anglo et - al - Campbell 
'Creek 35-11 recently flowed gas 


(8% is held in a block of 93,000 


the Nanton area. 


New British Dom. 


and a similar unit is scheduled to 
begin operation at its Montreal 
East refinery by the first part of 
1956. Further plans for 1956 are 
being developed, with total capi- 
tal] outlay next vear expected to 
be around $10 millions. 

McColl-Frontenac Oil has in- 
creased the crude oil capacity of 
its Montreal East refinery in the 
past year by 7,000 b/d, its cataly- 
tic cracking capacity by 6,000 b/d, 
and its reforming capacity by 
7,500 Wa: A 3,300 b/d catalytic 
reforming unit is planned fof. 
construction at its Edmonton -re- 
finery in 1956, 

Shell Oil Co. of Canada, in ad- 
dition to the 10,000 b/d increase 





in crude oil refining capacity 
under way, is adding 3,000 b/d) 
of catalytic. cracking capacity | 
(half of which is completed) and | 
a 6,600 b/d platformer. A new) 
hydro-desulphurizer will remove | 
sulphur from the catalytic cracker | 
feedstock, the first such unit in| 
the world to treat heavy “cat” 
cracker feedstock. Company is 
also building a 3,300 b/d plat- 
former costing $142 million at its 
Vancouver (Shellburn) refinery. 

Canadian Petrofina has com- 
pleted a new 20,000 b/d refinery 
at Montreal East. It will have a 
10,000 b/d catalytic cracking unit. 

Regent Refining (Canada) Ltd., 
formerly Trinidad Leaseholds 
(Canada), plans to expand its 
present 8,000 b/d capacity at Port 
Credit to 20,000 b/d »y late next 
year. Included will be a catalytic 
cracking unit, a vacuum distilla- 
tion unit and a polymerization 
unit. Estimated cost is $7,350,000. 





Scurry-Rainbow 

With interests in 37 producing 
wells in the Redwater, Pembina, 
Bonnie Glen, Malmo, Caprona 
and Joarcam fields, Scurry-Rain- 
bow has given some irdications of 
better results this year than in 
1954, 
when a loss of $668,054 was re- 
ported after write-offs of over $1.1 
million. Sales, less royalties, had 
amounted to $703,226. 

Net oil production in August, 
1955, amounted to 38,262 bbls. as 





ccmpared with 2%,994 bbls. fer 
August, 1954. 

Over $1 million was spent on | 
seismic and related work in the 
1954 fiscal year which can be r 
garded as an investment in the 
future. 

On the 1,180,000-acre reserva- 
tion block in the Wapiti-Smoky 
River area of Alberta in which 
Seurry holds a 13 1/3% carried 


at a rate of 33 million cu. ft. daily 
from a sand of the Lower Creta- 
ceous. 

A retained carried interest of 


acres in the Braze... area farmed 
out to Compagnie Francaise des 
.etroles which is expected to 
drill at least one well after fur- 
tter seismic work. 
Scurry-Rainbow is interested 
in Oilwell Operators operations in 


Working capital was approxi- 
mately $641,000 at Sept 30, 1954. 


New British Dominion Oil Co. is 


- 








ALBERTA PACIFIC CONSOLIDATED OILS LIMITED 


INCORPORATED 1914 
302 TORONTO GENERAL TRUSTS BLDG. 


A PIONEER OF ALBERTA’S OIL AND GAS DEVELOPMENT 

@ ACREAGE INTEREST IN 340,573 ACRES, ALBERTA, BRITISH COLUMBIA, MANITOBA. 
@ OWNS 3 WELLS IN TURNER VALLEY, TWO-THIRDS IN 4 WELLS IN LEDUC. 

@ VARYING INTEREST IN 2 WELLS IN RIMBEY-AND JOSEPH LAKE. 


@ AT PRESENT PARTICIPATING IN DEVELOPMENT OF THE BINDLOSS GAS FIELD, WHERE 4 WELLS 
SUCCESSFULLY COMPLETED ON A 48,000 ACRE SPREAD. | 


ALBERTA’S OLDEST INDEPENDENT PRODUCING OiL AND GAS COMPANY 
LISTED ON CALGARY, VANCOUVER, TORONTO STOCK EXCHANGES 


CALGARY, ALBERTA 











ation of talents 
... unique in Canadian industry 


Founders . . . Machinists . . . Machine Builders 
.. . Engineers . . . Manufacturers . . . Structural 
Steel Workers . . . Sales Agents... a combination 
of industrial talents forming 


‘THE CANADA IRON GROUP” 


Canada Iron Foundries, Limited 
Dominion Wheel & Foundries Division 
National Iron Division 
Special Products Division 

Dominion Structural Steel Limited 

Electric Tamper & Equipment Co. 
of Canada Ltd. 

Pressure Pipe Company of Canada Limited 

Railway & Power Engineering Corp. Ltd. 

C. M. Lovsted & Company 
(Canada) Limited 

Paper Machinery Limited 


‘now busy in realizing on the 
‘large gas reserves established in 
‘Southern Alberta. A 20% inter- 
;est (750,000 shares) has been 
| taken in Northwest Nitro-Chemi- 
cals which plans to manufacture 
| and market high analysis nitrogen 
,and phosphate chemical fertil- 
\izers, using natural gas from the 
Etzikom field in which New 
British Dominion has a major 
interest. 

Total cost of the Northwest 
Nitro-Chemical project is placed 
at $22 millions. 

A 50% interest is held in South 
Alberta Pipe Lines which plans 
to build a $l-million pipeline 
from the Etzikom gas field to 
Medicine Hat. Contracts for sale 
of natura] gas have been complet- 
ed with both the new chemical 
company and Medicine Hat. 

There was a net loss of $435,569 
ir. the year ended March 31, 1955, 
which brought deficit forward > 
$2,824,110. There was an excess 
of current liabilities over current 
assets of $30,577 at March 31, 
1955, | 


Paper Mill Equipment Limited 
Hydro Turbine Company Limited 


Individually, each is a specialist in his own line of 
business. Together, with a solid background of 
experience and guided by vigorous management, 
they have won the respect—and patronage—of 
every major industry in Canada. 


~ 


Trans Empire Oils Ltd. 


Rio Building Calgary, Alberta 


Canada Iron 


foundries. limited 


HEAD OFFICE: 921 SUN LIFE BLDG., MONTREAL. QUEBEC 
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~The Alchemists Should 
Have Tried Black Gold 


‘Magic’ Makes 


; 
; 


| 


Petrochemicals 


Boom Industry 


transportation will alter 
More Expansion Ahead 
Construction of a transcontin- 
ental gas pipeline system in Can- 


ada will almost certainly mean | 


this 
situation in the near future. | 





a second expansion wave for this 


country’s petrochemical industry. 


' 


| 


chemicals and chemical] inter- 
mediates as both propylene and 
butylene, other popular petro- 
chemica) intermediates. Dow 
Chemical of Canad: at Sarnia 
and more recently Union Carbide 
at Montreal East, are the chief 
processors of ethylene deriva- 
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FOUR WHEEL DRIVE 


LANDROVER 





| tives. Among Dow’s major ethy- 
Not only. will, plentiful supplits| iene products are ethylene glyco 
dustry along the route of the | 2nd several solvents used exten- 


Science’s increasing wizardry 
in rearranging the petrole im 
molecules has set the stage for 











what is probably the fastest- 
growing industry 
today: petrochemicals. 

Although petrochemicals are 
Only taking the equivalent of 
about one barre] in fifty of crude 
oii consumption in North America 
toaay they are accounting for 
25% of tota) chemical production, 
Predictions are that in less than 
ten years they will account for 
Over 50% 

Petrochemicals have featured 
postwar chemical growth all over 
the world. But in Canada, where 
the growth has coincided with 
discovery and development of 


major new oil and gas fields and | 


unprecedented inflow of interna- 
tional investment capital, the ex 
pansion record has een phen- 
on.enal. 

From an original investment of 
$45 millions in the Crown-owned 


in the world | plants 








synthetic rubber plant at Sarnia | 


in, 1943. plan. investment in Can- 
ada’s petrocnemical! industry has 
g.own close 
representing some two dozen 
plants. Another $25 to $40 mil- 
lions of expansion is currently 
on the drawing boards or in pro- 
auction stages. 

Because chemistry can regroup 
tre invisible hydrocarbons pres- 
ent in petroleum gases _ into 
chemical “building blocks” that 
can be processed into dozens of 
products ranging all tHe way 
from explosives to piiarmaceuti- 
cals, the potential of this industry 
is limitless. 

There’s one im .ortant reason 
why the petroleum industry has 
not only been ready to provide 
the all-important gases to this 
fust-stepping industry but 


to $300 millions | 


'ing comes from the new catalytic 





proposed pipeline to Eastern 
Canada but new petrochemical 
are certain to go up 
some of the major gas fields in 
the prairies. 

Just recentl, Canadian Gulf 
Oil Co., owner of the biggest gas 
field in Canada — Pincher Creek 
field in Southern Alberta — an- 
nounced plans for construction of 


sively in the cleaning industry. 


at | 


i 
| 





a sulphur plant to process up to) 
225 tons of elemer.ted sulphur a 
day The sulphur, along with 
other condensates, will be ex- 
tracted from the Pincher Creek 
gas, the gas in turn to be mar- 





keted to Trans-Canada Pipeline 


Co. A large share of this sulphur | P@P°*S 


in liquid form is to go to a new| 
chemica] fertilizer plant being 
constructed at Medicine Hat some | 
50 miles distant, processing high | 
analysis phosphate and nitrogen) 
rertilizers. 

Availability of natural gas 
along the route of the transcon-| 
tinental gas pipeline is certain to' 
result in sharply stepped up pro- 
duction of ammonia in this 
country. Already most vil com-| 
panies in the United States are) 
using natural gas for ammonia) 
production. Hydrogen is extract- 
ed from the natural gas and com- | 
bined with nitrogen from the air 
to produce the required ammonia | 
products. Today ammonia is one 
ot the fastest-growing basic 
chemicals. Its use is expanding | 
rapidly in the fertilizer field and 
in various industrial applications. 

Another supply of hydrogen for 


| possible use in ammonia process- 


reforming units to be constructed | 


'across Canada in the race toward) 


also 


has been jumping into the busi- | 


ness itself; extracting these build- 
ing blocks for chemicals mui- 
tiplies the dollar value of the 
petroleum some 10 to 12 times 
whereas refining the same oil for 
fuel increases the value 
three to four times. 
But. ever, refiner 
petrochemica! market available 
on his front doorstep. Up unti! 
recentiy it has been only those o1] 
people whose oil refineries and 
gas wells have beer located 
economically close to heavily 
populated market areas who 
have been able to attract the 
petrochemical plants to their 
sites. But now low-cost pipeline 


oa, 


—=—,* 


* 
~_ 


hasn't - a 








only | 


} 


| byproducts 


| 


| 


product. 
| ammonia. 


higher octane gasolines. 

The increasing use of the new 
catalytic reforming units is exert- 
ing a tremendous impact on the 
fast-moving petrochemical indus- | 
try. The “cat” reformers not only 
convert low-octane, straight-run 
gesoline to high octane gasoline 
but also produce some important 
in doing so. These 


byproducts include the starting 


material for many oft the recent 
miracle fibres, including Dacron. 


Strong, tough resins based on the 


same petrochemicals are used to 
produce the new glass fibre rein- 
forced 
motor cars and building panels. 
The hydrogen itself can be used | 


structural materia] for 


to upgrade lube oils, another oil | 
It can be used to make | 

The ammonia ftself| 
can be converted to nitrates, | 
which are constituent in rocket) 
fuels. | 

Bulk of Canada’s petrochemi- 
cals output comes from three 
large 1.efining centres — Montreal 
east, Sarnia and Edmonton. The 
plants have concentrated in these 


| | areas to be close to plentiful sup- 


GOOD 
FOOD 


cee s Industrial Cater- 
ers, we provide a 
complete service in 
IN-FEEDING—for 
Mining, Construction, 
Lumber and other 
Camps, including Sum- 
mer Camps—or in the 
setting-up and/or 
maintenance of the 
Industrial Cafeteria or 
Dining Room. 


We are fully 
equipped and expe- 
rienced, and invite your 


inquiries. 


HEAD OFFICE 
648 Spadine Avenue 
Terento, Ont. 


ply of the all-important petrol- 


|eum hydrocarbons. | 

















Oil Firms Diversify | 
In some cases the oil companies 
are creating new divisions and/| 
going directly into the chemical | 
business. That is the case with) 
both Shell Oil of Canada and/'| 
British American Oil — the latter 
in conjunction with Shawinigan | 
Chemicals Limited. Recently Im-| 
peria] Oil has set up a new petro-| 
chemical division to look into the | 
marketing potentialities of this 
industry. 
In other cases the oi] companies | 


‘have preferred to remain en | 


tirely in the oil business and hav >| 
sold the gases as feed-stock to 
chemical companies in the area, 
e.g.. Imperial Oil and Canadian 
Uil Companies of Sarnia McColl- 
Frontenac at Montreal. 

There is now a keen market for 
all available feed stocks in both 
the Sarnia and Montreal areas 
with several chemical companies 
seeking supplies on long-term 
basis. 

So far chief projects using 
natural gas in processing of petro- 
chemical products are the $80- 
million plant of Canadian Chemi- | 
cals at Edmonton which produces 
a dozen or so industrial chemicals 
along with cellulose acetate; Con- 
solidated Mining & Smelting’s 
plant at Calgary which produces) 
ammonia using hydrogen derived | 
fiom natural gas and Canadian 
Industries Ltd. which manufac- | 
tures polyethylene plastic from 
natural gas in its Edmonton 
plant. 

There are several other com- 
panies, however, in the planning 
stages that are looking to natural 
gas as a basic raw material, e.g.,| 
Northwest Nitro-Chemicals Ltd:, 
at Medicine Hat, Alta., plan large- 
scale production of chemical fer- 
tilizers; Canadian Hydrocarbons 
have plans to construct a fer- 
tilizer plant in the Winnipeg area 
using natural gas for hydrogen 
supply. 

Ethylene follows ammonia as' 
the second-highest tonnage mate- 
iial supplied from petroleum and 
natural gas. It does not occur 
nuturally but is a product of 
cracking. The growth of ethylene 


as a chethical raw material in the| V'-mping of processes; 


last ten years. has been spec-| 
tacular. Its present annual] con- 
sumption in U.S. and Canada is 
in excess of two billion pounds. 


_lene, pentachlorphenol, are just a 


'making their bows to Canadians 


| tilizers, 


/economy than any other group 
|of associated plants brought into 


'case to be eeonomic the plants 





Its list of derivatives is steadily 
increasing until it now con- 


tributes to nearly twice as many 


Further extension of ethylene 
plant facilities at Sarnia, has re- 
cently been announced. 

Thanks to development of 
petrochemistry, Canada could 
now go entirely without any 
natural rubber if the need were 
to arise. The general purpose 
GR-S-type syntheti rubber is 
made basically through styrene 
and butadiene, derivatives of 
petroleum gas. The same two 
chemicals, when combined and 
processed differently. form the 
Latex which has been widely 
used in coatings of printing 
A similar Latex forms the 
base for a new ‘ind of paint, the 
popular rubber-base paint, get- 
ting wide acceptance at the 
moment for easy application, 
quick drying, lack of odor and 
resistance to abrasion. 





Benzene, an important item in| of 


production of synthetic yubbers, 
Was supplied up until recently 
almost entirely from coking of! 
coal. 


NIGHT SCENE at North Star Oil’s new $11-million refinery. The control 


the 
refining operations are co-ordinated, 


room with its lengthy panel-board from which 


Zas and high alpha, successfully produced in the near 


pulp the big Canadian Chemical | i.ture. 
Co. at Edmonton could add many | 
more chemicals without heavy!claim their Montreal East petro- 
The steel companies held| C@P!tal aeen. 

claim to this field. But because| @@ve already 


Union Carbide Canada officials 


Five new products; chemicals venture will be just a 
been added this | starting-off point for a _ broad 


of tremendous demands benzene|S¥™mer and a further market! petrochemical expansion in this 


this country 
New Materials, Products 
Phenol-Isopropy! alcohol, pen- 
taerythritol, polyethylene, Tery- 


few of the unfamiliar products 


in dozens of unrecognized forms; 
in paints, plastics, synthetic de- 
tergents, synthetic fibres, fer- 
explosives, pharmaceu- 
ticals, etc. 

A string of new petrochemica: 
plants across Canada could exert 
more impact on the Canadian 


production since tie war. 

They will not only mean sav- 
ings of millions of import dollars 
annually, but will bring about 
establishment of a group of new 
secondary industries based on the 
plentiful supply of raw materials. 

It has taken a lot of courage, 
at well as dollars, for the chemi- 
cal leaders to sanction such a wild 
postwar spending spree on new 
petrochemical plants, many of 
them designed to turn out prod- 
ucts never before produced in 
this country. In practically every 


‘ig now being produced in sub-| SUrvey has indicated two new/|country. They intend to make 
| stantial quantities from petroleum | 8'OUPs of products that might be| more and more of the chemicals 
| both in the U.S. and recently in| 


dozens 


of 


integrated 





now being supplied by associated 
U.S. firms. The Montreal opera- 
tion which is starting with ethy-| 


'lene oxide and ethylene glycol, | 
will later add polyethylene and} Shell Oil at Montreal have eyes 


ethanolamines and glyco] ethers. | 
Basic process being used at the) 
Montreal plant is the same as 
the one by which associated U. S. 


For Demonstration, Sales and Sertice 
See or Call 
W. ORNSTEIN 


BRITISH MOTORS LTD. 
623 YONGE ST. . WA, 1-2184 


Also: Hillman - Sunbeam - Humber - Rover Parts 
Used Car Lot at Yonge and Church Streets 














companies turn out more than! stove, the ambitious $350-million 
300 chemicals. | ges pipeline project wil] have a 

Dow Chemical of Canada with batch of byproducts to process 
its chlorhydrin process of pro- and sell. This will involve an 
ducing ethylene glyco] could| estimated $:150-million wave of 
curry its product chain into vir-| construction of gas - processing 
tually dozens of more products./r ants in Western Canada. The 
Just recently Dow has announced} byproducts — ethane, propane, 
a $10-million new expansion; butanes, hexanes, natural gaso- 
phase that will up its production; line — wil] have to be largely 
capacity in ethylene, caustic soua| stripped out of the gas before 
and chlorine; a new lant to pro-| i. can be transported into a pipe- 
duce pentachlorphenol—a chemi- | line; will provide a tremendous 
cal woud preserver; and Canada’s reservoir of hydrocarbon raw 
first plant to make ethanolaminc | materials for future petrochemi- 
— a chemical used as a scrubbing! ca! endeavors. In time the by- 
agent to remove sulphurs from) products could mean more to 
natural gas. Western Janada than the gas 

Both B.A and | itself. 


As far as Eastern Canada, it 
on further product developments, | looks at the moment as if one of 

Because you just can’t pipe the best petrochemical market 
natural gas as it comes from the| bets will be in production of 


. Shawinigan 


ground to the consumers’ gas! ammonia. 








had to be built with a designed | 
capacity at least as large as the 
entire domestic market; in some 
c.ses far beyond this. | 

With the huge chemical giant| 
to the south and only moderate | 
tariff protection — or cases of| 
some new products with no pro- 
tection at all — there has been 
no assurance that they would be 
able to capture even a fair slice of 
the home market. 

The most modern plants, know- 
hcw, in many cases associations 
with big U.S. organizations, have 
been tremendous aids. But even 
with this it has been obvious that 
competition would be keen from 
the start — and could get a lot 
keener when surplus capacity 
built up in the U.S. chemical 
ir.dustry. 

Although several of the new 
petrochemical plants in this coun- 
try including the biggest 
project of all, that of Canadian 
Chemical Co, at Edmonton and 
the $15-million polyethylene plant 
ot Canadian Industries in the 
same city — have had consider- 
able initial marketing problems, 
the industry is now experiencing | 
much improved ope.ating condi- 
tions. Over-al} industry demands 
for the majority of petrochemical] 
j1 termediate prodicts is running 
at a high level with sales this 
year running at new records and | 
considerabiy beyond last year. | 

Although it is difficult to draw 
the line between a petrochemical 
and strictly chemical operation 
and to break down some pro- 
ducers’ sales dDetween petrochemi- | 
cal and associated products a) 
c.ose guess would be the sales of | 
a dozen main producers in this 
country are running ren 











$110-$120 imillions annual rate. 
This represents around a four-. 
fold increase since 1947, | 

Some industry officials are. 
doubtful that the same rate of! 
industry growth will be main-| 
tuined over the next few years, 
despite the continued high tempo | 
of business. Many of the more | 
oLvious product situations are 
now being exploited, they claim. 
Besides, manufacturers contem- 
plating construction of expensive 
plants for new products will 











likely want more than govern- 
ment promise to “look into the) 
tariff situation” once the product | 
is made. 
Further Diversification | 
Biggest moves are expected to) 
be along the line of further prod- | 
uct diversificatjon in already! 
existing plants. Everyone of the 
major postwar plants could add 
new products without costly re-' 
others 
could add products with rela- 
tively moderate cash qutlays for 
altered plant and equipment, It 
is in the plans of management to 
take such steps when market 
warrants it. 





With starting raw materials 


TOP 


No more double-boilers! 
No ‘more stirring! 
No more watching! 


No more food failures! 


will wonder how 
they managed all these years with- 
out this wonderful convenience. 
High heat for frying? Low, gentle 
heat for sauces? Just set the dial— 
even the most delicate foods can 
be cooked without fear of burn- 
ing. Make white sauce without 
stirring, cocoa without boil-over, 
custard without double-boiler. 


The “THERMAL EYE” top ele- 
ment contro’, is a “built-in brain”, 
featured on many of the 1956 elec- 
tric and gas ranges. The “Thermal 
Kye” 


Housewives 


is designed and engineered 
to the highest standard of quality 
by Robertshaw-Fulton, 
leading manufacturer of 
for apphances. 


world’s 
controls 


ELEMENT CONTROL 








Be sure your NEW range is equipped with this control 


$ . 


Soon all the top-quality electric 
and gas ranges will be equipped 
with this “built-in brain” — look 
for them! 


P 


MR. CONTROLS 


Kobertshaw Fulton 


CONTROLS (CANADA) LIMITED 
580 EVANS AVE., TORONTO 14, ONT. 
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Oil. Gas Stocks 
Listed On TSE 


Here is a complete listing of oil and gaa stocks listed on the 
Toronto Stock Exchange in which Canadians are predomi- 


nantly interested. 


This country’s stake in the petroleum business finds expres- 
sion in giants such as Imperial Oil all the way down to pipeline 
companies and a multitude of independents engaged in de- 
velopment of oil and gas resources of Western Canada, 


Best market performance this past vear has been provided 


by the natural gas companies. 


Company 


Acme Gas & Oil 
Ajax Petroleums 
Alba Explorations 
Alberta Pacific Cons. Oils 
American Leduc Petroleums .... 
Amurex Oil Development 
Anchor Petroleum 
Andian Nationa! a ee 
Anglo American Exploration .... 
Anglo-Canadian Oil 
Bailey Selburn Oil & Gas 
Class A 
Banff Oil 
Bata Petroleums 
Sralsaman Petroleums 
Britalta Petroleums 
British American Oj] 
Calgary & Edmonton 
Calnorth Oils 
Calvan Consolidated Oil & Gas .. 
Canada Oil Lands 
Warrants . fs ws he dee 
Canada Southern Petroleum .... 
Canadian Admiral Oils 
Canadian Atlantic Oil .......... 
Canadian British Empire Oil .... 
Canadian Collieries (Dunsmuir) 
Canadian Decalta Gas & Oils .... 
Canadian Devonian Petroleums .. 
Canadian Homestead Oils 
Canadian Oil & Gas Reserves .... 
Canadian Oil Co.’s 
8‘o preferred 
5“o preferred ...... 
1‘o preferred 
Warrants 
Canadian Petrofina preferred 
Canadian Pipelines & Petroleums 
Canadian Prospect 
Canadian Western Natural Gas 
4% preferred 
Canso Natural Gas 
(anso Oil Producers 
Central Leduc Oils 
Chamberlain Oil & Gas 
Charter Oil 
(Commoil Ltd. 
Commonwealth Petroleum 
Cons. Allenbee Oil & Gas 
Cons. Cordasun 
Cons, Dragon Oils 
Cons. East Crest Oil 
Cons. Mic Mac Oils 
Cons. Peak Oils 
Cons. West Petroleum 
Consumers’ Gas of Toronto 
Dalhousie Oil 
Del Rio Producers 
Devon-Leduc Oils 
Dome Exploration (Western) ... 
Duvex Oils & Mines 
Kl Pen-Rey Oils & Mines 
Fargo Oils 


—_—-~-.- 


Author. 
Shs. 
29,000,000 
5,000,000 


© 4.000.000 


2,000,000 


10,000,000 


3,000,000 
6,900,000 
3,000,000 
3,000,000 
5,000,000 


4,000,000 
4,000,000 
8,000,000 
1,000,000 
3,000,000 


12,000,000 


3,250,000 
4,000,000 
7,590,000 
3,000,000 


8,000,000 
5,000,000 
6,000,000 


10,000,000 


2,500,000 
4,000,000 
3,500,000 
5,000,000 
5,000,000 
3,000,000 
20,000 
50,000 
10,000 


$8,000,000 


10,000,000 


4,000,000 


400,000 
5,900,000 
4,000,000 
5,000,000 
4,000,000 
4,000,000 
1,500,000 
2,000,000 
6,000,000 
5,000,000 
5,000,000 
5,000,000 
5.000.000 
5,000,000 
1, 000,000 
2 500,000 
3,000,000 
4,000,000 
5,000,000 
3,000,000 
5,000,000 
5,000,000 
6,000,000 


Outstand. 


Shs. 
2,891,282 
1,000,000 
2,100,000 
2,901,758 
9,000,000 

750,000 
4,000,000 
2 550,000 
1,171,503 
3,779,376 


2,429,669 
3.073.398 
6,572,514 


775,000 | 


Drilling, Exploration Expands 


Frem Our Own Correspondent 

WINNIPEG — Starting from 
scratch in February, 1951, with 
a single well in the Daly field 
near Virden Manitoba oil pro- 
duction nears the end of its first 
five years with daily yields about 
75% of the province's total re- 
quirements 

To supply its petroleum and 
petroleum product needs requires 
about 20,000 bbis. of crude oil 
per day. In the week Oct. 24- 


Nov. 1 production averaged 15,432 
bbis. per day, nearly double the' 


daily yield of 8,826 for January. 

In volume of production, num- 
ber of new producing wells, re- 
turns to the government treas- 
ury and expansion of facilities 
for handling the oi] recoveries, 
the year 1955 has been far the 
biggest for the industry in Mani- 
toba, 

Drilling and exploratory work 
has been on a larger scale than 
ever. 

Pipeline gathering facilities 


9 2623 585 | have been expanded to carry pro- 
ty ” ; Pos > a1inrY . vo 
9 084,445 | duction from the major produc 


2,415,100 | 
2,850,004 | 


1.812.377 
363,412 
607,045 
5,242,959 
2,287,602 
3,193,671 
5,966,911 
988,333 
£808,420 
3,396,330 
534,759 
5,000,000 
,261,992 


20,000 | 
50,000 | 
10,000 | 
68,908 | 


4,849,498 
6,178,334 
2,722,062 


275,410. 


133.823 


l 
999,309 | 


5,477,023 
3,577,500 
2 262,502 
1,486,823 
2? 135,658 
4,812,004 

993,398 
1,445,520 


3,000,000 | 
3,657,000 | Higny a 
3,612,405 Hi-Lower Drilling 
2,000,000 | 


3,840,000 
3,093,335 


4,169,945 


Two-bucket protection 





| between 25% 


ing areas. 

Four new areas have been des- 
ignated as oil fields to make 10 
recognized fields at mid-Novem- 
ber with possibility that a new 
one may be idded by end of the 
year or soon alter 

In the first nine months of the 
year the number of wells capable 
of production nearly doubled, 314 
in January and slightly more 
than 500 in October In 


period an average of four new 


tistically. 
figures month by month for 1955, 
the comparative figures for 1954, 


Here are production 


and the daily average production | 


for each month of 1955 for which 

figures are available: 

Production Production 
in 1955 in 1954 
273,599 106,801 
261,004 116,204 
299,224 134,835 
219,508 134,926 
245,899 126,941 
335,328 165 965 
395,176 198,024 
420,180 225,305 
412,405 208,602 


Jan. 
Feb 
March *.. 
April ... 
May .ece 
June 
JULY 2 ccs 
August 
Sept. 
Total production, 
shows, increased progressively 
every month, except in 
shorter month ot February and 
in the spring break-up months 
of April and May when road con- 


the « table 


Manitoba 75% ‘Self-Sufficient’ 


in Province 


production area, the Maples field 
& short distance south of Virden 
ahd the Ebor field immediately 
west of Daly. 

The two othér new fields are 
more remote. The Pierson field 
is 42 miles south of Virden and 
18 miles west and only 12 miles 
from the United States boundary. 


| The Lulu Lake field in the Turtle 
| Mountain district is nearly at the 


the | 


ditions hampered truck transpor- | 


tation. In these two months also 
and for the same reason, daily 
average production was smaller. 

Transportation troubles during 
the spring have been 
solved by extension of the gath- 


-e: ‘ng system of Trans-Prairie Pipe 


| Interprovincial 


| 


this | 


i 
| 


producers were brought in every | 


five days. Oil companies 
have an estimated stake of 
millions in development of oil 
and this is thought to be a con- 
servative figure. Their actual in- 
vestment may be closer to $50 
millions. In any case their re- 
coveries to date have been only 
and 30% of their 


now 


outlay, 
Here Is '55 Growth 
The 1955 growth of the indus- 
try may most easily be told sta- 


—_—_ ~~ ~~ 


$40 | 
| potential 





| north 
| boundary along the 


,50 miles 


Lines Limited which _ started 
with a nine-mile line linking the 
Daly field—-the first one desig- 
nated in the province—with -the 
Pipe Line at 
Cromer. This year its facilities 
were enlarged, first by a 12-mile 
extension to the Virden Roselea 
field, a further -eight-mile exten- 
sion to the North-Virden Roselea 


producers, and a third seven-mile | 


extension to the Woodnorth field. 

The year also gave further con- 
firmation that Manitoba’s 
extends beyond the 
fields close ta the town of Virden 


will probably cover a 3,000-sq.- 
mile area extending 60 miles 
from the _ international] 
Manitoba- 
line and roughly 
eastward. Four new 
fields were designated in 1955, 


Saskatchewan 


‘two of them close to the original | 
them free flowing. Virden. now 





— cee 





Oil and Gas Stocks (Continued) 
-,.| Company 


Federated Petroleum 

General Petroleums .... 

Class A 

Gt. Northern Gas Utilities 
Preferred 
Warrants 

Gt. Plains Development 

Gt. Sweet Grass Oils 

Gridoil Freehold Leases 

High Crest Oils 

Highwood-Sarcee Oils . 


Home Oil 

Husky Oil & Refining 
Hy-Charger Petroleums 
Imperial Oil 

Int. Petroleum 
Interprovincial Pipe Line 


Author. 
Shs. 


5,000,000 
1,000,000 
1,000,000 
1,500,000 

100,000 


Outstand. 
Shs. 


3,658,708 
400,000 
710,098 
616,790 

15,000 
329,317 
$87,842 

2,500,000 

2,124,165 

3,689,987 

2,434,643 
145,000 

2,357,633 

1,967,937 

5,000,000 

29,854,426 
14,524,088 
5,039,832 


1,500,000 
3,000,000 
3,000,000 
5,000,000 
3,000,000 
200,000 
3,000,000 
3,000,000 
5,000,000 
35,000,000 
39,800,000 
40,000,000 


largely | 


, by 


|lea field. 
‘and that ultimate developments | 











| has 


} 





Jasper Oil 


5,000,000 


2,164,671 


international 
from Virden. 


Top Six Fields 

The other six fields, Daly, 
Virden-Roselea, North Virden- 
Roselea, Woodnorth, Whitewater 
and Tilston were all designated 
before 1955. The Tilston field 35 
miles south of Virden and close 
to the internationa] boundary has 
proved less encouraging than the 
Others during the year because 
of water difficulties which in- 
creased costs of vecovery. All the 
producers of the field are stil] 
yielding oil but economic opera- 
tion of some of them is difficult 

One of the most important ex- 
pansions of the year was north 
and west of the North Virden- 
Roselea field. In its development 
companies which held the 
leases new wells were brought 
in without a miss ‘on every 40- 
acre subdivision where drilling 
was undertaken. Some of them 
are now the best producers in 
the province 

The town of Virden, centre of 
the producing end of the indus- 
try since the first recovery in 
1951, has an oil field of its own 


line and 60 miles 


| on its 640-acre site, although still 
oil | 


considered a part of the pre- 
viously designated Virden-Rose- 
In July 1954 Ponder 
Oils got leases for drilling rights 
from all the town’s property 
owners. 
Late in 
brought in 


1954 the company 


division in the town site, the last 
one in November 1955. most of 


16 oil wells. The Crown in 
right of the province which by 
statute owns the roads, streets 
and lanes, had 173 acres. 

The town of Virden, owner of 
the ‘property of its Agricultural 
Society and of a group of lots, 
mostly vacant, which reverted to 
the municipaltiy because of non- 
pavment of taxes, had 124 acres. 
The rest of the land 


the first producers. | 
Since then new ones have been 
brought in on every 40-acre sub-| 


is owned | 
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gas industry. . 


THE GAS MACHINERY COMPANY 


GASMACO 


A Pioneer in Service to the Gas Industry 


Since 1902, The Gas Machinery Company has served the 
. as a designer, fabricator and erector of 
oil gas and LP gas plants for base load, stand-by or 
peak shaving—auxiliary equipment included. 


For industry, GASMACO offers furnaces for forging, 
heating and heat-treating, as well as paint-drying ovens 
and industrial gas combustion equipment. 


Call an us for: Engineering consultation and service 
in many phases of the industry including market and 
distribution surveys; appraisals; utilization engineering; 
and industrial, commercial and residential conversions. 


THE GAS MACHINERY COMPANY (canapa) LTD. 


66 King Street West, 
Hamilton 


Ontario 


CLEVELAND 10, OHIO 





| 





of them now drawing oil royal- 
ties. 
Counting 
on crown lands and royalties the 
province this year is. getting 
avout $1 million revenue from 
the 01] industry. Royalties, 1242% 
of the production, are running at 


about $24,000 a month. Up to! 


sale of lease rights | 


it bonuses paid by the bidding 
companies for drilling rights on 
the land. The last one Nov. 11 


brought $254,000 Public tenders | 
were called in each case. A small | 


part of the consideration was 


rental fees secured by the leases. 


Lease For Nine Years 


Leases to the successful bid- 


sept. 30 the total take of the| ders are for nine years, a pri- 


treasury from this source was/| 


$419,750. 


This year seven sales of Crown | per year, and a secondary .period 


the| of six years during which the 
y about 700 private owners, all province about $700,000, most of!rent is $1.50 per acre, which 


land leases have brought 


— ee on 


mary period of three years dur- 
ing which the rent is 50c per acre 


reverts to 50c on whatever 
acreage may be brought into pro- 
duction. The leases are subject 
to renewal for an additional nine 
years at a rental! of $1 per acre 
per year. 

Until this year the 
Daly field where the 
covery was made in 


original 
first re- 
1951, has 


been the province’s biggest pro- 


ducer. In 1955 the big volume 
of production shifted closer to the 
town of Virden. The North 
Virden-Roselea field is now yield- 
ing more oil than any other field, 
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‘Jupiter Oils 

| Kroy Oils 

| Liberal Petroleums 

| Long Island Petroleums 


3,000,000 2,477,250 
5.000.000 2,905,998 
5.000.000 2,917,765 | 
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When Toronto was still called York, and 
fire-fighting methods were in their infancy, 
the law required that two leather buckets be 


kept ready for use outside each building. 


Today, a fire-fighting service that relied on 
such outdated methods would be inadequate. 
Similarly, if your fire insurance covers 
only the original building construction cost 
—it is, in effect, only “two-bucket protec: 
tion’. Replacement costs are up. Your fire 
coverage should be sufficient to meet any 


possible loss, 





Marigold Oils 


McColl-Frontenae Oil 
4°. preferred 


Merrill Petroleums 


Midcon Oil & Gas 

Mill City Petroleums 

National Petroleum 

New Bristol Oils . 

New British Dom, Oil 

New Concord Development 

New Continental Oil 

New Davies Petroleums 

New Gas Explor. of Alta. ...... 
New Pucalta Oils 


|New Superior Oils 
North Cdn. Oils 


514% preferred 
North Star Oil 
Northwestern Utilities preferred 
Oil Selections 
Okalta Oils © 
Pacific Petroleums 
Pan Western Oils 
Parker Drilling 
Pathfinder Petroleums 
Peace River Natural Gas 
Pembina Pipeline 

5% Ast preferred 
Peruvian Oils & Minerals 
Petrol Oil & Gas 
Ponder Oils 
Poplar Oils 
Prairie Oil Royalties 
Reef Petroleums 
Rio Palmer Oils 
Roxana Oils 
Sapphire Petroleums 
Scurrv-Rainbow Oi] 
Securitv Freehold Petroleums ... 
Souris Valley Oil 
Southern Union Oils 





‘Spooner Oils 


Stanwell Oil & Gas 
Stuart D. A. Oil 


Superior Propane 


Preferred 
Supertest Petroleum 
Ordinary 
Common 

Preferred 


4,000,000 
3,900,000 
4,975,526 
100,000 
9,000,000 
5,000,000 
6,000,000 
5,000,000 
6,000,000 
4,000,000 
5,000,000 
6,000,000 
4,000,000 
3,000,000 
6,000,000 
4,000,000 
7.500.000 
70,000 
600,000 
120,000 


10,000,000 


3,900,000 
9,000,000 
8,000,000 
500,000 
7,500,000 
5,000,000 
1 000,000 
60,000 
3,000,000 
4,000,000 
4,000,000 
>, JOO OO! 
2 500,000 
3,500,000 
», 000,000 
5,000,000 
900,000 


10,000,000 


2,500,000 
5,000,000 
3,500,000 
3,000,000 
4,000,000 
200,000 
600.000 
40.000 


1.375.000 
125.000 
34,837 


3,800,000 | 


2,100,000 | 


2,607,963 
60,000 


2,887,995 | 


2,800,000 
4,360,858 
4,098,872 
4,880,720 
3,800,000 
2,926,373 
6,000,000 
1,863,937 
1,236,751 
5,000,0Q0 
1,519,417 
4,575,906 





50,000 | 


600,000 
65,000 


8.060.110 


1,800,000 
4,457,566 
3,899,030 
310,003 
3,870,713 
2,740,050 
400,000 
40,000 
1,965,005 
3,620,000 
2 581,350 
1,611,850 
| 462,350 


3,900,000 | 
2,892,243 | 


4,012,000 
7,235,903 
4,437,699 
1,900,000 
4,037,938 
1,990,004 
2,147,265 
3,383,334 
106,122 
369,240 
40,000 


673.328 


125,000 | 


| 
| 
} 
} 
| 


| 





Niw aid for the production of 
uranium for atomic energy 
comes from increased sulphur 
production at Shell’s Jumping 
Pound plant, in Alberta, Canada. 


In an expansion 
that was complete 


Le rpm 
at the end 


of last year, capacity has been 
raised so that an additional 


11,000 tons 


are available for 


uranium processing. 

The extra yield goes by rail 
as far north as possible, then 
—during the open season—by “> 
barge to Gunnar Mines Limited, “” 
the big uranium field in 
Saskatchewan. 

There the sulphuris converted 
to sulphuric acid for use in 
treating uranium ore. 

Progress by Shell constantly 
contributes to the development 

' of great new energy sources for 


the future. 





22.837 | 
1,516,482 | 
2,617,750 | 
6,320,540 | 
1,500,028 
190,006 | 
4,500,000 


2,452,292 


Texas Calgary 

Trans Empire Oils 

Trans-Era Oils 

Trans Mountain Oil Pipe Line ... 
Trans Prairie Pipelines 

Trend Petroleums 


Triad Oil 


2,500,000 
5,000,000 
8 500,000 
5.000.000 
250,000 
5,000,000 
17.500.000 


Consult any agen ol the 
“WESTERN” | 
Shell Hasire \, Tar 


Incorperdied in Canada in 


\' 


The'N ES TERN 


ASSURANCE COMPANY 


‘Head Office — Toronto 


FRE e MARINE « AUTOMOBILE « CASUALTY e AVIATION 


Union Gas 

United Oils 

Vulean Oils 

Wespac Petroleums 

West Maygill Gas & Oil 

Western Leaseholds 

Western Naco Petroleums 
Warrants 

\Wilrich Petroleums 





1,000,000 
7,000,000 
4.000.000 
5.000.000 
3,000,000 
7,000,000 
4,000,000 


706.199 
6,299,256 
1,179,898 


1,000,000 | 


1,189,000 
7,000,000 
850,000 


125,000 
7.687.617 | 
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Oil Search Will Spurt in °56 


—— 


Geophysical Crews Plan Stepped Up Program 


According to a recent survey,| British Columbia. 


This hard-to- | 


So far stratigraphic traps — 


Propane Sales 


Spiral Upward 


The sales record of Canada’s 
newest popular fuel goes spiral- 
ling upward without pause. 
Across ever-widening areas, it is 
bringing city comforts to the 
farmer’s wife, speeding work on 
building sites, boosting efficiency 
in factory product handling, and 
aiding the telephone linesman in 
places remote from g4’s mains 
and power supply 

The use of propane—incidental 
byproduct from the oil and natu- 
ral gas fields—is spreading at a 
tremendous lick into innumerable 
phases of industry and all kinds 
of homes. 


Fifteen years ago, it was prac- 
tically unknown in Canada, Later 
it was distributed in small quan- 
tities but much of it was burned 





Cdn. Prospect 


Canadian Prospect Ltd. holds 
freehold leases on .1,087,496 un- 
proven acres in Manitoba, Sas- 
katchewan and North and South 
Dakota, 242% gross overriding 
royalty on nearly 1.4 million un- 
proven acres Of leases and re- 
servations in Manitoba and Sas- 
katchewan, and varying interests 
in 2.5 million acres of permits in 
Northwest Territories and 60,000 
acres in British Columbia. 


as a waste product. Now it rep- 
resents multimillion-dollar in- 
vestment in processing and dis- 
tribution plants from coast to 
coast and jast year reached its 
highest-ever production level of 
more than 57 million gallons. 
Propane is more expensive 
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The Company is engaged in the ex- 


ploration for and the development of 


petroleum and natural gas properties 


than fuel ‘oil or natural gas but | 


it has many advantages among | 


which easy packaging and clean- 
burning properties are specially 
important. What made it a mar- 
ketable proposition was the ease 
with which it can be converted 
into a liquid under pressure and 
the equal ease with which 
vaporizes when tne pressure 
reduced. So it goes out to home, 


industry and commerce in four-| 
gallon cylinders or 4,200-gal. tank | 


trucks in ‘iquid form, and the 
turn of a tap converts it into a 
high Btu gas which can heat the 
home, cook the _ supper, 
plaster, drive the fork-lift truck, 
or dehydrate milk. 


New lLses 
One of its important new uses 
is as: fuel for the fork-lift trucks 
which formerly used other gas or 


oil. Some of Canada's largest 
manufacturing companies 


tial industrial application with 
‘each truck representing con-| 


it | 


iS | 


dry | 


have | 
gone over to it for that purpose | 
and it has now become a substan- | 


in Western Canada as well as the 


development of uranium properties in 


the Beaverlodge area of Saskatchewan. 


The shares of the Company are listed 


on the Calgary and Edmonton Stock 


Exchanges. Further information may 


be obtained from the Head Office of 


the Company. 


geophysical work in Western, work country, often covered with | often the host of huge pools of 


sumption of about four gallons | 
Canada in 1956 is expected to|;muskeg, is often  inaccessible|oil — have been impossible to 


a day. 


| DOMINION MINERALS DEVELOPMENT LTD. 


Company policy is to drill only 
development wells on lands 


reach a new high with more than | 
the 170 crew peak of last March 
exceeded substantially. 


To the layman, this prospect | 
May seem “just another statistic.” 
But for the oil industry technical | 
expert, the figures have a far 
deeper meaning. 

Geophysical work is 


the pre- 


drill instrument surveying car-|up geophysical program will be | ploration 
ried out in the search for favor-|conducted in the Northern Al-|stands to reason that any 


able places to seek oil. It can't! 
tell where oil is by itself, but it 
can indicate 
which may have served as traps 
for oil. 

Only drilling itself can tell 
the geophysical “anomaly” has 
actually been the locale of an oil 
accumulation. 

This surveying is 
types. There is the 
“recorded earthquake’ 


of 
seismic or 
technique; 


gravitymeter surveying which re- | 
cords the varying gravity pull of) 


different strata, magnetomte: 
surveys which records the mag-| 
netic pull of strata rather than 
the gravitational pull. And there 
are even radioactive = surveys 
which have been found of assist- 
ance. 

An upturn in the rate of geo- 
physical work, of course, indicates | 
that the oil industry if any-| 
thing, planning to expand its ex- | 
ploratory oil drilling operations. | 
And if larger exploratory drill- | 
ing programs are carried on, | 
chances of finding oil fields is| 
increased. | 

This fall 150 geophysical crews | 
have been active in the Canadian | 
west with spending on this work 
at a rate of over 


iS, 


arily cost as little as $18,000 a 
month for a seismic party but in 
Northeastern B. C., 
up to $35,000 a month. 
Geophysical firms have been) 
called “wrinkle seekers” as they | 


seek folds in the country’s sedi-| 
mentary bedding where elusive | 
oil pools may be located. ore 

'drilled in the U. S. 
‘oil, the geophysicist is seen at the 
It is feared that the | 
‘cost of finding the oil will equal | 


Pattern of Exploration 
The pattern of geophysical 
work — and oil industry explora- 
tion — has been changing rapidly 
in the last few years. 
Practice :a few years ago was 
to get as much geophysical work 


But 
since. 

The oil exploration “play” has| 
shifted to a considerable degree | 
to Northern Alberta and the large 
Peace River area of Northern 


conditions have 


| country 


possible structures | 


if | 


several | 
British Columbia are undoubtedly 
encouraging. 


‘| lying 


tion 


‘self lucky 
$35 millions a/ 
year, On the plains it may ordin- | 


| cross-roads. 


in the summertime. 


|establish on basis of geophysical 


It is far from easy country 4 ae alone, 


| work in the winter but traveling | 


is easier. 


The well drillers find it|rate has sunk 


In the U. S., the oil discovery 


from 14 million 


|easier to move in heavy equip- | bbls. per crew year to less than 


ment for 

as well. 
Jt has been estimated that as) 

‘much as 75% of the after-freeze- 


drilling in the winter| 


berta-Northeast British Colum- 
bia sector, starting in the Grande | 
Prairie area and stretching be- 
yond Fort Nelson, Bulk of the 
geophysical work will actually be 
done in B. C. So far 
discoveries in British 
have been gas. However, 
favorable structures 
the prospects for oil] 


pools in 


Next to the Peace River coun- 
try the Fairway or Basin country 
between the Rockies on the 
west and the eastern edge of the 
Foothills coming in for in- 
creased attention. This diffi- 
cult country too but the discovery 
of Westward Ho, etc.. undoubt- 
edly will stimulate interest. The 
Pembina oil area is not far 
further to the east. 

Not Exact Science 


1S 


is 


Geophysical exploration is far, 
from an exact science but it pro- | 
were purchased. Company’s net | 1955, 


vides the best pre-drill informa- 


well. The oil industry counts it- 


finds oil, The oil industry always 


'expects dry holes to exceed finds} 
‘in the exploration phase of the 
cost May run | 


business. 
Canada probably consider- 
‘ably luckier than the United 
States when it comes to the use 
of geophysical work for the find- 
ing of oil. 
creased 


is 
average depths 


being 


the value in the next 10 years. | 
The geophysicist has been ad- 


vised that they: 
done as possible in the summer} 
when operating conditons were) 
favorable. That made sense then. | 
changed | 


Must make the seismograph | 
and gravitymeter more accurate | 
tools of interpretation. 


Must cease to develop the | 


spurious or faise anomaly. 
Must improve ability to find, 
the true crests of structures, 
Must search for strat traps as | 
well, 


that can be secured aside’ 
from small hole structural drill- | 
‘ing which is sometimes done be-| 
fore sinking of a commercial size | 


'two possible oil wells. 


if one wildcat well in' 
five based on geophysical results | 


Due to the greatly in- | 
| well 
in search of| 


two million bbls. 


per crew year. 





which have been proven or semi- 
proven by drilling of other com- 
panies. To stimulate exploration 
by other firms, Canadian Pros- 
pect .contributes small amounts 
of acreage to support the drilling 


There is not the same pressure | Of these wildcat wells. 


of economics in Canada to force 
an improvement in pre-drill ex- | 
techniques. But it! 
im- |} 
provements in techniques evolved | 
ito meet a challenging situation in 
the U. S. will almost certainly be 


well, 


the matin | 
Columbia | 
the | 
are thick and | 
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Cdn. Export Gas 

Canadian Export Gas Ltd. was 
formed last year to acquire and 
develop proven and prospective | 
natural gas properties in Eastern | 
Alberta, strategically located with | 
regard to the proposed gas pipe 
line to Eastern Canadian markets. 

Landholdings comprise inter- 
ests in 1,246,507 gross acres equi- 


valent to net ownership of 836,102 | 
and Saskatch- | 
mid-1955 a total of 48) 
‘wells had been put down on these | 
properties, 
| mercial 


Alberta 


acres 
ew an. 


in 
By 
in 

and 


resulting 
gas wells 


| Wells, including four on the com- 
'pany’s royalty acreage at Alida, 
found of great assistance here as | 
ham, 


‘held in Canadian Export Gas Ltd. 


| actively engaged in proving up 


| 


28 com- | 
severa] | pense, company reports. Net sales 


Productive interests include 13 
wholly owned oil wells in the 
_Virden-Roselea field of Manitoba, 


‘and a participating or royalty | treating and other 


interest in a number of other oil | 


Sask., and three on the Notting- 


Sask., lands. 
Substantial share interests are 


(approximately 25%) and Los 
Angeles Alberta Petroleum Ltd. 
(18.3%). Canadian Export is 


gas reserves in Southeastern Al- 
berta for export to Eastern Can- 
ada while the other company has 
‘a 50% stake in 20,000 acres and 
three gas wells at Denhart, Alta. 

Daily production of the com- 
pany now averages about 725 
bbls., following reworking of the 
Virden wells. This for the first 








time provides revenue consider- 
ably in excess of operating ex-| 


possible oil discoveries. A further | of crude oil totalled $152,914 for 


eight 


interest in these*wells is equal to 
100“~¢ ownership of 16.5 
Explora- 
being 
\and 


tion and development is 
continued in the Brooks 
Atlee areas of Alberta. 
Proven and possible gas re- 
serves so far encountered total 
more than 1% trillion cu. ft.. of 
which the company’s net work- 
ing -interest amounts to 
than 500 billion cu. ft. 


Possibilities of crude oil pro- 


'duction are stated to be good in 


the Manyberries area where the 
company holds 33,600 acres. A 
here flowed light oil at a 
rate of 330 bbls. per day. 
addition, Canadian Export 
possible light oil finds in the Gem | 
and Rolling Hills areas 
medium-gravity discovery 
| Bassano. 


Original financing was effected | 
public | 


privately, and the first 
| offering of stock was made last 
'June with the sale of 150,000 
shares at $6.50 each, Capitaliza- 
tion consists of five million shares 
with a par value of 30 cents; 
| there are 2,200,007 issued of 
'which Canadian Prospect Ltd. 
lholds 525,000, 


-_ 





HORTON SHAPES NEW HORIZONS 


IN THE PETROLEUM INDUSTRY 


The petroleum, oil and gas industries are 
fast growing giants on the Canadian in- 
dustrial horizon. Keeping abreast of this 
rapid growth, Horton processing. equip- 
ment has helped the petroleum industry 


meet the ever-growing demand for 


products. 


its 


Our engineering field crews offer the 
petroleum industry complete, dependable 
service in the design, fabrication and erec- 
tion of oil storage tanks and special steel 


plate structures. 


Typical of Horton equipment serving the 
petroleum industry today, is this large re- 
actor-regenerator and two catalyst hoppers 
at Consumer Cooperative Refineries Lim- 


ited, Regina. 


For information, or tenders—on any type 
of steel tank or plate work — write our 


nearest office. 


HORTON STEEL 


CALGARY 
MAIN OFFICE AND 


TORON 
PLANT 
WESTERN PLANT + LETHBRIDGE ALBERTA 
AGENTS - CONGR AUGSTLL.ATD. CANGOUUER 0 GHUMEEMD asabaaeDaTO unneenan 


To MONTR ai 
FORT ERIE ONTARIO 


TO Mawree 


ae a 
. PLONE NIT. a 2 


gas and | 


gas wells and an oil well|the fiscal year ended Apr. 


30, 
compared with $4,945 the 
year previous. 


Subdivision of the capital stock 


‘on a two-new-for-one-old basis 
'was effected last July, and par 
‘value was reduced from 33 1/3 


‘cents to 16 2/3 cents, 
{now four 
ized, 


more | 





In | 
has | 


and a| 
at | 








There are 
million shares author- 
and outstanding’ shares 
number 2,722,062, 


Devon-Ledue Oils 


A substantial improvement in 
the liquid position of Devon- 
Leduc Oils was effected last sum- 
mer when 500,000 treasury shares 
were,sold to Dutch interests real- 
izing $762,500. Subsequently the 
company retired all of its 5% 
| sinking fund bonds. 


At the time of the new financ- 
ing it was reported the proceeds 
would permit development of the 
company’s iands and acquisition 
of certain large minerals rights. 
A little later the company ac- 
quired in excess of 432,000 acres 
uranium prospecting rights 
checkerboarded over 21,900 sq. 
miles in Northwestern New 
Mexico. 

The property was reported in 
the Laguna Grants section of the 
Colorado Plateau where the Hay- 
stack mine, first uranium dilis- 
covery in New Mexico, is located. 


Anomalies were reported indi- 
cated by air reconnaissance and 
development plans have been ar- 
ranged. 


Devon-Leduc has considerable 
productive interests in the Pem- 
bina area. 


North Cdn. Oils 


Joint ownership of North West- 
ern Pulp & Power Co. with St. 
Regis Power Co. is expected to 
mean substantial earning power 
for North Canadian Oils. It has 
been estimated that this share- 
holding wil] mean earnings of $3 
millions a year after interest and 
depreciation but before taxes. 

Completion of the big mill of 
North Western Pulp & Power at 
Hinton, Alta., is scheduled for 
the spring of 1957. All necessary 
financing -has been arranged. 
Capitalization of North Canadian 
after $10 millions of financing is 
reported at $4 millions of 442% 


Another new big user is Bell | 


Telephone Co. whose men now 
carry it in 20-lb. portable contain- 
ers for outdoor work where lead 
melting, etc., is involved. 
Propane is the stand-by for 
emergencies with many of the big 


manufactured or natural gas dis- | 


tributors. Another increasing use 
for it is where atmosphere must 
be controlled in precision heat 
similar jobs. 
Proportionately the sale of pro- 


| pane—main product among the 


liquefied petroleum gases now 


marketed, has matched in Canada | 
the bouncing success it met in the | 
U. S. where it had a five-year | 


start. It’s increasing use by home, 
industry and commerce has 
boosted the flow of liquefied pe- 
troleum gases from the western 
producers. Total refinery produc- 
tion was just a little over 500,000 
35-gal. bbls. in Canada in 1951. 
This is how the growth picture 
has developed since then: 
195° 195: 
(bbls. of 35 gals.) 
Maritimes 
& Quebec .. 
Ontario 
Sask. .. 
Alberta & 
N.W.T. 
pee 


309,431 
301.953 
6,440 


365,288 
368 684 
42,127 


389,776 | 
473,698 | 
65,510 | 


415,347 


7 §43,308 
5,321 


4.186 


Canada 1,038,492 


CALGARY, ALTA. 





The consolidation among dis- 








| ture acfross 


tributors has been a notable fea- 
Canada paralleling 
the growth in propane use. Scores 
of small companies operating in 
limited areas have been swallow- 
ed up by the bigger operators, 
and the entire distribution has at- 
tained a much more efficient 
level, 


In Eastern Canada, 
company in the’ business is 
Superior Propane which in the 
early part of this year took over | 





1954 


682,148 | 


Frontenac Blue Flame in: the} 
Kingston, Ont., area and is plan- | 
ning ahead for a 50,000-customer 
'target with constantly expanded 
facilities and new applications. 


In the first 


biggest | 


10 months of this | 
: 24, 1107 | year its customer list increased | 
Tua3s0s Lessase | 20% to 24,000 and. its gallonage | 


sales climbed 30% to 6.5 million. | 


It extended 
Ont.. added facilities in Thornhill, 
| has a new bulk storage plant un- 
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der construction for the Niagara | 


Peninsula market. and plans five | 


additional bulk storage plants. 


Out west, Canadian Hydrocar- | 


bons Ltd. expects to have 29 pro- 
pane plants in operation by the 
end of this vear and 47 by the end 
| of 1956. It and associated compa- 
| nies cover a marketing area from 
| North Bay to Vancouver. Last 
| year a number of companies in 





acquired. 


| 








- _! 


served 7 more than 5C 





now 


into Owen Sound,/ million gallons within five years, 


aud twice that much within 10 
years. 

Along with other companies, it 
is studying construction of a $20 
millions pipeline to take petro- 
leum products, but mainly pro- 
pane, across the westerr? prov- 
inces. 

Similar growth, though on a 
somewhat lesser scale, has been 
shown by the other big propane 
distributor, International Utili- 


_ties Corp. Gross sales of its pro- 
Manitoba and Saskatchewan were | pane subsidiaries of the gas and 


In May this year an-| propane appliances and ‘equip- 


| other major group of propane! ment jumped from $1.3 millions 
| companies operating in Alberta; in 1950 to $3.5 millions last year. 


over. 
ture program anticipates a poten- | 


and British Columbia were taken | New storage and bottling plants 
Based on a survey, the fu- | and 


improvements to existing 
plants are planned and new pro- 


tial annual market in the area! duction is being developed. 








first mortgage sinking fund 
bonds, $3.5 millions of 5% gen- 
eral mortgage bonds, $2% mil- 
lions of 542% cumulative redeem- 
able preference shares and 4,700,- 
906 common shares. 

An oil strike was reported in 
the fall in the Big Stone-Heath- 
dale area where the North Cana- 
dian group was entitled to ac- 
quire a 50% interest in two sepa- 
rate blocks of 5,500 acres each by 
supplying costs of a drill test on 
each block. 

Production revenue in the year 
ended March 31, 1955, had 
amountéd to $321,177 with a loss 
of $51,762 after all charges 


|against a $71,557 profit the pre- 


vious vear. 
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WRITES 


—\ A Continued Story of 


ite (INDUSTRIAL GROWTH 
in Alberta 


Oil and Natural gas are unfolding historic chapters in 

7 the story of Alberta’s industrial growth. The pattern 
of progress in the province has been highlighted by 
milestones of oil discovery and development and the 
subsequent establishing of vast multi-million dollar in- 
dustrial giants ... pipelines carrying the lifeblood of 


industry to distant parts of ‘the continent ee 


petrochemical 


plants performing miracles of 20th century science ... metal 
refineries now economically feasible through low-cost process- 
ing. Yes, industry continues to grow and grow and grow in 


Alberta - thanks to oil and natural gas! 
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Here’s Outlook for Piveline Firms | 


Interprovincial | 
Pipe Line 


Interprovincial Pipe Line Co. 
owns and operates the world’s 
longest crude oil pipe “line. It! 
stretches from the Redwater field | 
in Alberta, via Edmonton, Regina, 
Gretna, Man, and Superior, Wis., 
to Sarnia, Ont. 

Present length of the line totais 
some 1,750 miles, and it is plan- | 
ned to extend it even further to 
Clarkson, Ont., probably in 1958. 
In the meantime, in line with the | 
company’s policy of providing 
sufficient capacity as it is re- 
quired, many sections of the main | 
line have been looped, and fur-| 
ther looping is planned for next} 
year at a cost estimated at $9 
million. 

Present intake capacity of the | 
line at Edmonton is 217,000 bbls. | 
per day, from Regina 193,000, &nd 
from Gretna 163,000, with deliver- | 
ability at Sarnia of 147,000 bbls. 
daily. Tankage facilities totaling | 
approximately 8,006,000 bbls. are | 
maintained by the system, 

During 1954 the line received 
67.6 million bbls. of crude, a 25% 
increase over 1953. Of the 1954 
total, about 9.7 million bbls, were) 
delivered to the Trans Mountain | 
pipe line at Edmonton, and 31 | 
million to refineries in Eastern | 
Canada. In the first half of this 
year 36 million bbls. were trans- 
ported. 

Consolidated net profit for the| 
six months ended June 30, 1955, 
was $2,902,711, equal to 50 cents 
a share, compared with $6,051,520 
or $1.20 a share for the full year 
1954. Operating revenue was 
higher in proportion in 1955, but 
interest charges and depreciation 
both increased substantially. 


Dividend payments were in-| 


creased this year to an indicated 


rate of 80c per share per annum, | 


but the 200-mile gathering system 
is not expected to be fully com- 
pleted until 1958 or 1959. Cost of 
the entire system including gath- 
ering facilities is estimated at ap- 
proximately $14,191,000. 
Throughput is presently aver- | 
aging about 45,000 bbls. per day, 
compared with an initial flow of 
about 7,500 bbls. This increase 
has resulted in three reductions 
in the tariff to 12 cents a barrel 


from the original charge of 25{Cardium sand, and several step- | 40% 


cents. The latest reduction be- 
came effective Sept. 1, 1955. The 
increase in throughput and re- 
sultant decline in tariffs were 
made possible by the rapid growth 
of the Pembina field. 
Application has been made by 
the company to the Alberta 


are being obtained by a bank loan 
repayable out of production. Gross 
recoverable reserves of these 
lands are conservatively estimat 
ed at approximately 1.23 million 
barrels. | 

Development is aiso being par- | 
ticipated in by Altex on a lease| 
of 11,818 acres in Alberta’s Rocky | 


acres in Alberta and Saskatche- 
wan. Most of these lands are 
farmed out for exploration to 
other companies. Calalta also 
holds 75,000 shares and subscrip- 


tion warrants covering a further 


25,000 shares of Canada Oil Lands 
Ltd. 


At Springburn, Alta., 28 shal- 


Mountain Howse area. Here seven low structure-test holes were put 
wells have been completed and|down on approximately 40,000 
are vroducing light oil from the; acres in which the company has 


out locations are to be drilled this 
year to further evaluate the ex- 
‘tent of the pool. Altex has a 10% 
interest, 

Net oil reserves of the company 
|were estimated at 350,000 bbls., 
not including the reserves under- 
lying the Pembina lands. Acreage 


| 
| 


Petroleum and Natural Gas Con-/| holdings total 176,315 gross acres, 
servation Board for permission to! or 17,358 acres net to the com- 


| Calgary. 


’ 


construct a pipe line from Edmon- | 
ton south to the new Westward 
Ho-Sundre oi] fields. This: line 
would also tap the Rocky Moun- | 


'tain House and Alhambra fields en) 


route. Two other companies have | 
also applied to construct pipe) 
lines from this area. One would! 
build the line to Edmonton and 
the other proposes to run south to | 
All applications are) 
being held over until early next 
year. 
Net earnings of the company 
or the next 10 years, based on 
an 82% return on daily through- 


|puts of only 23,200 bbls. in 1955, 
‘and approximately 50,000 bbls. 


each year thereafter, were estim- 
ated at $428,000 for 1955, increas- 
ing to $695,000 for 1960 and de- 
clining to $631,000 for 1964. | 
Earnings per share on this basis | 


would be $10.70 on the preferred | 


and 82 cents on the common in 
1955, increasing to $17.38 and 
$1.49, respectively,.in 1960, and 


‘degreasing to $15.78 and $1.33, 
respectively, in 1964. 


Peace River 


pany, located in Alberta, Sas- 
katchewan and Montana. Of the 
total, 83,636 gross (15,144 net) 
acres are leased lands, 83,559 gross 
(2,157 net) acres are held under 
reservation and 9,120 gross (57 
net) acres are gas licenses. 

Net production revenue for the 
fiscal year ended May 31, 1955, 
amounted to $96,780 after royal- 
ties. Oil production increased dur- 
ing the year but its value was 
lower due to a reduction in the 
price of crude oil. After all ex- 
penses including write-offs . of 





(a 





$95,331, net loss was $40,990, 
compared with a loss of $57,868 | 
in the year ended May 31, 1954.’ 


Trans-Prairie Pipe 


* 
Line 
Trans-Prairie Pipe Line Co. 
owns and operates a pipe line 
which transports crude oil from 





the Daly and _ Virden-Roselea 
fields of southwestern Manitoba 
to the Interprovincial pipe line 
at Cromer, Man, 


The system has a present capa- 


interest. Heavy-grade oil 
was discovered and the lands 
have been farmed out to Colorado 
Oil and Gas Co. and Okalta Oils. 
This agreement calls for further 
geophysical work and a minimum 
commitment of one deep test well 
by the two companies. 


Reservation lands at Mitsue 
Lake, Frog Lake, Entrance and 
Loon Lake, Alta., are farmed out 
to Union Oi] of California, which 
can earn a 75% share by drilling 
a test well on each block. The 
company’s Carbondale, Savanna 
Creek and Coleman reservations 
are held by Shell Oil Co. under 
similar arrangement. The 
Savanna Creek lands commence 
just five miles south of a large 
gas discovery. West Canadian 
Petroleums can earn 75% inter- 
est in a 20,000-acre reservation at 
Manyberries by drilling a well 
thereon, 


Total income of the company. 


was $3,448 for the year ended 
Dec. 31, 1954. Authorized cap- 
ital is 5 million shares of 25 cents 


‘par value. There are 3 million 


shares outstanding following the 
recent sales of 200,000 shares at 
60 cents a share and 50,000 at 30 
cents. 


Canada Oil Lands 


Primarily a landholding and 
exploration company, Canada Oil 
Lands Ltd. has interests in four 
capped gas wells and an oil well 
in Alberta and in undeveloped 


from the previous yearly rate of | 


60c, Capitalization at Dec, 31, 
1954, consisted of 5,039,832 com- 
mon shares issued and outstand- 
ing. Funded debt totaled $157,-| 
626,575. 


Trans Mountain 


Trans Mountain Oil Pipe Line 
Co. owns and operates a 718-mile 
pipe line which transports crude 
oil from Edmonton to refineries 





in the Vancouver area and the 


city of 10,000 bbls, per day, which 
|can be increased to 15,000 bbls. 
‘with the addition of pumping 
-equipment. From commencement 


is constructing and will own | o¢ operations on Sept. 1, 1954, to 
pipe line for the transportation of | Mar. 1, 1955, daily throughput 


crude oil from the Sturgeon Lake | .,, ; 
flim northwestern Alberta, to|geraged, approximately, $00 
the Trans Mountain pipe line at | : 


Edson, Alta. The line is scheduled | “8° for 1955 is expected to be 


to be completed and in operation 
before the close of this year. 

The line will consist of ap- 
proximately .106 miles of mam 


Pipe Line 
Peace River Oil Pipe Line Co. 


around 8,900 bbls. 

A reduction of two cents per 
' bbl. was effected by the company 
'as of Oct. 1, 1955. This was the 


State of Washington. | trunk line and about 57 miles of 
: ..| gathering lines. Initial capacity 
Present capacity of the line is | 
150,000 wmf ved aie ikeaes will be about 40,500 bbls, per day, 
pumping stations installed. Ulti- ‘on : cup org Pac aye sang a 
mate capacity is 300,000 bbls. The |“'Y © °° s. Cost of the 
main line wes completed pnd line is estimated at about $7,099,- 
placed on stream in October, 1953, | ' . 
and an extension to a new refin- ye of on ce is 
ery at Anacortes, Wash., was com- poet © ms hg pba, nf 
, ~_e | ipe Line . Which wi 
pleted in July of this year and,.1., 5 arte 
bn deg perate and maintain the 
—- deliveries are now being lsystem under contract with the 
ey _ |company. A shipping agreement 
Throughput for the first nine) 


months of 1955 averaged .79,101 | 
bbls. per day, compared with an 
average of 36,270 bbls. daily for 
the corresponding period of last 
year. It is estimated that de-|Lake field. They have agreed 
liveries for the final quarter “Of | to use the pipe line exclusively 
this year will average about 100,- | for shipping oil produced by them 
000 bbls. per day. \in the area that is sold for de- 


originating group of four Cana- 


Gross revenue for. the nine | 


has been entered into with the| 


}second such reduction this year. 
| Annual net profit based on an 
| average daily throughput of 4,500 


| bbls. is estimated at $78,200; on 


'6,000 bbls. at $120,000; and on 
'7,500 bbls. at $132,125. Actual net 
profit for the four months ended 


. |Dec, 31, 1954, was $32,544 after 


| allowing ‘for 


| $18,683. 


depreciation of 


Saskatoon 


| Pipe Line 


| Saskatoon Pipe Line Co. owns 


| 


dian and five American oil pro-| and operates a 56-mile crude oil | 
duction companies, all of which! pipe line which extends from the| the Peace River area of Alberta 
have oil wells in the Sturgeon| Interprovincial pipe line to the| and British Columbia. 


'Saskatoon refinery of Royalite 
Hi-Way Ltd. 


The line commenced operations 

















| 
| 


| 
} 


acreage in all the Prairie Prov- 
inces and Ontario. 

Company’s acreage holdings in- 
clude interests ranging from 14% 
to 100% in 1,110,173 acres of 
leases and 248,365 acres of reser- 
vation lands in Alberta, 2,041 
leased acres in Saskatchewan, 
3,200 acres of leases in Manitoba 
and 700,000 acres in southwestern 
Ontario. Royalty interests are 
also held in approximately 7,856,- 
460 acres in Saskatchewan and 
4,480 acres in Alberta. 

Authorized capital stock was re- 
cently increased to three million 
no par value shares through the 
creation of one million new 
shares. There are 1,363,412 shares 
issued, 


Inland Natural 
Gas 


Inland Natural Gas Co. is en- 
gaged directly and through its 
four wholly-owned subsidiaries in 
exploring for, production and 
transmission of natural gas from 


The company has also contract- 
ed to purchase gas from West- 
coast Transmission Co, and plans 


on Nov. 1, 1952, and has a pres-|to distribute it in the interior of 


months ended Sept. 30, 1955, ag: | 
gregated $10,411,210, as against} 
$4,634,556 for the 1954 nine-month | 
period. Net profit so far this year | 


livery to markets served by the 
company for so long as any series 
A first mortgage bonds are out- 
standing. 

Estimates of net profit, based 





ent daily capacity of 10,000 bbls.| B. © 


It proposes to construct a 
A deficiency agreement 


with | lateral transmission line to bring 


Royalite Hi-Way Ltd. (formerly | natural gas to the Okanagan 
|Hi-Way Refineries Ltd.) provides 


| Valley and communities in south- 


‘that if in any year to 1975 the 


is $2,045,924. equivalent to $1.36|0n average daily throughputs of| company shall fail to make net 


per share, after providing for 
normal income taxes of $1,821,810. | 
This profit compares with a net | 
loss of $1,982,017 for the first nine 
months of last year. 


Company reports that the 1955 | 
net profit, together with income 
tax reductions of $1,535,642 re- | 
sulting from the loss years of 1953 | 


15,618 bbls. in 1956, increasing to 
22,663 in 1961, 1962 and 1963 and 
declining to 20,069 bbls. in 1970, 
range from $377,300 for 1956 to 
$268,600 for 1970. 


Altex Oils 


A member of the New Superior 
group of companies, Altex Oils 


|earnings of $255,000 after operat- 
ing expenses but before bond in- 
terest, depreciation and income 
tax, Hi-Way will, subject to cer- 
‘tain conditions, make up the dif- 
ference. Also if the company is 
unable to pay in full any bond 
|interest, etc., requirements, Hi- 
| Way will purchase at par 4% un- 
/secured promissory notes of the 





' 


ern B. C. A series of relatively 
short laterals is also to be built 
to service Prince George, Ques- 
nel, Williams Lake and neighbor- 
ing districts. 

Franchises are being sought by 
the company for the distribution 
and retail] sale of the gas in the 
populated areas along the route 
of its own lateral transmission 
line and along the route of the 
Westcoast Transmission Com- 


and 1954, exceeds by $314,845 the | held, as at May 31, 1955, a stake 
accumulated deficit of $3,266,721 | in 29 producing oi] wells equiva- 
at Dec. 31, 1954. | 

The bank loan which stood at; wells, and in seven gas wells 
$11.6 millions at Jan. 1, 1955, was|equal to 1.04 net wells. The 
reduced to $9.3 millions by Sep- | gassers are capped awaiting the 
tember 30. /opening up of a market. 
p bi P; I: a. a pre gg, pe has 

> > acquired a © stake in 3 quarter- 

empina ape MN | sections in the Pembina field of 

Pembina Pipe Line Co. owns! Alberta, on which six productive 
and operates a pipe line which| oil wells are expected to be com- 
transports crude oi] from the) pleted. A bonus of $595,000 was 
Pembina field for a distance of 70| paid by the group acquiring the 
miles to Edmonton, Alta. The| acreage and development costs are 
main line, which has a capacity | expected to total around $500,000, 
of 115,000 bbls. per day, was| of which the company’s undertak- 
placed on stream Nov. 15, 1954, 





‘lent to net ownership of 4.08) 


} 





) 


pany’s line. 

Two of the subsidiaries, Peace 

Net profit for the year ended River Transmission Co. Ltd. and 
Dec. 31, 1954, was $45,044, com-| Grande Prairie Transmission Co. 
pared with $90,418 the year pre-|Ltd., operate natural gas pipe 
vious. Authorized and _ issued|lines. The former owns an 18- 
capital is 100,000 no par value/mile line which services the 
shares, of which 80% are owned | V-.lages of Pouce Coupe and Daw- 
by Royalite Oil Co, Ltd. Funded!son Creek, B.C. Volume of gas 
debt comprises $1,149,500 bonds|sSold in the year ended June 30, 
due 1972. 1955, was 555,417,000 cu. ét., an 


increase of 9% over the preceding 
Calalta Pet. 


year. A further increase in sales 
Calalta Petroleums has a 75% 


is expected this year and the re- 

serve capacity of the company’s 
stake in two wells in the Lloyd- 
minster heavy-gravity oil field, 


company to the amount of the 
deficiency. 








pipe line is expected to be ab- 
|sorbed shortly. To offset this it 


ing is 15%. The necessary funds| and varying interests in 716,240 is proposed to build a second line 





j into Dawson Creek next spring. 





- 


| Grande Prairie Transmission 
|operates a 55-mile line from the 
Rycroft gas field to several towns 
|in Alberta. In the year ended 


PROPANE GAS IN INDUSTRY 


Modern industrial applications have consistently proved 
that Superior Propane gas outperforms solid and liquid 


fuels. 


tanks. 





lt provides greafer overall heating economy 
coupled with operating efficiency and absolute safetyy 
Independent of gas mains and cross-country pipe lines, 
S-P gas is delivered by tank truck direct to plant storage 


For all further information, — | 
prices and detailed install- 
ation specifications contact 


John Inglis Co. Ltd. 
Massey-Harris-Ferguson Ltd. 


- Orenda Engines Lid. 
J. M. Schneider Ltd. 


s. 














| 
j 


industrial Division, 


MAPLE, Ontarie 
EM. 6-4634 | 








/Since signed will 
throughput by 300 million cu. ft. 


June 30, 1955, its first year as a 


subsidiary of Inland, the company 
earned a net profit sufficient to 
provide a return on the capital 
invested in it. New ° contracts 
increase the 


by mid-1959. 
The two exploration subsidi- 
aries, Canadian Northern Oil and 


Gas and St. John Gas and Oil 
_Co., are estimated to own reserves 
of gas in excess of 150 billion cu. 
ft. Both companies have signed 
long-term contracts for the sale of 


gas to Westcoast Transmission 
Co. Ltd. 

Consvlidated income of Inland 
for the year ended June 30, 1955, 


totalled $115,814, all from the op- 


erations of the two pipe line com- 


/panies. This figure was after de- 


ducting operating expenses and 
depreciation and prior years 
losses of the Grande Prairie line. 
Consolidated net profit for 1955 


‘was $26,395 as compared with 
$8,832 for 1954. 


Westburne 


Westburne Oil Co. was organ- 


ized to acquire diversified hold- 
Ings in oil, natural gas and relat- 


ed industries through investments 
or direct participation. The com- 
pany holds no direct interests in 
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SASKATCHEWAN 


HIS prairie Province of famed wheat production is flexing its 

industrial muscles. Young, growing Saskatchewan offers 
opportunities unlimited to industry seeking new profitable loca- 
tions for plants and factories. Here is a new unexploited field for 
industry in the center of an expanding Western Canadian market. 
Potash and uranium, oil and natural gas, and a wealth of other 
industrial mineral resources have focussed world attention on 
Saskatchewan. 
Companies are spending millions here on the development of raw 
materials for new industry. Oil production for the first six months 
of 1955 increased 110 percent over the same period in 1954. 


Natural gas production has doubled. Gas pipelines are spreading 
out across the province. Saskatchewan has abundant power, 
choice plant sites for large and small industry. excellent air and 
rail facilities, fuel, labor and markets. — 


Canada’s Province of Opportunity 


F YOU are thinking about relocation, expansion or dispersion, 
think about Saskatchewan. The Saskatchewan Industrial 
Development Office has a Staff of expert economists and industrial - 
engineers. Consult them without charge or obligation. Financial 
assistance is available. Write for complete information about 
specific industrial opportunities here for both large and small 
industry. The door is wide open. The time was never better for 
industry to settle in the big roomy heart of the Canadian West. 

Saskatchewan is a place to go to grow. 
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any oil or gas production or prop- 
erties. 


At June 30; 1955, the company’s 


investment portfolio consisted of | 


76.4% shares of oil companies, 
18.3% cash and 5.3% debentures 
and notes. Cost of the invest- 
ments was $3,711,092, while 
market value was $3,703,0°%. Cash 
on hand totalled $830,000. 
Gross revenue for the 
months ended June 30, 


SIX 
1955, 


amounted to $46,716. This com-’ 


pares with $88,556 for the full 
year 1954. Net profit for the first 
half of 1955 was $31,364 as against 


$52,230 for all of 1954. 


Cdn. Williston 


Canadian Williston Minerals 





In the oil fields, in 
pipe line gathering 


tions, metering and regulating manifolds, 
as well as tank farms. . . wherever this pre- 
cious “‘black gold’’ is handled, the men 
behind the scenes depend on Peacock for 
reliable, trouble-free equipment. Typical 
Peacock installations illustrated above 
are: Upper left: Nordstrom lubricated : 
plug valves installed on filter 
manifolds in pumping station of 
eastern Canadian pipe line. 

Lower left: Foxboro Model 50 


ers royalty (such royalty nor- 


Other interests include 30% and 
| mally being 12'2%), in approxim- 


Liberal | 10%, respectively, in two oil wells 
'ately 8,000 parcels totalling 1,439,-| Most important holding of at Leduc and a 75% stake in 13 


oil 


‘American Exploration Ltd. 


000 acres of freehold mineral in- | Liberal Petroleums promises to be | heavy-grade producers at 
terests in southern Saskatchewan | its 14 1/3% net carried interest; Blackfoot, Alta. Liberal’s share 
and southwestern Manitoba. _in a reservation covering 100,000; of reserves of these wells is estim- 
_acres in the South Sturgeon Lake | ated at approximately 1.5 million 

pany to a 50% share in perpetuity | field, Alberta. | barrels. 
in such royalty on the minerals, | The tract is under development | 
excluding coal, in partnership | at no cost to Liberal by Hudson S| 
with the registered owner of the | Bay Oil and Gas Co. and Union | 
minerals and gives it the option, Oil of California, who are keep- 
on the termination of the existing | 98 re drilling rigs in constant 
leases, to acquire petroleum and | °Pération thereon. So far 12 good 
natural gas leases on such for a/ light-oil wells have been een | 
period of 99 years. | fully completed on the northern | 
’ portion of the block. Open flow | 

Company has an authorized| potentials of the wells range up 
|capital of 6 million shares with|to 4,500 bbls. per day, and pri- 


Each parcel entitles the com-| 


Recently the authorized capital 
was increased to 5 million shares 
by the creation of 2 million new 
‘shares, and the par value was 

changed from no par to 25 cents, 
‘in the interests of U. S. share- 
holders. 


According to the company no 
‘new capital is required at the 
present time but the increase was 


|a par value of 6 cents. There are| mary reserves of oil underlying | effected in order that funds could 
| 3,965,000 shares issued, of which 
holds an undivided one-half in- | 63.43% 


terest in the lessors or landhold- 


the reservation have been estim-| be raised without delay if and 
Anglo | ated by experts to be from 50 mil- | when required. There are 2,917,- 
jlion to 80 million barrels. 765 shares outstanding. 


are owned by 
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large refineries, and in 


Consotrol instruments on a fluid catalytic 
systems, pumping sta- 


cracking, fractionation and gas recovery 
panel in a British Columbia refinery. Upper 
right: Foxboro Model 40 and Model 50 in- 
struments on graphic control panel in large 
western refinery. Lower right: Nordstrom 
motor-operated valves on pump suction and 
discharge manifolds in Canadian pipe 
line pumping station. Throughout the 
industry—in production, in refin- 
ing, in transmission—Peacock 
installations are making the 
job easier. 
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Future Shaping for Natural Gas Companies 


Competition — And Opportunity —Growing Among Gas Distributors 


These are momentous years for | petitive position in relation to| gas requirements mainly by ad-| pane gas in Alberta, Saskatchew- 


Canada’s natural gas industry. As|other sources of energy. Com- 
what at first appeared near in- | pany’s first voluntary rate re- 
surmountable problems are over-|duction on natural gas became 
come two large-scale gas pipeline | effective in February and reduced 
systems will be built in this| customers’ bill by approximately 
country — one on the West Coast, | $2.5 millions annually. The board 
the other the ambitious trans-| approved a further voluntary re- 
Canada pipeline to Eastern | duction of $550,000 which became 
Canada. effective Oct. 1. 

As an estimated 3,000-miles of| The proposal to build a Cana- 
“big inch” pipelines are construc-|dian pipe line to make Western 
ted in this country to feed na-|Canada natural gas available to 
tural gas to distant, waiting | Ontario and Quebec is still being 
markets a new era will dawn for developed. Company has been 


the entire gas industry. Not only | negotiating with Trans-Canada 
wili gas utilities currently operat- 


ing on manufactured gas be able 
to branch out into major expan- 
sion programs based on ready 
availability of the more competi- 
tive, lower-priced fuel but many 
new gas utility firms will be 
formed to supply natural gas to | 
dozens of new communities along 
the route of the spreading pipe- 
line systems. 

Keen competition has grown up 
among several newly for:ned gas 
distributing companies which are 
actively seeking gas franchises to 
supply municipalities in central 
and northern Ontario, Plans here 
are to supply a number of towns 
and cities with natural gas. The 
new distributing companies would | 
finance the expenditure programs 
in the various municipalities and | 
by obtaining a number of fran- 
chises be able to offer the areas | 
the economies arising from large- | 
volume gas purchases. | 

The conversion problems being | 
faced by the big Toronto gas | 
utility — Consumers’ Gas Co, of| 
Toronto—are somewhat typical of | 
the industry, Consumers’ which | 
is saddled witH a stiff gas “take 


Pipe Lines Ltd. for the purchase 
of western natural gas and for 
use of a portion of the Niagara 


|line capacity for the transporta- 


tion of the gas required by Trans- 
Canada for its proposed Montreal 
market. 


During the year company com- 
pleted the first stage in its three- 
year program of extension of 
main lines into Metropolitan To- 
ronto areas before home and com- 
mercial development has started. 
The over-all cost amounted to $3.5 
millions. In addition company is 
laying extensions into surround- 
ing communities as rapidly as 
possible after obtaining their per- 
mission. Additions to property, 
plant and equipment in 1955 
amounted to $4.9 millions and are 
estimated at approximately $7 


‘millions for 1956, 


The cost of the coal gas plant 
and equipment abandoned in the 
changeover to natural gas was 
$2.7 millions and was charged 
against accumulated depreciation. 

Company made arrangements 
in late 1954 for the refunding of 
the outstanding debentures from 


or pay” contract with Texas sup- | the proceeds of the sale of $9 mil- 
pliers must build up load rapidly. | lions 3%4% first mortgage bonds 
In drawing up its rate schedule|and $7.5 millions 4%4% deben- 
Consumers’ have had to make |tures, Approximately $8.7 millions 
rates in the most promising cus-| was used for redemption of pre- 


tomer categories attractive. But 
faced with a continuing expansion 
program and need for new financ- 
ing there is a strong desire to 
retain the unbroken dividend 
record on the common stock. 
Canadian gas consumption is 
steadily climbing, Total for both 
manufactured and natural gas has 
jumped a further 25% during first 


seven months of the current year. | 


Actually use of manufactured gas 
has declined; the sharp Trise 1n| 
consumption of natural. gas 
accounted for all the gain. This 
will show a sharply stepped-up 
pattern over the next few years 
as natural gas service is provided 
to more and more municipalities. 


Consumers’ Gas : 


onsumers’ Gas Co. of Toronto | 
is engaged in the distribution of | 
gas in Toronto and the surround- | 
ing municipalities. It also main- 
tains retail stores for the sale of 
gas appliances. It carries on busi- | 
ness under the statutes and 
municipal bylaws which grant it 
the nonexclusive right to operate 
in the areas served without limit 
as to time. 

In November 1954 natural gas 
became available and company 
completed conversion of its sys- 
tem to this product in February | 
this year. Previously the company 
produced ana sold only manufac- 
tured gas. 

Consolidated net profit for the 
year ended Sept. 30, 1955 was) 
$964,457, 47.7% 


($1.27) per common share and 
dividends amounted to 80c (80c). 


its 1955 dividend and probably 
will not do so in 1956, it intends 
to continue these dividend pay- 
ments. 

The voluntary rate reductions 
to make natural gas prices com- 
parable with other fuels, plus the 
costs of the changeover from 
manufactured and a major 
expansion program were respon- 
sible for the lower profit. 

The downward trend in 
number of gas customers during 
the past few years has been halted 
and reversed. After the two-year 
initial development program fol- 
lowing the conversion to natural 
gas, the greater acceptance to- 
gether with increasing sales and 
declining costs will bring a grow- 
ing improvement in profits and 
earnings, said President A. L. 
Bishop. 

The rapid growth in the period 
since the conversion in February 
is shown by 3,667 new househeat- 
ing installations, new industrial 
contracts for a minimum 579 bil- 
lions cu. ft. annually, 51 sq. miles 
of new areas being served and 
the equivalent of 296 miles of 
three-in. main laid to the new 
service areas. The average resi- 
dential use of gas has risen from 
15.37 Mcf in 1954 to 16.86 Mcf in 
1955 due to the increased use for 
water and househeating. 

The introduction of natural gas 
and the reduction in rates to a 
level competitive with other fuels 
has caused an increase in the an- 
nual sales volume of 1,054 billion 
cu. ft., or 29.4% over 
volume based on a comparable 
natural gas heat content, said 
vice-president Oakah L. Jones. 

However, a comparison with the 
earnings and expenses of the pre- 
vious year is difficult because of 
the complete change during the 
vear when operations were par- 
tially on manufactured gas and 
partially on natural gas, company 
said. 

Company policy is and will be 
to ask the approval of the On- 
tario Fuel Board for the lowest 
rates practical. Voluntary rate re- 


Las 


has | 


ing, power and 


| fields. 


‘of distributing mains 


| vious debentures and the balance 


for capital additions and general 
|corporate purposes. 

| Capitalization outstanding at 
Sefit. 30, 1955 included $9 millions 
334% first mortgage sinking fund 
bonds, Series A due Nov. 1, 1974: 
$7.5 millions 4%4% sinking fund 
debentures, due Dec. 1, 1974; and 
1,455,520 common shares, $10 par. 


Cdn. West Nat. Gas 


Canadian Western Natural Gas 


‘Co. is controlled by International 


Utilities Corp. It produces and 
distributes natural gas for heat- 
industrial pur- 
poses to Calgary, Lethbridge and 


berta, serving a population of 
over 220,000. 

The cornpany owns or controls 
renewable natural gas leases on 


approximately 35,000 acres, and 


participates with others in an 
additional 25,000 acres in Taber 


_and Drumheller areas. Producing 
|wells are owned 


in the Bow 
Brooks and Foremost 
The company has con- 
tracted with the Madison Natural 
Gas Co. (subsidiary of Royalite 


Island, 


Oil Co.) for the purchase of gas 


from the Turner Valley oilfield. 

Company owns 372 miles of 
transmission lines and 472 miles 
in Cal- 


ditional purchases from Shell Oil | an and British Columbia. 
Co.’s plant at Jumping Pound. | Company’s subsidiaries consist 
Significant gas discoveries have | of: 
been made at Sarcee and Savanna | Canadian Western Natural Gas 
Creek, 15 miles and 60 miles re-| Co.; Northwestern Utilities Ltd.; 
spectively, southwest of Calgary,| Canadian Utilities Lid} North- 
and may make important contri-| west Fidelity Trust Co.' Sturdie 
butions to company’s gas supply,| Propane Ltd.; Hugh Gas Ltd; 
it was stated. and Propane Gas Service Ltd. 
Further development drilling; Company also handles an in- 
‘by Shell in the Olds field, about | vestment portfolio. 
(60 miles north of Calgary, has} Estimated marketable gas re- 
‘established that this is a con-| Serves at Dec. 31, 1954 amounted 
'densate field with the gas con-|to 1,712 billion cu. ft, in the 
‘taining substantial quantities of | Northwestern system and 775 bil- 
hydrogen sulphide. However, com-| lion cu. ft, for the Canadian West- 





pany has deferred plans to serve 
‘communities between Red Deer 
and Calgary from this source, due 
to the possibility that within two 
or three years Alberta Gas Trunk 
'Line Co. will construct a large 
| diameter pipe line in the vicinity. 
'This pipeline will form part of 
'the provincial gathering system 
Alberta Gas will construct in 





to Eastern Canada. 


Canadian Western wishes to ex- 
tend the benefits of natural gas 
service to these communities and 
will continue its efforts to provide 
such service from the trunk line 
|or any other ‘suitable source. 


| Capitalization outstanding at 
| Dec. 31, 1954 included $7.2 mil- 
lion 342% Series A first mortgage 
bonds, due April 1, 1971; 275,410 
4% cumulative redgemable pre- 
ferred shares, $20 par; and 80,000 
ordinary shares, $100 par. 


Northwest Util. 


Northwestern Utilities Ltd., con- 














tion, transmission and distribu- 
ition of natural gas in Central 
Alberta, The principal market is 
| the city of Edmonton but the 


Deer and Wetaskiwin. The com- 


‘company served over 60,000 cus- 
‘tomers during 1954. 


| The company owns in fee simple 
or under lease, gas rights on 290,- 


|900 acres in the Viking-Kinsella 


\field, about 77 miles east of Ed- 


|monton. The field has a producing 


‘area of 300,000 acres. The com- 


pany now operates 88 producing 
wells in this field, of which it 


owns 83, and also owns nine wells 
not connected to the system, 

| The company has natural gas 
‘Tights of about 27,000 acres east 


| various towns and villages in Al-| of the Viking-Kinsella field, none 
of which has been proven as gas-’ 


producing, 


The rock pressure of the gas 
produced by the Viking field is 
sufficient to deliver gas at Edmon- 
ton without pumping. 

In 1954 a 40-mile, 12-inch pipe 
line costing $1.4 millions was 
constructed from the Bonnie Glen- 
Wizard Lake fields to bring an 
initial 15 Mcf oil field residue 
daily to Edmonton. A _ smaller 
line run to the Acheson field will 
deliver about 3 Mcf daily. The 
| 1954 program amounted to $3.7 
| millions and the 1955 program was 
— at about $2.5 millions. 


| Early in 1955 the estimated 











| 














connection with the export of gas | 





trolled by International Utilities | 
Corp., is engaged in the produc. | 


munities served have an aggregate 
| population of about 253,000 and 





ern system. Both have sufficient 
gas reserves to satisfy their ex- 
panding market requirements, 
and it is estimated that sufficient 
reserves are being developed 
within economic distances to pro- 
vide both companies with natural 
gas at a reasonable cost for the 
next 30 years. 

Consolidated net profit for the 
nine months ended Sept. 30, 1955 
was $2,222,981, 5.3% lower than 
$2,346,307 in the same period of 
1954. Net profit exclusive of net 
profit on sales of investments 
(after taxes) was $1,402,242 in the 
1955 period and $410,984 in the 
1954 period. Earnings 


per common share, 

Under the new Canadian in- 
come tax regulations, which be- 
came effective at the beginning of 
1954, the subsidiaries can claim 
maximum depreciation for tax 
purposes without charging it in 
their accounts. Accordingly they 
claimed approximately $1.2 mil- 
lions additional depreciation for 


tax purposes in 1954, Consequent- | 
ily, the consolidated provision for 


Canadian and U.S. income taxes 


for 1954 was reduced by about 
$400,000 and company expects 


'that additional depreciation for 


lower than $1,-| 
343,753 in the previeus fiscal year. | 
Farnings were equivalent to 66c 


gary, Lethbridge and neighboring | marketable gas reserves in the 
towns, necessary equipment and/ fields then connected to the com- 
over 240 miles of private tele- | pany’s system were 1,712 billions 
phone lines. icu, ft. This included 536 billions 

Company’s subsidiary, Calgary|cu. ft. at Bonnie Glen - Wizard 
Gas Co., is inoperative, owning | Lake, 528 billions cu. ft. at Leduc. 


franchises and rights in regard |Woodbend and 467 billions cu. ft. 
_ to the supplying of gas to the City | at Viking-Kinsella. 
Although company did not earn | 


of Calgary nominally valued at} 


Alg Sales of natural gas in 1954 
$2 millions. 


(company also Serves about 31/1955 will result in a somewhat 
|other communities including Red | 


greater reduction in taxes. 

















| annum, 





were | 
equivalent to $15.90 ($9.54) per | 
preferred share and $1.92 ($2.16) | 








Company’s investment in Trans- 
Canada Pipe Lines Ltd., including 


payments made in 1955, amounts | 


to $700,000, about 12% of Trans- 
Canada’s common stock. 


Natural gas sales in 1954 in- 
creased to 64,233 Mcf sold to 
118,798 customers, 


mated at 28,000 (22,600); and 
electrical sales amounted to 89.6 
millions (82 millions) kwh, sold 
to 31,811 (28,408) customers, 


Consolidated net profit for 1954 
was $2,973,044, 33.1% higher than 
$2,233,399 in 1953. Earnings were 
equivalent to $14.61 ($9.08) per 
preferred share and $2.63 ($1.96) 
per common share. Dividends 
amounted to $1.40 ($1.40) per 
preferred share and $1.45 ($1.40) 
per common share, 

Company is paying common 
dividends at the rate of $1.60 per 
established with the 
quarterly payment of 40c per 


share in December 1954. The pre- | 


vious rate was $1.40. 

The profit was after deducting 
$2,144,400 ($1,810,994) subsidiary 
income taxes and $1,931,700 ($1,- 
547,816) provision for amortiza- 
tion and depreciation. 

Expenditures of subsidiaries 
for additions and improvements 
in the seven years 1948-54, inclu- 
sive, have totaled approximately 
$56.6 millions. Of this amount $9 
millions was spent in 1954 and 
1955 expenditures were estimated 
at $10 millions. 


Expenditures during 1954 in- | 


cluded: 


—Cost of 42-mile, 12-in, pipe- 


line from Edmonton to the Bon- 
nie Glen field. 

—Addition of six miles of field 
lines, 58 miles of transmission 
and 104 miles of distribution 
lines. 

—Installation of Canada’s first 
gas turbine in the Vermilion 
plant. 

—lInstallation of new storage 


from 54,024. 
Mcf to 110,388 customers in 1953; 
propane gas customers were estl- | 
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this trade mark is now familiar in the 
most promising Canadian oil developments. 
Wherever it is seen, it stands for progressive 
exploration and technical skill. 


O1L AND GAS/}\ LIMITED 


HEAD OFFICE: 901—8TH AVE, W., CALGARY, ALTA. 
WINNIPEG OFFICE; 810 GRAIN EXCHANGE BUILDING 
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and bottling plants by the pro- —Extensions to the towns of, burg to help meet the growth of 
| pane companies, Raymond, Magrath and Cardston | demand for power in Vegreville 
| Expenditures during 1955 in-|! costing $1.2 millions. 'and Drumheller districts to cost 


clude: | —New power site at Forest-| (Continued on page 50) 
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the | 


the 1954) 


Net profit for the year ended 
Dec. 31, 1954 was $1,042,942, 
42.7% higher than $730,653 in the 
previous fiscal year. Earnings 
were equivalent to $3.79 ($4.86) 
per preferred share — based on 
275,410 shares at the end of 1954 
and 150,410 at the end of 1953. 
Earnings on ordinary shares were 
equivalent to $11.53. ($7.63). 
Dividends amounted to 80c (80c) 
per preferred share and $7 (nil) 
per ordinary share. 

Of the increase in net profit 
approximately $102,000 was due 
to a change in the calculation of 
depreciation charged for income 
tax purposes. The cost of natural 
gas purchased increased to $3,- 
259,729 from $2,994,106. 

The volume of gas’ sold rose to 
about 31 billion cu. ft., an in- 
crease of 9.8% over 1953. Part 
of this increase was due to ab- 
normally cold weather; had 
normal temperatures prevailed 
during the two years the increase 


would have been only 5.8%. The | 


revenue from gas sales rose 
12.8% to $83 millions; under 
normal temperatures the increase 
would have been only 8.9%. 
The greater proportionate in- 
crease in revenue than in volume 
was due to the fact that the bulk 


of the increase was in the higher | 


priced domestic and commercial 
gas and only a relatively minor 
amount in the lower priced indus- 
trial gas, said President F. A. 
Brownie. 

The number of customers in- 
creased by more than 3,700 bring- 
ing the total to over 58,000. Gross 
capital additions were approxim- 
ately $2,250,000 and those for 1955 
were estimated at $2,734,000. 

Of the 1955 estimates approx- 
imately $1.2 millions was ear- 
marked for an extension to the 
towns of Raymond, Magrath, and 
Cardston which lie south and west 
of Lethbridge. : 

To assist in the financing of the 
1954 and 1955 capital programs, 
the company issued in November 
1954 $2.5 millions 4% preferred 
shares. 





ductions will enable the company 
te maintain a satisfactory com- 


The company met the increased 


|'amounted to over 33 billions cu. 
ft., 29% higher than in 1953, The 
} largest increase was in the indus- 
| trial section where sales rose 53% 
ito 11 billions cu, ft. Domestic 
|sales rose 15% to 12 billion cu. 
ft. and commercial sales rose 21% 
| to 10 billion cu, ft. | 
| Net profit for the year ended | 
Dec. 31, 1954 was $1,758,992, 66.4% 
/higher than $1,057,219 in the pre- 
‘vious year. Depreciation charged 
was $1,059,038 ($912,473) and in- 
‘come taxes amounted to $943,496 
| ($666,246). | 
Earnings per preferred share | ~ Oe? 
were equivalent to $27.06 (on the * 
65,000 shares outstanding) com- ra 
| pared to $26.43 (on 40,000 shares) 
‘in the previous year. Dividends 
amounted to $4 in each year. 
| During 1954 the company issued | 
'$4.5 millions Series F 434% first 
'mortgage sinking fund bonds, due 
Jan, 15, 1979; and 25,000 addition- 
al preferred shares. 
| Capitalization outstanding at) 
Dec. 31, 1954 included $18,825,000 | 
first mortgage bonds, due 1971-79; | 











| $2,478,000 376% promissory notes | 
| payable, due Sept. 1, 1969; 65,000 


cumulative redeemable 4% pre- 
ferred shares, $100 par; and 170,- 
000 common shares, $25 par (all | 
‘owned by International Utilities | 
'Corp.). | 


International 
Utilities 


International Utilities Corp., 
through subsidiaries, is engaged | 
in the management and develop- | 
ment of natural gas and electrical 
companies and properties in Al- 
| berta. The head office of the 
‘company is in New York and its 
‘two natural gas utilities, North- 
western Utilities Ltd.. and Cana- 
dian Western Natural Gas Ltd., 
operate in Edmonton and central 
Alberta and Calgary and south- 
ern Alberta, respectively. They 

are the largest of their kind in| 
Canada. 

An electrical utility, Canadian 
Utilities Ltd., operates in Eastern 
and Northern Alberta, and in 





12,000 bpd vacuum pipe still 





1953 the company acquired three 
subsidiaries which distribute pro- | 





* 45,000 bpd two-stage crude distillation 
unit with desaiting facilities 
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As Good As They Look 


These new refining facilities make a beautiful picture. Their 
performance is equally attractive. They are the main units* of 
a program that has greatly increased the output of Imperial’s 


Montreal East Refinery and stepped up its production of high 
quality gasoline. 


Now more people are enjoying more fine Esso products from this. 


new plant 


... another important addition to Canadian industrial growth 
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engineered and constructed by Bechtel. 
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: Record Activity Rates This Canada’ s Top Oil Area 
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ALBERTA TREASURE HOUSE : ee 
Sullivan Creek 

Size of Alberta oil riches remains for the dim future to determine. But i. Sevenee creel ee Nae 

already there are signs that future greatness will transcend anything yet experienced. | 7 aT, oe? ee : + 
Between two billion and three billion barrels of oil have been established I ans | Jams 3 —+—} 
to date in Alberta with such fields as Pembina, Redwater, Leduc, Wizard | : Y Ae =e 4 
Lake-Bonnie Glen, the, main prizes. ~~ ha NY _} | Q&kehoe 
But on basis of U. S. experience. Alberta alone may yet recover 15 | ; Pts = Y ~~ oe , | 

billion bbls. of oil aside entirely from 100 to 300 billion bbls. estimated for . | Rr, col | , | 

Athabasca tar sands. or | : | ii | | 
Impact of Alberta oil has already been tremendous. From the eastern fringe on . 7 | f 
of Ontario to the Pacific coast, Alberta oil has become the dominant factor in NO. RES, | a eee | KK 
supplying Canadian oil requirements, Seek] ~~” : | rope chev. 7 y 
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Page-Hersey Tubes Lid., Toronto, has been supplying a great deal of the 
piping for western gas, as well as oil pipe lines. 
at the company’s Welland mills is shown here being installed on a street in 
Saskatoon, Sask., in August 1953. 
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Gas distribution pipe made 


Western Naco 


Western Naco Ltd. holds varied 
interests in 20 oil and three gas 
wells in the Prairie Provinces, 
equivalent to net ownership of 5.6 
oil and 1.3 gas wells. The latter 
are capped pending development 
of a market. Landholdings total 
180,286 gross acres, or 40,044 acres 
net to the company. 


The fiscal year ended May 31, 
1955, @vas the most active one in 
the company’s history, and not- 








able progress was reported to 
have been made. Due to the re-| 
capitalization and _ refinancing | 
carried out earlier this year and | 
revision of the management con- 
tract with Dome _ Exploration 
(Western) Ltd., the company was 
able to participate with Dome in 
an extensive exploration and de- 
velopment program. 

This has resulted so far in com- 
pletion of 25 wells, of which five 
were oil discoveries or field ex- 
tensions and seven were field 
wells, one was a gas strike and 12 
were dry. Naco’s interest ran 
from 10% to 20% in these pro- 
jects. Company is also participat- 
ing in further work in various 
wildcat areas of Western Canada, 
and will take a 5% share in drill- 
ing two wells offsetting the 
Whiteside oil discovery south of 
Saskatchewan’s Smiley field. Two 
more wells are also planned in 
the Drumheller field of Alberta; 
Naco will have a 50% share. 


Production to the company 
totaled 62,462 bbls. in the year 
ended May 31, 1955, compared 
with 66,219 bbls. the year previ- 
ous. This was all derived from 
the Drumheller field, but since 
the 1955 fiscal year-end, substan- 
tial new sources of production 
have been established in Saskat- 
chewan and Manitoba. Negotia- 
'tions are also under way to unit- 
ize the Drumheller pool, which 
would increase the company’s 
take and permit more economic 
and efficient operation of the field, 

Early this year the company re- 
organized its capital on the basis 
of one new share for each four 
old shares held, and issued $750,- 
000 secured convertible 542% de- 


share for 100 of Vermilion. This 
resulted in acquisition of 55% of 
the outstanding shares of Ver- 
milion, which has seven gas wells 
supplying the town of Vermilion 
with most of its gas requirements. 

Exploration in which the com- 
pany is participating includes a 
four-well program on 2,640 acres 
in three counties of Kansas, and 
a6%% stake in a project covering 
about 5 million acres in Cuba. 
First well drilled here encoun- 
tered excellent tertiary basin but 
Was unproductive. 


In British Columbia the com- 
pany farmed out its permits on 
about 130,000 acres to Pacific 
Petroleums, and retained a 10% 
carried interest therein. Oil re- 
serves are estimated at 2,505,000 
bbls, heavy-grade oil at Lloyd- 
minster and 700,000 bbls. of light 
crude at Campbell. Reserves of 
gas at Namao and Amisk Lake 
are rated at 8.5 million cu. ft. 

Financing arrangements made 
early this year. resulted in the 
retirement of bank loans and pay- 
ment of all obligations, leaving a 
working capital of $119,071 as at 
April 30. Authorized capital is 
5 million shares, of which 2,453,- 
340 are issued. 


Consol. Allenbee 


Consolidated Allenbee Oil and 
Gas Co. has. an interest in 18 
oil producers and in 20 gas wells 


in Alberta and Saskatchewan, and | 


in 74,080 acres of unexplored 
lands in those provinces. 


Fourteen of the oil wells are in | 


Company also holds 25,000| production is obtained. Company | 
shares in each of Israel Mediter- ‘arranged with two other groups | 


ranean Oil Co. and Israel Oil Co. | 
Inc., which hold extensive permit | 


A geological | 
exploration project is under way. 


(il Co. Progress Reports 


|}000 convertible 5% sinking fund 
|debentures® due 1960. These are 
/convertible into stock on the basis 
of 255 shares per $500 debenture 
to Dec. 24, 1955, 210 shares to 
the end of 1956 and lesser 
}amounts thereafter. 


Lloydminster Dev. 


| Lloydminster Development Co. 
has carried out an extensive drill- 
ing program in the Lloydminster 
| black-oil field. All ofits oil pro- 
_duction is sold to refineries in the 
/area, and its natural gas to an 
affiliate, Lloydminster Gas Co. 


It holds 100% in eight, 50% in 
four and 25% in one gas well plus 
100% in five, 50% in 24, 75% in 
one and 67% in two oil wells. All 

| are located in the North and 
|South Lloydminster, South Lone 
'Rock, Blackfoot-Durness and 
| Maidstone sectors of the general 
| Lloydminster area. 


Net production of the company 
|totaled 111,353 bbls. of oil and 
/408,902 Mcf. gas in 1954, for an 
‘aggregate value of $191,217. For 
| 1953, production of oil amounted 
to 95,627 bbls. and of gas, 256,803 
'Mef, with a value of $154,776. 
Gross earnings for 1954 were 
$247,000 compared with $165,000 
for the year previous. 


| Oil reserves were estimated at 


‘approximately 4,206,000 bbls. at 
| Nov. 30, 1954, while gas reserves 
were 2.904 billion cu. ft. 


Pontiac 


| Directly and through wholly 
‘owned subsidiaries, Pontiac Pe- 
troleums has a share in eight pro- 
ducing oil wells in Texas and in 
two in the Leduc field, Alberta. 
Also owns two drilling rigs and 
operates as a drilling contractor. 


the Leduc field, and the com-| 
pany’s share therein ranges from 
30% to 100%. Most of the gassers | 
are on a 50,000-acre permit in the | 
Steveville area of Southern Al- | 
berta, farmed out for develop-| 
ment to Canadian Export Gas Co. | 
The latter firm has agreed to com- | 
plete 27 wells on the tract at no 
cost to Allenbee, which retained 
a 20@ carried interest. 


In Israel the company has an 
agreement with Israel Continent- 
al Oil Co. to explore 800,000 acres 
of permits for a 50% working 
interest. Pontiac would pay all 


drilling costs as well as 50% of | 38c and 200,000 at 90c a share. 


completion costs if commercial 


to finance drilling of the first well, 
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CAPITAL 


—the Key to 


oil development - 


Our great oil resourges have little 
value without the funds that ready 
and transport oil for consumer and 
industrial needs. C. M. Oliver & 
Company Ltd. has been a pioneer in the 
raising of capital funds for firms 
associated with oil development. 

Why not put our forty-eight years’ 
experience to work for you, 


C. M. Oliver & Company Limited 


812 W. Hastings St., Vancouver 1, B.C. 
TA. 9211 


Members: 


Vancouver Stock Exchange 
Montreal Stock Exchange 


Wire Connections 


Toronte Montreal New York 





istanding, including 400,000 sold;and from 22 wells of other pro- 
‘recently at 33c a share, 100,000 at | ducers. In addition it has a call 
‘on large gas acreage in the dis- 
trict. 

Dividends have been paid con- 
tinuously since 1933, with pay- 
ments since 1950 being made at 


Lloydminster Gas 


Lloydminster Gas Co. produces 
and distributes. natural gas to 








Page-Hersey supplied the gas distribution 
piping required for the city of Saskatoon, and for the city of Prince Albert, 
Sask. The eastern pipe firm also manufactured over 400 miles of piping up 


bentures due 1970. The deben- 
tures gre currently convertible 
into stock at the rate of 600 shares 











lands. in Israel. 
Net recoverable reserves of oil 
are estimated at 650,000 bbls. and 


to 14 in. for gas transmission lines from the Brock gasfields to Saskatoon, 
and from Saskatoon to Prince Albert. 


Page-Hersey Charts Expansion 


Multi-Million Program ‘Leads to ‘Big-Inch’ 


Page-Hersey Tubes Ltd.—Can-, duction 
largest manufacturer 


ada’s 
gas 


program. 


of company’s 


Major project is a boost in pro- | sion lines. 


electric- , 
of |resistance weld mill. This is the| pletion of a 
steel pipe for use in the oil andj only mill of its kind in Canada| modernization program 

jndustries—has launched ajand present annual 
mu!'ti- million-dollar expansion} millions of feet of pipe is allotted | Ont. The seamless mill moderni- | of 7.1 oil and 6.7 gas wells. Land- 
_chiefly for oil and gas transmis-| zation will make it possible to| 


output of|seamless pipe mill at Welland, 








per $1,000 debenture. 


| West Maygill 
West Maygill Gas & Oil Ltd. is 
|developing natural gas reserves 
in several areas of Alberta in ad- 
dition to a normal oil develop- 
/ment program. It will be among 
the prime suppliers of gas to ex- 
port markets. 

Interests are held in 23 oil and 
25 gas wells in Alberta and Kan- 
sas, equivalent to 100% ownership 


Company is also nearing com- 
$3-million-dollar 
at its 





| holdings comprise 311,057 gross 


| start producing seamless casing ‘acres, or 188,036 acres net to the 


for western oil and gas wells, as 


gas reserves at 760 million cu. ft. | 
at Leduc, plus proven developed, | 
undeveloped and probable oil re- | 
serves of 545,000 bbls. in the 
Lloydminster heavy-gravity oil 
field. 

There are 5,477,023 shares is- | 


isued out of 6 million authorized. 


Funded debt is composed of $500,- | 


' which was dry. 


| Revenue from drilling. con- 
‘tracts, oil sales and equipment 
‘rentals totaled $347,594 in the 
fiscal year ended Jan. 31, 1955. 
Cost of drill contracts was $345,- 


023, net general expenses were | 
$116,220 and other charges and | 


write-offs aggregated $549,718, re- 

sulting in a net loss of $663,867. 
Capitalization is 5 million 

shares. There are 3.2 million out- 





more than 1,700 customers in the 
town of Lloydminster and the 


’ 


the rate of four cents per share 
per annum. Capitalization is one 
million shares of no par value; 


villages of Kitscoty and Black-|there are 536,655 shares issued. 


foot, Alta. Distribution is effected | rynded debt amounts to $336,500. 
through more than 67 miles of | Total revenue for the fiscal year 
‘transmission and gathering pipe | ended June 30, 1955, amounted 
line. to $199,584, nearly all of which 

The company was the discover- | was derived from the transporta- 
er in 1934 of the Lloydminster; tion and sale of gas. Net profit 
field and owns 2,500 acres of)for the year was $18,638, com- 
leases in the field. It draws na-}pared with $18,339 for the 1953- 
| tural gas from its own seven wells ' 54 year. 





well as increase present produc- 
tion and size-range of seamless 
tubing for wells. 





ada—Canada’s biggest steel pro- 
ducer—company is looking into 
possibility of construction of Can- 
ada’s first pipe mill to make “big 
inch” pipe. To cost at least $10 
millions, the plant would make 
pipe in diameters ranging from 


be a joint venture designed to 
supply the growing demand of 
the gas and oil industries for pipe 
of larger sizes than are now 
manufactured in Canada. 


Pipeline Market 
Canada’s two major gas pipe 
lines, for . 
= Pipelines — will 
than 3,000 miles of 24-in. to 34- 
in. pipe over the next two to 
three years. 


At your servicel 


Let Eclipse solve your commercial \g™i'® &t into production soon 


and industrial heating problems share of this market there is a 
good chance that it could bid 
for the 700-mile trans-Canada 
section stretching from Manitoba 
to Kapuskasing in Northern On- 
tario. 

Page-Hersey’s’ electric - weld 
mills at Welland are going full 
blast to meet current oil and gas 


@ Canada’s rapid increase in con- 
sumption of petroleum products has 
brought industry many problems of 
keeping pace with new equipment. 
Where those problems™have in- 
volved commercial and industrial 
heating equipment, Eclipse is pre- 
pared co help with Canada’s most 
complete line of modern, experience- 
engineered combustion equipment. 


Gas Biest Burners 
For every heating job 


is 


Air-Ges Mixers 
New odjustable-jet 
models 

















12-in. piping for a 109-mile oil 
| line being built to service fields 


| eastern Saskatchewan. The order 
| also includes six-inch piping for 
a seven-mile spur line, and pipe 
: | varying from four to eight inches 
Every Eclipse product is designed . . 

for top performance and efficiency 


|ing system associated with the 
and is never built to price, alone. 


| new Saskatchewan line. 
Our customers are assured of the | Earlier in the year trains puffed 
benefits of dealing with a single 
source of supply with undivided re- 
sponsibility for all components of a 
heating system. We can furnish a 
diversified line of industrial fur- 
naces, burners, valves, mixers 


blowers, pressed steel pots, Dow 


Blowers i 
Air; gas boosters 
of 4-in., 8-in., 12-in. and i6-in. 

'pipe headed for the northwest 


/ used in the construction of an oil 
iline connecting fields in 


ithe Trans- Mountain Pipeline 


pump station near Edmonton, 
therm vaporizers, ‘‘Steamboiler | Alberta. This job alone required 


plants,’’ gas cocks, and meter bars. | ~ A 150 saris Pipe. . | 
; ‘ | Aso counted among the major 
Why not call in the Eclipse field en | post-Leduc jobs which have 
gincer to solve your problems, now? ‘meant pipe from Page-Hersey 
|have been the 1954-55 construc- 
tion of the 16-in. line and gather- 
ing system from the .Pembina 
oilfields to Edmonton, 
called for about 300 miles of pipe; 
_a 132-mile line of 16-in. pipe from 
|the Fosterton fields to Regina; 
and big lines in the east, carry- 
ing western oil to markets as far 
| as the on area. 
utes Gas 
“ECLIPSE FUEL ENGINEERING CO. OF CANADA, LTD., | The company has gone heavily. 
20 Upjohn Reed, Don Mills, Onterie too, into the gas-transmission and 
Melting Address: Bex 37, Station K, Torente 12, Ontaric 


Boilers 
Vertical, fre-tube 


CALL YOUR 
FIELD REPRESENTATIiVE— 
For help in specifying boilers end designing 
steam supply systems thet meet your needs. 
Ask fer the OVERdrive Stery. 


| west, and over the period from 
1953 to 1955 supplied the Sas- 
katchewan Power Corp. with 


Along with Steel Co. of Can- | 


20-in, to 36-in. This plant *»ould | 


instance — Westcoast | 
Transmission and Trans-Canada | 
require more| 


Although a new) 
Canadian mill may not be able’ 


enough to cOmmand a major | 


pipe contracts. Just recently, for | 
example, company was awarded | 
the contract to supply all of the | 


|in the Estevan district of South- | 
}in size for the 65 miles of gather- | 


‘out of Welland with big loads 


'area of Alberta, where it was. 


the 
' vicinity of Sturgeon Lake with| 


which | 


' distribution-line business in the’ 


company. 
Oil reserves are estimated at 


'6,060,000 bblis., including 525,000 


proven, 1,825,000 probable and 
| 3,690,000 possible. Most of the lat- 
| ter reserves are in Wyoming. Gas 
| Teserves are given at 140.8 billion 
'cu, ft., of which 35.3 billion are 
‘rated as proven, 52 billion are 
probable arid 53.5 billion are pos- 
'sible. All the gas reserves are 
‘located in the Steveville, Namao, 


'Hanna-Craig Lake and Viking- 

Kinsella areas of Alberta. Recent 
discoveries have also been made 
at Scovil Lake and Pouce Coupe. 

Mining properties were also ac- 
quired this year with the staking 
of 126 mineral claims in the Big- 
|spruce Lake area of the North- 
west Territories. The district 
staked is an ultra-alkaline nephe- 
line syenite intrusive plug about 
'514 miles long and 212 miles wide. 
Intrusives such as this have else- 
where vielded columbium, titani- 
um, radioactive and rare earth 
minerals. An airborne survey and 
a mapping and sampling program 
are recommended. 

Monthly income was reported 
in September of this year to be 
running at about $12,000. Capital 
comprises three million shares, 
and there are 1,259,000 shares 
issted. 


Blue 


Blue Crown 


™ 
Crown 
Petroleums has a 
60% share in two and 70% in 
four oil wells in the Campbell- 
Namao field, Alta., and one third 
in two heavy-oil producers at 
Lloydminster, and has a stake in 
natural gas lands and undevel- 
oped potential oil acreage in Al- 
berta and B.C. A wholly owned 
subsidiary owns a_ well-drilling 
rig. 

Control was recently acquired 
of Vermilion Consolidated Oils 
Ltd. through an exchange of stock 
on the basis of one Blue Crown 





| 


about 400 miles of piping up to 
14 in. for lines from the Brock 
gasfields to Saskatoon, and from 
Saskatoon to Prince Albert 

In addition, it supplied the 
smaller sizes of pipe required by 
the Corporation to service its 
natural gas customers throughout 








Saskatoon and Prince Albert, in- | 


volving hundreds of miles of pipe 
up and down the streets of both 
cities. 

In the east, the Toronto firm 
has been busy supplying pipe 
which probably will eventually 
distribute natural gas from the 
west to the heavily built-up 
Southern Ontario areas. The Con- 
sumers’ Gas Co. of Toronto, as 


well as the Union Gas Co. of 


Canada and Dominion Natural 
Gas Co., both with thriving busi- 
nesses in Southwestern Ontario, 
have all been using large quanti- 
ties of Page-Hersey pipe for their 
| transmission and distribution sys- 
tems. 


| 











Backing our corm.dence in the future of the Peace River 
country, our brand new $2,000,000 refinery at Dawson Creek, 
B.C., will go “on stream” before the end of 1955 to produce 
high grade X-L petroleum products. 


KREFINETIES LIMITED 





P.O. BOX 1781, DAWSON CREEK, B.C. 


> 


HEAD OFFICE - 22% TEGLER BLDG... EOMONTON, ALTA. 


A Dewees f EXCELSIOR REFINERIES LIMITED 








Future Shaping for Gas ompanies 


(Continued from page 47) 


$6.8 millions ($2.9 millions to be 
spent in 1955). 


Fort St. John plants. 

Capitalization outstanding at 
last report included 139,776 cumu- 
lative convertible $1.40 preferred 
shares, $25 par; and 1,069,807 
common shares, $5 par. 


| Seeters, said President L. Sanford 
| 


Reis and Chairman Charles E. 


Garnett. 
—Additions to Fairview and | 


Gross additions 


to property 


|}amounted to $1.3 millions, an in- 


crease of 20%. Company com- 
pleted and put into operation new 





distribution systems in Fort St. 


'John, B.C., and in Barrhead and 
‘Drumheller, Alta. In November 


Company has no funded: debt|1954 company purchased a one 


itself, but the funded debt of its 


third interest in Lakehead Natural 


subsidiaries was $37,863,000 at/ Gas Ltd., Ont., and in December 


year-end and total preferred 
stocks of and minority interest in 
subsidiaries totaled $16,164,357, 


Union Gas Co. of 
Canada 


Union Gas Co. of Canada, 
Chatham, Ont., operates distribu- 
tion systems, transmission lines, 
gas wells, gathering lines and 
storage facilities to provide na- 
tura] gas to a wide area of South- 
western Ontario, Serving a popu- 
lation area of more than 500,000 
persons, the company supplies 
centres including London, Wind- 
sor, Chatham, Wallaceburg, Dres- 
den and Petrolia, 

Gas sales in 1954 reached an 
all-time high for the company, 
12.5 billion cu. ft., an increase of 
14% over 1953. Of the total, 61.5% 
went to residential customers, 
15% to industrial accounts, 11.6% 
for commercial use and 11.9% was 
sold on .a wholesale basis for 
resale, Customers listed on com- 
pany books increased by 4,561 
during the year to 89,192 and 
some 8,000 gas-fired, central house 
heating units were installed. 

The company drilled several 
additional wells, mainly in de- 
velopment of known gas pools in 
Lambton County in an effort to 
add to supplies of Ontario natura] 
gas. Sixteen wells, 10 of them 
producers, were drilled by the 
company and several others were 
drilled in eonjunction with other 
companies. Drilling for this year 
is primarily éxplorative, aimed at 
discovering new gas production 
areas, 

Gas from the company’s own 
wells provided 1.8 billion cu. ft. 
of last year’s total. Another 5.3 
billion cu. ft. were purchased from 
Ontario producers and 5.4 billion 
cu, ft. were imported from the 
U. S. 

The company has a 
with Panhandle Eastern Pipe Line 
Co., dated Nov. 1944, for 5.5 bil- 


| wholly 
| Great 


| 


made an investment in Alberta 


— Trunk Line Co. 


Plains-Western Gas 
pw was incorporated to acquire 


In June 1954 a new subsidiary, 
& Electric 


the assets of the following direct 
owned subsidiaries of 
Northern Gas Utilities: 
Athabasca Utilities Ltd., Barr- 


ihead Utilities Ltd., Calmar Util- 
lities Ltd., 


Drumheller Utilities 
Ltd., Fort St. John Utilities Ltd., 
Hanna Heat & Power Ltd., Leduc 
Utilities Ltd., Morinville Utilities 
Ltd., St. Paul Utilities Ltd., Stet- 
tler Utilities Ltd., Westlock Util- 
ities Ltd., and Yellowknife Power 





Co. 
Other subsidiaries of company 


‘are Bottled Gas Ltd. in B. C.,, 


Great Northern Gas Co. and 
North Shore Propane Co. in On- 
tario. 


The company initiated a rate 
revision program covering certain 
of the older natural gas sub- 
sidiaries which were not covering 
cost of service plus a fair return. 

During the year company re- 
duced funded debt by operation 
of the sinking fund and conver- 
sion of 6% convertible debentures 
into common shares. 


In order to construct the three 
new distribution systems, com- 
pany in early 1954 arranged for 
bank credit of $750,000; and in 
December sold 15,000 preferred 
shares, $50 par, accompanied by 
warrants to purchase 30,000 com- 
mon shares, at prices from $5 per 
share to the end of 1958 and 
gradually increasing to $10 at end 
of 1963. 


Company created 4d new issue 
of $3.4 millions 44%% Series A 
debentures, due May 15, 1975, in 
order to retire all of the out- 











standing 542% Series A and B 





first mortgage bonds; any unex- 
changed 6% Series A convertible 
contract | 
| 5% 


debentures; the St. Paul Utilit‘es 
first mortgage bonds; the 


per Class B and common share. 
Dividends amounted to $3 ($3) 
per Class A share and,$1 ($1) per 
Class B and Common share. 
Gross expenditures amounted to 
$103,419 of which $75,515 was for 
the gas companies and $27,904 for 


'the coke company. 


Capitalization outstanding at 
March 31, 1955 included $2.3 mil- 
lions. 4% sinking fund bonds, 
Series A due Dec. 1, 1959; 90,000 
Class A 6% cumulative redeem- 
able preferred shares, $50 par; 
69,689 Class B preferred shares, 
$25 par; and 90,000 common 
shares, n.p.v. (of which Union 
Gas held 89,892). 


Winnipeg and 
Central Gas Co. 


Winnipeg & Central Gas Co. 
produces and distributes gas in 
the Winnipeg area. The company 
was incorporated in 1952 to take 
over the gas utility formerly 
owned and operated by Winnipeg 
Electric Co, 


As part of the company plan to 
convert to propane gas from man- 
ufactured gas, to ease eventual 
switchover to natural gas when it 
becomes available, several pro- 
pane distributing companies have 
been acquired in Manitoba and 
Saskatchewan, Another group in 
Alberta and B.C. has been pur- 
chased by Canadian Hydrocar- 
bons, a company formed for the 
purpose in which Winnipeg & 
Central has a 20% interest, 

During the year Winnipeg & 
Central negotiated consents and 
approvals to serve natural gas to 
12 Winnipeg suburban munici- 
palities with total population of 
some 120,000 and continued nego- 
tiations for suitable contract with 
the pipeline company supplying 
the gas. The company has exclu- 
sive rights for the Greater Win- 
nipeg area and has secured agree- 
ments with the towns of Selkirk 
and Minnedosa as well, 

More than $500,000 was spent 
in 1954 on the company’s distri- 
bution system and general plant 
to serve new home construction 
areas and to provide for adapta- 
tion of the plant and distribution 
system to natura] gas. In addi- 
tion a head office building was 
acquired and $79,070 spent on 
enginering for projected opera- 
tions, 

The company reported a net 


held by Winnipeg & Central, at 
$7.50 per share. Winnipeg & 
Central originally held all 580,000 
shares, which represent the capi- 
talization outstanding. 

Company has no funded debt 
but a subsidiary, Canadian Pro- 
pane Ltd., at last report had out- 
standing $460,000 collateral trust 
sinking fund debentures, Series 
A due July 1, 1966. 


Interprov. Utilities 


Interprovincial Utilities Ltd. 
was formed in 1950 to acquire the 
gas assets from Ottawa Light, 
Heat & Power Co., following the 
sale of that company’s electrical] 
facilities to the Ontario Hydro- 
Electric Commission, 

The company plans to distribute 
natural gas, obtained from spur 
line from the Toronto-Montreal 
section of the Trans-Canada line 
to the Ottawa-Hull market. Com- 
pany is currently engaged in 
negotiations with Trans-Canada 
Pipe Lines Ltd. towards signing 
a satisfactory, gas purchase con- 
tract. 

Net loss for 1954 was $24,107 
compared to $8,171 in 1953. Deficit 
per share amounted to 17c (6c). 

Capitalization outstanding con- 
sists of 140,000 common shares, 
n.p.v. 


Saskatchewan 
Power Corp. 


Saskatchewan Power Corp., Re- 
gina, Sask., currently provides 
natural gas from the Coleville field 
in Western Saskatchewan to Sas- 
katoon city and towns and villages 
in the adjoining area. Plans have 
also been completed to handle 
retail distribution in Moose Jaw 
and Swift Current in Southern 
Saskatchewan from the proposed 
Trans-Canada pipeline, 

The natural gas program in 1954 
included construction of distribu- 
tion systems in Sutherland, Sask., 
and four villages along the route 
of the pipeline from Brock to 
Saskatoon. A 10-in, pipeline from 
Brock to the Coleville field was 
completed linking up with nine 
producing wells. No agreement 
has yet been reached for the 
handling of retail gas distribution 
in Regina, 

At the beginning of this year, 
the company listed 9,432 custom- 
ers including 573 commercial 
installations served from the 
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“THE COMPLETE LINE’ 


METERS ond INSTRUMENT 


“Serving The Canadian Gas.and Oil Industry Since 1900’’ 


© Positive Displacement Meters 
e Instruments—Orifice Meters—and—Components 
e Chart Reading Service 
e Reliance Regulators 


e Accessories For Above 


You are invited to write or telephone for illustrated 
technical brochures on the above. 


CANADIAN METER 


COMPANY LIMITED 
Head Office 


Western Division 
MILTON, ONTARIO 


Sales Offices 


CALGARY, ALBERTA REGINA, SASKATCHEWAN 


EDMONTON, ALBERTA 





| Athabasca Utilities 5% first mort- 
gage bonds; and the balance to 
‘discharge bank loans and for 
|general corporate purposes. The 
debentures were accompanied by 
| stock purchase warrants entitling 
holders to -purchase 35 common 
shares per $1,000 of debentures. 


Brock and Coleville fields, an in- _ ; 

crease of 98.6% over the previous} Wa5 $5.1 millions, an increase of , passenger transportation fell 1.5% 

year, Gas purchases during 1954 | 11.6% over 1953, and gross operat- | to $14.9 millions, from freight fell 

totaled 1,839,560 MCF, an increase | ing revenue rose 5.8% to $59.2|2.6% to $3.4 millions, and from 

of 335% over 1953. millions. Gross revenue from gas | miscellaneous rose 9.9% to $471,- 
Plans were drawn up and dis- | rose 6.3% to $4.9 millions and the} 000. 

tributing systems designed during | volume sold rose 7.6% to 4,139 Earlier this year it was reported 


loss of $344,702 during 1954 com- 
pared with a net loss of $266,557 
in 1953. Once the date of arrival 
of natural gas is determined, bank 
indebtedness, totaling $1.3 mil- 
lions at the end of 1954, will be 
automatically convertible into 4% 





lion cu. ft. a year delivered during 
the summer months. Another 
dated April, 1954 for up to 15.5 
billion cu, ft. a year extending 20 
years from the commencement of 
delivery, is currently awaiting 
U, S. Federal Power Commission 


with Westcoast Transmission Co.,| Mexico via the Pacific Northwest 
providing for the supply of | pipe line (on which work has 
natural gas to Vancouver and the | Started). 

southwestern section of B.C.| The project depends on a favor- 


Pending completion of the West-| able ruling by the U. S. Federal 





approval. 

Another agreement was signed 
with Trans-Canada Pipe Lines in 
January this year for annual pro- 
vision of up to 15.5 billion cu. ft. 
of gas from Western Canada for 
20 years after delivery com- 
mences, When this delivery be- 
gins, the Panhandle contract calls 
for cancellation of the 1954 agree- 
ment and an end of deliveries 
under the 1954 agreement. 

The company has plans for 
additional storage, pipeline and 
compression facilities when all the 
necessary government clearances 
are given either the Panhandle 
1954 or Trans-Canada 1955 agree- 
ments. Included is construction 
of a large diameter line from the 
Dawn underground storage area 
to a point near Hamilton, Ont. If 
gas becomes available under the 
Trans-Canada contract, this line 
will be extended to connect with 
Trans-Canada facilities at the de- 
livery point near Oakville, Ont. 

Receipt of gas from either com- 
pany will make possible construc- 
tion of feeder lines to serve 
Hamilton, Waterloo, Kitchene-, 
Guelph, Stratford and other com- 
munities in Southwestern Ontario. 

Net profit last year was $1.9 
millions, equal to $2.75 a share, 
compared with $1.7 millions or 
$2.42 a share in 1953. 


Great Northern 


Great Northern Gas Utilities 
Ltd. is a holding company whose 
subsidiaries are engaged in the 
distribution of natural gas in Al- 
berta, natural and propane gas in 
British Columbia, manufactured 
gas and propane in Ontario, and 
hydro-electric power in Yellow- 
knife, N.W.T. 

Formerly known Alberta 
Consolidated Gas Utilities Ltd., 
the name was changed to the pre- 
sent one in May 1954, because of 
the extension of the company op- 
erations into B. C, and Ontario. 

Company owns no fixed plant 
and equipment of its own, but 
the property of its subsidiaries 
consists, in the case of gas utility 
companies, of regulating stations 
and the usual system of gas trans- 
mission and distribution pipelines 
and other equipment, and, in the 
case of the electricity utility com- 
pany, of transmission and distri- 
bution lines and other equipment. 

Gas supplies for systefhs con- 
trolled by the company come 
partly from purchases at rela- 
tively low rates from other 
supplies. 

Consolidated net profit for 1954 
was $211,212, 129.9% higher than 
$91,880 in the previous year. The 
improvement was due to the 
normal growth in revenues, the 
inclusion of a full year’s opera- 
tions of Great Northern Gas Co., 
inclusion for a portion of 
year’s income of North Shore 
Propane Co. (acquired in June 


as 


1954) and benefits realized only | 


late in 1954 of a new source of 
propane for Bottled Gas Ltd. 
Good weather conditions during 
the early months of 1954 and a 
revision of depreciation and am- 
ortization charges of certain sub- 
sidiaries were also contributing 


The issue was part of the $4.2 
million Series A debentures part 
of which was issued to holders 
who deposited their debentures 
pursuant to the offer made in 
April 1955, whereby holders of 
the 6% Series A convertible sink- 
ing fund were offered the right 
to exchange .the. debentures for 





an equal principal amount of tke 


i 


peer 412% debentures, which car- 


‘ried 40 warrants per $500 deben- 
| ture. 

Capitalization outstanding at 
last report included $4,196,500 
412% Series A debentures, due 
May 15, 1975; 15,000 preferred 
shares, $5 par; 616,790 common 
shares, $1 par, and $10,500 Bottled 
Gas 4% first mortgage debentures, 
due Dec. 1, 1955. 


United Fuel 


United Fuel Investments Ltd. is 
a holding company which, through 
its subsidiaries is engaged in the 
manufacture of coke, gas, tar, 
sundry oils etc., and in the distri- 
|bution and sale of gas for indus- 
trial and household use in and 
|around Hamilton, Ont. The com- 
'pany’s charter gives it the right 
to acquire interests in public 
| utility and other enterprises. Com- 
|pany is controlled by Union Gas 
| Co. of Canada, 
| The company recently complet- 
ed 
'Transmission Ltd. for the supply 
of natural gas to the towns of 
Oakville and Bronte and the 
southern part of Trafalgar Town- 
‘ship by late 1955. 

The company is laying an eight- 
‘Inch connecting pipe line from 
|the Niagara Transmission’s pres- 
/ent main to Oakville and also high 
pressure lines to the town’s in.- 
dustrial areas. Company will ex- 
tend gas service to newly devel- 
oped residential areas as required. 
The initial outlay is estimated at 
‘approximately $475,000 and over 
a five year period is expected to 
amount to $1.4 millions in mains, 
services and equipment etc. 

The company reported that it 
was negotiating a contract with 
Union Gas, under which Union 





subsidiary companies of United 
Fue] in annual volumes sufficient 
téserve the markets for at least 
20 years. The deliveries were de- 
ipendent upon Union receiving 
volumes of gas contracted from 
either Panhandle Eastern Pipe 


Lines . Ltd. 


Gross sales revenue for the fiscal | 


year ended March 31, 1955 de- 
| creased 8.7% to $6.9 millions from 
‘$7.6 millions in the previous 
year. Coke sales revenue fell 
(13.8% due largely to a general 
\slackening of activity in certain 
industrial plants, although in the 
latter months the demand for coke 
rose sharply, reflecting increased 
‘activity in the steel industry. Gas 
sales rose 0.7% due to the in- 
creased residential sales in the 
face of reduced industrial sales. 
Consolidated net profit was 
$484,121, 18.8% lower than $596,- 
199 in the previous year. Earnings 





were equivalent to $5.38 ($6.62) 
per Class A share and $1.34 ($2.04) 


























itilizer company 
| organized. 
would supply natural gas to the | 


‘the year ended Dec, 











debentures. 


Main part of the year’s increase 
loss was accounted for by policy 
of minimizing coke production 
which resulted in increased pro- 
duction costs. 


Cdn. Hydrocarbon 


Canadian Hydrocarbons Ltd. is 
engaged in the direct cr indirect 
operation of various integrated 
and diversified enterprises, par- 
ticularly in the hydrocarbon field. 
It is also engaged in investment 
in such enterprises. 

Since incorporation at the end 
of January it has acquired the 
controlling snare interest in Cana- 
dian Propane Ltd. which operates 
six subsidiaries, Home Gas Ltd. 
which operates three subsidiaries 
and Saskatoon Propane Gas Ltd. 
These .companies operate 17 bulk 
plants in Western Canada with a 
total storage capacity of about 
280,000 gallons of propane. In 
addition they operate a fleet of 
vehicles, stations and docks in 
conjunction with an organization 
of about 980 dealers and a chain 
of retail stores. During 1954 these 
companies marketed over six mil- 
lion gallons of propane. 

The company plans to supply 
management and economic re- 


‘search services to its subsidiaries | 
‘and in due course may invest in 


' ‘other Canadian enterprises. 
a contract with Niagara Gas| 


The company’s future program, 
based on a survey, anticipates a 
potential market of over 50 mil- 
lion gallons annually within five 
years in the area currently served 
and over 100 million gallons with- 
in 10 years. 

The company, together with 
oth... companies, has under study 
the construction and operation of 
a products pipeline costing about 
$20 millions. The pipeline, equip- 
ped with adequate underground 
storage facilities, is expected to 
carry various petroleum products 
including gasoline, distilled oils, 
natural gasoline, butane and pro- 


| pane across the western provinces, 


The company intends to invest up 
to $1.5 millions in a synthetic fer- 
which is being 
Consolidated net earnings for 
31, 1954, 
amounted to $355,304, compared 
to $343,685 in the previous year. 
Consolidated net profit amounted 
to $91,686, 10.8% higher than 
$87,726. Net profit for the six 


/months ended June 30, 1955, was 
Line Co., or Trans-Canada Pipe) 


$71,687 after deducting a minority 
interest of $17,656. 

By the end of 1955 the company 
plans to have 29 propane plants 
in operation in Western Canada, 
and 47 by the end of 1956, thus 
giving adequate coverage to the 
company’s marketing area from 
North Bay to Vancouver, 


The company is also working | 
\on the development of a products | 
‘pipeline from Alberta to Winni- | 
in Saskat- | 


peg, a potash mine 
chewan, and a fertilizer plant in 


, Manitoba. 


In March this year Winnipeg 
& Centra] Gas Co. offered 467,992 
Canadian Hydrocarbons common 
shares to its shareholders on the 
basis of four shares Canadian 
Hydrocarbons for each five shares 














'gas 





the year to serve Southern Sas- 
katchewan cities from the Trans- 
Canada pipeline and a study was 
made of the possibilities of serv- 
ing communities in the province 
from Saskatchewan gas fields. 

Additions to plant and equip- 
ment during the year included in- 
stitution of aerial and walking 
patrols of transmission lines and 
gathering systems, installation of 
radio equipment and the station- 
ing of service vehicles in the 
Kindersley area. 


Northern Ontario 
Natural Gas 


Northern Ontario Natura] Gas, 
Toronto, formed last year, is a 
natural gas distributing company 
with franchises so far to serve 16 
Northern Ontario communities. 
The company is also seeking addi- 
tional franchises with at least six 
more likely to be secured, 

Main aim of the operation is 
to gain price and service advan- 
tages from a multiple franchise 
operation. Gas will be provided 
from the Trans-Canada gas pipe- 
line from Western Canada. 

So far the company has signed 
up with these communities: North 
Bay, Englehart, Haileybury, Math- 
eson, Teck Township, New Lis- 


-keard, Kendrey Improvement Dis- 
‘trict, Cochrane, Whitney Town- 
iship, Timmins, Hearst, Playfair 


Township, Kapuskasing, Black 
River Township, Cobalt and Tis- 
dale Township. 

The only remaining approval 
necessary before the company 
completes financing and construc- 
tion arrangements is the, granting 
of Letters of Convenience and 
Necessit- by the Ontario Fuel 
Board. 


Lakelands Natural 


Gas 


Lakelands Natural Gas, Toronto, 
was formed last year to secure 
franchises to distribute natural 
gas in a number of central 
Ontario municipalities. 

The grouping of a number of 


\franchises under one management 


and ownership is aimed at bring- 
ing to the smaller municipalities 
the advantages of volume pur- 
chases of gas supplies, Lakelands 
plans to finance the costly gas 
distribution programs in its vari- 
ous franchise areas. 

Present activities are concen- 
trated on securing necessary 


‘clearance and authorization for 


the franchises from municipal and 
provincial authorities before fina] 
arrangements are made to secure 
from Trans-Canada Pipe 
Lines. Lakelands has already 


‘secured franchises for some eight 


or nine centres. 


B. C. Power 


British Columbia Power Corp. 
is a holding company which, 
through its subsidiaries, controls 
an extensive system of public ser- 
vices in Vancouver, Victoria and 
other municipalities of British 
Columbia. Among other services it 
supplies gas. 

Consolidated net profit for 1954 











million cu. ft. 
Gross revenue from electricity 
rose 9.9% to $35.6 millions, from 


that B. C. Electric had completed 
a three-way agreement with Paci- 
fic Northwest Pipeline Corp. and 








border, this region.of B. C. will | 
be supplied with gas from New 


coast pipe line from the Peace|Power Commission. on Pacific 

River gas fields to the U. S.|Northwest’s application for the 

right to purchase gas which West- 
(Continued on page 54) 





NEW UNITS FOR 
PETROFINA 


— Completed ty 


LUMMUS 
AHEAD OF SCHEDULE 


BELOW GUARANTEED 
COST 


On July 30, 1955, Lummus 
turned over to Canadian 
Petrofina, Ltd., the 16,000 
BSD Houdriflow Catalytic 
Cracking Unit and the 3,000 
BSD Hydrodesulfurization 
Unit built at their new Point 
Aux Trembles Refinery near 
Montreal. 

Construction on these two 
units began late in April, 
1954, with the client re- 
questing that the plant be 
completed by September 1, 1955. Substantially 
ahead of schedule by March, 1955, Lummus and 
the client agreed to use an absolute minimum of 
overtime labor for the remainder of the project to 
allow simultaneous completion of other refinery 
facilities. Even so, the two units were completed 
ahead of schedule, at a cost below the original guar- 
anteed maximum. 

Lummus constructed the Catalytic Cracking 
Unit complete with a charge heater system, Frac- 
tionation Unit, and Vapor Recovery Unit. The 
Hydrodesulfurization Unit (built under Shell li- 
cense) is the second of these units in the world 
(Lummus having completed the first at Stanlow, 
England early in 1955). An outstanding feature 
of these units is the electronic instrumentation for 
temperatures, pressures and flow rates, complete 
with digital indication and adapted to automatic 
print-out logging and graphic panels. This is the 
first electronically instrumented Catalytic Cracking 
Unit in this hemisphere. 

Lummus engineers can save time and cut costs 
for you on your next project. 

THE LUMMUS COMPANY CANADA 
LIMITED, 455 Craig St. W., Montreal, Que. Engi- 
neering and Sales Offices: New York, London, 
Houston, Bombay, Paris, The Hague. Sales Offices: 
Chicago, Caracas. Heat Exchanger Plant: Hones- 
dale, Pa. Fabricating Piping Plant: East Chicago, 
‘Ind. Licensed Manufacturers of Heat Transfer 
Equipment throughout Canada. 


LUN 


DESIGNING ENGINEERS AND CONSTRUCTORS 
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16,000 BSD Houdriflow Catalytic Cracking Unit 
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B.C. Bets Heavily on Peace River 


Natural Gas, Hints of Oil Results of Major Research 


From Our Own Correspondent 
VICTORIA—Millions of dollars 
are being poured into the search 


for oil in British Columbia’s rich | 


Peace River block, in the far 
northern section of the province. 

A great deal of gas has been 
found—and hints of oi]. The thick- 
ness of the strata” favorable for 
oil and gas accumulation is most 
impressive. 


The Government is hopeful, and|has taken place in the last 20 


| pected to be running into Dawson 


Creek, and Fort St. John, in the 
heart of the long-neglected Peace 


River block by the end of 1957. 


Says the Premier: “The Peace 


River district in B.C. will ex- 
perience 
pansion, which has never been 
exceeded anywhere in the history 
of Canada. The growth of Prince 
| George will rival the growth that 


is lending every encouragement | years in Edmonton.” 


to the oil companies. It is real- | 


an urmprecedented ex-. 


| The then Premier, T. D. Pattullo, 


now living in Victoria in retire- 


ment, and nearing his 82nd birth- 
day, was — and still is — so con- 
vinced there’s oil in the Peace— 
‘and oceans of it—that he had his 
government go into the oil busi- 
ness. In all the Pattullo govern- 


ment spent $750,000 in a drilling |in B.C.: : 
| program in the Commotion Creek | 


| area. 





third year, 
$12,000. 
Fifty cents per acre in the 
fourth year, but ‘not less than 
$15,000. 
Assistant Petroleum Controller 
J. D, Lineham tells something of 


but not less than 


|the history’ of the search for oil 


i 


“The Flathead Valley, situated 


|in the southeastern corner of B. C. 


However, no oil was found. .The | was probably one of the earliest 


Pattullo government went out in| areas to receive attention, both 


_The big oil companies have(|1941 and was followed by the|from a scientific and from a 


ized that oil and gas revenues! pretty wel] all the Peace River | coalition government of Liberals | speculative viewpoint. The occur- 
could be of future major impor-|land now under permit. An offi- | and Conservatives. Mr. Pattullo,| rence of oil seeps in the general 


tance in provincial finances and | cia] 


the economy of the province. 


figures compiled by the Depart- | companies. 


of the Mines 


Department | a Libera], had all along been op- | locality had long been known and 


|says: “The land is drifting quite | posed in his oi] drilling program | taken advantage of by the Indi- 
Here are some new financial | rapidly into the hands of the big | by the Conservatives, who said a/ans, and later by early settlers, 


The little man has | government shouldn’t be in busi- | who either dipped their own oil 


ment of Mines: from 1950 to the | done very little—he just eannot | ness, and that Mr. Pattullo was | from the pits, or obtained it from 
‘spending the people’s money on | the Indians. 


present time the oil companies 


have spent $1,814,558 on geologic- | 
al exploration; $13,872,181 on geo- | 


$21,260,000 
A total of more than 


physica] exploration: 
‘on drilling. 
$37 millions. 

Imperial Oil, Pacific Petroleums 
and Southern Production Inc. are 
now engaged in a three-year, 
$20 million exploration and drill- 
ing program. 

Cautious optimism is expressed. 
B.C. Assistant Petroleum Con- 
troller J. D. Lineham pointed out 
in a recent speech: “The chances 
of finding petroleum and natural 
gas are good, as evidenced by the 


participation of many major oil | 


companies, who, we can be sure, 
do not embark on exploration 
programs covering millions of 
acres of land unless there is a 
fair chance that their efforts will 
be rewarded. Today we are wit- 
nessing the greatest search for oil 
in the history of this Province— 
,jthe quest for this product has 
‘been carried on sporadically for 
more than 50 years.” 

' The Government—which means 
the taxpayers—is already benefit- 


ing from this search. Rentals on | 


land where the oil companies are 


drilling has jumped from $1 mil- | 
lion a year to nearly $4 millions, | 
and shows every sign of going up. 


Hon. R. E. Sommers, minister of 
ands, forests and mines calls this 
extraordinary revenue.” 
Firms Spend Millions 
Among the companies spending 
on the gigantic oi] search are Im. 


afford to operate.” 

| Dr. John F. Walker, deputy 
minister of mines, a quiet man, 
not given to theatricals and fool- 
ish promises, nevertheless waxes 
| optimistic as he contemplates the 
'future of oi] in the Peace River 
country. 

“As a gas picture,” Dr. Walker 
| Says, “the drilling record is re- 
markable. Approximately 50% 
|of the holes drilled are gas wells; 
considering these are _ wildcat 
wells, that is a remarkably high 
percentage in any country. North- 
eastern British Columbia is tough 
exploratory country. The success 
so far achieved means the work 
| has not only been lucky, but well 
planned.” 

Dr. Walker faces up to facts: 
“The search for oil so far has not 
been so good. But don’t forget 


|that Alberta produced gas for a 
‘long time before oil was struck 
| —as early as the 1880s. 


perial, Texaco, Shell, Mobil Oil 


of Canada; Canadian Gulf, Pacific 
Petroleums,. Stanolind, a subsidi- 
ary of Standard of Indiana; 
Standard of California, Phillips 
Petroleum, E] Paso, General Am- 
erican Oils. 

Premier Bennett 
Province. His conviction oil will 
be discovered is one of the rea- 
sons that he ordered completion 
of the Government-owned Pacific 
Great Eastern Railway from 
Prince George into the Peace 
River country. Trains are ex- 


a 


River country 
Lake. 


appreciates | 
the value of oil drilling in this | 


| 


' 


Peace River Field 
“The chance of finding oi! in 
the Peace Rive? is certainly good. 


The only adverse thing is that a | 


lot of the formations so far drilled 
lack the necessary porosity for oil 
| production, but have sufficient for 
'gas production. 

“The oil companies are ex- 
tremely optimistic oil will be dis- 
| covered. 

“They expect they will find 
'strata with sufficient pore space, 
‘or reef structure that will yield 
01! 


“The big companies are there | 


for oil, not gas.” 

Oil, as a matter of fact, has 
been discovered in the Peace 
It’s a small well, and it’s 
not in production, for there’s no 
market way up there, far back of 
beyond. Dr. Walker says it 
wouldn’t be economically feasible 
to produce a well so far away 
from anywhere. 

While there has been sporadic 
drilling for oil in the Peace for 
more than 50 years, the biggest 
impetus was given about 20 years 
ago by the Pattullo Government. 


at Boundary | 


a wildcat scheme. 

After Mr. Pattullo resigned, in 
order to appease the Conserva- 
tives, who were then in the Gov- 
ernment with them, the Liberals 
abandoned the oil drilling pro- 
gram in the Péace. The Govern- 
ment said private enterprise 
should do the. drilling, and pro- 
duce the oil, if it should be found, 
and that the government would 
take its profits in royalties. 

Royalty Question 

The schedule of royalties, ready 
to be imposed should oil be 
struck, is as follows: 

Up to 600 barrels a month—5% 
‘of the number of barrels pro- 
| duced. 

600 to 750 barrels per month— 
30 plus 14% of the number of 
barrels produced in excess of 600. 
| 750 to 900 barrels a month—5l 
| plus 17% of the number of barrels 





| produced in excess of 750. 
' 950 to 1,150 barrels a month— 


'85 plus 18% of the number of 
' barrels produced in excess of 950. 
| 1,150 to 1,500 barrels a month— 
1/121 plus 19% of the number of 
‘barrels produced in excess of 
| 1,150. 
| 1,500 to 1,800—12%2% of the 
|number of barrels produced. 
| 1,800 to 4,050 barrels a month— 
| 225 plus 20% of the number of 
barrels produced in excess of 
1,800. 

4,050 and over—16 2/3% of the 
number of barrels produced. 

Revenue to the Government is 
| now coming from permits. The 
‘Petroleum & Natural Gas Act 
|says: “The permitee shall do, or 
cause to be done, on the location 
itself each year, work which shall 
consist of actual geological and 
geophysical surveys or explora- 
tory drilling to the satisfaction 
of the Commissioner to the value 
of: 

Ten cents per acre in the first 
year, but not less than $3,000. 

Twenty cents per acre in the 








second year, but not less than 
$6,000. 


Forty cents per acre in the 





Communications 


Bell communications services are geared to your future as well 
as your present needs. By /easing your communications from 


Bell you tie up no capital, you are relieved of all maintenance 


problems and your equipment never becomes obsolete. 


Whatever your communications requirements you can depend 
on Bell to recommend and install the type of system best 
suited to your needs. We will be glad to analyse your com- 
munications—there’s no obligation, of course—just call our 
mearest Business Office: 


SPECIAL COMMUNICATIONS SERVICES SUPPLIED BY BELL 


¥ 


MOBILE TELEPHONE SYSTEMS 


INTERCOMMUNICATING AND PRIVATE LINE 
TELEPHONE SYSTEMS 


CHANNELS FOR TELEMETERING 
AND SUPERVISORY CONTROL 


SPECIAL LONG DISTANCE TELEPHONE SERVICES 


THE BELL TELEPHONE COMPANY OF CANADA 


Three-quarters of a century exclusively in the communications field 
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Old Area Drilled 


“In 1885, and again in 1891, this 
area was reported on by the 
Canadian Geographical Survey, 
and, no doubt, as a result of these 
reports and the increasing in- 
terest in production of oi] in On- 
tario and in the U.S. the first at- 
tempt was made to investigate 
further its possibilities. This ini- 
tial venture was organized by a 
group of Vancouver men in 1901 
when applications were filed for 
approximately 25 sq. miles of 
land. However, subsequent dis- 
putes, between the Federal Gov- 
ernment and the Canadian Pacific 
Railway, concerning title to the 
mineral rights, resulted in a long 
period of litigation that delayed 
the commencement of operations. 

“In spite of this, general in- 
terest in the area continued and 
resulted in the first well being 
drilled in 1909 on Akamina Creek. 
The well was located approxi- 
mately seven miles northwest of 
the intersection of the interpro- 
vincial and international boun- 
daries. Although both oil and gas 
were reported, because of mech- 
ancial difficulties, the venture was 
abandoned at a depth of 1,265 ft. 
Another well was put down near 
this location in 1914, and experi- 
enced a similar fate, but at ap- 
proximately half the depth of the 
original well. 

As to the present, with so many 
millions of dollars going into oil 
exploration, and hopes high that 
oil will be found, Mr. Lineham 
says this: “For those who are 
easily discouraged and for those 
who would believe that finding 
an oil field is something that 
should be done within a matter of 
weeks or months, the future of 
the oil and gas industry in this 
province may well appear bleak. 

It is regrettable, indeed, that 
the complex and costly process 
of exploration in other parts of 
Canada and in the world at large, 
in many cases has extended from 
months into many years of geo- 
logical exploration, geophysical 
surveys and wildcat drilling, be- 
fore the desired objective was 
achieved. But the search for oil is 
not a simple one and delay and 
disappointment are characteristic, 
and expected.” 

Mr. Lineham tells of the diffi- 
culties—the tough country—that 
his chief, Dr. Walker, talked 
about earlier in this article. Mr. 
Lineham says: “The oil and gas 
inventory should be attained in 


'B.C. with reasonable time, but, 


if success is gained slowly, we 
should face the fact that most of 
the exploration now being con- 
ducted or being planned is 
centred in areas that are difficult 
to investigate. 

“The job—will not be easy— 
many problems must be met, and 
they are expensive to solve, and 
consumptive of time. For ex- 
ample, areas to be explored are 
far removed from sources of sup- 
ply. In most cases transportation 
facilities ate poor, or even non- 
existent, to say nothing of the 
virtual lack of access for the ini- 
tial operations.” 


Muskeg Troubles 


Mr. Lineham here deals spe- 
cifically with the Peace River 
block: “The greater part is un- 
surveyed, sparsely populated and 
completely lacking in many serv- 
ices, 

“Muskeg conditions over much 
of the area limit or preclude sum- 
mer operations and _ therefore 
winter surveys must be conduc- 
ted, with the severe cold and 
snow lending additional hard- 
ships. Much of the present initial 
work requires the bulldozing of 
trails over which equipment can 
be transported, and later, if drill- 
ing is warranted, roads will have 
to be constructed to well sites. 

“Although these roads are far 
from being first-class highways, 
they are well built, at the operat- 
or’s expense, to withstand heavy 
loads and constant use for periods 
up to one year. 

“Communication with the out- 
side world must be maintained by 
radio and the airplane is depend- 
ed on, in many cases, for replace- 
ment of men and supplies.” 

And here’s Mr. Lineham’s 
cautious optimism: “We can look 
to the oil companies to do the 
job systematically and thoroughly 
despite the problems and the diffi- 
culties involved. No doubt there 
will be delays and disappoint- 
ments, but it does seem evident 
that the years ahead are of the 
utmost importance to the estab- 
lishment of an active petroleum 
industry in this province. Con- 
tinued co-operation between all 
men and agencies concerned with 
the administration and with the 
operations should result in unin- 
terrupted progress and a steady 
acturulation of information rela- 
tive to the possible occurrence of 





petroleum and natural gas within 
British Columbia.” 
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€>) will bring it to you! 


When it’s a problem of pipe, fittings, or valves—industrial 
or domestic—just call for EMCO. 

A well stocked EMCO branch—equipped to meet all your 
requirements in these fields—is within quick-delivery dis- 
tance of you. And it is staffed with trained and experienced 
engineers—ever at your service. 

Immediate delivery, of course. We know the importance 
of time on construction and replacement work. Prompt 


service is a matter of pride with EMCO—a matter of 
good business, too. 


Write to-day for the new Emco booklet entitled “Emceo—a goed name te knew” 


Empire Brass Mfg. Co. Limited 


LONDON, CANADA 
16 BRANCHES ACROSS CANADA TO SERVE YOU 
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worth of Confidence 
in Alberta = 


In the past five years alone industry 
invested $240 million in Alberta ~= in 
addition to the huge sums invested by 
oil companies! Ideal plant sites, room 
to grow, abundant electric er ot 
rates among the lowest a M..i 
these are drawing cards for all types 
of industry. Calgary Power Ltd. is not 
only keeping pace with today’s demand 
for power, but building for the future 
~—ensuring that Alberta will alwoys 
be a bright spot for investors! 


PROVINCE OF 
INDUSTRIAL EXPANSION 
AIDED BY LOW COST 


ELECTRIC POWER 
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GRANDE PRAIRIE Some of the businesses which or 


heave established 
expended their facilities in Alberte since 1950: 
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HELPING 


TO BUILD A BETTER ALBERTA 











39 Good Year 
For World Oil 
Outlook Bright 


Outlook for the world’s sup-; 10 years and all signs today point 
pliers of oil is bright — and get-|to the fact that demand outside 
ting brighter. the U.S. will continue to increase | 

Liquid hydrocarbons were key| considerably more quickly than 
factors in lubricating the politi-)| U.S. demand. | 
cal machines of the free world; This large projected increase in 
throughout 1954-55 and as the! prospect for the rest of the world 
trend in world-wide demand/| reflects the notable progress made 
swings upward so moves. the| by most countries in solving the | 
status of petroleum and its prod-/| difficult problems faced during| Avstric : 
ucts. | the decade of postwar reconstruc- | Czechoslovakia 

On a world basis, 1955 was a/| tion. | France 
good year for the oil industry.) 


Production /as high, demand ‘n-| In Western Europe particularly, 
creased substantialiy, and the) ,, 


onomic recovery has been rapid | 
pattern of the long-term trend | 


. ; h during the past three years. Most | 
began to take shape showing that) 5+ the Western European coun- | 


U.S, consumer domination of 011) tries now are even better off than | 
use was beg.nning to wane, | | they were in the days prior to’ 

The only question mark seri-| world War II. ° 
ously troubling western world| 
oilmen was a hold over from| 
1954: the emergence ot the Middle | 
East as the petroleum reserve 
centre of the world. | 

Underground in the Middle) 
East lies 60.08% of the entire) 
world’s known oil reserves and| 
the proximity of these rich fields | 
to oil-hungry USSR has become 
a matter of concern unallayed by 
the current switch in the tempo) 
of the major powers’ waging of 
peace. 

Canada, though still a small 
supplier of oil in relation to the 
rest of the world, improved its | 
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Global Oil Reserves and Production 


—— Estimeted Reserves —— ——Annval Production 
% of Thovsends % of 
of Barrels 


Centinent and Country World of Borre!s World 
34,389,773 
500 


22.43 2,453,641 49.44 
0.00 
1.56 
0.00 
1.08 

19.79 
7.88 
0.19 
0.02 
0.02 
0.03 
0.29 
0.02 
0.14 
0.19 
6.98 


7.60 
0.02 
0.19 
0.01 
0.04 
0.26 
0.00 
0.07 
0.01 
0.06 
0.01 
0.39 
6.53 
0.01 
0.08 
0.01 
0.06 
0.01 
62.00 


60.08 
0.15 
8.48 
9.13 

18.27 
0.19 
0.98 

22.83 
0.03 
0.02 
1.92 
0.93 
0.03 
0.01 
0.02 
1.37 
0.03 
0.04 
0.07 
0.32 
0.00 
0.01 

100.00 


Alaska ecccecesece 
Canada es 
Bee «icc 

Mexico 


2,400,000 
2,000 
1,650,000 
30,337,273 
12,091,000 
300,000 
30,000 
35,000 
45,000 
450,000 
26,000 
225,000 
280,000 
10,700,000 
11,650,000 
30,000 
300,000 
9,000 
60,000 
400,000 
4,000 
100,000 
10,000 
90,000 
22,000 
600,000 
10,000,000 
25,000° 
113,300 
5,300 
100,000 
8,000 
95,063,500 
92,110,000 
235,000 
13,000,000 
lraq 14,000,000 


residuals. _ ee 28,000,000 
Europe stil has es Neviral Zone 300,000 


high gasoline taxes, which were | Qatar 1,500,000 
designed originally to discourage| Savdi Arabia 35,000,000 
consumption in order to save| Trucial Coast 50,000 
foreign excnuange and to raise 25,000 
internal revenue. No reduction 2,953,500 
on a large scale of the European prey 
tax structure is foreseen. ‘ 


; 22,000 
Meanwhile, both production 30,000 
production and reserve situation| .nqg reserves throughout the 


2,100,000 
throughout the year. Production ‘world have increased. Latest) 50,000 
of 95 million barrels was 1.92% | period for which accurate figures | 


60,000 
vious year the Canadian record|in December, 1954, totaled 153) 


500,000 
was 1.7% | age . | 500 
as 1.4%. |billion barrels. In the previous) 


1,000 
’ 153,308,573 
ed more than half of the world’s! pijjion barrels. Production last | Source: World Oil, Feb. 15/55. 
production but it became clearly | year was 4.9 billion barrels, com- ——— 


apparent throughout the year that! nared to 4.7 billion barrels in 
this situation would not continue | 1953. 
for many years ‘to come. | 
Demand for liquid hydrocar-| 
bons in the U.S. was running at a| 
rate of about 8.3 million barrels : ; 
per day throughout this year, up| Russian fields and close to an 
a sharp 7% over 1954. Gasoline, | 2dditional billiun barrels are 
distillate fuels, and jet aircraft Proved in fields that are within 
fuels paced the consumption in-| the Russian political orbit. | 
crease. The U.S. reserve position has) 


Throughout the rest of the free deteriorated rapidly during the 


eeeee” 1.92 
0.00 
1.66 

45.86 

16.29 
0.58 
0.03 
0.02 
0.03 
0.82 
0.06 
0.34 
0.47 

13.94 

10.71 
0.04 
0.59 
0.02 
0.07 
0.37 
0.01 
0.13 
0.01 
0.13 
0.04 
0.96 
8.32 


Construction 
0.02 
0.31 


Plant Operation 
0.01 } e 
0.28 : 
0.02 Revamp of Existing Facilities 


23.25 

20.47 Plant Maintenance 

0.28 Catalytic delivers on time and within the budget. Call or write us— 
you will find Catalytic’s practical experience of real value to you. 


0.28 
5.09 

A copy of “An Outline of Catalytic On-Time, On-Budget Services” 
will be sent on request. 


CATALYTIC 


CONSTRUCTION OF CANADA, LIMITED 


0.71 
Sarnia, Ontario 


7.01 
Subsidiary of CATALYTIC CONSTRUCTION COMPANY 
1528 WALNUT STREET, PHILADELPHIA 2, PA., U.S.A. 
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95,464 
36 
82,436 
2,275,705 
808,023 
28,905 
1,503 
761 
1,642 
40,636 
3,081 
17,021 
23,368 
691,106 
531,506 
1,825 
29,200 
1,095 
3,688 
18,371 
442 
6,570 
546 
6,466 
2,008 
47,450 
412,750 
1,095 
15,287 
587 
13,806 
894 
1,154,138 
1,015,929 
10,994 
14,016 
252,722 
347,955 
6,434 
35,654 
347,845 


South America ...... geccccces 
Argentina 





Columbia 
Ecuador 
Peru 
Trinidad 
Venezuela 


CATALYTIC OFFERS COMPLETE SERVICES FOR THE 
CHEMICAL AND PETROCHEMICAL INDUSTRIES. 
Catalytic can assume undivided responsibility for all phases of a 
project from preliminary research to operating plants. 


Research and Development 
Pilot Plant Investigations 
Economic Studies 


Germany, West 
Great Britain 
ee 
Italy (incl. Sicily) 
Netherlands 
Poland 
Rumania 
. G B Me cocevecceceséocccoeve 
Yugoslavia 
Africa 
Algeria 
Egypt 
Morocco, French 


Europe Ups Demand | 


’ 
; 


Process Design 
Engineering 
Procurement 


The pattern of product con-| 
sumption, however, is significantly 
different in Europe. Residual] fuel | 
is in greater demand than any Asia, Total 
other product — whereas in the | Asia, Middle East 
U.S. the demand for gasoline is; S8abhrain 


at least double the demand for | 


0.01 
2.78 
0.03 
0.05 
0.04 
0.11 
1.55 
0.05 
0.08 
0.14 
0.72 
0.01 
0.00 
100.00 


Asia, Far East 138,209 


1,278 





Pakistan 

China 

Indonesia 

Japan 

New Guinea 

Sakhalin FS a ite ins dah ete aa 

Sarawak-Brunei (Br. Borneo) .. 

Taiwan (Formosa) 
Australia-New Zealand 
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free world’s oil from only one; fuel for automotive and aviation| connections are planning to in- 
fifth of the proved reserves, | transport. In addition, the import-! vestigate possibilities there. 
The Oil Problem ;ant asphalt market will not be) —Canada’s northwest tar sands 
is alt acl. we Sn ee ak affected hy the development of| still remain the centre of intense 
port dilemma that is creating , | #tomuc energy. : interest as research continues in| 
measure of unrest throughout the Meanwhile, the record breaking an effort to find economical 
oil producing world. Much as the hunt for liquid hydrocarbons is! methods of extracting oil from 
over-all U.S. picture shows the | being pressed to the far corners| them. . | 
need for petroleum imports, oil|°! the earth. | Northern Canada is being ex- 
producers in the U.S. have! —Arizona recently joined the | amined by scientists seeking an 
brought strong pressure to bear | ranks of the world’s commercial ou supply 50 years hence. Arctic | 
world, demand for petroleum was| Past decade despite the largest on government to restrict imports, | Producers. | salt domes, similar to oil produc- 
proceeding at a rate of some &.9 exploratory drilling program in| Among the arguments advanced 


ing formations in Texas —_ The largest oil exploration pro-; be a heavy exploration year. 
Rumania, have been attracting| gram in the history of Cuba is | They all add up to a world- 
interest ever since Canadian Geo- | getting under way. Involved are} wide fever sparked by widespread 
logical Survey reports on them/12 million acres of concession| optimism. To date the world pic- 
were issued. rights. | ture for oi] has been bright and 

Australia still is hopeful that; Italy acquired a new producer| what clouds there are have been 
its oil fever of a year ago will| this fall and preliminary reports| caused more by day to day prob- 
prove permanent, show favorable structures may | lems than long term headaches. 

Turkey has brought down new | exist down the entire eastern| Barring political catastrophies) 
legislation in an attempt to| coast of the country. the situation should remain that 
make oil exploration more attrac-| Egypt has granted new con-| way in the foreseeable years 
tive to private capital. : cessions and 1956 is expected to/ ahead. 





World Reserves 


Of the world’s total reserves, 
some 10 billion barrels are in 





—California is stepping up its 


million barrels per day. And that that country’s history. Since the| by the producers is the prospec- 


figure was a resounding 11% in-|end of World War II the proved | 


tive use of nuclear power as a. 


| production. 


—lIsrae] brought in its first well 


reserves increased from 24 billion | 
barrels to 36 billion barrels. | 
| In spite ot this unprecedented 


fuel. Producers fear nuclear’ 
power might capture some of oil’s 
traditional markets in the years 


crease over 1954. 
Here’s the estimated consump- 
tion pattern for oil by the U.S.| 


recently and that has sparked 
renewed interest among explora- 


and the rest of the free world in 


drilling effort, the U.S. share of 
the world’s proved reserves has 


to come and they are anxious to 


tion companies working in that 
area. 


see the U.S. follow a conservative 
import policy until the effect of 
nuclear power plants can be 
studied closely. 

This fear is not shared by the) 
refiners, The refiners believe only 
sale of residuals—their least valu- | 


millions of bbls. per day. —Pakistan is completing study 


of an extensive natural resources 
survey and exploration conces- 
sions are being negotiated now, 
—France brought in a new field 
this fall that is being rated as a 


. ; _declined significantly. In 1946, for 
“ey ere |example, the U.S. held 38% of | 
9.7 83 the free world’s reserve. Today it| 
10.6 10.7 helds about 20%, This relation-| 
SOUe coos See 14.4 ship is not expected to improve | 
‘and it is a matter of concern to) 
These figures, compiled by! refinery executives in the U.S. able product—will be affected by | ™@J°r producer, 
World Oil, show that free world; On the basis of existing esti-| atomic fuels, They foresee no) —Guatamala has eased some 
consumption of petroleum will! mates, withix five years the U.S.;| substitute for petroleum on the | of its exploration restrictions ard 
match U.S. consumption within| will be producing one half of the’ horizon as a lubricant, or as a'several firms with world-wide 
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TO THE OIL AND GAS COMPANY EXECUTIVES OF CANADA 


Re: Magnetic Tape Seismic Drum Recorder 


Mobile Telephone Service 
Multiple Channel Communication Equipment 


THE NEED 


for constant and rapid communication to 
increase the effectiveness of cars, 
trucks, and other vehicles 


for increasing the availability of key 
personnel 


for seeking more advanced instrumentation 
in the competitive drive to map difficult 
areas through seismic exploration 


for co-ordinating and scheduling crews 
BE MET 


by utilizing electronic equipment 
supplied by Canadian General Electric. 


: Radio communication with your vehicles will 
save both time and money through increased 
efficiency of operation. Home office personnel 
can remotely supervise field operation: men and 
machinery can be put to the best use, and quick 
decisions may be enacted. 


Routine exploration costs can be reduced 
through the use of magnetic tape recordings to 
replace the conventional methods of mapping 
difficult areas and to provide improvements in 
seismogram quality. 

From trans-continental to less-than-20-mile 
applications, communications, telemetering, 
remote or supervisory control can be provided by 
Microwave Equipment. This for unexcelled con- 
venience and at less cost than for equivalent 
facilities provided by wire dine. 


Complete system information and benefits to 
be gained by using General Electric equipment for 
your communication requirement — both short and 
long range - are available from this office or 
from our Electronic Equipment Representatives 
located in Canada's major cities. 





Length upon length, mile upon mile, Steel Pipe 
forms an expansive system of arteries, branching 
throughout the width and breadth of Canada. 


CAN 


Through these arteries, in the form of gas, oil, 
steam and water, flows the lifeblood of industrial 
power and energy. 





In mines and quarries, in ships and trains, in 
factories and mills, Steel Pipe .keeps the 
wheels turning. 


When steel tonnage becomes pipe mileage, 
cities have fire and health protection; .irri- 
gation increases farm production; food 

processing and preservation is made feas- 
ible through refrigeration; it would be 
dificult to imagine even one industry 
that is not benefited by the use of pipe, 


Manager: General Sales, 
Electronic Equipment Marketing. 


CANADIAN SENERAL ELECTRIC COMPANY LIMITED 


S30 LANSDOWNE AVE., TORONTO 4, ONTARIO 


And wherever unfailing day-after-day 

dependability is vital, you'll find 

Page-Hersey Steel Pipe serving Can- 
ada well. 





PAGE-HERSEY TUBES, LIMITED 


CANADA’S LARGEST MANUFACTURER OF STEEL PIPE 
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Here’s Record of the Oil Companies 


Peruvian 


r uavien Ojiis and Minerals 
holds exploratory concessions 
covering 1,841,000 acres ‘ the in- 
terior of Peru and on 80,000 acres 
in the Sechura Desert Section of 
Peru’s coastal region, 

Under agreement Texas Culf 
Production Co. will provide most 
of the “nancing of drilling.on the 
Oriente lands in the interior and 
if production is found, will furnish 
shipping and marketing facilities. 
Peruvian retains a one third in- 
terest. The company also has a 


60% stake in 104,000 acres in the | 


Same general area. 

Aerial 
northe concessions have been 
carried out and the survey is to 


ticns. On Concessions Sacramento 
1, 2 and 3, a geological survey 
showed favorable features for the 
accumulation of oil. Drilling is 
under way in the Santa Clara 
structure, with the company con 


tributing a third of the costs for | 


a like interest in any production. 

Cash position as at Dec. 31, 1954, 
amounted to $300,156, while there 
was $152,285 in notes receivable 
in July, 1955. Authorized capital 
is three million shares, and ‘here 
are 1,965,005 shares outstanding. 


Cdn. Admiral 


Canadian Admiral Oils holds | ' . 
‘of licenses in Israel on which ex- 


interests in 42 oil producers and 
in seven gas wells in Alberta, 


T Xas ] : an< ¢ 1 | 
exes, Oklahoma, Montana Ond |... tne year ended Aus. 81, 1984. 


Kansas, and in nearly 750,000 


acres of undeveloped potential oil | ‘ 


and gas lands in Western Canada. 

In Cotton County, Okla... where 
the company has six oil wells in 
a fairly well-defined pool, engin- 
eering studies are under way to 
determine the economic possibili- 
ties of applying repressuring or 
water-flooding techniques to the 
field. The nr’ producing wells 
in Jones County, Texas, have 
doubled the company’s production 
over last year’s rate, and another 


test v-ell found an oil show in a/| 


new sand and is no 
lower horizons 

A drilling arrangement 
been entered into on 560 acres in 


evaluating 


holds 50% interest. Two wells 
appear assured of commercial 
pr_duction 1 favorable mar- 
keting conditions. A third test 
well is beii.. ..rilled, da de- 
vélopment program is p] ned ‘or 
when the char-cte~istics of the 
sands are known. 

In Albe.ta the company is ne- 
gotiating to have its Hamiltoa 
Lake lands ‘developed at no cost 
to it, and in the Midale-Ralph 
ai as of Sas'-atchewan, drilling 
proceeding close. to cor. -any- 
held acrcage. 


. + 
A gas delivery contract has 


been sig: *d with We. tcoast Trans- 
mission Co. in eccnnection ~* ith 





surveys of the mot |i, producing oil wells in the Ar- 
}mena field of Alberta and in three 
|in Texas, a: d owns four and has 
be extended to the southerly por- la 50% stake in five capped oil 








expenses and 











Coupe, Alberta. Here the com- 


ipany has a 162/3% share in 


proven reserves estimated at °7._1 
billion cu. ft. in the Cadotte sand 


‘alone. A triple-zone gas discovery 


was recently made on a 99,000- 
acre permit in the Fort St. John 
area of Northeastern .C. where 
A” * ' hes a 12% stake. 

Company reports that it is in 
good financial shape, with work- 
ing cay ‘al of aprproximately 
$200,000. A total of 2,237,602 
shares are issued out of 5 million 
aut’ «rized. 


Marigold 


Marigold O* holds interests in 


and/or gas wells at Barrhead, 
Alta 

In addition the company far ned 
o1 * 442,0°) acres of petroleum and 
natural gas rights in Newfound- 
land to Claybar Uranium and Oil 
Co., retaining 25% carried share. 


‘Any leases taken out are to 'e 


for a term of 99 years and will be 
subject to a government royalty of 
1244 %. 

Substantial share holdings and 
a continuing interest in their fin- 
ar ing are held in Pan Israel Oil 
Co. Inc. and Israel Mediterranean 
Petroleum Corp. Inc. These com- 
panies hold about 787,000 acres 


ploratory work is going forward. 
Total income of the company 


$61,776, including $48,509 
production revenue. Net loss for 
the period was $538,240 after all 
write-offs. Cash 
position was recently augmented 
by $45,000 through sale of 100,000 
shares. Capitalization is 3.5 mil- 
lion shares, and 400,000 shares 
remain in the treasury. 


Cons. Dragon 


™onsolidated Dragon Oils is the 
continuing vehicle resulting from 
the merger late last year of 


‘Dragon Oils and Gas and Mar- 
‘wayne O©.ls. Th~ amalgamation 


was effected through an exchange 


'of stock on the asis of one share 
Kansas in which the company 


of the new company for each 
three shares ~*° either Dragon or 
Marwayne. 

Company has a stake in 20 oil 
an” six gas wells in Alberta and 
Texas, and in 1,372,522 acrcs of 


‘leases ed reservations. Oil in- 


te. «ts include 14% in four dual- 


'ZO..e produce: at Malmo, 25% .o 


50% in four wells at Hamilton 
Lake, 100% in a well in the Red- 
water field and ‘ in three t 
Camrose, all in Alberta. In Texis 
a one-third or lesser interest is 
held in three wells. 

“as vells in which the company 
has a stake are in the Cessford, 


i'Killam,Vermilion,Atlee,| 
| Youngsto vr . 


a d Car >bell Cre 


Admiral’s gas reserves at Pouce/iareas of Alberta. Most of the 
ee... ——— -_ - — . - 

















Royal Bank Manager Keeps Abreast Of 
Developments In Pembina Oil Field 


The helmeted gentleman on the left, picking up 
pointers about drilling rigs, is one of our Western 


branch managers. 


As a banker in a major oil area, he makes it part of 
his job to know all he can about the oil industry — its 
people, its problems, its prospects; and to get away 
from his desk occasionally for a look at what’s going 


on out in the field. 


We mention this manager’s approach to his banking 
job not because it is different from that of other 
Royal Bank men but because it is so typical. Because 
they keep well informed about the areas and industries 
they serve, you will find them especially qualified to 
make an effective, practical contribution to the bank- 
ing operations of your business. 


THE ROYAL BANK OF CANADA 
A big bank serving a big country 








' 
wells are capped awaiting a mar- | ing 13 in Alberta and three were | 
ket. Open flow potentials range |shut-in gas wells. | 
up to 23.5 million cu. ft. per day.| Of 97 wells drilled under 


Capitalization consists of 5 mil- | farm-out arrangements at no cost 
‘lion shares of $1 par value, and |to the company, 24 proved pro- 
|there are 2,262,502 shares out-|ducing oil wells in which the 
| standing. Total revenue of $71,306; company has royalty interests 
in the 1954 year included produc- | and two shut-in gas wells. 

tion income of $66,634, Net profit; Net acreage holdings at Aug. 
after expenses and write-offs was | 31, 1955, amounted to 3,070,000. 
$270, 











Dome Explor. 
Br alsaman Dome Exploration (Western) 


Bralsaman Petroleums is mak- | started off 1955 with estimated 
ing studies with local interests | oi] reserves of 18.3 million bbls. 
with a view to apply’ g for a/|and net proven and probable gas 
retail gas distribution franchise | reserves of 90 billion cu. ft At 
in Northeastern British Columbia. | Feb, 28, 1955, the company held 
This would be implemented as |jnterests in 721,961 acres of 
and when the prop%sed natural | petroleum and natural gas per- 
ges pipe line from the Peace River | mits, reservations and licenses, 
area to the Zest Coast is assured | 393,166 acres of leases and 166,444 
of construction. acres of mineral rights and gross. 

In addition, interests are held | royalty in the Prairies and B. ©. 
in three producing and one shut- In 1954, a net profit of $115,391 
in oil well and a capped gas well | Or six cents a share was realized 
in the Leduc, Taber and Rochester | as against a loss of $318,454 the 
areas of Alberta, and in unde- | previous year. 


veloped acreage in that province, 
Saskatchewan, Manitoba and 8. C. 
Investments include $300,000 six- 
year 5% notes and 100,000 shares 


A very active exploration and 
development program has been 
carried on by the company in re- 
cent years with a participation 


of W’ t Maygill Gas & Oi] Ltd. {taken in both Pembina develop- 

Authorized capital is one mil-|™ent and financing of Pembina 
lion shares, $1 par value, of which | Pipe Line. Unlike many com- 
775,000 are outstanding. Current | P@nies which have found it neces- 
assets as at Dec. 31, 1954, in- | S4TY to farm out acreage to 
cluded cash and secured notes of | Others, Dome Exploration has 
$384,378 and marxetable securi- | been able to undertake aggressive 
ties 248.710. outside development with produc- 


. ? tion growing from fields other 
Prairie Oil 


than Redwater where the com- 

pany’s main production interest 
Prairie Oil Royalties holds 30% | lies. 

undivided interest in approxi- Balance sheet as at Dec, 31, 

mately 20,000 acres and royalties | 1954, showed $912,829 current 

from 1%% to 3%% in nearly 2| assets as against $916,964 current |} 

million acres in Saskatchewan, | liabilities while $3,840,000 of notes | 

and 64%4% royalty in about 60,000 | were outstanding. 

acres in that province. 


Five medium-gravity oil pools Hi-Tower Drilling | 
have been found in the Fosterton- , = 
Cantuar-Success-Gull Lake areas| Hi-Tower Drilling Co, is en- 
of Southwestern Saskatchewan, | 8#8¢d in drilling wells for oil and 
encompassing almost a million | 85 under contract. It Owns and 
acres in which the company’s | operates eight modern drilling | 
royalty interest is 1%4%. With the | "85: ; “ 
completion earlier this year of a | Company also has ° eae | 
pipe line from these pools to the _— in four oil wells = the | 
Interprovincial pipe line and irden-Roselea field of Manitoba. | 
thence to the United States, the |Ome, Of the wells is rated as &| 
company will enjoy its first in- good oil producer, two are fair | 
come from these areas. Extensive and — - marginal. An anverest | 
development is under way by the |” 4 oe yw worsinny wells was Gis- 
Mobil Oil Co. group and more = last year. | 
than 10.000 acres have been et operating revenue declined | 
proven productive. 60 at on ~4 a fiscal sone 

nde eb. 
Exploration and drilling is also | sitie $327,198 the year prc 
taking place on the greater part) after allowing for much greater 
of the Saskatchewan properties in | dépreciation of $153,648 and writ- 
which the company Is interested. ing off development expenditures 

A substantial share interest is | of $13,711, net loss for the 1954-55 
held in British Columbia Oil| fiscal year was $817 as against a 
Lands Ltd., which has large un-/net profit of $112,492 for 1953-54. 
developed acreage holdings in|No dividends have been paid 
Northeastern British Columbia. || since the disbursement of 25 cents 























|'developed properties are held in| 


Capitalization consists of 2.5| per share in June, 1954. 
million shares, $1 par. There are | 


1,462,350 shares outstanding. | Parker Drilling 
New Bristol Parker Drilling Co. 1s a contract 


| ; well-drilling organization. It owns 
New Bristol Oils has interests | ang operates 12 fully equipped 
in 26 oi] wells in Alberta, seven | grilling rigs which can dril] hole | 
in Ontario and 92 in Texas. Un-| gown to depths of 12,000 ft. | 
2/1) During the fiscal year ended | 
the above areas and in British | Apri} 30, 1955, the company ex- 
Columbia. “5 _.. | perienced a slight increase in the 

Last January a mining division | rate of activity of its rigs. and 
was formed and 35 claims ac-| realized an operating profit of 
quired at Newcastle, N.B., 23) $575.513. This compares with 
claims in the Elliott Lake sector | $595574 for the preceding fiscal 
at Blind River, Ont., 1,200. acreS| year, Net profit for the 1954-55 
adjoining Quebec Lithium and| year was $138,036, equivalent to 
others in LaCorne twp., Que. 45 cents per share, as against 
: Earlier this year the company | $127,545 or 41 cents a share in the 
issued 1,575,000 shares for age 1953-54 year. 


of Newton Conroe Oil Co., a Company believes that drilling 














Delaware corporation. A further | activity during the current fiscal 
800,000 shares were given 10 |, ear should increase over the past 
Phoenix Campbell Corp. and the) year affording the company the| 
company assumed a liability Of | opportunity to operate more of its | 
$80,000 of Newton Conroe to that rigs on more days. Accordingly | 
company. Through this purchase | tp), present year should prove | 
New Bristol states it will have an} more satisfactory to the compan ° 
income of $360,000 per annum, | ;, reports. vi 
3. - wr we og ol Dividends totaling 30 cents per 
* ~! - entucky the “‘o hare, aS | share have been paid for the past | 
32.81% net interest 'n J4/ acres! two years, while 50 cents was dis- | 
on which and on adjoining prop-| purceg during 1953 
erties are about 70 old oil wells. | | 
A waterflood secondary recovety | | 
operation is planned, at a cost of | New Gas Explor. | 
about $100,000. Similar treatment: 1... Gas Exploration C of | 
is being given to 14 wells inj. : fee ne 
Ilinois in which New Bristol has |‘. Pe? tay eg iar gna 
% $ ; a " 
a nen poan a organized its capital on the basis 
event lon Sr mle Soe Hat ch 
lion bbls., including 2% to 3 mil-/" . ; 
lien bble ‘aewaired from Newton | 2uthorized remained unchanged 











: | at three million, $1 par. | 
| Consoe. Concurrently with the re-| 
te ~ on rate arrangement, Canadian Atlantic | 
Cdn. Supei 101 Oi] Co. and its associates pur- | 
Canadian Superior Oil of Cali-|chased 500,000 new shares at 
fornia continues to build up its|$1.50 per share and were granted 
productive potential, In the year |options on a further 500,000 at 
ended Aug. 31, 1955, gross rev-|$2 and $2.25 each. Canadian At- | 
‘enue from crude _ production! lantic also assumed active man.- | 
amounted to $2,493,935 as com-|jagement of the company. | 
pared with $2,280,519 during the| Prior to the above, Gas Ex- 
previous year. |ploration offered to acquire stock 
It is the policy of Canadian/of Poplar Oils Ltd. through an 
Superior to capitalize outlays in| exchange of shares on a basis of 
excess of production income as/one old share of the company for 
the company is still deemed to|242 Poplar shares. More than 1.2 
be in the development phase. (million of the Poplar shares have 
This meant that the company been acquired, out of approxi- 
drew on working capital for its mately 1.6 million issued. Poplar 
| operations to the extent of $1,519,- | has a stake in 13 oil wells and a! 
'923 in the latest fiscal year as|gas well in Alberta, Montana and | 
‘compared with $2,907,845 in the | Texas, 
previous vear. As at Aug. 31,' Chief interest of Gas Explora- | 
1955. working capital amounted |tion lies in its extensive land- 
to $3,800,802. A credit agreement |holdings in the natural gas ex- 
for ah aggregate of $5 millions port area of Northwestern Alberta 
has been arranged with the First and Northeastern B.C, These in- 
| National City Bank of New York clude a stake in more than 1.1 
'to finance further operations. No| million acres in B. C, which are 
'funds have been borrowed under|to be explored at no cost to the 
this agreement as vet. company by Imperial Oil Ltd. and 
Net oil production averaged Southern Production Co. Inc. 
2.882 bbis. a day in the latest! 
fiscal year and averaged 3,630 \from a share in 14 oi] wells in 
bbls. daily in September, 1955. Oil! Texas, four in Montana and four 
‘reserves are to be estimated as'in Oklahoma. In Cuba the com- 
at Dec, 1, 1955. pany is participating with the 
| -In the latest year, 15 wholly | Pacific Petroleums group in ex- 














Production income is received | 


owned wells were drilled of 
which 11 in Manitoba and two in 
Alberta were producers. Of 31 
wells drilled under joint agree- 
ments, 24 were oi] wells (includ- 


ploring more than four million 
acres in every province. The first 
well was abandoned after en- 
countering excelient tertiary 
basin. Further drilling is planned. 
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Available in all types, in all common sizes. Write for Bulletin 76C. 


ee your Barber=-Greene gisiisvio: fo: 


LITERATURE * OPERATION FILMS MACHINE INSPECTION COST ANALYSES 
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Canada’s Leading Dealers In 


Producing Oil Wells 
Capped or Producing Gas Wells 
Interest in Producing Wells 
Barrils Underground 
Proven Wildcat Acreage 


Reservations 
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Drilling Deals, Farmouts 
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Royalty 
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But Transportation Costs, Tariff and 
Politics May Limit Our Sales Ability 





BRITISH 
COLUMBIA 
1956 50 MB/D 
1960 58 MB/D 
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Crude oil pipelines 


Products pipelines cseeeeee + 








1956 132 MB/D 
1960 154 MB/D 








LAKEHEAD 
1956 215 MB/D 
1960 243 MB/D 


Minneapolis 


1956 189 MB 
1960 222 MB 


ONTARIO 
1956 143 MB’ D 
1960 187 MB ’'D 
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MICHIGAN-OHIO 
1956 366 MB/D 
1960 426 MB/D 


Me Portland 





MARITIMES 


1956 33 MB‘D 
1960 40 MB ’D 
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Figures are for actual and/or 
potential refinery demand for 
crude of in specific areas 
(MB/D = thousand barrels o day) 
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Westeoast Gas Firm Gets Go-Ahead 


650-Mile, 30-Inch Line Will Tap Peace River Gas 


Washington’s recent approval 
of plans to import Canadian gas 
into the: Pacific northwest means 
the go-ahead signal for construc- 
tion of $142-million gas pipeline 
in British Columbia; it will mean 
availability of a new fuel for B.C. 
homes and industry; further large 
scale development programs in 
the Peace River gas field of north- 
eastern B.C, 


The 650-mile, 30-in. diameter | 
line of Westcoast Transmission | 
Co. will tap the big Peace River | 


gas field of Northeastern B. C, and 
pipe the gas down through B. C. 


| Initial B.C. domestic market wi!l 
be around only 50 million cu, ft. 
| daily. 

| Gas people forecast a tremen- 
'dous impact on the economy of 
the province. In the first place 
it will result in expenditures of 
close to $277 millions in the prov- 
ince in first .wo to three years. 
Besides the estimated $142 mil- 
lions to be spent on the main 
pipeline, an addiuonal $50 mil- 
lions will be spent on distribu- 
tion systems ($25 millions in 
| Lower Mainland area, and an- 
other $25 millions in interior); 


to the international border at a|some $40 millions will be spent 
point close to Vancouver. or installation of household and 

Westcoast officials have been! industrial appliances to use gas; 
trying to arrange for big U.S.|an estimated additional $45 mil- 


market outlets for Peace River | lons will be spent in a new wave 


gas for more than five years. The | 
cheaper fuel will not only mean 
greater industrial development in 


of drilling activity in the Peace 
River area. Since the province 
collects a 15% royalty on gas 
many parts of the province but/|sales, the pipeline will represent 
will also mean establishment of|an important new source of rev- 
new industries based on recovery | enue for the province, 
of the valuable byproducts from | 
the gas. 

The economie feasibility of pip- 








tional boundary north for a dis- 
tance of 10 to 20 miles, depending 
on the weather. Construction of 
the whole line: will be completed 
in two full construction seasons 
with delivery of gas to Vancou- 
ver scheduled for late 1957. 
Arrangements for a $155-mil- 
lion financing program to provide 





Westcoast with funds to construct 
the ,650 miles, “big-inch” line are 
now completed. Financing start 
but awaits the FPC approval of 
plans to import 300 million cu, ft. 
of*gas daily from Westcoast. 
Institutions — mainly U.S, — 
will provide bulk of the funds. 
Only public offering will be a 








Here Are Progress Reports 
On the Distributing Firms: 


(Continued from page 50) 


coast would deliver at the border. 

If the commission makes a de- 
cision before the end of 1955, it 
is reported that the company has 
its own 36-mile, 18-in. line built 
from the delivery point at Hun- 
tington on the border, and the 
Vancouver City system converted 


Canadian Bechtel, Ltd., mana-|in time to start the switchover | 
| gers of the pipeline construction! by July, 1956, when Pacific North- | 





struction costs involved, the gas | 
will be competitive in price with | 
other sources of energy, company | 
stated. 


Superior Prop. 
Superior Propane Ltd. was 
formed in 1951 to purchase the | 


retail Essotane Gas Division of | 
Imperial Oil Ltd, The company | 
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Take the trouble out of winter 


solve your toughest transportation problems too! 


¢ 2 


CJ-5 ‘JEEP’ 


». 


You're always sure and safe with 4 wheel-drive 


‘Jeep’ vehicles are internationally recognized as the most dependable means of 
transportation today! The ability of these modern workhorses to go through snow, 
sand, mud, over icy roads, up and down steep grades, across open country, make 
‘Jeep’ 4 wheel-drive vehicles Canada’s first choice for the really tough jobs! 


‘JEEP’ SEDAN DELIVERY 





























TRACTION. Four wheel- 
drive gets you through 
snow, ice, mud. 


SNOW PLOWS. Angle, V 
or Blower types. 


CAB. Ideal for winter 
working comfort. 
WINCH increases uses 
of vehicle. 


TRUCK WRECKER. Gives 
sure service in any 
weather. 


take-off driven. One- 
man operation. 
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For the toughest “impossible” jobs the 





‘world automatically thinks of ‘Jeep’ 


JEEP-A-TRENCH. Even 
trenches in frozen 
ground. 





WELDER. Service on the 
spot in any weather. 


DUMP-O-MATIC. Saves 
time, cuts costs. 


KAISER-WILLYS OF CANADA LTD. 
WINDSOR ONTARIO 
Canada's most useful vehicles 
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$20.5-million offering of sub-‘drawn up by a U.S. group of in- 4 
ordinate debentures and it is| vestment dealers headed by East- Dom. Minerals 
planned to sell only some 20% | man, Dillon & Co. In Canada the| Dominion Minerals Develop- 
of this in Canada. They will be| offering of subordinate debentures |ment Ltd. has interests in 16 oil 
sold in packaged units of $100 of| will be made through a group of|wells in Alberta and in prospec- | 


interest of 7,000 acres. Several 
offers to explore the lands on a 
farmout basis are stated to have 
been received, but the company 





debentures plus three shares of} Canadian investment houses head-|tive oil and gas acreage in that | 


common stock at a price of $115| ed by Wood, Gundy. ‘province and British Columbia. 
a unit. Total financing will con-| Metropolitan Life, other insur-|Also has uranium prospects in 
sist of $84 millions of first mort-| a4ce companies and banks, in-| Northern Saskatchewan and 
gage, 20-22-yr. bonds; $29.5 mil-| cluding the Royal Bank, will take | Northern Ontario. 


lions in bank loans;$20.5 millions} part in financing through pur- | Oil production comes from a 


542% 25-yr. debentures; 4.5 mil-| chase of bonds and by loans, The/|stake in three wells in the Red- | 


lion shares of common stock (615,-| Royal Bank of Canada will pro-| water field, three at Camrose, two 
000 to go with the subordinate | vide part of the $29.5-million bank/in the Leduc field and five at 
debentures, the remainder of} joan. ‘Erskine, all producers of light- 
3,885,000 to be placed privately).| [np approximately four years,|gravity crude, and from 

Pacific Petroleums and Cana-| Pacific Petroleums and its asso-|heavy-grade wells at Lloydmins- 
dian Atlantic Oils, Calgary and/ciates drilled nearly 100 wells, | ter and one at Vermilion, Re- 


two | 


|prefers to have the tract unitized 
'with others if possible. Seismic 
|'work has been done on the lands, 
which are nine miles southeast of 
a recent wet gas strike at Wind. 
fall. 

A uranium prospect in the Mil- 
‘liken Lake area of the Beaver- 
| lodge district of Northern Saskat- 
i'chewan is being explored, with 
'the company and Scintilors Mines 
'sharing costs of a 1,600 ft. hole 
‘on their joint boundary. A 75% 


job, have started work. The line| west is scheduled to deliver New |™arkets propane gas in Ontario 


‘other sponsors of the Westcoast|and have been directly respon-|serves are estimated at 230,000 


ing Peace River gas southward 
has always rested on heavy sale 
of gas into big U.S. Pacific coast 
market. In the current proposi- 
tion, Westccast has contracted to 
export 300 million cu, ft. of gas 
daily to Pacific Northwest Pipe- 
lines Corp. for distribution chiefly 
in Washington and VUregon states. 


location is believed 100% com-'| 
plete with land acquisition ap- | 
proximately 85% complete. Eight | 
major river crossings have been 
located and designed. 

On Oct. 21 construction started 
on a portion of the line to be laid 








this year. This section wil] run 
from Huntingdon on the interna- 


Mexico gas to Huntington. 


It is reported that the company 
is ready to spénd $11.7 millions 


_by this date and carry out a fur- 


ther program averaging $19.3 mil- 
lions within several years to im- 
plement this program. 


Despite the substantial con- 





Ward to cut costs 
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For the Finst Time ... 


A comprehensive, fully-documented 


study of the performance 


tubing im heat exchangers is now 
offered in Canada to the refining, 
process, and other industries. This 
48-page Design Manual is based 
on the fesults of research, the develop- 
ment of complex mathematical rela- 


tionships, and accumulated 


of finned 


data from 





ON SHELL AND TUBE 


HEAT TRANSFER EQUIPMENT 


thousands of commercial installations. 


It demonstrates in precise terms 
that with UNIFIN* Type S/T Tubing 
you Can cut costs and increase capacity 
in shell and tube heat transfer equip- 
ment. Your reference library is not 
complete without this 


publication. 


May we send you a copy? 


Unitin lube— 


ae ny LONDON, CANADA 


CPHE ONLY INTEGRAL FINNED TUBE. Potented in Conede end potents pending. 


and sells specialized equipment 
for the use of gas. It operates | 
storage plants and _ branches 


throughout Ontario, and also has | 


showrooms and a fleet of trucks. 


| The company recently reported 
\rapid growth in the number of 
customers and gallonage sales 
during this year. It reported 24.- 
000 customers for its liquified 
petroleum gas, an increase of 20% 
over 19,000 at the beginning of 
1955. Gallonage sales increased 
30% to 6.5 millions annually from 
five millions. 


The company plans continued 
expansion including the enlarge- 
ment of the operations area in 
Western and Northern Ontario. 
During 1955 it has extended oper- 
ations into Kingston and Owen 
Sound, and has added facilities 
in Thornhill. A new bulk storage 
plant is under construction: in 
Smithville to serve the Niagara 
peninsmla market, and company 
plans five additiona] bulk storage 
plants. 


While cylinder gales represent 
the greater proportion of the busi- 
ness, company is making progress 
rin expanding the bulk industrial 
business, said President J. F, F. 
McQueen, 


Consolidated net profit for the 
year ended Nov. 30, 1954 was 
$200,050. Earnings were equivalent 
to $5 per preferred share and 49c 
per common share. Dividends 
amounted to 99c per preferred 
share while no dividends 
paid on the common. 


% 


has 18,800 installations using five 
million gallons of propane annu- 
ally, compared to 9,300 installa- 
tions using 1.75 million when com- 
pany was formed in 1951. 


The company believes that it 
operates the largest and most ex- 
tensive business in Eastern Can- 
ada for the sale and distribution 
of propane gas. A high percentage 
of the company’s customers are 
domestic users who consume about 
52% of the total gas sold, with 
a wide range of industrial, com- 
mercial and agricultural users 
taking the balance. 


In February this year company 
announced the purchase of Fron- 
tenac Blue Flame Co., a leading 
propane distributor in Kingston, 
which gave company an addition- 
al 1,000 customers. In May the 


American Oil 
Clarkson, 


Co. refinery 


a new refunding issue of $2 mil- 
lions 4% debentures due 1975. 
Company used the proceeds to 
redeem $985,000 542% debentures 
due 1974 and for general corpor- 
ate purposes. Stock purchase war- 
rants were issued on the basis of 
15 common shares for each $500 
new 4% debentures. 

Capitalization outstanding at 
last report included $2 millions 
4% sinking fund debentures, 
Series B due Sept. 1, 1975; 40,000 
cumulative redeemable $1.40 pre- 
ferred shares, $25 par; and 358,340 
common shares, n.p.v. 








were | 


At the fiscal year-end company | 





bulk plant at Barrie took its first | 
propane delivery from the British | 
at | 


In August the company created | 





interest also has been acquired in 
Transmission Co., including Sun-| sible for proving up nearly 5 tril- | bbls. another prospective uranium pro- 
ray Oil in U.S., will take a large|lion cu. ft. of natural gas in In the Whitecourt area of North- | perty of 46 claims in the Blind 
portion of the 3,885,000 common) Northern B.C. Cost of program|western Alberta the company is|River area of Ontario, west of 
shares. to date is in excess of $30 mil-\negotiating to have unitized 10,-|the Algom and Consolidated 


The financing program has been) lions. '048 acres in which it holds an! Denisen mines. 
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Contamination can’t seep 
into Crane’s hew, 
improved Frostproof Hydrant 


NO. 840 IMPROVED 
FROSTPROOF HYDRANT 


1—Spout—with female coupling; 
2—water tube, 3—operating han- 
dle, 4—cap, 5—valve stem, 6— 
separator strip, 7—valve body, 8— 
disc holder, 3—standpipe housing. 


How it operates: elastic water tube 
lining contracts after each wpe. 
Internal plastic separator keeps ice 
to minimum—a thin ribbon. When 
valve is opened again, incoming 
water follows separator strip, forc- 
ing ribbon of ice out of spout. 
Height of spout above ground, 
30”; height of standpipe above 
ground, 12”; depth of bury, 3, 4 
and 5 ft. Size of female inlet, 144; 
outlet, 1”. 


What about the water supply for your diners and passenger 
cars...is it being contaminated by surface and sub-soil 
pollution that enters through your station or yard hydrants? 

If pollution is a problem in your yards, it’s time to 
change to CRANE Improved No. 840 Frostproof Hydrant. 
Making the change-over can be far less costly than you think. 

Crane’s Improved No. 840 Hydrant does not need, nor 
have, an unsanitary underground drain-off. It is sealed com- 
pletely against contamination seepage. As a result, many 
health authorities recommend this Crane hydrant. 

Crane’s Improved No. 840 Hydrant is frostproof! Its 
superior, patented inner construction (shown right) assures 
free-flowing, dependable service in coldest weather. For com- 


plete details, ask your Crane Branch or write General Office: 
VALVES « FITTINGS ¢ PIPING 


CRANE. “Sin20Min: 


PATION-WIDE SERVICE THROUGH SRANCHES, WHOLESALERS end PLUMBING AND HEATING CONTRACTORS 


~ 
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CRANE LIMITED 


1170 Beaver Hall Square, Montreal 
7 Canadian Factories « 27 Canadian Branches 











How Refinery Companies Are Doing 


| B-A Oil lake tankers and in 1954 employ- 
British American Vil Co., oper-|ed some 1,400 railway tank cars 
ating in Canada for the past 49\ and 500 company-owned tractor 
years, ended 1954 with assets/ trailers and trucks. 
totaling $243.4 millions, $20.2 mil-| By the end of 1954 B-A owned 
lions up from the year before it! oc bed an interest in 132 oil and 
produces, refines and distributes| 10 gas wells in Alberta, Saskatch- 
petroleum products throughout!ewan and Manitoba. During 
Canada and carries on an export) the year, 66 new wells were drill- 
business, It also owns or shares|eq in the Prairie Provinces. Of 
interests in crude oi] properties! these, 37 were producing oil wells, 
in the U.S. two gas wells and the remaining 
Product sales for the first nine! 27 dry holes. By the end of the 
m onths of 1955 were up 13% over! year proven reserves in Western 
the same period in '54, due largely |Canada stood at 26 million bbls. 
to bigger gasoline, turbojet and! of crude oil and 150 billion cu. ft. 
diese] fuel sales, reports B-A/ of natural gas. 
President M. S. Beringei. For the | Exploratory drilling in 1954 re- 
full year 1954, sales amounted to sulted in the discovery of the 
$196.8 millions, 3% greater than| Woodnorth and East Cromer 
the previous high set in 1953. Net} fields in Manitoba and the Dried- 
earnings during the first six! meat field in Alberta. Also dur- 
t onths of this year rose 5.8% | ing 1954 the company obtained its 
above the first half in the preced- first production from the Joffre 


ing year, though this is not indic-| ang Pembina fields in Alberta and 
ative of the earnings for 


remainder o. the year because 0:| yan. 
the seasona] nature of the com-| |, 1955 B-A shared in a dis- 
pany's business. | ‘covery in the Erskine, Alta., area 

In its five refineries—Montreal,|and four additional wells in 
Clarkson, Moose Jaw, Edmonton,| Manitoba. Probably the company 
Calgary — the company handled! wij) drill 12 more in Manitoba 
nearly 29.2 million bbls. in 1954) before the end of this year. Pro- 
compared to 27 million bbls. the| duction by the end of the ‘third 
year before. Last year, crude) quarter in 1955 was well above 
handling capacity was increased! that during the same period last 
to 95,700 bbls. daily, split up|, ear. 
among the refineries this way: | Lest year 

a > st year in the U.S. B-A, or 

—Montreal 45,000 bbis.; Clark-| p14 in partnership with others, 
son 21,500 bbls.; Moose Jaw 19,000) qriiied 258 wells of which 116 pro- 
ona area 7,000 bbis.; Cal-| Guced oi] and 18 natural gas. Im- 
gary (,2 s. | portant discoveries were made in 

The company still has under) 1). Texas Crawar and’ Headlee 
startea in 1946 with the construc- | jay field. Crude oi] reserves in 
tion of its $1 million Clarkson 


. | the U.S. by the end of 1954 stood 
plant to blend and package lubri-| 5+ gg million bbls. Gas reserves 


cating oils. In 1947 additions to were estimated at 275 billion 
the Moose Jaw and Calgary re-| .., ¢ 


} 
fineries were finished. Its $13.8-| ’ 
million fluid catalytic cracker in| Net developed oil reserves in 
Montreal went into operation in | Canada and the U.S. at the be- 
1949. sinning of this year totaled 114 
In 1951 B-A’s Edmonton re- | Million bbls. Gas reserves added 
finery swung into production and| UP ‘0 approximately 425 billion 
in the same yea. the Clarkson|‘C¥- ft. Since then, company offi- 
refinery capacity was boosted. A|Cials say, reserves of both have 
year later the Moose Jaw refinery | it creased, due to successful drill- 
was expanded and modernized. | “8 both countries. 
Opening officially in June, 1953,; Consolidated net profit for 1954 
the company’s first major grease| Was $18,159,114 millions, compar- 
manufacturing plant at Clarkson | ed to $19,735,437 in 1953. 
began operations with a capacity; Earnings per share were $2.16 
of 15 million lb. annually. And|on the common stock as against 
completed in midsummer 1954/ $2.40 the year before. Dividends 


| . 
in addition a fleet of ocean oy-| ah eight cents per participating Su 


the the Frobisher field in Saskatche- | 


share) compared to a consolidated pertest Pete. 
net loss of $49,485 for the first) With markets in Ontario and 
eight months of operation. No|Quebec, Supertest Petroleum 
dividends have been paid by the) Corp., distributes a wide range of 
company. petroleum products including 
gasolines, lubricating oils and 
» | greases, industrial and domestic 
McColl-Frontenac ft.el oils and other products. The 
McColl-Frontenac Oi] Co., with| company maintains 58 bulk stor- 
assets of over $90 millions, pro-| age plants and delivers products 
duces, refines and distributes pe-|to 2,230 retail outlets of which 
troleum products. In Alberta the| 846 are owned by the company. 
company holds interests in the! Late 
Redwater, Pembina, Cynthia, Al-| 
hambra, Bonnie Glen, Leduc and 
Wizard Lake fields as well as 
royalty and participating rights. 
Production from these fields 
mounted to 1,303,953 bbis. in 1954. 
|Another 1,149,301 bbls. were pro- 
duced by a subsidiary operating 
in Trinidad, B.W.I. A majority 
of the common shares of McColl- 
Frontenac is owned by Texas Co, 
'in the United States. 





in 1954 Supertest an- 
nounced it was entering the field 
of oil exploration. 

During 1955, the company an- 
nounced that it was considering 
building a refinery. “Such a step,” 
states President W. L. Baragar, 
“would of course involve the 
assumption of a heavy burden of 
debt, but may become essential] to 
continued progress.” Supertest 
‘also intends to continue its pres- 
(ent program of service station 
The company operates two re-| building and modernization. 
'fineries, one at Montreal with a| Sales in 1954 increased, but the 
| daily capacity of 58,000 bbls., the! rate of increase was smaller than 
other at Edmonton with a capac-!in 1953. The president attributed 
|ity of 11,000 bbls. per day. Con-| this to heavy capital expenditures 
_struction of a catalytic reforming)! in new marketing facilities by 
unit in the Montreal refinery was competing companies, including 
completed in mid-1955 and pro-| the building of many new service 
duces 11,000 bbls. of high-octane | stations throughout the territory 
|gasoline daily. The Edmonton/in which the company operates. 
refinery, completed in late 1951| Despite the decrease in earnings 
‘at a cost of $10 millions had its! f-om operations, net earnings and 
capacity increased in 1953 from) net profit showed an increase due 
5,500 bbls. to 7,000 bbls. and rais- | to a nonrecurring profit of $364,- 
ed again this year tO 11,000 bbls.|772 due to settlement with the 
daily. Lubricant-blending in-| Dominion Government regarding 
stallations are operated at Toron-/| the expropriation of a~bulk stor- 
to and Winnipeg. | age terminal in Hull, Que. 
| Twenty marine terminals and; Consolidated net profit for 1954 
| 164 bulk terminals as well as 460; was $1,674,666, up from 1953’s 
service stations are maintained by | $1,603,595. Earnings per preferr.d 
'McColl-Frontenac. The company | share were $73.33 in 1954 ($68.19 




















|also leases another 106 stations|in 1953); $1.98 on the common 


and sells to 3,100 independent} ($2.07). The preferred share paid 

dealers. Through a _ subsidiary,|$5 dividends in both years and 

the company. operates three Great|the common paid 80c in both 

Lakes tankers with a capacity of! years. 

77,000 bbls, per trip. | 
By the end of 1954, the com- 

pany had royalty interest in prov- 


Regent Refining 





duction from 146 wells and a 
working interest in 26 net wells. 
Associated with Texaco Explora- 
tin Co., in exploring and exploit- 


Regent Refining (Canada) Ltd., 
is the new name adopted on Aug, 
'25 this year by the Port Credit, 


|Ont., subsidiary of Trinidad 


ing Western Canada fields the | beaseholds Ltd., to identify the 

‘ » “-icompany more closely with the 
two companies now hold leases) i - hicl 
and reservations on two million | ena, mark ——— under which 
net acres, including 90,000 acres | P ms nf agi mage Pa ema 
in the Pembina area bought early | ?°"Y 3S & 8 


was a catalytic cracking unit at 
Clarkson — the company’s fourth 
— together with a polymerization 
unit and a gas recovery unit, 
Early this year operations be- 
gan in a new $725,000 catalytic 
reforming unit in Calgary. Sched- 
uled for completion before the 
end of 1955 igs another catalytic 
reforming unit — this one with a 
13,000-bbl. capacity — at the 
Montrea] refinery. It will use a 


at the rate of 85c per share per 
annum have been paid regularly 
quarterly since July, 1954, when 
they were increased from 70c. 


Cdn. Petrofina 


Canadian Petrofina Ltd. — di- 
rectly or through subsidiaries — 
produces, refines, processes and 
markets petroleum and petroleum 
products, Products are marketed 


in 1954 by Texaco for $13 mil-| 


lions. 


ings include: 


Portland Pipe Line Co., operat- 
ing an 18-in. and a 12-in, pipe- 
line from Portland to Montreal. 
During 1954, facilities were ex- 
panded to bring capacity of 


—An 18% interest in the 
Montreal Pipe Line Co., and the | 


organization primarily, although 
over the last four years it has 


‘carried out some exploration and 
Other McColl-Frontenac hold- | _—s 


development work in the Leduc 
area. 


Confining operations to the 
Province of Ontario, the company 
markets two grades of gasoline 
and a line of motor oils and 
greases through 470 service sta- 
tions of which 138 are owned or 


Air and Gas Compressors 


For transfer of gases, for instrument control, for 
compressing goses of oll types, for pressuring, 
recycling, distribution, refrigeration, etc. 

. « « more than 1000 types ond sizes ranging 
from 1/2 hp to over 4000 hp, including a wide 
selection of stonderd units for pressures to 15,000 
psi, and even higher for special applications. 





Air Tools 


For oll types of maintenance, construction, repoir 
ond production work. 


... entirely safe even in the presence of explosive 
or inflammable vopors. 


Rock Drills and Portable Air Compressors 
- » » @ complete line of pipeline rock drilling 

equipment ond the porteble air power units to 

operate the drills. 

Diesel and Gas Engines 


For prime mover service = driving generotory 
pumps, compressors, etc. 


e « » from 185 to 1320 hp. 


Ingersoll- 


Com 
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Prevent 
Products 


for oil or natural gas 
field service, 


for refineries and 


gasoline plants, and 


gas and oil 


distribution systems. 


Centrifugal Pumps 


For handling water supply, transfer 
ond pipeline service, circulating sere 
vice, agitation, boiler feeding, ete. 


. + « copacities range from § te 
100,000 gpm for pressures up to 3000 


psi ond temperotures up to 800° &. 








platinum catalyst to produce| Under the name Fina and include 


leased by the company itself, It 
saan np te Roe = also sells directly to commercial 





high-octane blending components | gasoline, motor oils, lubricating 
for B-A gasolines. | greases, tires and other automo- 


; 


Three other plants are qperated | bile accessories. 


by the company: | Incorporated on May 1, 1953) 
—At Longview, Alta., in the| and beginning operations on July | 
Turner Valley, the company has/| 1, 1953 with the opening of its first 
a gas absorption plant with a| retail outlet, the company expects | 
capacity of 50 million to 60 mil-|to have 1,400 retail outlets in | 
lion cu, ft. of gas daily which} Ontario, Quebec and the Mari-| 
also produces a component used | times by the end of this year. The) 
in the manufacture of aviation| company’s $30 million Montreal | 
gasoline. 


East refinery with a capacity of | 


—In Montreal East, using raw | 20,000 bbls. per day was brought 


materials from the B-A refinery,|into production this fall. 
B-A Shawinigan manufactures; Petrofina has grown rapidly 


Northern Pipe Line Co., running | US*S 2"4 jobbers who purchase 
petroleum products between|™ aes. 
Montreal, Toronto, Hamilton| ‘he company’s refinery is lo- 
and Ottawa. \cated in Port Credit, Ont. Cur- 
—Other transportation facili. | tnt throughput is approximately 
ties owned or leased include 690 | 9,900 bbis. per day using a ther- 
railway tank “cars and addi- | ™al cracking process with plat- 
tional lake and ocean tankers. |forming unit. It proposes to 
Estimated net profit for the first eventually boost capacity to 20,000 
nine months of this year amount-| bls. per day, and by late 1955 
ed to $7,730,004 compared with| Will have increased it to 14,000 
$5,689,164 for the corresponding | b/s. per day. By 1956 it will have 
period last year, states President; @dded a _ catalytic cracker, a 
T Twyman. Earnings per| Vacuum distillation unit and a 
common share amounted to $2.89 | polymerization unit. Total invest- 











acetone and phenol. This com-|during the past two years: |compared to $2.12 in 1954. j ment, in ‘the expansion will be 


pany was formed in 1951 by B-A| —In August, 1953 it acquired | 
Oil and Shawinigan Chemicals! Norval Oil Co.; in December, | 
and went into operation in 1953.; 1953 it bought Dominion Oil | 
—British American Gas Utili-| Ltd., which operated a marine 
ties Ltd., a wholly owned sub-| storage terminal in Quebec City 
sidiary began operations 11} and serviced outlets there, In 
years ago.’ It collects gas from} July, 1954 it purchased Miller) 
the Turner Valley field for use} Oil Co., of Simcoe Ltd. 
in the Longview absorption —By August, 1955, the com- 
plant. pany had acquired an 80% inter- 
Marketing across the country} est in Calvan Consolidated Oil 
takes place through some 7,500} and Gas Co, which holds inter- 


In 1954, consolidated net profit) 4PProximately $6.5 millions. 
was $7,940,283 up from $7,319,484 | To supply service stations, the 
in 1953. Operating expenses were | C°™Pany has four marine termin- 
$73,928,025 compared to $74,636,- | 2s, 19 bulk storage depots and a 
129. Depreciation increased to/| fleet of 100 trucks. 
$5,386,394 from $4,968,137. De-|. Over the last four years Regent 
pletion and leases written off| has undertaken exploration and 


‘amounted to $262,538 as against | Grilling work in association with 


$214,655 and income taxes were|°thér companies in the Grande 
up to $6,193,000 from $5,757,000 Prairie, Alhambra and Virginia 
in®1963. Hills reserves. By June 30, 1955 

Earnings per share amounted to | #°Teage held by the company in 





branches and retail] outlets as well| ests in 105 oi] wells, 38 net wells 
as 19 water terminals. Of the| capable of primary production. 
retail outlets, B-A owns or con- 
trols over 700 service stations. On| estimated at 18.5 million bbls.| 
the West Coast. the company! This was an exchange offer of | 
owns the assets of Union Oi] Co.| six Petrofina shares participat- | 
of Canada which include stations} ing preferred stock for each 17 
and agencies throughout B.C. and| shares of Calvan. 
Alberta as well as a marine ter- —In July, 1955 the company 
mina] storage at Vancouver. acquired control of Western 
These are other B-A holdings: Leaseholds Ltd., with its interest 
—An 18% stock interest in the| in 100 oil wells, 47 royalty oil 
Portland - Montreal Pipe Line} wells and 10 gas wells, Purchase 











$132.34 on the preferred and | “!berta totaled 843,613. Net crude 
$2.95 on the common in 1954 com-| Production by the company for 


Reserves at the end of 1954 ro a to $121.99 and $2.71 the| the 12 months ending June 30, 


year before. Dividend on the pre-| 1%55 added up to 50,137 bbls. Oil 
ferred 4% stock was $4 and on T&S¢rves are estimated at 119,000 
the common $1 per share per bls. and gas reserves at 989 mil- 
annum. lion cu, ft. 


@ Net profit for the year ending 
- ° June 30, 1955 amounted to $644,- 
Bonnyville Oil |re2 This compares with $492,764 

Bonnyville Oil & Refining Corp.| during the year before, Total 
succeeded Tri-Tor Oils andjassets (pro forma) at June 30, 
Trican Petrochemical Corp. in|1955 are $24,421,583, some 8,907,- 








with its daily capacity of 190,000} price was $18.7 millions for 
bbls. 823,556 shares of Western Lease- 

—Entire interest in the B-A} holds and 2,299,180 of the 3.5 
Saskatchewan Pipe Line Co.,} million shares of Leasehcld 
which is a branch running from| Securities (which owned 3.5 
the Interprovincial Pipe Line to| million shares of Western Lease- 


1955 through an exchange of|000 higher than consolidated 
stock on the basis of one share| assets due to the sale of shares 
of Bonnyville for each three Tri-| and new debentures in August 








the company’s Moose Jaw re-| holds). 
finery. 
—Entire interest in the B-A| purchased Graham Oi] Co., with | 
Alberta Pipe Line Co., which} 20 dealer outlets in the St. 
owns and operates a gathering) Thomas, Ont., area. 
system and terminal facilities 1n | 
the Redwater field. ed. into an agreement with 
—A 15% interest in the $60-| Superline Oils Ltd., and Super- 
million Platte Pipe Line running| Service Stations Ltd., wholly 
from Wyoming to» Wood River,; owned subsidiaries of United 
Ill. Its capacity is 195,000 bbls.| Services Corp., thus acquiring 
daily. about 400 outlets in the Mari- 
—A 50% interest in the Ster-| times. 
ling Pipe Line System linking! Petrofina also has these associ- 
Colorado and the Platte Line. | ates: Fina Enterprises Ltd., Cana- 

















—In May 1955, the company | 


In June 1955, Petrofina enter- | 





—A 33 1/3% interest in the| dian Leasebacks Ltd. Canadian 
Trans-Northern Pipe Line Co.,|)Leasal Ltd, United Services 
which transports finished prod-|Corp., and a 10% interest in a 
ucts from Montreal to Toronto/ crude oil pipe line running from 
and Hamilton with a spur to| Portland, Maine, to Montreal with 
Ottawa. In 1954 the Trans-/a 190,000 bbl. per day capacity. 
Northern carried 6 million bbls} Canadian Petrofina’s balance 
of the company’s products into| sheet at the end of March, 1955 
Western Ontario. showed total assets of $126,326,- 

—Entire interest in British | 745. At. Dec, 31, 1954 these added 
American Oil Producing Co.,| up to $37,359,024. At’ the end of 
which by the end of 1954 own-| March 1955, the assets figure was 
ed or had interests in 2,335 oil| determined after giving pro forma 
wells and 108 gas wells in 13|effect to the April sale of $25 
U.S. states. A subsidiary of} willions of 4% debentures; June 
this company is The Toronto} sale of $19 millions,of 3.85% de- 
Pipe Line Co. operating aj|bentures of wholly owned sub- 
gathering system in the U.S.)sidiary Capeco Ltd, the $18.7- 
which in 1954 transported 18} million purchase of Western 
million bbis. Leaseholds; and the Calvan share 
B-A also owns two tankers, one| exchange offer. 

en the Great Lakes and the other} Consolidated net profit for 1954 
em the Pacific Coast. It charters’ amounted to $163,083 (equivalent 











Tor or Trican shares. 

Company owns and operates, 
through a wholly-owned subsid- 
iary, an oil refinery at Bonnyville, 
Alta., having a daily capacity of 
1,000 bbls. The plant was com- 
pleted in 1953 at a cost of $300,- 
000, and its capacity is being ex- 
panded to 2,500 bbis. per day, at 
an estimated cost of $750,000, An- 
other subsidiary operates a pipe 
line transporting natural gas from 
company wells to the large Royal 
Canadian Air Force establishment 
at nearby Cold Lake. 

Directly the company owns or 
holds interests in 18 productive 
and three capped heavy-gravity 
oil wells and in four producing 
and two shut-in gas wells in the 
Bonnyville and Cold Lake dis- 
tricts. From these wells the com- 
pany has agreed to supply a min- 
imum of three million cu. ft. of 
gas daily under a 10-year con- 
tract. to the airport. Mining in- 
terests were recently acquired 
with the purchase of a 4,870-acre 
lithium prospect in the LaCorne 
area of Quebec. Exploration is 
planned on the property. 

In June of this year sharehold- 
ers were offered the right to pur- 
chase $2 million 5% convertible 
notes at $95 on the basis of one 
$100 note for each 100 shares 
held. The notes are currently 
convertible into 30 shares per 

Com- 








further 
50,000 shares at $1 each. 


and September 1955. 
Excelsior Refin. 


Excelsior Refineries owns and 
operates a crude oil refinery at 
Lloydminster, Alta., and owns or 
has a share in about 65 producing 
wells in the general area. A sub- 
sidiary is erecting a refinery at 
Dawson Creek, B. C. 

Capacity of the Lloydminster 
plant is 3,000 bbls. per day, but 
certain improvements were made 
this year which will allow a daily 
throughput of 4,000 bbls. if re- 
quired. The Dawson Creek re- 
finery, which is expected to be 
completed before the close of this 
year, will have a daily capacity 
of 2,000 bbls. and will process the 
high quality crude oil found in 
the Peace River area. It will 
serve markets already developed 
along the Alaska Highway and 
the general Peace River district. 

A wholly-owned subsidiary is 
engaged in drilling and in ser- 
vicing oil wells, and a 25% inter- 
est is held in Inland Oils Ltd. of 
Dawson Creek, B. C. 

Total oil reserves of the com- 
pany from proven lands are esti- 
mated at 11.34 million bbis. A 
further 7.5 million bbis. are esti- 
mated to underlie semiproven 
acreage and 7.5 million in favor- 
able lands. 

Crude oil processed by the 
Lloydminster refinery during 
1954 amounted to 14,441,826 gal- 

(Continued on page 56) 
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lons, an increase over the 13,357,- 
382 gallons put through in 1953. 
In line with company policy of 
increasing asphalt production, 
yield of that substance was 43.49% 
of the crude oil in 1954 compared 
with 38.17% the year previous. 
Bunker fuel and gas oil produc- 


tion was reduced to 39.61% while | 


light ends recovery dropped to 
16.9%. 

Net profit for 1954 was $62,502, 
equivalent to 2.8c per share, as 
compared with $14,046 or 0.6c a 
share for 1953. Capitalization 
comprises 3 million shares of no 
par value, of which 2,233,677 


shares are issued. There are also | 
$2 064,400 debenture sinking fund | 


5% bonds outstanding, due 1965. 
Imperial Oil 


With assets of over $558 mfl- 
lions by #he end of 1954, Imperial 
Oil Ltd, is the largest company 
in Canada to produce, refine and 
distribute petroleum and its prod- 
ucts. Brands marketed include 
Esso, Marvelube, Mobiloil and 
Polarine. In all, over 650 prod- 
ucts are manufactured and mar- 
keted through 1,250 bulk stations. 

Gross crude oil production in 
1954 averaged 96,533 bbls. daily 
and amounted 35.2 million bbls. 
during the year, 37% of total 
Canadian production. By the end 
of 1954, Imperial owned 1,736 oil 
wells and 133 gas wells. During 
1954, it drilled 158 net develop- 
ment wells, 139 of them in West- 
ern Canada, bringing in 119 oil 
wells and 27 gas wells. 

During the first nine months of 
1955, company officials estimate 
sales volume’ was 13.9% higher 
than in the same period last year. 
Crude processed at the refineries 
had increased 9.7% and net crude 
oil production was up 11.4%. 

Company projects due for com- 
pletion or announced this year 
include: 


—A catalytic polymerization | 
plant and a naphtha fractionator | 


to further improve’ gasoline 
quality at the Ioco, B.C. re- 
finery; to be completed this year 
at an estimated $2.9 millions, 


—A lubricating oil manufac- }, 


turing plant in Edmonton to 


























nery Companies Are Doing 


fore comparable figures were 
$47,984.55 and $1.61. 

The company declared a divi- | 
dend of 50c on the common stock 
payable Dec. 1, 1955. Previously | 
a dividend of 45c was paid on) 
June 1, 1955. 

Imperial Oil’s nine refineries | 
processed. 78,249,964 bbls. in 1954, 
equivalent to 214,383 bbls. per | 
day. This compares to 74,567,750 | 
bbls. in 1953, 70,056,744 bbls. in 
1952 and 66,752,351 bbls. in 1951. 
In 1951, Canadian crude com- 
prised 44% of the total; by 1954 | 
it made up 68.7% of all crude pro- | 
cessed by Imperial] Oil refineries. 

South America and the Middle 
East supply Imperial refineries 
with crude oil as well as Cana- | 
dian and American wells. Mont- | 
real plant receives South Amer- | 
ican and Middle East oil via the | 
pipe line from Portland, Me., and 


the company has agreements with 0 30,0 to be increased gradually | 


Standard Oil Co, (N.J.) to guar- 


antee supplies for Eastern Canada | 
ntee supp r | In July, 1955, Canadian Oils | pendent oil company 
offered to buy Anglo-Canadian’s | ’ 


for a number of years to come, 
Imperial Oil operates or shares 
in the operation of these pipeline 
facilities: 
—Imperial Pipe Line Co., op- 
erating as a gathering line and 
common carrier in the Edmon- 


ton area. At the end of 1954 it | 


had 313 miles of lines in opera- 
tion and had carried during the 
year some 49 million bbls. Whol- 
ly owned. 

—Interprovincial Pipe Line 
Co., 1,129 mile crude line from 
Redwater to Sarnia. Imperial 
Oil owns 33.34%. 

—Trans Mountain Oil Pipe 
Line Co., 718 mile pipeline from 
Edmonton to Vancouver, capa-. 
city now 120,000 and can be) 
boosted to 300,000. Imperial took 
up 130,000 shares of the com- 
pany’s stock at the time it was 
formed. 

—Montreal Pipe Line Co., and 
the Portland Pipe Line Co., from 
Portland to Montreal with a 
daily capacity in 1954 of 158,000 
bbls. Imperial holds a 36% in- 
terest. 

—Sarnia - Toronto products 
pipe line placed in operation by 
the Sarnia Products Pipe Line 
Division of Imperial Oil in 1952. | 
It cost $11 millions and after. 
various capacity boosts reached | 
a potential of 55,000 bbls. daily | 





the refinery has a catalytic crack- 
er and a catalytic reforming unit 


the place of the company’s one-| 


rin other companies: 


product specialties. When the) share of preferred stock amount- 
company’s proposed purchase of|ed to $46.44 in 1954 ($46.10 in 
Anglo-Canadian assets is complet- | 1953). After participation, class A 
ed, Canadian Oil Cos., will enter| shares earned $6.11 ($6.06 in 1953) 
the production field, becoming aj and class 3 $15.02 ($14.90). Divi- 
fully integrated oil company. _dends paid on the preferred 

Products are sold under the | Shares amounted to $2.25 in both 
trade names White Rose and En-| years and the class A and class B 


'Ar-Co in all provinces except | Shares paid $1 each in both years. 


Newfoundland and B.C. Through! By the end of 1954, total assets 
its wholly owned subsidiary,| were placed at $8,418,170 com- 
Canadian Oil Refineries Ltd., the| pared to $7,845,017 the year be- 
company built a $22 million re-| fore. Working capital was $618,- 
finery at Froomfield near Sarnia. | 558 the end of December, 1954, 
Prought into production in 1952,| compared to $321,927 at the same 
date in 1953. 


Royalite 


Formerly engaged principally 


time Petrolia refinery which stop- | ried gic gal el Fon 


e P 1+ | : ¢ ° 
ped operations when the new unit | gas, Royalite Oil Co, in recent 


went on m., l | 
t steam. Pians call for) years has expanded into the re- 


to 30,000 bbls, daily by 1957 at an| fining, marketing and pipe line 
estimated cost of $3 millions. | elds, and is now rated as the 
largest integrated Canadian inde- 


and a rated capacity of 20,000 
bbls. of crude per day. This took 





‘assets for some $23 millions, On| , Production income is derived 
‘Sept, 1, the offer was accepted. | from its interests in approximate- 
‘Purchase price is about $10 mil-| /Y 350 oil wells and from some of 
| lions in cash and 540,000 shares of | #8 100 gas wells in Alberta, Sas- 
| Canadian Oil. | Ratchewan and Manitoba, The 

Acquisition of Anglo-Canadian | opening up of additional markets 
will provide Canadian Oil with| for natural gas would, of course, 
3,500 bbls. daily from some 177 result in greater revenue through 
p* oducing wells—wholly or partly the bringing into production of 
‘owned by Anglo-Canadian — in gas wells which now are capped. 
Leduc, Woodbend, Golden Spike,| Company also holds 1,970,000 
| Turner Valley, Camrose and other | 2°res of undeveloped lands in the 
‘fields, Anglo-Canadian also holds | 
aagyy alegg BB ape the total, 984,341 acres are held 


| leases, 25,860 acres are gas leases | 
|and 959,800 acres are reservation 
lands. An active program of “~t, 
ploration is being carried out on | 
these lands by the company, alone 


Canadian Oil has these interests 


—At Dec. 31, 1954 Canadian 
Oil held 86,800 $5 par shares of hig 
Interprovincial Pipe Line Co. In| °F 1 association with others. 
1949 when Interprovixcial was| Directly and through wholly- 
formed, Canadian Oil took up| Owned subsidiaries, Royalite owns 
$850,000 par value convertible | 2nd operates four crude oil refin- 


four Western provinces of Can-| 
ada and in the United States, Of | 


several northern states in the | under petroleum and natural ei 
U.S 
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debentures and 1,000 common|eries having a combined daily | 
shares. In the years following | C@Pacity of 17,500 barrels, a nat- | 
most of these were sold profit-| Ural gas cleaning plant with a_| 
ably. capacity of 100 million cu. ft, per | 

—Sun Canadian Pipe Line Co.,| 4@y, an absorption plant for ex- 
was 1ormed in 1953 by Sun Oil| tracting natural gasoline from the | 
and Canadian Oil to operate a| 84S, @ sulphur plant capable of| 
products pipeline from Sarnia| turning out 30 tons a day and a| 
to Toronto, Canadian Oi] owns| Propane gas plant of about 570) 
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3 to 3,000 


Petter type AVA, 6HP., 1 
R.P.M. air cooled engine. 


Represented in: 


St. John’s, Nfld. 
Lunenburg, Nova Scotia 
Montreal, Quebec 


Winnipeg, 
Edmonton, 


7 


From coast to coast, in all 
branches of Canadian In- 
dustry these engines have 
proved their excellence in 
superior performance, de- 
pendable service — and 
easy, economical main- 
tenance. 


They are products of the 
world-famous Associated 
British Oil Engines Group, 
leading manufacturers of 
such famous diesels as 
Petter, Mirrlees, McLaren, 
Meadows, Petter-Fielding, 
National and Vivian. 











If you're in the market for 
a diesel engine for pump- 
ing duty, power genera- 
tion or stand-by equipment 
— look to this famous 





group. You're sure to find 
an engine to fit your diesel 
requirements. 
today, we'll be glad to be 
of assistance. 


800 


For All Diesel, Steam and Electrical Power Requirements 


Manitoba 
Alberta 


Vancouver, 8.C. 


Write us 


5403 











gas, announced 


sharply higher , in 





the Lloydminster area. 


™nralent to $7.09 for the new 6%,company supplied 359 bulk plants 


33° 1/3% of the company,| >arrels daily capacity. ‘sales and production in the six 
, : ,_ pet : Throughput. is now 17,500 bbis. | Pipe lines owned by the com-|months ending June 30, 1955. 
high quality lubricating oils.) owned. daily and can be doubled by| pany carry crude oil from the|Sales of refined products were 
Cost: $13 millions. Opened No- In the Leduc-Woodbend field! addition of pumping stations, it, Turner Valley field to Calgary, | $4,597,012, 71.6% above the same 
vember, 1955. | the company operates a gas con-| was stated early in 1955. ’ | Alta., and from the Smiley field | period in 1954 while oil produc- 


produce 2,000 bbls. per day of| by thet end of 1954. Wholly 





‘addition to its 250,000 acres in| preferred stock. Dividend paid on | which it owns and 987 service sta- 
‘that field, Husky Was carried on|this $50 par preferred was $1.50, | tions, of which 132 are company- 
an exploration program on 2,467,-|75c for each of the two quarters | owned. 

000 acres in Alberta and Saskat-| since the issue. Earnings on com-| Operating profit for 1954 de- 


Constructi f a $4.5 mil chewan. Reserves at that date|mon stock amounted to 20c per| creased to $1,725,673 from $1,913,- 
—Lonstruction of a 2 Mile | 


| servation plant. Its capacity was | 
lions wax plant at Sarnia, Ont.,| increased to 24 million cu. ft. of | 


with a capacity of 35 million Ibs. | 


ed this year. 
—An investment on 
crease octane ratings of com- 
pany gasoline. 
new 


13,500-bbis. daily 


new | 
equipment of $5 millions to in-| 


In September of this year,|in Saskatchewan to the Inter- | tion was 90% up. 


Canadian Oil offered $30 millions| Provincial pipe line. 


1,248 bulk plants throughout Can- | maturing Jan. 1, 1976 in order to | 56-mile pipe line from the Inter- 


stations. 


panded. 
At the end of 1954, the company 


| 
| had reservations, options or leases 


capacity catalytic reformer t0| on 26 million gross acres in the 


replace the present thermal unit | western proyinces, Yukon, NWT, 


at Sarnia; 
Sept. 1956 

—Capacity of the Montreal re- 
finery fluid catalytic cracker 
boosted from 46,000 to 60,000 
bbls. daily; completed March, 
1955. 

—New refining 


due for completion 


facilities in 


Halifax costing $25 millions with | 


a capacity of 41,600 bbls. daily; 
to be completed early in 1956. 
—A gas processing plant cost- 


ing approximately $3 millions to | 
handle the gas obtained with oil | 


production in the Redwater field 
to be erected in the town of 


Redwater; to be completed by | 


the end of 1956. 

For the first nine months of 
this year, consolidated net profit 
was estimated at $42,521,632 or 
$1.42 per share, compared to 


$41,324,775 or $1.38 per share in| 
the same months last year. Con- | 


solidated net profit for the whole 





and Ontario. Its exploration ac- 


tivities which once sparked the 


Leduc and subsequent big strikes 
are extensive every year. In 1954, 
71 exploratory wells were drilled 
in Western Canada and 47 rela- 


tively shallow exploratory wells 


in Southeastern Ontario, Eleven 
discoveries resulted in Saskat- 
chewan and Alberta and four in 
Ontario, the most important of 
which was at Bickford. 

At Oct. 31, 1954, the company’s 
estimated net crude oil reserves 


| totaled approximately 700 million 


bbls. Net natural gas reserves 
were estimated at 1.2 trillion cu. 


Cdn. Oil Cos. 


Canadian Oj] Companies, with 


' feet. 


help finance the: purchase of| katoon refinery. 

Net recoverable oil reserves are 
$12 million 4% serial debentures estimated to be in excess of 52 
, were sold privately. million bbls., including 38 million 
| Sales in 1954 set a record of} bbls. of light gravity crude. Nat- 
over 272 million gal. compared) ural gas reserves are estimated 
to 260 million gal. in the year be-| at approximately 300 billion cu. 
fore. Dollar sales were $58.5 mil-| ft. 

|lions compared to $56.2 millions} Operating revenue jumped to 
in 1953. This year sales volume is| $14,754,657 for 1954, reflecting the 
running well ahead of last year’s,,; company’s wider interests. Fig- 
reports Canadian Oil President! ure for 1953 was $8,539,969. Net 
Harold Rea. profit for 1954 was $792,164 as 
to meeting its own needs, is now| Vious. Working capital was $3,- 
processing and canning motor il 040,891 at the close.of 1954. 


for other retailers. Expanded | s 
Husky Oil 


| facilities will make two or three) 
lines of special] greases which will | Husky Oi] and Refining Ltd., a 
leading producer and refiner of 


‘represent 65% of total grease 
black crude oil and a growing 


| Sales. 
producer of light oil and natural 





Consolidated net profit for 1954 
| was $1,845,124, over 21.8% greater 
(than 1953’s $1,514,901. In 1954, 


An 80% | 


gas per day in 1952. Imperial has | of 4% sinking fund debentures| Stock interest is also held in a| 
of wax per year; plans announc- | | 


The Montreal plant, in addition | against $735,784 the year pre- | 


These increases are due to 
‘higher sales from the Lloydmin- 


| ada and supplies 9,220 service | redeem existing funded debt and | provincial line to Royalite’s Sas- | ster refinery and the addition of 


During 1954, 294 bulk | 
| plants were modernized and ex- | Anglo-Canadian assets, A further | 


‘the Fort William and Moose Jaw 
refineries, as well as to the pvr- 
chase and development of oil- 
bearing properties. In this six- 
month period, the company pro- 
cessed 1.7 million bbls. of crude, 
almost a 50% increase over 
throughput in the same months 
‘last year. Combined daily 
throughput capacity of all three 
| refineries will be 15,500 bbls. 
‘when current modernization and 
expansion programs are complet- 
ed. Husky bought the Moose Jaw 
‘refinery from Trans Empire Oil 
Ltd., in November, 1954, and a 
month earlier had acquired from 
Riverlake Oils Ltd., the Fort Wil- 








liam refinery and marketing out- 
lets in the area. 

By Oct. 1, 1954, the company 
owned or had interests in 328 


‘wells producing heavy gravity oil | 


were estimated at 5.3 million bbis,| share, dropping from 27c a year|578 the year before. This was 


of light oil developed, 1.7 million 
bbls. undeveloped; 12.7 million 
bbls. heavy-grade oil developed, 
7.5 million bbls. undeveloped, Gas 
preserves are 30.7 billion cu. ft. 
developed and 13.4 billion un- 
developed. 


During 1954, the company 
spent $8,111,000 acquiring oil 
properties or adding to or im- 
proving refineries, expanding 
marketing facilities and retiring 
debentures. In 1955, it is expected 
$2.5 millions will be expended to 
gain market outlets and add to 


refinery capacity. Another $1 mil-| 
be spent developing 


lion will 
proven gas an@ oil 
owned by the company. 

Consolidated gross profit for the 
year ending Dec. 31, 1954, was 


properties 


| are. 
| North Star Oil 


| North Star Oii Ltd., which re- 


fines and distributes gasoline and | 


petroleum products throughout 
the Prairie Provinces and North- 
western Ontario opened a new 
12,000-bbls.-a-day refinery this 
year in St. Boniface, Man. The 





company’s old refinery with a) 
capacity of 4,500 bbls, daily has| 
been moved to Grand Prairie in| 


the Peace River area to facilitate 
marketing operations in that field. 

Capital expenditures of $1.5 
millions were made during 1954 
of which $826,000 went into com- 
_pany-owned service stations and 
$517,000 into bulk plant additions. 
|Refinery construction amounted 


| due, President Manning states, to 
the limitations of the old refinery, 
not to the loss of business. 

Net profit last year increased to 
$895,153 from $644,677. Deprecia. 
tion increased to $573,402 from 
$562,849 and interest increased to 
$204,898 from $82,750. No de- 
preciation was provided in 1954 
accounts for the refinery under 
construction and the company 
plans to claim for income tax pur- 
poses for 1954 capital cost allow- 
ances to the extent of the current 
year’s come otherwise taxable. 

Earnings per share were $322 
on class A before participation 
and $2.08 after participation in 
1954. Earnings per common 
share increased to $1.48 from 
$1.07. Dividends on the class A 
at the rate of 60c per share per 














$9,725,017 compared to $8,007,351 | to $6.4 millions and that together | annum have been paid regularly 
im 1953. Net profit in 1954 was) with land acquired in St. Boniface | since the initial quarterly share 
$901,972 as against $529,736 the for $275,000 brought additions to|of 15c per share was paid on 


year before. 


In 1954 earnings were equiv-| lions. 


capital assets in 1954 to $8.2 mil- 
By the end of 1954, the 


| 


Mar. 15, 1954. No dividends are 
paid on the common stock. 





$1,140,000 income taxes were de- 
ferred through claiming addition- 
'al depreciation for tax purposes. 

| Earnings per share were $23.06 


headquarters in Toronto, is en-/0nm all classes of preference stock 
gaged in the refining, distribution | and $1.38 on common stock, This 


and sale of gasoline, motor oils, 


compares with $18.94 and $1.06 in 


ee _ 


- 


of 1954 was $49,582,585 or $1.66, lubricating and industrial oils, 
per common share. The year be- | grease, kerosene and several] oil 


ee 


| 1953. Dividend rate of 60c per 
share per annum was established 
with a quarterly share of 15c per 
share on May 14, 1955. Previous 
' dividend was 50c per share per 
annum with quarterly payments 
of 12%4c per share. 


Wainwright Prod. 


Wainwright Producers and Re- 
finers owns and operates a crude 
oil refinery at Wainwright, Alta., 
having a daily capacity of about 
3,800 bbls. Company also owns 
one oil and two gas wells and has 
a half interest in more than 30 
oil and three gas wells, all in the 
Wainwright area. The gas wells 
are capped. 

A development program °: in- 
volving the drilling of 20 wells 
is under way in the same area. 
From July 1 of this year to No- 
vember, 15 wells were success- 
fully completed without any dry 
holes being encountered. The 
project is being carried out by 
the company and its parent, 
_American Northland Oil Co. 
Gross proven oil reserves in the 
area, owned jointly by the two 
/companies, are estimated at 5,- 
606,626 bbls., while a further 4,- 
284,000 bbls. are estimated as 
probable. Grade of the oil varies 
from 21.4 to 23.9 degrees API. 


Reliance Pete. 


Reliance Petroleum Ltd., with 
head office in London, Ont., 
wholesales and retails petroleum 
products in Ontario. The com- 
/pany’s marketing divisions are 
situated in Hamilton, London and 
Toronto and bulk plants are plac- 
ed in Aylmer, Chatham, Essex, 
Lendon, Owen Sound, Paris, 
Petrolia, Seaforth, Simcoe, Stay- 
ner, St. Catharines, St. Thomas, 
Tavistock, i meee and Wood- 
stock. 

Until 1949, the name of the 
company was Crown-Dominion 
Oil Co., and during. that year, 
Reliance expanded operations by 
taking over McManus Petroleums 
Ltd., and Thayers Ltd. 

Net profit in 1954 reached 
$440,471, up slightly from 1953's 
total of $437,245. Earnings per 
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Oil Exploration 


and 
Development 


At Imperial Oil, research begins where oil is found. It follows through every operation 


by which this versatile and essential material is turned into products which increase the 
productivity and comfort of Canadians. 


To serve its men in the oil fields, Imperial recently opened a new Research and Technicatl 
Service Building at Calgary. Here may be found the skeleton of a tiny shell-fish 300 million 
years old being identified by microscopic examination, rock samples being tested to 

assist in calculating quantities of oil contained in a formation a mile below the earth’s 
surface, and delicate electronic recording devices being assembled to exacting specifications. 
Behind all this work is the steady purpose of conservation: to improve the odds in 

finding oil and to get more of it out of a field once it’s found. 





Imperial Oil was first in the field of petroleum research in Canada. The laboratories 
which it opened at its Sarnia refinery in 1924 continue to be the largest petroleum research 
centre in the country. Out of these laboratories have come new processes which have 
benefited Imperial’s customers and the country as a whole ,, . and new products which 
are tador-made for Canadian climate and Canadian needs. 


CENTRAL EXPLORERS. 
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IMPERIAL OIL LIMITED 
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Gas Girds For 
Energy Battle 


Here Is Anatomy of $850 Million Pipeline Networks 
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By W. L. DACK 

The year 1956 could be the most eventful 
in Canada’s natural gas history. Next spring 
could see construction start on two major 
gas pipelines projects. Together the jobs 
could add up to a total expenditure of close 
to $500 millions. 

The pipelines will usher in a new era, 
because access to large markets will free gas 
for the big battle in the Canadian energy 
market. 

The last major barrier to be cleared—and 
it is a formidable »one—is U.S. Federal 
Power Commission approval for certain gas 
export-import provisions inherent in the 
over-all pipeline programs. Without this 
both projects, as now conceived, would fail. 

Recent Washington approval on ‘imports of 
Canadian gas into the U.S. Pacific northwest 
means construction of a long-proposed $142 
million, 650-mile gas pipeline down through 
B. C. to a point on the international boundary 
near Vancouver. The big inch line of West- 
coast Transmission Co. will pipe Peace River 
gas to B.C. and U.S. markets. 

The other and bigger project — piping 
Alberta gas via an all-Canada rpute to East- 
ern Canada—is a very different proposition. 
Strong opposition is lining up in U.S. The 
all-important hearings before FPC are sched- 
uled to start this month in Washington. To 
get started on the construction job next 
spring, a favorable decision will have to 
come out of Washington before May. 

Two major developments in the trans- 
Canada picture in recent weeks have con- 
siderably enhanced its chances: 

Ottawa’s decision to form a Crown com- 
pany to build the rugged $118-million 
Manitoba-Ontario stretch of the all-Can- 
ada line. For economic analysis, see p. 58. 

Entrance of the big Tennessee Gas 
Transmission Corp. of Houston, Texas into 
an equity participation in the trans-Can- 
ada undertaking. 


The Over-all Canadian Plan 

Here briefly is the skeleton plan of the big 
$350-million trans-Camada project—probably 
the most elaborately integrated gas pipeline 
in history 

—A 2,250-mile “big inch” pipeline would 
transport gas from western gasfields across 
the prairies to Winnipeg, thence north of the 
Great Lakes to a point in Northern Ontario 
(likely Kapuskasing) 

—A branch line from Winnipeg would 
run south to Emerson, Man. on the inter- 
national border. This would feed gas into 
the proposed 1,250-mile pipeline of Tennes- 
see Gas Transmission Corp 

—A smaller diameter 
with the presently operating Niagara-To- 
ronto section of the trans-Canada system 
(built last year) from the Northern Ontario 
terminus, 

—The Niagara-Toronto 
extended to Montreal. 

It is planned to complete construction of 
the entire system in two—or at most three 
—construction seasons. For 1956 plans are 
eto build the 700-mile-long section from 
Eastern Alberta to Winnipeg and the 325- 
mile Toropto-Montreal section. 

In 1957*the second major section—from 
Eastern Manitoba to Ontario — would be 
completed. Also the branch line from Win- 
nipeg to Emerson. 


line would connect 


section would be 


So hopeful are Trans-Canada Pipe Line 
officials of gaining Washington’s approval 
by next spring that they have already con- 
tracted for necessary pipe for both 1956 
phases of the job. 

But since financing of the whole trans- 
Canada pipeline scheme as now envisaged 
is‘entirely dependent on export and import 
pians involving Tennessee Gas Transmission 
Corp. anything might happen. TGT offers 
the big market that will make the Alberta 
tc Winnipeg section of the line financially 
possible. It also will provide the gas neces- 
sary for the Toronto-to-Montreal extension 
of the present Niagara-Toronto pipeline. In 
more detail it has contracted to import 
200 million cu, ft. of gas daily from Trans- 
Canada at Emerson, Man. At the same time 
it will export to Trans-Canada at a Niagara 
crossing point up to 90 million cu. ft. of 
Texas gas until Western Canada gas is avail- 
able in Ontario and Quebec 

Tennessee Gas and its newly created asso- 
ciate, Midwestern Gas Transmission Co., 
have filed applications with FPC seeking 
approval to import gas from, and export it 
into, Canada. And first tangible evidence of 
the strong opposition facing the plan emerg- 
ed from a recent meeting of anti-gas pipe- 
line forces in U.S. They include an imposing 
array of coal and railroad interests. 

The mostseffective opposition, however, is 
expected to come from a group of midwest 
U.S. gas companies who will claim that 
Tennessee and its associate propose to in- 
vade their territory to construct an unneces- 
sary duplicate pipeline system 

This opposing group will be spearheaded 
by Northern Natural Gas Co. of Omaha, 
Neb., which had previously contracted with 
Trans-Canada for large gas imports to feed 
its planned pipeline extensions. The contract 
was allowed to lapse when the Trans-Canada 
project bogged down this year. If any ami- 
cable deal can be arranged between Ten- 
nessee and the opposing group, chances of a 
1956 start on the trans-Canada pipeline will 
be immeasurably brightened. 

Despite strong doubts among many key 
government figures in this country, Trans- 
Canada officials profess confidence that FPC 
approval will be forthcoming for the Ten- 
nessee Gas proposal—and in time to enable 
a 1956 start-on both phases of the pipeline 
program. Recent firm purchase commit- 
ments on some 1,000 miles of pipe provide 
some measure of insurance against prolong- 
ed pipeline hearings before FPC. 

Considerable reliance seems to be put upon 
the support of the U.S. Administration to 
this high-ranking Canadian project. Cautious 
observers fear, however, that this is being 
exaggerated. 

There is no doubt that the willingness of 
some in Ottawa to await results of present 
applications before FPC—before even con- 
sidering any alternative plans—stems from 
Tennessee Gas Transmission’s excellent re- 
cord of successful applications before FPC. 
Tennessee President Gardiner Symonds has 
built up a strong reputation for pipeline 
“savvy” when it comes to putting together 
an impressive pipeline deal. 

Nevertheless, there is a strong feeling 
among certain Ontario government and gas 
authorities that an alternative pipeline pro- 
posal should be planned now so that it can 
be put into action quickly if the FPC hear- 


i Estimated Gas Reserves | 
| 16 trillion eu. ft. 


ALBERTA 


L @ Calgary 
\ = ” 
Princess Gas Field y | Tr 


—_— ( 


IDAHO 


UTAH 


San Juan Basin 
Gas Field 


Vallance? Cae anal iai yi 


ARIZONA 


| MANITOBA 
| SASKATCHEWAN | 


| 


’ 
From Princess Fie 
‘Winnipeg by Fall of 1 





MONTANA 


PEL Nt 


Lao Teena 


WYOMING | 


‘ NEBRASKA 


pace NS 


COLORADO INTERSTATE GAS 


4 COLORADO KANSAS 


AN ' 
\ 


L 
3 -) 
NEW MEXICO 


ti PASO NATURAL 


TEXAS 


—- mf 
al 


‘ 


/ 


ONTARIO 


From Winnipeg te Toronto 
by Earty 1958 


Timmins 


7 


- Wy 


lf i, Gy 


NSUMER 


4 “Mth 
Z Ye 
7 


| 
| 


—_-__ 
——— — 
—————— —- 


y , 
IM hb), es Vr 





ings drag out. The popular alternative plan 
with Queens Park is that the Crown com- 
pany should build the entire pipeline—right 
from Alberta to Ontario. In this way the 
whole pipeline program could be removed 
from FPC’s life-and-death grasp. If the 
Washington approval «ventually came, well 
and good. 

The big break this year that enabled pipe- 
line officials to finally ‘jell’ pipeline pro- 
gram into shape to enable Tennessee to go 
before FPC, was Ottawa’s decision to form 
a Crown company that would finance the 
difficult Manitoba-Ontario section of the 
line. 

Agreement was reached recently between 
the Ontario and Federal Governments and 
Trans-Canada Pipe Lines on important de- 
tails of the proposed Ontario bridge to be 
financed by the Crown corporation. The 
Ontario Government will provide $35 mil- 
lions toward building the rugged, $118-mil- 
lion stretch, the Federal Government the 
remainder. Annual rental to be charged 
Trans-Canada on the Nogthern Ontario 
stretch is such as to fully recompense the 
Crown company for its capital investment 
plus a fair return on its investment over the 
25-year lease. | 

Trans-Canada has been given an option 


a 


to purchase the line at any time—in fact a 
strong incentive has been provided in rénta! 
setup. The purchase price is to be the total 
capital cost to the Crown corporation, minus 
credits to depreciation arising from rental 
payments. 


Financing the Pipeline 


Despite the entrance of Tennessee Gas 
Transmission—and possibly Canadian Gulf 
Oil (wholly owned Canadian subsidiary of 
Gulf Oil, U. S.)—into the ownership picture, 
the Federal Government is expected to insist 
that at least 50% of the common stock of 
Trans-Canada Pipe Line Co. be offered in 
this country. 

When the public financing of about $47 
millions of common stock money will be 
made, the difference between the amounts 
already put up by sponsors in various ex- 
penditures to date (possibly as high as $13- 
$14 millions by that time) and the total, will 
be offered in the Canadian market. 

Common stock is expected to represent 
some 20% of total financing of the $232-muil- 
lion Trans-Canada section of the line; bonds 
and possibly a secondary security will make 
up the remaining $185 millions. 

Signing of a léng-term gas-purchase con- 
tract with Canadian Gulf Oil in mid-October 


was a major forward step in the trans-Can- 
ada program. This amount, along with other 
purchase deals completed earlier, provides 
Trans-Canada with approximately 60% of 
the company’s requirements. Further con- 
tracts expected to be signed in next couple 
of weeks would bring this proportion much 
higher. The contract with Canadian Gulf 
calls for purchase of a minimum of 100 mil- 
lion cu. ft. of gas daily during first year, and 
a minimum of 170 million cu, fé. daily each 
year for remainder of 25-year contract. ‘ 

The Pincher Creek field from which 
Canadian Gulf will derive its gas has 
presently known gas reserves estimated at 
three trillion, 100 billion cu. ft. 

Recently Trans-Canada has been granted 
rights by the Alberta Petroleum & Natural 
Gas Conservation Board to boost peak daily 
delivery by 80 million cu. ft. to 620 million 
cu, ft. daily. Four trillion, 350 billion cu, ft. 
of gas has been granted Trans-Canada for 
its export. This may be upped further by 
the Conservation Board. 

Trans-Canada sales officials have closed 
three major gas sales contracts: one with 
Tennessee Gas Transmission; one with Union 
Gas Co. of Canada and one with Winnipeg 
Central Gas. At the same time, company 
sales officials report real progress toward 
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other contracts with a number of other 
utilities in Western and Eastern Canada. 


As expected in multimillion dollar deals 
involving 25-year contracts, bargaining is 
keen on both sides. The utility companies 
are anxious to secure the best growth 
arrangement possible for their individual 
franchise areas. 


In many Ontario municipalities no official 
bargaining body has yet emerged, so that 
Trans-Canada hasn’t been able to push sales 
in these areas. The competition for securing 
municipal franchises in Ontario has been 
particularly keen and Lakeland Natural Gas 
in Central Ontario and Northern Ontario 
Natural Gas in the northern part of the 
province have been successful in signing up 
a number of municipalities. The Ontario 
Fuel Board has the final say in sanctioning 
of these deals. 


The all-important gas grid system im 
Alberta that will gather the gas from the 
different producing fields and deliver to the 
western terminus of the trans-Canada line 
will be 547 miles in length and cost an esti- 
mated $47 millions. Pipe sizes will range 
from 6% in, to 34 In. It is planned to com- 
plete the line in two construction seasons, 
with line operations to start by Nov. 1, 1956. 





Ss This Business R 


How Petroleum Industry 
Enriches Our Lconomy 


By FRANK KAPLAN 


For one idea of the size of Canada’s 
burgeoning petroleum industry, consider 
this: every day of the year, including Sun- 
days and holidays, the industry pays out 
$5.4 millions for supplies and manpower. 

Importance of this staggering statistic lies 
in this fact: at least $1 million of that daily 
total pays for made-in-Canada goods. It’s a 


significant sales fillip to {Canadian manufac- 
turers of everything from screw drivers to 
oil rigs. 

Since the discovery of the Leduc field in 
1947, the Canadian oil and gas business has 
mushroomed and in its growth has literally 
pulled up a major part of Canadian business 
by its own bootstraps. 

The industry ranks near the top as a user 


uns at $5.4 Million Daily Pace 


of Canadian products despite its demands 
for highly specialized equipment. Its growth 
has led to the development of a host of 
new Canadian industries to help supply its 
needs. 


At the present time, petroleum industry 
authorities estimate that some 65% of the 
$1.5 billion to $2 billions spent in all phases 
of operations is spent in Canada. This in- 
cludes 45% of Canadian needs of crude oil 
— and wages and salaries paid employees. 


Canada supplies some 85% of goods pur- 
chased by the petroleum industry worth 
from $400 millions to $450 millions a year. 
This would include purchases of goods from 
Canadian subsidiaries of U. S. and other 


Canada’s Share of Oil Industry Dollar 


i 


Out of every dollar spent by the oil industry on 
goods, here is the part spent in Canada: 


Exploration clack ace aaiallan 
Manufacturing facilities 
Pipelines » Wels oes Oe 
Service stations, etc. ....... 
Transport equipment 
Gas division 


$ 


0.64 


foreign firms which would be made outside 
Canada. 


Purchasing officials in major oil compan- 
ies estimate that over-all foreign content of 
Canadian-purchased products they buy is 
about 10%. This would indicate that Cana- 
dian manufacturing plants collect some $400 
millions annually from ‘oil and gas com- 
panies. 

Cash registers are likely to bulge even 
more in Canada as oil industry demands 
expand. It will become more economic for 
manufacturing firms and suppliers to make 
an even greater proportion of the highly 
specialized and expensive equipment required 
by companies like Imperial, B-A Oil, Shell 
and the many other firms in the industry. 

In pre-war days, a large majority of oil 
industry needs came from outside Canada. 
But, oil and gas experts say it will only be 
a few more years until Canada wil] be able 
to supply almost all of the industry’s needs. 


Purchases of supplies by the oil and gas 
industry in any single year to a large de- 
gree depends on expansion programs of the 
companies. A project like the Trans-Canada 
Pipe Line can add hundreds of millions of 
dollars to expenditures. Or a concerted and 
widespread refinery expansion can result 
in heavy imports of foreign materials. 


Current Buying Breakdown 


At the present time, the experts estimate 
that industry purchasing in Canada breaks 
down something like this: 


—78% of the money spent on explora- 
tion, drilling and production equipment. 
—64% of the money for manufacturing 
facilities. 
—50% 
—98% 
facilities 


of expenditures on pipelines. 
of money spent to add to retail 
like service stations. 
—90% of transportation equipment. 
—75% of the money spent on the gas 
end of the business. et 

Altogether, it is estimated that some 10,000 
Canadian businesses share in spending by 
the oil and gas industry. With needs ranging 
from canned soup for exploration crews in 
the Northwest Territories to $100,000 diesel 
units for pumping stations, the country gen- 
eral store as well as engineering firms 
benefit. 

The oil companies, generally, follow a 
policy of buying from local sources. 

The oil industry is probably the most 
automated business in the world. It is esti- 
mated that some $35,000 of equipment is 
needed for every man on the job, This means 
that major benefit of growth in the industry 
occurs in making jobs in the companies that 
supply oil and gas firms. 


Needs of the oil and gas industry since 
Leduc have meant establishment of many 
new companies making products new to 
Canada as well as expansion of older firms. 

One of the best known examples of how 
the oil development has helped other in- 
dustry is the expansion of plants to make 
large diameter pipe. Yage-Hersey Tubes at 
Welland was the first Canadian company to 
enter this field when the Interprovincial 
Pipe Line was built. Now there are four 
other companies planning plants and Page- 
Hersey is reported considering an adgitional 
mill so that it can supply the Trans-Canada 
gas project. 

Expansion of refineries to meet demand 
from Canadian users of petroleum products 
has brought many steel fabricating firms into 


the business of supplying the oil industry. 


Companies like Dominion Bridge, Horton 
Steel, Toronto Iron, Bridge & Tank are en- 
joying sizeable chunks of business through 
supplying oil refinery equipment and tank- 
age. Yet, say Oil industry buyers, in prewar 
years it was impossible to obtain a good-size 
pressure vessel in Canada. 

Development of pipelines as a method of 
moving oil and gas has sparked Canadian 
manufacture of stationary diesel engines. 
Prior to the Interprovincial project, there 
were no stationary diesels made in Canada. 
Now, Dominion Engineering can supply a 
200,000-hp. unit for a price tag of around 
$100,000. 


Oil Firms Use Paper Too 


Even in such taken-for-granted products 
like paper boxes, the oil and gas industry is 
a Major customer of Canadian manufac- 
turers. One integrated oil company buys 
some $1 million worth of paper cartons a 
year, in addition to the mountains of busi- 
ness forms necessary to operate on a nation- 
wide basis. 


And despite the development of pipelines 
for moving oil, steel fabricators are enjoying 
increased business making tanks for home 
use to store oil instead of steel drums. 
Growth in manufacture of tin cans has been 
sparked to a major degree by the oi] indus- 
try with a single major company using 4s 
many as three million a year. 

The past five years has seen a tremendous 
expansion in the valve industry in Canada 
to supply pipeline and refinery needs. The 
same has occurred in pumps, in enamels for 
coating pipelines and in the manufacture of 
giass wrap. : 

Because of the cesire of Canadian oil and 
gas companies to obtain their supplies m 
Canada, many foreign firms have established 
manufacturing plants. These new firms in- 
clude Rockwell Manufacturing which makes 


meter equipment; Byron Jackson turning 
out pumps; Manning, Maxwell & Moore 
making instruments; Gates Rubber making 
hose; Koppers Co. making pipeline enamels 
and Fiberglas making glass wrap. 


And there are plants under construction 
now that will soon make products to displace 
imported items. 


Plants being built by Ethyl] of Canada and 
Davidson Chemical will supply vital 
chemicals that previously have been import- 
ed. Ethyl will turn out that anti-knock com- 
pound—tetraethyl lead—that goes into your 
gasoline. Davison Chemical will ,make 
catalysts for refineries. 3 


And recently, another major supply gap 
was filled by Canadian Chemical which in- 
itiated production of methylisobutylketone, 
a vital ingredient in the manufacture of oil 
lubricating products. Plants are also making 
petroleum additives for the first time. 


But when these new projects are com- 
pleted, one major gap will remain—drilling 
equipment. It is expected that when pipe 
mills are built, almost all pipe and casing 
used in drilling wells will be Canadian- 
made, but there are many vital parts in a 
drilling rig which it is not practical to make 
here. 


Rigs, oil industry spokesmen point out, are 
largely self-contained units. And other 
drilling production equipment like “Christ- 
mas trees” vary to so great an extent that 
only companies dealing around the world can 
afford to turn them out economically. The 
United States now leads the world in supply 
of such equipment. 

The government recognizes the difficulty 
of making particular drilling equipment in 
Canada and allows it to be imported free of 
duty and sales tax. The feeling is that the 
lower the cost of such equipment to the oil 
and gas industry, the more exploratory and 
development work they will undertake and 
the quicker our natural resources will be 
developed. 

This direct buying of the oil and gas in- 
dustry illustrates one of the impacts the in- 
dustry has on Canada, Oil and gas has meant, 
and will continue to mean, a surge of eco- 
nomic development on the prairies. Manu- 
facturing companies have mushroomed to 
cash in on the prosperity of the west. 

Steel and lumber have been needed for new 
office buildings and homés. Growing popu- 
lation has meant bigger sales of cars and 
appliances. More jobs and more money has 
accrued to other parts of Canada that helped 
feed the growth of the western oil industry. 

To the experts who occasionally stop to 
analyze the widespread ramifications of the 
discovery of oil, Leduc has become one of 
the landmarks of Canada’s economic history. 
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This Brings the Gas Pipeline Into Focus 


Here’s the Expert Advice Ottawa Got On Economics of Project 


What is the economic feasibility of a trans- 


Canada gas pipeline and particularly the proposed 
Northern Ontario “bridge”’ section to be financed 


by a Crown corporation? 


| 


Before entering into an agreement between 


the Federal Government 


and Trans-Canada Pipe 


Lines to provide $35 millions toward financing 


the Ontario “bridge” section of the line, Ontario. | 
government authorities sought expert advice on 
the economics of the whole gas pipeline under- 
taking. Here are the highlights of that study as 
done by the accounting firm of Clarkson, Gogdon 


& Co., Toronto: 





The plan for building the pipe-, 


line (across Northern Ontario) 


proposed appears to be economi-_| 
cally feasible if the company is 
able to carry out the work on the 
timetable which it has laid out. 
However, in view of the many 
existing uncertainties the com- 


with government assistance as} 





pany may well be unable to! 
achieve its timetable. | 


’ 


It also appears that an all gov-| 


ernment-owned pipeline would be | 
economically feasible even though 


no sales were made to the United | 
States. However, because of the| 


problems inherent in government | 
ownership of a pipeline, it would 
undoubtedly take a considerable 
length of time for the several 





governments interested in the 


project to reach agreement on| 


the terms of a joint government. 
undertaking. 

In view of the shortness of time, | 
therefore, the only chance for| 
commencement of the line in 1956 | 
seems to lie in proceeding with| 
the present proposals. A decision | 
to do so should facilitate the com- 


pany’s negotiations with other} 


parties, but it should be pointed) 
out that the proposed agreement) 
of the governments to participate | 





—Issue first mortgage bonds. 
April to October 31, 1957: 


—Complete construction of. 
main pipeline from Winnipeg to 
Toronto ~unction. 

—Construct 


lateral to Sud- 


| 





bury. | 

—Construct lateral to Ottawa, | 
if not done in preceding year. | 
By October 31, 1957: 

—Obtain approva] of FPC 
necessary to permit export of 
gas at Niagara. 

—Agree with Tennessee Gas 
Transmission Co, on quantities | 
of gas to be exported in coming 
year and price to be paid by 
Tennessee for gas. 

—Commence service to 
tario markets and Niagara. 

Uncertainties in Timetable 
Major uncertainties in the com- 

pany’s timetable are as follows: 
(a) Its ability to persuade pro- 
ducers to commence development 
work and to persuade the Alberta 
‘Gas Trunk Line Co. to order pipe 


On- 





for construction before receipt of | 


\the U.S. Federal Power Commis- 


sion permits as noted hereunder. 

(b) Its ability to obtain from 
FPC by April 1, 1956, the neces- 
sary permit to export gas to the 


by no means assures the success| United States, at Emerson, Man. 


of the company’s plans. It would, | 


therefore, appear desirable that 
further consideration should be. 
given to the development of a 
plan of action to be adopted in| 
the event that the company’s) 
plans should fail. 


The real evidence of the com-. 
pany’s ability to carry out its) 
obligations and complete the) 
pipeline as a whole will be in the, 
completion of firm arrangements | 
for the financing of the whole of | 
the expenditures to be under-| 
taken by the company. 

The over-all cost of the project 
is estimated -at approximately | 
$375 millions of which the North- 
ern Ontario section represents an 


; 


} 


approximately $257 millions to be | 
financed by the company. if the | 
company is unable to produce 
evidence satisfactory to the Gov-| 
ernment of Canada that it has 
arranged for its complete financ- 
ing before May 1, 1956, the Crown 


(c) Its ability to obtain from 
FPC by April 1, 1956, a permit for 
the import of gas at Niagara. 

(d) Its ability to complete be- | 
fore May 1, 1956, arrangements | 
for financing the line. 

(e) Its ability to obtain FPC 
permit for the export of gas at 
Niagara by October 31, 1957, and 
the willingness of the Tennessee 
Gas Transmission Co, to accept | 
the quantities of gas contemplat- | 
ed in the company’s estimates. | 

When all the difficulties are 
taken into consideration, there is 
room for doubt that the complete 
timetable will be achieved. 


Economic Feasibility 


| . —— 
The company’s program de-| correct. However, for purposes of; The income projection contain- 
estimated $117 millions, leaving | pends in large part for its success| illustration we have taken the| ec in Schedule A makes no allow- 
upon the export of considerable | company’s estimates of “probable” | ance for additional costs resulting 

'sales as the basis for an income|from delay and is based on 
projection shown in Schedule A, | “probable” sales 


quantities of gas to the United) 
States. The Tennessee Gas Trans-_ 
mission Co, has contracted to pur- 
chase 200,000 mcf daily at Emer- 
son, Man., commencing in the 
autumn of 1956, and it is proposed 





Trans-Canada’s Financial Outlook 


TRANS-CANADA PIPE LINES LIMITED 
INCOME PROJECTION FOR THE SIX YEARS ENDING OCTOBER 31, 1957 TO 1962 


Revenues from sales of gas 


Operating 
Cost of c 
Other op: as and maintenance . 
Rental payment to Crown Corporation 
General taxes 
Income taxes 


Utility operating income 


Interest: 
First mortgage bonds 
Bank loans ........ 
Subordinated debentures 


Amortization of debt discount and expense 


Less interest charged te construction 


Net income . Loe O en b.weeseeen 
Times gross interest payments earned: 
After depreciation and income taxes 
Before depreciation and inceme taxes 
Estimated rate base 


Percent utility operating income to rate base 


Note: The above income projection is based upon similar projections in the Company's report dated Sept. 22 1955 but © 
differs therefrom in the following respects: 

(1) The Company's projections: cre based in whole or in part on estimates of minimum 

of sales, while the above projection is based on estimates of 


1957 


$21,576 


$12,549 
1,225 


502 
$14,276 
4,209 
$18,485 
$ 3,091 
$ 3,713 
1,500 
2,585 
125 

$ 7,923 
2.745 

$ 5,178 
$ (2,087) 
122,000 
2.5% 


1958 


$56,506 


$23,058 
5,045 
6,403 
1,617 


1959 


1960 


1961 


{In thousands ef dollars) 


$70,149 


$28,056 
5,450 
8,571 
1,650 
3,082 





$36,423 
8,999 


$46,809 
9,327 





$45,122 


$56,136 





$11,384 


$14,013 








$10,147 
242 


$10,042 





$ 9,905 


$10,012 





$ 1,479 


1. 
2. 
258,000 


4.4% 


‘probable’ 


$ 4,001 
1.4 
2.6 

259,000 
5.4 


%, 


sales. 


$79,856 


$33,545 
5,831 
9,615 
1,688 
4,687 


$55,366 
9,327 


$64,693 


$15,163 


$ 6,840 
2,585 
137 


$ 9,562 


$ 9,562 


$ 5,601 


1.6 
3.1 
250,0 
6.1 


‘“toke or poy 


$81,062 


$34,104 
5,831 
9,978 
1,688 
5,017 


$56,618 
9,327 


_ 


$65,945 


$15,117 


$ 6,390 
2,585 
137 


$ 9,112 
$ 9,112 
$ 6,005 
17 
3.2 
241,000 

6.3% 


levels 


(2) As @ result the above projection allows for the higher costs attendant upon the earlier completion of 
compressor facilities required te handle the higher volume of sales. 
(3) The Company's projections do not show the full interest cost on its securities but rather show only the 
opproximate amount of interest which would not be capitalized. 

costs and alse the credit to income fer interest capitalized. 

{4} The Company's figures for income taxes are based on the assumption that income taxes would be held 
to a minimum by claiming for tax purposes depreciation in excess of the amounts written on the books. 
While in practice the company undoubtedly would hold down its taxes in this way, the result would only 
be te defer taxes te later years when the depreciation allowance was used up. 


of income earned 


this assumption is made above. 


WHOLLY-OWNED GOVERNMENT PIPELINE 
INCOME PROJECTION FOR THE SIX YEARS ENDING OCTOBER 31, 


Gross revenues .... 
Operating expenses: 
Cost of gas 


Other operations and maintenance 
General taxes ...... 


Amount available for depreciation 


Depreciation at 3'%% of cost .. 





1957 


1958 


1959 


1960 


The above projection shows full interest 


Accordingly a truer picture 
in o yeor is given if the income tax figure is based on the depreciation actually 
written in .the accounts rather than on the maximum amount which may be claimed for tax purposes, 


and 


1957 TO 1962 


1961 


(all figures in thousands of dollars) 


$33,836 


$11,130 
4,300 
1,570 


$43,072 


$51,107 





$14,546 
5,000 
1,616 


$17,530 
5,200 
1,671 





$17,000 


$21,162 


$24,401 





$16,836 


$21,910 


$26,706 





$11,512 
139 


$11,373 
$ (3,459 ) $ 5,463 


$12,000 





in so far as 
relate to sales 


These estimates 


they in Canada| 


are considerably higher in each. 


-year (by 10% to 20%) than the 


Corporation is free of any obliga- that a year later an additional! estimates of Stone & Webster or 
ton to proceed with the construc-| 100,000 mcf daily will be purchas-| 0: Mr. Crozier, but are somewhat 
tion of the Northern Ontario sec-| ed by the same company at Niag-| lower in the early years (by 5% | 


tion. 


ara Falls. The purpose of the lat-| to 10%) than those of Ford, Bacon | 


We recommend that the Gov-| ter export is to create immediate | & Davis. On the basis of all the 
ernment of Ontario, in turn, be-| yolume for the Northern Ontario! available information, the com- 
fore advancing any money, should | section, and as the Eastern Cana-|pany’s estimates of “probable” 


be satisfied that conclusive proof | 
is available that the company is 
able to carry out its commitments. 


The Company's Timetable 
The company’s approximate 
timetable is as follows: 


On or about November 1, 1955: 

—Place orders for pipe re- 
quired for 1956 construction | 
season. 

—Complete firm credit ar- 
rangements to finance pipe pur- 
chases. 

—Make formal or informal 
arrangements with Alberta Gas | 
Trunk Line Co, so that it may 
order pipe, etc., required for 
1956 construction. 

—Call for tenders from con- 
tractors for 1956 construction. 

On or about December 31, 1955: 

—Give producers go-ahead to. 
develop gas reserves required) 
to commence delivery by Octo- | 
ber 31, 1956. 

Un or about April 1, 1956: 

—Obtain approvals of U.S. 
Federal Power Commission) 
necessary to permit: Export of 
gas at Emerson, Man., and im- 
port of gas at Niagara to serve 
the Montreal] market, (If these | 
approvals not obtained by April 
l, 1956, Tennessee Gas Trans- 
mission Co, or Trans-Canada 
may terminate agreements.) 

—Float issues of stock and 
subordinated debentures. 

—Obtain assurance of 
mortgage bond financing. 

April to October 31, 1956: 

—Construct main pipeline 
from Alberta border to Winni- 
peg. 

—Construct latera] from Win- 
nipeg to Emerson. 

—Construct main pipeline 
from Sheridan to Toronto Junc- 
tion and from Toronto Junction 
to Montreal. 

—Possibly construct lateral] to 
Ottawa. 

—Complete preliminary work | 
and begin trenching on main 
pipeline from Winnipeg to To- 
ronto Junction. 

By November 30, 1956: 

—Commence service to Win- 
nipeg and Emerson from Alberta | 
gas. 

—Contract with Consumers’ 
Gas Co. for use of pipeline to 
bring gas from Niagara to 
Sheridan. 

—Commence service in Mont- | 
real from U.S. gas imported at! 
Niagara. 

—Place orders for pipe re- 
quired for 1957 construction) 
season. 

On or about April 36, 1957: 


first 


While 


0 Jtain 


dian market develops, the export | 
of gas at Niagara Falls is to be) 
gradually reduced. 
We have reviewed the various 
estimates submitted by the com-| 
: . sted & 99 | 

pany in a report dated Sept, 22, | 
1955 (see table), and have dis- 


cussed them with officials of the) 


company and its consultants. | 
in an enterprise of this) 
magnitude there is considerable 


room for differences of opinion as | 


‘realization will 


be somewhat 
certainly 

require most 
aggressive sales promotion in all 
the company’s markets. 

Both the revenue and cost esti- 
mates in Schedule A are based 
upon realization of the company’s 
timetable for construction of the 
pipeline, the principal] require- 
ments of which are: 

(a) Completion by 


sales may well 
optimistic and 


Oct. 


their | 
‘of the Crown Corporation and 
|estimated rentals to be received, 


as mentioned 

above. It shows prospective earn- 

ings as follows: 
Utility 
operat. 


inceme 
(000's) 


% util, 
oper. inc. 
to rate 
base 


Net 
income 
(000's) 

- 


7,412 





The following is a comparison | 
year by year of the estimated | 
interest and administration costs | 


if the company’s proposal is ac- 
cepted. Interest is calculated at 
3%% and it is assumed that the 
excess of rentals received over 
interest and administration costs 
would be applied toward debt 1e- 
duction thereby keeping interest 





31,| costs to a minimum, Administra- 


to revenue and cost estimates, in| 1956, of the line from the Alberta- | tion costs are estimated at a con- 


‘the main the company’s forecasts | Saskatchewan border to Winnipeg | stant $50,000 each year. 


appear reasonable, provided that| and from Winnipeg to Emerson, | 


it is able to adhere to its time-| 
table and provided that it can| 
the necessary 
mental approvals for the import} 
and export of gas from and to 
the United States. 


would suffer losses for two or 
three years and would earn only 





small profits for several years 


construction and operating costs | 


| in the rugged terrai N | ‘Seaeaeaieas Atinan 
85 n of Northern | EsriMATED COSTS OF CROWN CORPORATION AND RENTALS FOR TEN YEARS | 


Ontario, constitute additional dif- | 
ficulties in financing the project | 
by conventional methods. It 
appears, therefore, that the com- 
p°ny would not likely be able to’ 
attract enough support to finance |! 
the whole pipeline from private} 
capital. | 

We have scrutinized closely the 
company’s income projections 
which assume that the Crown 
Corporation will build the North- | 
ern Ontario section and lease it 
to the company. The accuracy of| 


any income projection will de-| 


pend chiefly upon the accuracy of 
estimates of sales revenue con-'| 
tained in it. 

We had available detailed’ 


‘estimates prepared by the com- 


pany of “probable” sales volumes 


and also of minimum “take-or-| Crown Corporation for the use of; limitation on 


pay” volumes under sales con- 
tracts now signed or which the 
company expects to sign. We 
have also seen the Canadian- 
market estimates presented by | 


Stone & Webster Service Corp. in| 
1953, | 


its report dated March 4. 
and by Ford; Bacon & Davis Inc.| 
in its report dated May 2, 1955. 
Canadian market’ estimates 
have also been made by A R.| 
Crozier, chairman of the Ontario | 
Fuel Board, although these are 
not based on a detailed study. 
The estimates of sales revenues 
in the severa] studies vary quite 
widely and we are not qualified 





to say which is the most nearly 


Man. 


(b) Completion within the same’! these assumes the company’s esti- 
govern-| period of a line from Toronto to| mates of “probable” sales volumes 


Montreal. 


(cy Completion by Oct. 31, 1957,| the first five years and a further 


The figures| of the line from Winnipeg across’ projection made by officials of 
‘show that without government 


| assistance in any form, the project 


Northern Ontario to Toronto. 
Delays Costly 


The ability of the company to five years. 
adhere strictly to its timetable | assumes ‘the company’s estimates 
is a matter of considerable impor-| of minimum “take-or-pay” sales 
thereafter. Apart from unsatis-| tence. Delays or postponements| volumes for the first five years 
factory initial earning power, the| inevitably result in higher costs; and a conservative projection of 
uncertainties of market develcp-| in the form of interest during the| volumes thereafter. Both these 
ment in areas new to natural gas,/ construction period, in addition to| bases include estimated sales at 
and the possibilities of heavy| premiums which may have to be| Niagara Falls to the Tennessee | 
| Gas Transmission Co. 


paid for materials and labor. 


} 


The rental revenues are cal- 
culated on two bases. The first of 


(probably on the high side) for 


the Federal Government of these 
estimated volumes for the next 
The second of these 


$11,616 


$11,616 
$10,294 


$12,453 








Assum. “probable” sales vel. 


Interest & 
admin. 
costs 


Estim 
Year 


1958 . . $3,873 
1958 .ece (1) 4,024 
BGO ..6. 3.876 
3,689 
1962 . 
1964 ., 
1965 .. 
1966 .. 
1967 


*ereteeeeee 
*eeeeeeeeee 


Total amount of invest- 
ment recovered by Crown 
Corporation after ten 
years . 


ross amounts invested 
in Northern Ontario 


rentals 
(theusands of dellars) 
7 403 $2.5 


Assum. min. “take or pay” 
sales volumes 
Exceas of Interest & Excess of | 
rent.ever admin, Estim. rent. over | 
costs costs rentals costs 
(theusands ef dollars 
$3,873 $5.135 $ 
3,832 6.404 
3.746 6,600 
3,633 7,617 
3,524 7,582 
,39 
25 


4,547 
5,339 
6,289 


2,662 
2,854 
3,964 
4,058 





(1) 3.338 
« 17 
‘97 


$144,795 $124,795 


—— 


NOTE (1): Interest costs increase in this year over the preceding year because of the 
additional investment required by the Crown Corporation for compressor facilities to | 


handle increases in gas volume. 


The rental payable 


the> 


) 





to 


the line is calculated 
parts. A basic unit rental for each 
micf of gas put through the line 


unit rental to be determined by | 
In | 


the formula set out below. 


in two/| rental whereby it will be payable 


| 


is to be paid, the amount of such | 


addition there is provision for an 


annual rental, payable for the 
first time in the fourth year of 


operation, equivalent to 1% of the 


cost of the Northern Ontario sec- | 


tion and payable by the com- 
pany only to the extent that earn- 
ings are available. (The income 
projections indicate that the com- 
pany will be able te meet this 
additional] rental.) 

There is, however. a further 





this additional‘ 
only to the extent necessary to 
bring the total rental] of each year 
from the commencement of opera- 
tion up to 7% of the total cost 
of the Northern Ontario section. 
If actual sales volumes should be 
equal to the present estimates of 
“probable” sales the additional 
rental would be payable in: the 
fourth year only. 
Buy-back Arrangements 


An importan. provision of the 
proposed agreement is that the 





company shall purchase 


Crown Corporation as soon as it 
(Continued on page 60) 


the. 
Northern Ontario section from it] 


$11,282 


$11,282 


$15,424 


$12,453 


$57,816 


$20,300 
5,260 
1,671 


$27,231 
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Saint John 
Kitchener 


London, Eng. 
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Oil and Gas Development 


Officers of established oil and gas com- 
panies considering raising new capital 
through the issue of securities are invited 
to consult us. 


The services of our organization, with 
many years of experience in financing 


Canadian industry, are always available 
to assist them. 


Wood, Gundy & Company 





Montreal 
Quebee 


Vancouver 

Hamilton 

Edmonton 
Chicago 


Winnipeg 
Ottawa 
Regina 

Victoria 


Halifax 


London, Ont. 


Calgary 


New York 








Underwriters and distributors of 


Established 1905 


Canudtan Government, Municipal and Corporation securities 
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Great Plains 


A very substantial improve- 


of Great Plains share of produc- 
tion until costs are recovered 
after which Canadian Petrofina 


Okalta Oils 


Features of 1955 for Okalta 


ment in the level of productive | }s entitled to one third of such| Oils were change in contro] and 


drilling has been experienced by 
Great Plains Development Co. in | 


1955, reflecting development of | 


_a large acreage held in the Pem- | 


1962 


$61,587 


ee 


$21,727) 
5,300 | 
1,671 


$28,698 





$30,585 


$10,780 


$32,889 


$10,137 | 


ment costs with respect to 16,960 





$10,780 





$19,805 


$12,453 


$10,137 


$22,752 | 
$12,453 


|of 1955 but liquid asset position 


_in 1955 despite increased activity. 


1954 calls for that company to 


‘recover 


a ee ee 


bina area. 

Working capital has shown a. 
gradual decrease in recent years 
to $2.6 millions at the beginning 


has been fairly well maintained 


An agreement entered into 
with Canadian Petrofina late in 


pay all of Great Plains develop- 


acres in the Buck Lake (Pem- 
bina) field in which Great Plains 
has a 3742% working interest. 
Canadian Petrofina is entitled to 





its costs from one half 


production. 


During thé first six months of | 


1955, Great Plains had a partici- 
pation in 64 wells drilled in 
Alberta and three in Manitoba. 


Of these, 46 were completed as 


oil wells as follows: 34 in the 
Pembina area; six in the Joffre 
field; three in the Wayne field 
and one each in the Gilwood and 
Rose Creek areas of Alberta and 
the Lulu Lake area of Manitoba. 
The company had participated in 
completion of 36: oil wells and 
two gas wells in all of 1954. 


Oil income has risen rapidly 
in recent years amounting to 
$651,662 in 1954 with a further 
substantial increase expected in 


the current year as the result of. 


Pembina drilling. There was a 
loss of $658,254 last year as 
against $746,469 a year earlier. 
Funded debt amounts to $8,388,- 
500. 





absorption of Jasper Oil Corp. 
| through issue of 1,580,875 treas- 
_ury shares. 4. B. Griffith became 

president while John H. Wilson is 
_how vice-president and managing 
| director. 


| At the time the new intereste 
(identified with Jasper) assumed 
control after a court fight, it was 
stated that Okalta would become 
more active. After absorption of 
Jasper, Okalta was expected to 
have $1,250,000 available for the 
carrying out ‘of a new develop- 
ment program. 


In 1954, Okalta had reported 
gross operating income of $602,- 
009 and net earnings of $279,629. 
After all charges there had been 
a net profit of $89,632 or 4.9c a 
share as against a $14,399 profit 
the year previous. There was no 
funded debt and working capital 
had amounted to $793,890 at the 
beginning of 1955 








NATURAL GAS 
FOR THE 
FIRES OF INDUSTRY 


Natural gas for heating and processing is 
supplied by Mid-Western Industrial Gas Ltd.; 
Edmonton, to these three Alberta Industrial 


Giants — 


INDUSTRIAL GAS LTD. s \ 


) B 


Calgary Power Steam Plant 
Wabamun, Alberta. 

First unit—4 contemplated 10 million 
dollar power development. 


Sherritt Gordon Mines Nickel Refinery 
Fort Saskatchewan, Alberta. 


25 million dollar refinery development. 


North West Pulp & Power Ltd. 
North Canadian Oils Ltd. — St. Regis Paper 


Co. Lid. 


Hinton, Alberta. 


35 million dollar development. 


MID-WESTERN 


Suppliers to Industrial Users 
EDMONTON 


; 
-~ 


s 


ALBERTA 











Here Are Gas Stocks To Wateh 


New “Gas Era” Will Be Reflected In The Marketplace 


Impact of the Trans-Canada gas 
Pipeline on gas utility companies 
ae expected ‘to be tremendous. 
With availability at last of large 
supplies of lower-priced natural 
gas all the big utilities wil] be 
able to embark on large-scale ex 


Tennessee Gas Transmission 
Corp. of Houston, Texas—biggest 


—take a one-third participating 
interest in Trans-Canada, the 
other two original groups (Cana- 
dian Delhi and the Western 


| gas transmission firm in the worid | 


will probably not do so in 1956, 
it is your company’s intention to 
continue its present dividend 
policy,” A. L. Bishop, president 
stated. ; 

Consumers’ has leased the 80- 


natural gas utility companies in 
Canada—Canadian Western Na 
tural Gas (supplying Calgary, 
Lethbridge, Banff, etc.). and 
Northwestern Utilities (supplies 
Edmonton and other communi- 
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mile, Niagara-to-Toronto pipeline 
built last year by Trans-Canada/had a big impact on operations | 
and will operate it until such of the subsidiary companies. 
time as Western Canadian gas more than | 
reaches Ontario, at which time| doubled since 1947 and reflecting | 
operation reverts to Trans-Can-|this earnings of International 
ada. At that time too Consum-| have also doubled in this period. 
ors will switch over to use of| [International also controls one 
Canadian gas. electric utility (Canadian Utili- 
There is a clause in the lease | ties supplying some 235 communi- 
deal, however, which gives Con-' ties in Central and Northwestern 
sumers the option to buy the Ajberta) and three propane com- 
Niagara-to-Toronto line from) panies operating in the province. 
Trans-Canada at the end of five’ Net profit for the nine months 
years if Western gas has not ar- ended Sept. 30, 1955, was $2.2 mil- 
rived here by that time. lions, 5.3% lower than same 
Several promising large-scale period in 1954. Company stock, 


ties). The current oil boom has 





pansion programs. 

Although switchover to natural 
Gas, and the accompanying exten- 
si0n Of serviee into expanded 
areas, will require heavy expendi- 
tures, the boost in company earn- | 
ings potential] that will result is 
expected to far overshadow this 
initial spurt 

The new era opening up for 
these companies—some are yet to 
be formed——will certainly be re- 


syndicate) also taking a third 
share. 

If Canadian Gulf, owner of the 
big Pincher Creek gasfield in 
southern Alberta, exercise an op- 
tion to take a much smaller par- | 
ticipating interest, then Canadian 
Delhi along with the other two) 
major partners will end up with! 
around a 30% interest. When 
financing for pipeline job takes’ 
place these sponsors will take 
flected in the marketplace Al-|their proportionate position  ‘n 
ready stepped-up buying inter-|the equity financing. 

@€st has come into most of their As well as its interest in Trans- 
stock But the big stock push|Canada Pipe Lines, Canadian 
should come with definite con-|Delhi—maintaining active oil andj industrial sales contracts have| which trades on the New York 
struction start on the trans-Can-|gas developments programs in| been completed in recent weeks Stock Exchange and the Toronto 
ada pipeline; later when improved Western Canada—owns over one|and hopes are high for several| ang Montreal Stock Exchanges 
earnings start to show up follow- trillion cu. ft. of natural gas m more of these. has firmed up in recent weeks O 
ing the difficult first one to two| Alberta, and has oil reserves es-| Changes in company’s charter | current level of around $41 15-$42 
market build-up years timated at around three million| have made for a more attractive |g share. cht 

The major factors im- | bbls. situation as far as shareholders; [Union Gas Co. of Canada: 
proving the whole out-| Canadian Delhi, which trades| are concerned. Restrictions as to | Company hee drawn up long- 
look of these companies which|on the over-the-counter market! future financing have been r2- | term expansion plans that would 
formerly, operated on manufac-| jn Toronto and New York, is cur-|moved and company will nO | virtually triple scope of opera- 
tured gas is the measure of con-| rently priced around $9 a share.| longer be restricted as to profits tions Start of major expansion 
trol they will now have over ep-| Consumers’ Gas Co. of Toronto: | distribution. The former bonc programs depends wationine on AG, | 
erating costs The switch-over from manufac-|retirement and building funds) cecyring additional supplies of aH) |) 4 A outiieN 

Under the long-term gts sup-| tured to natural gas opens up an|have been done away with and natural gas Thees extra supplies { . ipsa 
ply contracts that are being com-| entirely new era for this, the old-| incorporated into standard bal-|.oulqg come from either one of ime oer ane ters 
pleted with Trans-Canada they est gas utility in Canada. Al-| ance sheet form. Company stock | 'two sources—Texas gas via Pan- Hi it Me ee, 
will know exactly what they are|though faced with some worri-|is trading in the $22-$23 a share handle Eastern Pipe Lines in : ri posal. 
going to have to pay for natural some problems — some special, | range. U. S. or Western Canadian gas ti be Mi 
Bas some 20 years hence. With) some usually associated with con-| Jnterprovincial Utilities: This SE?) |: eal 

| Bg 


Gas sales have 


DISCOVER 


The full resources of Home Off 

Company Limited are com-. 
mitted to the exploration and 

development of Western Can- 

ada’s oil and gas reserves. 


Home Oil 


Company Limited 


Calgary, Alberta 


greatly 
forward 


ef es 
fips" 





manufactured gas the costs could | version — the long-term outlook | company was formed in 1950 he me TRS Ete 
for Consumers’ is excellent. acquire the gas assets from the 
The market area is huge—sec-|former Ottawa Light, Heat & 
ond largest in Canada—and com-| Power Co., following a sale Of 45, on a Panhandle request to 
pany is taking steps to extend its | ‘that company’s electrical facilities | export to Union Gas an additional 
3 franchise privileges into other|to the Ontario Hydro-Electric | 455 billion cu. ft. of gas annually 
industrial marke‘s | municipalities. Gas supply will | Commission. Company plans to | hac been sale ain "tor several 
never have consid-|be virtually unlimited in time|distribute natural gas, obtained | months te - already “* 
It is the practice of|and competitive position with|from a spur line from Toronto- | . conteurt with Desitanseiie under 
companies to have a! other fuels should improve stead-| Montreal section of | Tic 
in their contract with the 


line. 
Hearings 


change almost monthly with ris- 
ing coke, coal, labor, transporta 
tion charges. 
The assured 
fas gives the 
access to large 
they would 
ered before. 
gas utility 


clause 


before the 


in S ; : aw 4 5 ," : | A i ni} j 

ol . & | i 3 Na ‘ : t ; PT ind |, 
Federal ACSA S/R A fh) Weald 
Power Commission in Washing- ER if 


supply of natural 
utility companies 


gas 





gas. 














How TIMKEN bearings maintain rotor 
adjustment in versatile, heavy-duty pump 


also prevent the pump rotor from 
wearing against the pump head. Their 
tapered construction lets them take 
heavy thrust loads as well as radial 
loads in any combination. 

Timken bearings hold wear to a 
minimum because they practically 
eliminate friction. That's because 
they’re designed to roll true and 
because they’re made with micro- 
scopic accuracy to conform to their 
design. You’re doubly assured of 





| HE Viking Pump Company’s 

series 300 heavy-duty pump 
was designed to give dependable 
performance, pumping thin or thick 
liquids. To make sure it delivers, 
Viking engineers specify Timken 
tapered roller bearings for the rotor 
shaft. 

Timken bearings provide thrust 
control for the large power-driven 
rotor shaft gear. They permit adjust- 
ments for proper end clearance and 


Timken bearings’ quality because we 
make our own steel. 

So for long life and minimum main- 
tenance, always speeify Timken bear- 
ings. Look for the trade-mark“ Timken” 
on every bearing. The Timken Roller 
Bearing Company, Canton 6, Ohio, 
U.S. A. CANADIAN PLANT: St. Thomas, 
Ontario. Cable address: ““TIMROSCO", 








This symbol on « product meant 
its bearings are the best. 
































WHAT'S YOUR TROUBLE? 





Fach of these destroyed parts had to be 
taken out of service because of incomplete 
or inadequate water treatment. Replace- 
ment meant loss of steam production...new 
equipment expense...added labor-repair 
costs. 


DEARBORN COMPLETE WATER TREAT- 
MENT SERVICE eliminates this by provid- 


ing trouble-free water—a vital necessity to 


every user of industrial steam. Dearborn’s 
leadership in the field of water treatment 
will help keep your power plant operating 





How VIKING PUMP COMPANY mounts the rotor 
shaft of its series 300 heavy-duty pump on Timken 
bearings to assure long life, minimum maintenance. 


. 





- . , ' Ottawa-Hull- 'U. S. gas is imported annually at 
| The introduction of natural! Gatineau Point market. 
they will have the privilege of and reduction in 
supplying most of the industrial an 
ve ; | nn th concluded a contract with Trans- 
has caused an increase in t le an- | isfactor sales agreement. Canada calling for 20-year de- 
| nual sales volume of 1,54,151 m. Financial position has improved 
effect a big advantage to a com-|cf YY | Bee es = 
rs ‘a ; » +. . ly . ‘ \ ag tt we), ' » th ? bt lay ~_ 4 ; = 5, ° ’ - pte : + “al " ; were 
pan\ rate structure, Not only n Ontario. Over this period Union | os ENE Ny " 7 ee a iia” eas Ks H 
heat content,” Oakah L. Jones, | ations have been running some- | ,,i)) purchase in excess of 300| rade’ Bk: Sees, ‘abi - it 
| vice-pres. stated in recently re-| what better than depreciation | 
rates that go with larger gas pur- | 
chases, but it also provides the 17 | 
Sent 30. 1955 | ny a "| reaches Toronto. Bulk of gas will | 
SEPt. OV, 1900. mon stock, all of which is out-/}. gelivered during low-demand | 
. ° — c 
Rapid growth in standing. Stock has been rela- 
markets. completed _ last 
These Firms Involved Feb. 17 1S shown by 3,667 new “a ss Utiliti C of the outstanding common shares 
nterna — * ¥ i} mri, | United Fuel Investments. the 
ew ork): is 
most from the building of a trans-|minimum of 579,000 m.cf., 
Canada pipeline: |square miles of new area being —" oo oo oan Pipe | natural gas market to be devel- 
ines project. ut wi 
. subsidiary of United Fuel Invest- 
ship of the original Trans-Canada| service areas. one-third | SUPS!¢ completed a gas purchase 
Pipe Lines. When it merged with | Dividend Policy partnership in Trans-Canada, 
ag 2 verting a large section of the 
its interest was reduced to 50%.|/net income dropped to 66c a Besides this Inter national Utili- | Trafalgar tow 2 (west of To- 
Recently, however, arrange-|share. “Although we have not | ties controls (nearly 100% stock | 
Net profit of Union Gas in year 
'ended Mar. 31, 1955 was $2.75 a 
year in dividend on the common. 
Stock has strengthened in recent | 
United Fuel investments: 
Through subsidiaries distributes 
area extends eastward to Oak-| 
ville, Ont. 
change-over from manufactured 
and start out on a large-scale 
Canada offers such a_ well-bal- 
anced gas market — residential, | 
heavy and smaller industry in 
company’s franchise area enables 
kets. 
This company has a good rec- 
stay quite competitive with other | 
fuels despite steadily rising cost 
Gas—a wholly-owned subs Jiarv 
operating in Trafalgar township | 
Co. of Toronto. The gas will be'| 
derived from present Niagara-To- 
Winnipeg & Central Gas: Mar- | 
| ket and earnings outlook for this | 
tract has been signed with Trans- 
Canada and company ‘is ready to 
ada line reaches the city—ex- | 
pected by next fall. 
economically. | | 
‘developing new gas markets| 
through interim supply of pro- 
° ’ 
(2) recommendation of test procedures (3) iin Coment Kin With on | 
ae c « - - “4 aa 
proper treatment (4) a manually or auto- rival of gas company anticipates | 
' 
15,000; it is hoped that this num- 
ber will be boosted to 50,000-60.- 
SS eS Oe ee em formed In i$ . *n tak ; OVE r and} 
' Dearborn Chemical Company, Lid overate the gas properties of Mott 
emic o ¥. . Wy ae Wiaeteic Coa T —e mre 
Dept. FP, 2454 Dundas St. West, Toronto 9, age gp ce Co. be degf ened TRADE MAGE ®EG 
; nin ‘9 common shares out- 
Please send me complete information on Dearborn W ater : a _ . ge TAPERED ROLLER BEARINGS 
® Conditioning st nding of an authorized 1 mil-} 
| ebiie Rs sie of Waele: cf,rel FOR CANADIAN INDUSTRY 


; 'a-Detroit-Windsor crossing point. 
rates to a Company is currently negotiat- 
markets in their franchise areas. 
- - liveries of Alberta gas to the 
or 29.4% over 1954 volume from date of formation and earn- 
does it enable the utility to take 
. a | billion cu. ft. of Deliveries | 
leased annual réport covering op-|charges. Capitalization consists | 
company with the very import-| 
| ; summer months. 
}conversion Was tively inactive and rangme for 
Here is a list of seven gas utility | househeating installations, new) 
| company should participate hand- 
91|company formerly held a 1242‘ 
Canadian Delhi: This company | served and the equivalent of 296 recent | Hamilton. Recently a 
‘move of Tennessee Gas 
; one : . ’| deal with Consumers’ Gas Co. of 
Western Pipe Line to form the | Dividend payments of 80c a | Company’s interest will be re-| 
‘'ronto) market from manufac- 
Ments have been made to permit earned | our dividend in* 1955 and! ownership) the two largest | 
ishare ($2.42 previous year), Com- 
weeks to the $49-$50 a share) 
manufactured gas in Hamilton 
With large-scale availability of | 
> \expansion program. Perhaps no 
commercial and industrial — as 
rapid load build-up with plenty 
ord of operations with manufac- | 
trend in manufactured gas. 
—signed a natural gas purchase | 
ronto gas pipeline which handles | 
| Winnipeg operation are looked on 
switch city to natural gas as soon | 
While waiting for natural gas 
CALL ON YOUR DEARBORN SALES 
pane. There is one major indus- 
matically controlled feeding system. to boost services three to four 
000 over ney’ 10 years. 
fe. ier this vear of $1942 a s{i:re| 
NOT JUST A BALL ) NOT JUST A ROWER (> THE TIMKEN TAPERED ROLLER E> BEARING TAKES RADUL 0 Ano Tunust ~)- LOans of avy Comsmanon HE 


combatting corrosion 
wherever it occurs 


Beerbern Chemica! Compeny, Lid., 2454 Dundes St. West, Terente 9 


MONTREAL + CALGARY + LONDON + EDMONTON 
SAINT JOHN * VANCOUVER 


Comp any. 


Trans-Can- | mr Pen): 
: : which up to 5.5 billion cu. ft, of 
ily with market build-up. ‘ada line, to the 
transmission company whereby 
J Early this year the company 
level competitive with other fuels | ing with Trans-Canada on a sat- 
Development of such markets 
Fe Union svstem in Southwestern 
based on a comparable natural gas |ings from manufactured gas oper- 
full advantage of the better gas 
: will start as soon as _ pipeline 
erations for fiscal period ending solely of 140,000 shares of com- 
ant advantages of interruptable period since | 
| . Through ‘its ownership of JR. 
‘months between $10-$11 a share. 
companies that stand to profit the | industrial contracts for an annual | (Head-office, 
©isomely in the anticipated big 
. . |oped in 
at one time held 100% owner-| miles of 3-inch main laid to new Trans- 
mission Corp. into 
. —s Toronto which will enable con- 
current Trans-Canada Company|sharé were maintained although} duced to around 7% 
ib -<aseem ‘tured to natural gas. 
pany is currently paying $1.40 a 
level. 
area. The combined franchise 
natural gas this company will 
other Canadian city in Eastern 
Hamilton. The wide range of 
of potential interruptable mar-_| 
tured gas and has managed to) 
Recently, United Suburban | 
contract with Consumers’ Gas 
imported gas from Texas. 
‘as excellent. Gas purchase con- 
as the western link of the all-Can- | 
‘company has been aggressively 
ENGINEER for (1) analysis of raw water | 
trial gas user in company's area 
times. Customers now number 
Winnipeg Centra] Gas was! 
on tthnn otiadanasbbdebeedicckaebes but eased down sharply to a low | 
.of round $11%%. Ir recent days | 
steck hos firmed up to $12's 
BEE, 0006000606 00sE6O0C A . vy : stock Ss bound “= 
9s actual construc | 


tion start on +" gets under way. 
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This Brings Gas Line Into Focus 


(Continued from page 
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53 
the necessary fin- 
ances. Obviously, the ability of 
the company to finance such a 
purchase must depend upon the 
development of the necessary 
earning power to service satisiac- 
torily the additional debt ‘and 
capital which it might raise for 
the purpose. It is, therefore, not 
rossible now to determine when 
the company will purchase the 
line, but it is clear that the more 
successful is the development of 
the company’s Canadian market 
the earlier will the purchase o! 
the line become possible. 

The price wil] therefore b« 

(a) Total capital cost of the 
Crown Corporation les§ the ex- 
cess of all rentals over an annual 
return of 342% on invested capi- 
tal and capital obligations, assum- 
ing the Crown Corporation has 
semiannually reduced capital -and 
debt by all funds received 
excess of such 332‘ 
In no event will 
less than: 

(b) The total investment in the 
Crown Corporation plus a return 
of 34%% per annum the 
amount invested from to 
lime, or 

(c) The total original cost ol 
the Northern Ontario section and 
additions thereto, less deprecia- 
tion of 342% per annum and 
interest on such accumulating de- 
preciation compounded 3 a % 


f 


f return, but 
the price be 


on 
time 


at 


per annum, or | 


(d) 70% of the 
Northern Ontario section 
initially designed capacity. 


the | 
Ls 


of 
at 


cost 


ESTIMATED ANNUAL RENTAL 
PAYMENTS TO CROWN CORPORATION 
Based on estim. 

sales in 

Canada enly 
Minimum | 
“take or 


Based on 
estim. of 
‘prebablie’’ 
sales “Prob- 
(per Sched. able’ pay” 
Al) sales sales 
(thousands of dellars) 
$6,403 $3.763 $2,516 
1959 8.571 5.931 3,862 
ine ace 9 615 1.236 4.4%] 
iwGk eee 9.973 937% { 
1962... 9,325 4 
1963 10.064 
1964 1782 
1965 
1966 
1967 
1968 
1969 
i870 


Yr. end, 
Oct. Sl 


I9IB occ 


>, 351 
oa 6.766 
609 7.039 
11.32% 7.919 
12,045 8.500 
11,478 9 080 
12,058 9 660 
12,689 10,240 
12,689 10,530 
10,530 


Government Operation 


If the governments attempted 
to operate the line themselves | 
they would face considerable dif- | 
ficulties. In the first place gov-| 
ernments have no experience in 
gas pipeline operation and they 
would have to employ experienc- 
ed operators without being able 
to give them the incentive of| 
ownership or part ownership of) 
the line. Secondly, the govern- 


eee 10 
a 11.500 
12,109 
12,689 
ts 12,689 
ee 12,689 


in | 


ithought out. 
‘among the major considerations: 


‘ing 
| depreciation. 
| for 

| while 
| brought total revenue to $643,702. 


ments would be in the position of 
having to balance the consumer 
and producer interests and there 
might be a division of opinion 
between the governments of gas. 
producing and gas - consuming 
provinces. There are few objec- 
tive standards by which it could 
te determined whether the pro- 
ducers were getting too much or 
too little for their gas on the ote 
rand, or whether the consumer: 
were paying too much or too little 
on the other. 

Even if 


the 


the governments 
line or turned over its 
management to some private 
ganization, so long as they own- 
ed the line they could hardj)y 
escape some responsibility for the 


rent- 


pclicies of the private organiza- | 
| tion, Therefore, any such arrange- 


ment with . private organization 
would probably only be 
factory in the short run. 

It appears, therefore, that even 
if the governments built the line 
initially they should try to en- 
gage an operator for the line who 
would accept an obligation 
take over the line from the gov- 
e-nments some time in the 
future, 


saltis- 


at 


The terms of such an arrange- 
ment would have to be carefully 
The following are 


(1) The governments 


ER 


should 


— ee — ~ 


‘raised by bonds 


to" 


probably require that at least a 
certain minimum of the money to 
be supplied by private interests 
be in the form of common stock 
capital. This would give the 
public generally the opportunity 
to invest in the enterprise and 
would also lessen the. possibilicy 
of excessive appreciation in the 
value of the common stock re- 
sulting from a high-leverage fac- 
tor. On the other hand it would 
have to be remembered that the 
return necessary on common 
stocks is higher than on bonds 
and that a company would have 
to pay income tax before earn- 
ings were available for common 
stock. As a resu't money raised 
by common stock is considerably 
more expensive 4han 
and the cus- 
tomers of the pipeline would have 
to pay for it in their rates. It 
taus appears that the initial capi- 
tal structure should be settled 
as part of the terms of the pur- 
chase agreement with private 
interests and that subsequent 
capital issues of the purchasers 
might properly be brought under 
regulations. 

(2) The price to be paid by the 
private interests for the line 
would have to be settled. It may 
be argued that because the gov- 
ernments would be able to build 
the line more cheaply’ than 


private capital by reason of' 





New Continental 

A net profit of $128,277 equal 
to 2c a share was realized by 
New Continental Oil Co. in the 


‘year ended March 31, 1955, com- 


pared with a net loss of $125,429 
the previous year The profit in 
the latest vear was after allow- 
$266,050 in depletion and 
Production income 

totaled $586,517 
and other income 


the year 
royalty 


Working capital deficit was re- 


duced from $446,938 to $222,071 | 


during the year. 


As at March 31, 1955, New Con- 
tinental had interests in 72 oil 
and four gas wells in Alberta and 
Texas and rovalty interests in 87 
gross wells equal to 63 net wells, 
in Alberta. 


By March 31, 1955, the amount 
owing from production on Texas 
properties had been reduced to 
$35,000 and payment in full was 


expected by the end of this year. | 
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Berving Industry... Which Serves Mankind 


of ‘production 


en eee ee -— 


lower interest rates, the private 
interests should pay tc the gov- 
ernments a price for the lint 
equivalent to what they would 
have had to pay to build it them- 
selves and the governments 
should make a profit on the sale. 
U: the other hand, the whole 
purpose of government interven- 
tion is to offset the effect of an 
uneconomic rolte for the pipe- 
line. If then the governments re- 
Guired private interests to pay 
the full cost of building the line 
by such a route, they would in 
part defeat the purpose of lend- 
ing their credit to the project and 
the consumers would pay higher 
gas rates as a result. 


be actual] cost to the governments 
less amortization actually earn- 
ed. F 


(3) The price of gas should not 
increase after the governments 
sell the line to private interests. 
This means that before the sale 


the line would have to be earn- 


ing revenues sufficient to pay the 
income tax and-sustain the capi- 
tal which would be requir.d 
under private control, 


(4) The public would have to 
be assured that a competent 
regulatory authority would pre- 
vent the purchasers from making 
unreasonable profits from. the 
line. 





Company Progress 


In return for certain acreage 
interests, a 12,000-ft. Ellehburger 
test is to be completed on the 
company’s Texas property. 

Investigation of the possibili- 
ties of placing the company’s 
Bonnyville wells on production 
has been carried on by Oilmont 
Petroleums Corp. of Montreal. 


A 15% interest is held in 24,590 | 


acres in the Athabasca tar sands 
area, and an 
acres in the Toad River area, B.C. 


3 + 
Kroy Oils 

Kroy Oils showed a reduction 
in oil income in its latest fiscal 
year as share of income from 
Joseph Lake dropped from 25% 
to 174%4% reflecting recovery of 
total investment in this field. 
Gross income from _ production 
declined to $401,299 in the year 
ended April 30, 1955 ($555,249 a 
year earlier) while income was 
$279,701 after deduction of royal- 
ties. Net amounted to $23,734, 

Principal income is derived 
from 75 oil wells in the Joseph 
Lake area and 14 wells capable 


30, 1955, were estimated at 2,525,- 
000 bbls. Since that time an 
interest has been acquired in a 
quarter section at Pembina which 
has been successfully developed. 

Gas reserves in 
area, where an interest in 10 
capped gas wells is held, amounts 


to an estimated 12 billion cu. ft. | 
In addition, Kroy holds interests | 
‘in six additional 
_various areas including a well at 
Campbell Creek where a flow 
of 33 million cu. ft. 6f gas a day 
was 


gas wells 


indicated on test. A 20% 
interest continues to be held in 


_Edmonton Pipe Line Co. 


Balance sheet as at April 30, 
1955, showed working capital of 
$598,209. 

Jupiter Oils 


Jupiter Oils earned $358,205 


| before amortization and depre- | 


ciation in the nine months ended 





BASIC SOURCE OF 


Petroleum Additives 


SANTODENX*—,: 


rscostly index im prover 


SANTOLENES*®—rust ini/nbitor 
SANTOLUBES*— detergent, corrosion in/ubitor 
SANTOPOIDS *—/or fortified gear lubricants 


SANTOPOURS® 


pour point depres sant 


The demands of modern engines exceed the 
lubricating specifications of even the finest 


base stocks. 


Formulation of oils and greases 


with additives is one of the most dependable 
means of bringing lubricating efficiency up 
to requirements. Your Monsanto representative 


offers additives to 
specifications. 


meet the most exacting 


Consult him soon about this 


group of products available from our new plant 
operating in Montreal. These are just a few 

of the many chemicals available from Monsanto 
Canada serving Canadians in every walk of life. 


Montreal 





Toronto 


PRODUCER OF MORE THAN 400 CHEMICALS AND PLASTICS 


*Traedemark registered 


MONSANTO CANADA LIMITED 


Vancouver 


Sales representatives everywhere. 


interest in 536,652 | 


in various other | 
' fields. Gross oil reserves at April 


the Kessler. 


| bell 

















| proximately 





Reports 


Sept. 30, 1955. Production income 
was added to during the year by 


Probably | 
the most satisiactory basis would | 
money | 


drilling of two wells in the Pem- | 
bina area which were estimated | 
to have added $15,000 monthly | 


to the company’s income, on basis 

of the company’s 10% interest. 
A’ 20% interest has been re- 

tained in the profitable Edmon- 


ton Pipe Line Co. but the com- | 
pany has sold its bond interest. | 


Jupiter has also purchased 485 
shares of Peace River Pipe Line 
Co, at $10 a share. This company 
will pipe oil from the Sturgeon 
River field to the Trans-Moun- 
tain pipe line. 


Last fall Jupiter acquired, 
through its U.S. subsidiary, an 
interest in 12,500 acres of Gulf 
Coast properties formerly held by 
private interests and estimated 
to have a potential worth of $12.5 
millions. There are stated to be 
a “multitude of proven locations” 
for additional wells, 


Working capital at June 30, 
QRS ‘ > CHOQ AAT «= 
1955. amounted to $523,547 and 
further finances were 


received | 


by sale of shares at $2.25 a share | 


jater in the year. 


Trans Empire Oils: 


Improved production and earn- 
ings results have been reported 
by Trans Empire Oils this year. 

In the first seven months. oil 
sales were 303,188 bbls.. an in- 
crease from 290,433 bbls. the 
same period of 1954. Sale value 


+n | Of output was down slightly at 


$570,520 from $584,540 due to a 
decline in the average price for 
crude, 

Net profit for the seven months 
was $97,702 after write-offs and 
other expenses against $17,100 a 
year earlier when write-offs were 
heavier. 

Increased production is hoped 
for from both Leduc and Camp- 

| wells due to repressuring 
activities. 

Bulk of the company’s current 
exploration budget is being allo- 
cated toward participating in ex- 
ploration of 1.6 million acres in 
Northeastern British Columbia 
where seismic work is expected 
to be followed by drilling of at 
least one well. 


At Jan. 1, 1955, “present worth” 
of the company’s oil and gas re- 
serves was estimated at $7,622,700. 
In addition, physical assets had a 
depreciated value of $536,500 
while net current assets were 
approximately $195,000. Sinking 
fund notes outstanding amounted 
to $1,643,974. 


Cal gary & 
Edmonton 


A sharp improvement in earn- 
ings was recorded by Calgary & 
Edmonton Corp. in the year end- 
ed June 30, 1955. Net profit of 
$929,895 was equal to 39 cents a 
share as against 28 cents a year 
earlier and was more than double 
the profit of the 1953 fiscal year. 


Working capital rose over 


$450,000 to $2,343,922 after dis- 


tributing 10 cents a share in divi- 
dends. Taking securities at mar- 


ket value, working capital would 
have been over 


oF 
2.4 


millions. 


In the new Westward Ho light- 
oil field where the company 
holds properties checkerboarded 
through the productive area, C. & 
E. also holds participating inter- 
ests up to 25% and/or royalty 
interests in over a half dozen 
other wells with development 


| continuing. 


Calgary & Edmonton holds pet- 
roleum interests covering ap- 
1,142,109 acres and 
holds varying interests in a fur- 





THE FINANCIAL PUS?- 





ee ees ees 











New Superior Oils 
of Canada Limited 
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ther 227,947 acres.. al! in Alberta. | 


Royalty and/or participating in- 
terests a@re held in 183 oil wells 
and 33 gas wells. 


The company enjoys a royalty | 


interest covering most 


of the 


Pincher Creek gas field and the} 


signing of a contract by Canadian 
Gulf with Trans-Canada Pipe 
Lines covering over 1.3 trillion 
cu. ft. of gas is thus of consider- 
able importance to C. & E. 
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Service stations and many other buildings go up 
quickly when they’re built with precast “SIPOREX”’ 
cellular concrete units. 


‘'SIPOREX”’ units cut construction time to a 

minimum as they arrive on the building site in the sizes ardered 
—ready for immediate erection and positioning with 

ordinary equipment. No frame work is required nor is 
insulation needed as ‘‘SIPOREX?’’ roof, floor and wall slabs 

are structural units with integral insulation. 


‘'SIPOREX”’ has been tested and proven in use for over 


. : : ‘tions. “SIPOREX” 
twenty years under the most rigorous climatic conditio -. 
ROOF SLABS 
BEAMS and LINTELS 
MASONRY and 
INSULATING UNITS 


Time studies on building with ‘‘SIPOREX’’ have been made 


and information is available on request. 


*REGISTERED TRADE MARK Shingles and roll roofing may be 


nailed directly te “Siporex"’ roofs 
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How Canadian Oil Exploration 
Has Spread Out Across Prairies 
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Modern methods and equip- 


Pembina: New Giant of Oil Industry cchiaeetidage 


a solid background of exper- 
| ience in drilling under Cana- 
Newest and Biggest Field Backs Exploration Boom dian conditions. This combina- 


tion helped General Petrol- 
is t | | - | | eums of Canada Limited ac- 

Canadian oil industry. markets any time they can he! But history has found a billion} What Pembina has _ already 

It is the chief single reason be-/| developed. barrel oil field which leaves even | achieved, however, is but a small count for 10 per cent of the total 
hind the boost of Canada’s oil When the lush Redwater field| Redwater behind. Some experis| part of expectations. A total of . . 
reserves into new high ground, was found and the Alberta treas-| think that Pembina may eventu- | 4,000 wells will be drilled in the footage drilled in Western 

It is the prime factor behind| ury experienced a multimillion| ally yield a total of as much as| Pembina area, it is believed. Ulti- . Canada during the past 
this year’s record western drilling| enrichment through sale of oil|1.5 billion bbls. of oil from aj; miately—if markets can be found 
activity—and record capital ex- rights, there were many wh:o| staggering 500-square-mile area. |-—-this field may produce as much twelve months. 
penditures. were ready to concede that his-| In October, 1954, Pembina hada: 250,000 bbls. of oil a day or 

It is expected .o become Can- tory was hardly likely to repeat! only 28 wells capable of produc- over $200 millions of oil a year. 
ada’s leading oil producer some| itself with a similar field. Fields! tion. Necessity of building roads The great extent of the Pem- 


t me within the next year. like Redwater couldn’t be expect-|—and extremely poor weather in bina area suggests that it will be 
It is the big reason _ why this ed every ' day and it was Just too | the 


1954 season—had kept actual'a huge provider of revenues for GENERAL PETROLEUMS OF CANADA LIMITED 
roe ~—| drilling of this lush new field at the Alberta Government. Not 
'a verv low pace. Production was only can perhaps $250 millions be 
running little better than 3,000, expected in oil royalties but the Olwell Daclling Contractore 
bbls. a month. province has already been secur- 
In just a year’s time, Pembina! ing multimillion payments for 224 Ninth Avenue West , Calgary, Alberta 
and the associated Buck Lake} Crown-held oil rights. The Nov, 
sector have passed the Leduc-|. sale produced $20.7 millions of 
Woodbend field in actual oil pro-| cash from Pembina tracts, 
duction. As the Redwater field is) New Area Opening? 
regarded as completely developed, Location of Pembina 75 miles 
Pembina appears certain to PasS| wect and southwest of Edmon- 
it in daily output within a matter ton has brought appreciation 
|of months. of oil possibilities of a large 
The Record new area of “rough country” 
Let’s look at the statistical which may have high oil merit. 
record of Pembina achievements: Bulk of Pembina production is 
, ee | —§70 producing wells com- expected to be secured from the 
include solenoid pressure and flow valves | pleted oie 1, 1955. Cardium sand, the original dis- 
so that pipe line flows may be started . | _78 further wells either drill- {covery zone back in June, 1953. 
and stopped or regulated as required by | ing or in process of being com- But other formations have 
modern industry. pleted. shown commercial production as 
s\ . —69 well locations announced | well. 
a ORDER FROM YOUR SUPPLIER ag but wells not yet spudded. The Socony-Vacuum-Seaboard 
. Javus AUTOMATIC « a In the week ended Oct: 24, 1955,|t€am made a discovery in the 
: = | Pembina had a recorded output of Basal Quartz section of the Basal 
EAs, in ¢ CONTROLS . imited © '71,479 bbls. per day das against Blairmore sormation wf their 
SS | Sa a 2679 bbls. a day the same week Violet Grove well in January, 
1G CS | of the previous year and an aver- sr yig ™ip-va there was the securing 
e1at TORONTO HAMILTON MONTREAL WINNIPEG - S age of 61,586 bbls. a day for of a 20-ft. pay in the Mississippian 


. | Leduc, Redwatéer output was 91,-| formation in a Stanolind-Central 
E Catal Control Improve one ss 144 bbis. daily. | Leduc Del Rio well 


Pembina is the new giant of the| country could use additional oil] much to expect another. pleted at a rate of 70 a month, 


oe ——- 
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in March, 
Wells are currently being com- | 1994. . 
Sea eevee ee a ai A __™_| A fourth producing zone—the 
——————— | Viking sand—had been found by 
the Canadian Delhi-Great Plains 
Development et al Minnehik 11.- 
33 well in December 1953. 


Alberta owes ¢ great debt to 
use see + ee 
Great Sweet Grass Aer gow pedis «agit go 


panies have put roads through 
OILS LIMITED h: a a tl f —- eee : | tremendous areas, large areas of 
las started its natural gas drilling program In the muskeg have been drained, and 
St. Lawrence Lowlands area of Quebec, about midway between civilization has come to a new 
Montreal and Quebee City on the North shore of the St. Lawrence section of the west. Both the Le- 
duc and Redwater oil fields had 
River. been found in settled country 
Thies renros a nee says a é , with roads and well-developed 
lis represents the beginning of an extensive drilling program to Sin Centien tres eine 
test the more than 20,000 acres (covering approximately 30 square But difficulties of terrain just 
iles ‘ece ’ aequirec , 1 ¢ anv } ic field — where s.owed the first development of | e d 4 >] 
miles) recent]; cquired by the company in thi: | field \ here * ano agg hartge gad From p ant site to producing p ant..e 
more than 50 natural gas occurrences have been disclosed by shal- development is in hand. drilling 
low drilling. in the field will likely be as fast 


or faster than that following ) fl tpn McKEE ASSURES you SOUND ENGINEERING 

















earlier discoveries. 





report pre- 


_Sapert. gees gas reserves of ap) eenrsioatin a OF EVERY DETAIL OF YOUR NEW PROJECT 
* 
r of Geology A € , P { . | >» . 
The proba- Grea‘ Sweet Grass Oils Limited a . Jax evroreums 
‘ t ave 


ercial quan- quisition of management-contro] At its 1955 annual meeting, Ajax 


a dhauk” tee @ McKee brings to your project a fifty-year background of specialtzed 
naturel ; are of high CANADIAN OIL AND GAS RE Petroleums forecast a gross in- he d d f f th most m lex 
pee SERVES LTD. adds substantially 1 come of $1,022,000 and a net experience in the design and construction of some of the mee 

the over-all picture profit of over $400,000 before types of production facilities in use today. But, equally important to you; 
In addition to the foyegoing, the com- ee depreciation, depletion and amor- is the high quality of McKee engineering—the meticulous care given 
ann Confirmatio received Il ii La W « ] Z * 9 : £ 
and Aebeg | tization for the 12 months end- 
Nov nd last that an agreement as 


pany has important exploration 

development programs under way and pe entily-pp etagy ode a ing June 30. 1956. This reflected to every detail—from studies for selection of the site to completion of the 
on the planning boards that. on com- atc — “ al Gov ape ta a planned 23-million cu, ft. sale plant ready for operation. 

pletion. will cover more than one mil ee ni nr to Canadian Chemical Co.. the | tore, . ; 

_ a ot 20 ee eee Trans-C principal customer | It's this high quality of painstaking engineering by McKee that resules 
%) field , Pipe Lines Ltd.—for the constructior . ° ; need 

i ae temei . i tte fiers tr is faction af de Negotiations have also been | \y” a lp not only in correct design and efhcient layout, but in reduced construc+ 
Te ay Ce. ee See projecte d Trans-C: atid wlan “See ial carried on looking to acquisition | | J tion man- hours and most advantag use of materials. That's why top 
To date exploration initiated b: thering system is welcome news 1 of new customers and a more| i As cous 





acres ort one! 
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ian eee S ic deel: oll “aoe hn maise eee men in the world-wide industries we serve will tell you “McKee 4 _the 
Great Sweet Grass has resulted in th Great Swe t Grass Oils Limited ince active part in gas ana Oli ex- ‘ | 


Ans ode wre , has been considered est name you can get” on the engineering of your new plant 
discove *v ot t™ oO important gas f} | is th " ly tte ( rer mntlhy hy ld 2 fj r r ploration Mas been con: iered. 6 7 g £ £ 

in Western Canada with varying tract for the sale « natural st A net loss 3f $163,914 was re- 

interests in 32 gas wells with natural Trans-Canada over a 25 year period ported for 1954 but the higher 


gas transportation rates effective | Arthur G. McKee & Company of Canada, Ltd. 


for a three-year period, com- Engineers and Contractors e 372 Bay Street « Toronto 1, Ontario 
mencing April 1, 1955, improve | 


| Subsidiary of Arthur G. McKee & Compony « Cleveland 1, Ohio 
G e F A T c W J t T G R A q 5 revenue and profit prospects. | 2 2 New York, N. Y. e Union, New Jersey « Washington, D. C. 
There was an excess of current F British Representatives: Head, Wrightson & Company, Limited 

OILS LIMITED liabilities over current assets of | Ngincering 


$431,658 at the beginning of 1955 | 
Field Office: 809 Fourth Street W., Calgary, Alta. but the company was successful | 


e. ; : 
, ' , at - a ees E 
in securing a revision of sinking | the P-. a * i: r 
fund payments on the company’s | Services ewe i ' | i008 ‘a Sen ee =—— 
Executive Office: SUITE 305 — 100 ADELAIDE ST. W. TORONTO, ONT. | funded debt last May. Ajax| | 
ONTO, © Alberta Pipeline is a subsidiary | | SNDUSTRIAL 
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_ which delivers the company’s gas 
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BRITISH AMERICAN OIL CO’S n 
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’ 'marketing of gas 
;} 4| Alberta through the anticipated 


Catalytic cracking perimts fractionating of crude oil into various products at 
lower temperatures and pressures than by earlier thermal methods. It also 
permits higher yields of gasolines with higher octane ratings. At end of the war 
there was very little catalytic cracking capacity in this country but constantly 
expanding demand for higher octane gasolines has brought about a broad wave 


of construction in which every major refiner has taken part. 


capacity is now running over 300,000 bbls. daily. 


Totai cracking 





Canso Nat. Gas 


Canso Natural Gas holds gas 
right on close to 500,000 acres 
in Alberta, Saskatchewan -and 
Manitoba. 

Greatest immediate potential 
for revenues is believed to be the 
Smiley-Dewar-Coleville gas unit- 





ization project in which a 26%) Alberta. 


interest is held. To Dec, 31, 1954, | 


the company’s’ proportionate 
share of gas deliveries by the 
unit totaled 118 million cu. ft. 
Canso Natural Gas has gas inter- 
ests in the Hoosier-Dewar and 
Hatton areas in Saskatchewan and 
Okotoks and Sibbald areas in 
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AN INCREASINGLY IMPORTANT 
INFLUENCE IN CANADA'S 


GROWING PETROLEUM INDUSTRY 


CANADIAN PETROFINA LIMITED 





REFINING ° 


Montreal, Que. 


Outlook for the company has 
benefited through the matur- 
ing gas marketing plans of Trans 
Canada Pipe Lines. 

Balance sheet as at Dec. 31, 
1954, showed current assets of 
$529,559 including $447,044 cash 
as against current liabilities of 
$236,825. There were long term 
receivables of $208,353. 


Commonwealth 


A dividend of 35c a share was 
paid by Commonwealth Petro- 
leum on Oct. 14, 1955, the same 
as was paid in October a year 
ago. A net profit of $831,121 or 
42c a share was pealized in the 
year ended Sept. 30, 1954, as 
against 54c a share a year earlier. 

As at Sept. 30, 1954, holdings 

included 944,007 shares of Com- 
moil Ltd., 1,475,630 shazes of 
Command Oils, 1,066,752 shares 
of Commonwealth Drilling Co. 
and 45,000 shares of Common- 
wealth Supply & Service Co. 
, Commonwealth rates as one of 
the larger contract drilling com- 
panies in the west and the im- 
proved level of drilling opera- 
tions in 1955 is believed to have 
been of benefit to the company. 

Outside interests have sought 
to purchase control of the com- 
pany but hae been informed 
control is not for sale. 


- 


ce es 





MARKETING 


How Western 
Oil Comvanies 


Are Faring 


Mid-Western 


Mid-Western Industrial Gas is 
engaged in supplying gas from 


sjits own wells to industrial cus- 
| tomers. 
eiits own pipeline and gathering 
» 1 system. 


The company operates 


Initial customer was Sherritt 
Gordon Mines which is being 
supplied under a 20-year contract. 
A’ 10-year contract has been 


Z ‘i entered into with Calgary Power 
Be | Co., 
'}delivery of up to 22 million cu. 


effective Oct. 1, 1956, for 


ft. of gas a day for the first unit 


‘\of a new steam plant at Lake 


|Wabamun, Alta. In June, 1955, 
|}another contract was completed 
for delivery of up to 14 million 
cu, ft. of gas daily for a 20-year 
period to North Canadian Oils for 
use by North Western Pulp & 
Power Co. 


Proven gas reserves were esti- 
mated at 170 billion cu ft. late 


‘tin 1955. 


There was a net profit of $25,- 
636 in the year ended Aug. 31, 
1955, with proceeds from gas sales 
amounting to $310,216. Balance 
sheet as at Aug. 31, 1955, showed 
$504,532 current assets as against 
$153,606 current liabilities. There 
were $2 millions of 5% notes 
outstanding. 


Cost of the proposed 31-muile 
pipeline from the Alexander 
Indian reserve field to Lake 
Wabamun is estimated at $1,250,- 


Britalta Pete. 


The improved prospects for 
in Southern 


completion of the Trans-Canada 


*| Pipe Lines projects could mean 
‘la great deal to Britalta Petro- 


leums which has a 50% interest 
in an estimated 408 billion cu. ft. 
of gas in the Many Islands field 
as well as a 50% interest in a gas 
well at Winchell Coulee. 


Profits have been reported 
running higher this year due to 
better drilling conditions and 
greater demand for drill rigs. 
Contract drilling revenue in the 
‘year ended April 30, 1955, 
‘amounted to $1,120,048. After 
contract drilling and administra- 
tive costs, including depreciation 
of $118,107, net drilling revenve 
amounted to $22,986. 


Total expenses and write-offs 
amounted to $205,611, leaving a 
loss of $182,625 which was ca- 
pitalized in line with the com- 
pany’s established policy. 


As at April 30, 1955, current 
assets amounted to $730,561 in- 
cluding over $178,000 of cash and 
bonds as against current liabili- 
ties of $297,001. Funded debt 
amounted to $550,000. When ar- 
rangements are completed for 
delivering gas from the Many 
Islands field, additional financing 
is expected to be completed. 








Merrill Petroleums 


A tremendous increase in pro- 
duction has been achieved by 
Merrill Petroleums as a result of 
drilling operations in the Pem- 
bina area. 


Late in 1954, Merrill held 10% 
interest in 49,460 acres in the 
main Pembina field, 5% interest 
in 36,311 acres in the adjacent 
Buck Lake sector, a 2.5% interest 
in 17,280 acres (of which 7,680 
acres subject to gas rights only) 
and 8% interest in a further 
12,160 acres; tu the west, a net 
0.7% overriding royalty held in 
500,000 acres in the West Pem- 
bina and Cynthia areas; to the 
north, an interest held in 49,285 
acres in the Lobstick area, 





A 20% interest was acquired in 
|a further 1,120 acres at Pembina 
this year through purchase at 
Crown auction. 

| As one of the original Pembina 
discovery companies, Merril] has 
|been participating in a major 
Pembina development program. 

| To Oct, 25, 1955, 310 producing 
wells in which the company has 
interests had been completed in 
,the Permbinz and adjacent areas. 
Merrill's share of production from 
02 producing wells in Septem- 
oer, 1955, amounted to 63,495 bbls. 
and compared with 6,623 bbls. 
(rom 34 wells in September, 1954. 


Reflecting its concentration on 
aeavy-drill expenditures, Merrill 
ad a loss of $1,166,258 in the year 
‘nded June 30, 1954, and $288,684 
» the six months ended Dec, 31, 
954. However, income for the 
irst six months of 1955 rose to 
1,971,261 and net income before 
write-offs was $304,981. After all 
.larges there was a net profit of 
>33,207 against a $569,404 loss 
for the first half of 1954. With 
| revenue continuing to increase, a 
\arger net profit is anticipated for 
the last half of 1955. 


| To finance its big development 
| program, Merrill arranged a bank 
'eredit of $2 millions which wus 
‘ter increased by $750,000. It 
- expected that this line of credit 
vill likely be completely used 
y» the end of this year but that 
evenues from production will 
then probably be sufficient to 
meet continuing development 
| costs. 





At June 30, 1955, primary re- 
serves at Pembina were estimated 
,at 29,.577.77C bbls. with an addi- 
| tional 16 million bbls. expected 
t& be recoverahi« at Pembina 





ithrough secondary recovery 
methods. 
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Hus KY . growing with Canada, 


THE FINANUIAL PUST 


From the “Lakehead to the Rockies” 
Husky is part and paree! of Western 
Canada’s ever expanding oil industry. 
The sign of the Husky dog is the hall- 
mark of quality petroleum products 
produced in Canada, “~< in Cane 
ada, ‘sulle’ in Canada by a Cane 


adian company. 


FINING LTD 
ALGARY, ALBERTA 





some notes 
on 


‘ 


When discussing the use of polyphosphates 

in oil well drilling muds, one can get quite 
technical. But what it all boils down to is that 
the peptizing properties of the polyphosphates act 
as a control on both the viscosity and thixotropic 
characteristics of the muds. High specific gravity 
muds can be maintained at easily-workable 

low viscosities by the simple and inexpensive 
addition of a polyphosphate. : 


Erco features three polyphosphates for 
application to oil well drilling muds: 

Acid Sodium Pyrophosphate, Tetra Sodium 
Pyrophosphate and Sodium Tripolyphosphate. 
While the decision as to which is best for 
each particular mud is based 

on empirical data, the 

experience of Erco 

engineers can save you 

weeks of trial and error. 


137 WELLINGTON ST. W., TORONTO 


JEVLECTRIC J SXEDUCTION 


SALES COMPANY LIMITED 


2075 MANSFIELD ST., MONTREAL 








Hunt for Oil, Gas | 
Gains New Interest 
In Eastern Canada 


Eastern Canada 





Long before Leduc became ajderwater gravitymeter 
symbol of Canada’s oil 
Ontario’; Lambton County. Re-|rotary drilling barge brought 
cent findings show Canada’s first|from Houston, Texas. Excellent 
oil well — and very likely North | success is reported from well No. 
America’s — had gone down 146/5. After two successive acida- 
ft, some time before 1857, was)tions, the yield was reportedly 
producing 60 bbls. a day, and had| brought to 3.8 million cu. ft. per 


| surveys | 
boom,| were completed on 80,000 acres 
there was a first-class oi] rush In| and six wells were sunk from a' 
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precipitated a frenzied rush for|day with open flow. Because of 


> 


*. 


Ontario’s black gold. 
Eastern Canada’s pre-eminence 


as an oil and gas producer has! 


long since faded before the gush 
of western wells. But in the last 


year there’s been a drive to re-| 


new its steadiiy producing gas 
and oil fields and to explore, 
drill, develop its still-untapped 
areas, 

And these operations have been 
no penny-ante venture. In 1955 
the gas and oil industry poured 
an estimated $4.6 millions into 
exploration and development ven- 
tures. At least 10-15% greater 
than last year’s investment, three- 
quarters of this was spent in 
Ontario’s southwestern counties. 

Over a dozen companies took 
part in the search, Big investors 
in this probe for gas and oil are: 
Imperial Oil Ltd., Union Gas, 
Calvan Consolidated, Consoll- 
dated West Petroleum, Lake St. 
Clair Gasfields. 

Behind the eastern exploration 
push is the lure of highly profit- 
able products. There’s a ready 
market for everything the wel!s 
can produce in this industrialized 
and high-fuel-cost market. And 
with no pro-rating of output as 
in the west, all-out production 
with its economies is a possibility. 
Also the drilling dollar goes 
further in the east; such costs are 
anywhere from 40-80% lower than 
in the prairies. 

The exploration chief of a large 


Canadian oil company told The) 


Post when the exploration season 
opened up last spring: “You'll 
find more and more oil compan- 


‘unusual porosity conditions, re-| 


|serves cannot be estimated. 


|a pipeline to this well until the 
'field had been more fully traced 
out. Underwater drilling has 
stopped now on Lake St. Clair, 
but during the winter months 
the company plans to begin land 
drilling — target: eight or ten 
wells — on 2,150 acres contigu- 
ous to well No. 5. Another six 
‘wells will likely be drilled next 
'summer on Lake St. Clair. 

| The company also hopes to be- 
gin offshore drilling in Lake 
'Erie using portable platforms 
with cable tool drills instead of 
its rotary drilling barge. 





| Union Gas Explores 

| Union Gas Co., while primarily 
a gas distribution company, is 
continually exploring for and de- 


_veloping natural gas resources 1n 
Western Ontario. Over the past 
10 years it has invested an annual 

-average of $385,000, sinking be- 

'tween 20 to 30 wells each season. 

| In 1954 the company made two 

‘new discoveries and brought in 

|six important development wells, 

'This year, work was completely 
exploratory in contrast with pre- 
vious years when the emphasis 

'was on developing known gas- 

|producing areas. Union Gas 

|struck out into areas far removed 

'from such developed gas fields as 

| West Lambton, sinking 22 ex- 

|ploratory wells in Huron, Middle- 
sex and East Lambton counties. 

One discovery resulted — a com- 

mercially productive oil well in 

the Grand Bend area, 





ies entering the eastern explora- 
tory drive over the next few 
years.” And another added: “If | 


anything comes up with a real! 


promising show, look out for the| 
rush.” 

There’s been no stampede —| 
but oil and gas companies are 
bringing in new wells at a re- 
spectable rate and are investing 
almost twice as much as they did 
a few years ago, About 100 ex- 
ploratory wells and 220 develop- 
ment wells will be the °55 total 
before the year is out. Approxi- 
mately 8% of the exploratory 
wells and 75% of the de- 
velopment wells tapped new) 
potentials. | 

Offshore Drilling 

Highlighting the 1955 explora- 
tion expansion is the success of! 
offshore drilling operations in 
Lake Erie and Lake St. Clair. Two 
companies have been 











By the end of June, 1955, Union 
Gas had 327 producing wells in 
Southeastern Ontario with an 
annual output of over 1.7 billion 
cu. ft. (The company purchases 


5.2 billion cu. ft. locally and im- 
‘ports another 5.2 billion cu. ft. 
}annually). 


Exploration activities 
are expected to be continued 
next year at the same pace with 
the company testing anomalies 
found in its gravity survey of 
1,200 sq, miles a few years ago. 
Imperial Invests 

Biggest single investor in East- 
ern Canada’s oil-and-gas search 
is Imperial Oil Ltd. This year 
the company pumped an esti- 
mated $144 millions into explora- 
tion and development work. 

Drilling was concentrated in 
Southeastern Ontario where 36 
exploratory wells and 11 develop- 


investing |ment wells were sunk. Develop- 


heavily in this underwater gamble| ment wells went down in these 


for gas. 

Consolidated West Petroleum 
Ltd., drilling underwater from 
portable platforms off Port Alma, 
stepped up its operations during 
the May-September _ season. 
Spending over $300,000 the com- 
pany sank seven gas wells, all 
successful strikes. 

Combined potential is esti- 
mated at 11.5 million cu, ft. daily. 
This brought the company’s 
wells to 19 with a combined 
potential of 20 million cu ft. daily. 

An extension of the Tilbury 
field, this gas has been found one, 
two, three and four miles out 
in the lake. Last drilling of the 
season was at the four mile step- 


out where a strike was made.| 


Consolidated West Petroleum has 
under lease 20 sq. miles and 
holds exploration licenses for 
another 45 sq. miles. 

The company expected to see 
its gas flow commercially in larger 
quantities by the end of Novem- 
ber. Pipelines were laid under- 
water this summer and a new 
contract was negotiated on Oct. 
1, with Union Gas which allows 
for increased flows as reserves 
are proven. 

In 1956, operations will be ex- 
panded, company officials 
The Post. They expect another 
12 wells will be drilled, expéndi- 
tures will be somewhat greater 
than this year, two more drilling 
platforms will be added. 

Lake St. Clair Gasfields Ltd., a 
Ventures - Frobisher operation, 
struck out into Lake St. Clair 
this year. Investment totaled 
close to $450,000. Extensive un- 


| areas: 


Morepath (four wells), 
Mooretown (1), Zurich (2), Kim- 
‘ball (1), Bickford (1), Charle- 
‘mont (1), Grand Bend (1), 

Of these, three were important 
natural gas strikes — Morepath, 
Kimball, Bickford. Estimated 
potential of these three: 2.5 mil- 
lion cu. ft. daily. Fxploratory 
work was undertaken in that area 
west of a line drawn from Owen 
Sound to St, Thomas, Morepath’s 
natural gas may stretch out under 
Lake Erie. If it does this may 





‘take Imperial Oil into its first} about 10% 


offshore drilling next summer as 
it delineates the Morepath field. 
| Imperial Oil’s program in 
|'Southern Ontario has_ entailed 
widespread exploratory work and 
'the drilling of 40-50 wells each 
|year. Company officials expect 
|current potential production gains 
‘to support next year a program 
of this year’s magnitude. 

| Productionwise, Imperial is 
‘its wells produced 83,000 bbls. of 
|the East’s total oil production of 
'415,000 bbls. of oil. Natural gas 
/output from Imperial wells total- 
'ed 4.6 million cu, ft, out of a total 
'area production of 10.2. million 
‘cu, ft. Volume of Imperial’s 1955 


told | production will be roughly the | 


| same. 

| Quebec’s south shore 
'Montreal to Quebec City is being 
closely examined by Imperial Oil 
survey teams, This is the second 
summer work has been carried 
out on the company’s leased land 
blocks of 600,000 acres. No drill- 
‘ing has yet been done. 

| But exploratory work was 





It will be uneconomic to build 
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party, a seismic party and a few 
groups doing structural test drill- 
ings to supplement surface map- 
ping were at work, This possible 
Oil-and-gas area is doubly attrac- 
tive to the company because of its 
proximity to densely populated 
urban industrial centres, 
Drill Near Montreal 

Drilling may begin next sum- 
mer on the south shore. The Post 
was told. Company officials say 
that up to this moment no suit- 
able location there has been 
established, but “we hope to firm 
up something for next summer's 
drilling, perhaps drill one or two 
locations.” 

Oil Selections Ltd, announced 
this month that it also will begin 


stepped up this summer: two,transferred to the company and 
geological survey teams, a gravity | 


Radar Explorations have been en- 
gaged to do a geophysical survey. 

This operation will take place 
on land east of Montreal covering 
the Vercheres islands and some 16 
miles along the St. Lawrence 
River. The claims lie immedi- 
ately above the Imperial O 
south shore holdings. 

Another entrant in the  3t. 
Lawrence lowlands hunt is Great 
Sweet Grass Oils Ltd, In August 
this year, the company reported it 
would begin an eight-well drill 
program over 30,000 acres spread 
between Quebec City and Mont- 
real. Favorable indications are ex- 
pected at 1,500 ft. 

Further east, Gaspé Oil Ven- 
tures Ltd., and associated com- 
panies are continuing exploration 











explorational work in the St. 
Lawrence lowlands. Claims 


work in the Gaspé where over 


| the years various indications of 011 
totaling 33,000 acres have been'have been found. However, it is 





Calvan Consol. 


A 91% interest in Calvan Con- 
solidated had been acquired by 
Canadian Petrofina in November, 
1955, and the latter company has 
assuMed an interest in direction 
of the company. 


Revenue from oil production 
after royalties for the five months 
ended May 31, 1955, amounted to 
$769,000 including $34,000 realized 
by Calvan American Inc. In addi- 











tion, gross sales of Redwater 
Utilities, a subsidiary supplying 
gas and water to the town of 
Redwater, amounted to $43,000. 














Other income for the period in- 
cluding gains on sale of mineral 
rights totaled $482,000. 


Working capital at May 31 
amounted to approximately $3 
millions, an increase of $700,000 
from the beginning of the year. 


At June 30, 1955, the company 
held varying interests in 3,658,- 
706 acres of unproven properties, 
amounting to 782,202 net acres. 
Interests were held in over 100 
producing oil wells, many of 
them in the Redwater area, The 
company continues its 10% inter- 
est in development of Viking 
sand oil in the Rocky Mountain 











House area. A substantial inter- | 
est is held in gas with a stake of) 
in 600 billion cu. ft. 
of reserves in the Provost area. | 


United Oils 


As the largest shareholder in 
Federated Petroleums, 





i 
| 


_Eastern Canada’s giant. In 1954,| 


week’s proposed merger of Fed- 


‘erated and Home Olil. 


| 


000 of bank loans largely assumed 
in purchase of Federated and 
Home shares. It is the intention 
of United to take only class “B” 
shares of Home Oil under the pro- 
posed merger which would give 
35.6 % 











‘it approximately 


holders elect to take the maxi- 
mum of 1.5 million Home “A” 
shares to which they are entitled. 


A consolidated net loss of $95,- 
350 was reported in the five 
months ended May 31, 1955. In 
ithe full previous year there had 
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‘Diamond Drill Bits 


United | 
‘ls s a larg st in next)... , 
Oils has a large #hterest in | Blindloss-Buffalo area in which 


(has announced 


| 
' 


of the| 
from | voting power of the merged com- | In partnership with New Brit- 
ipany if Federated-Home share-| ish Dominion, Midcon Oil & Gas 


Oil Company Reports 


been a loss of $904,072 reflecting 
nearly $600,000 of write-offs. 

United has been participating 
in Pembina development and has 
large gas interests. 


Wilrich Pete. 

Wilrich Petroleums during 1955 
extended its interest to uranium 
and lithium fields, reporting 
beryllium showings on a _ 1,000- 
acre lithium prospect acquired in 
the LaMotte-LaCorne area of 
Quebec, Work was done on the 


|company’s Bancroft holdings. 


A controlling interest is held 


‘in Excelsior Refineries. 


Early in 1955, a 50% interest 
Was acquired in the net on 2,280 
acres Of oil and gas leases in 
Wyoming. 

Interests held in Pan-Israel oil 
Co, and Mediterranean Petroleum 


| 
Corp. have been made more at- 


tractive by the recent discovery 
of oil in Israel, 


At the end of October there 


| were 7,687,617 shares issued of an 


authorized capital of 10 million 
shares, 


Royal Canadian 


Royal Canadian Oils has con- 
sidered possible amalgamation 
with other independents recently. 
In the meantime, the company 
its intention: to 
participate in worthwhile pro- 
jects in the mining, oil and gas 
sphere. 


On the 150,000 


acres in the 


a 5% interest is held, gas re- 


. 'serves are reported in excess of 
United had 1,024,121 shares of! 120 billion cu. ft. 


Federated and 235,581 Home Oil) 
ishares at the beginning of 1955 
but the company also had $3,250,- $24 632 


Balance sheet as 
1954, 


at Dec. 
showed current 


31, 
assets of 
2 as against $1,492 current 
liabilities. An interest is held in 
Excelsior Refineries while pro- 
duction revenue runs about $50,- 
000 a year. 


Mideon O. & G. 


will build a $1 million pipeline 
from the Etzikom gas field to 
serve the proposed $22 million 
petrochemical plant of Northwest 
Nitro-Chemicals. Gas will also 
be sold under contract to Medi- 











‘cine Hat. 
| Midcon earlier reported gas re- 
\serves of approximately 80 bil- 
‘lion cu. ft. in the Etzikom field. 
Testing in progress at the 
gas-oil discovery of Canadian Ex- 
port Gas on a 60,000-acre block in 
which Midcon has a 4 7/32% 
interest. 


Financial position of the com- 
pany was improved by sale of 
300,000 shares to Alator Corp. at 
75 cents a share in October. J. 
Bradley Streit has been elected 
president of the company. 


Vulean Oils 


A 114% participation in de- 
velopment programs of Oil Oper- 
ators by Vulcan Oils had resulted 
in 15 producing oil wells and two 
capped gas wells by the beginning 
of 1955 and the Westward Ho oil 
discovery serves to improve Vul- 
can’s prospects. 

A 5% interest is also held in 
| the Chamberlain Bindloss gas de- 
velopment where gas reserves are 
estimated at 160 billion cu, ft. 

An interest is held in New- 
clare Oils. 


Net profit in 1954 wag $15,441, 
working capital $3,487, 


is 














reported that no very extensive 


surveying work at any drilling of 
consequence was undertaken this 
year, 


Oil and gas production in New 
Brunswick is confined to one com- 
pany, New Brunswick Oilfields 
Ltd., operating in the Stoney 
Creek field near Moncton. Its pro- 
duction has been holding fairly 
steady, though dwindling slightly 
over the years. It will produce in 
1955 an estimated 178,000 cu. ft. 
of natural gas and 13,000 bbls of 
crude oil, This compares with 
177,000 cu. ft. of gas and 14,700 
bbls. of oil last year. 

During the year, no new ex- 
ploratory wells went down, but 
two development wells were 
sunk. The company hopes to 
capitalize on a new extraction 
method, the fracture process, to 
revive its Stoney Creek field and 
convert it into a major oil pro- 
ducer. 

It brought in O. H. Parker Oil 
Producers of Oklahoma to drill 
six wells at an estimated cost of 
$750,000. By early summer the 
tests using the fracture process 
had been completed, two wells 
had been drilled and a reported 
500-bbl. daily potential was an- 
nounced, 

Elsewhere in the Maritimes 
there was little activity. During 
the summer some geological sur- 
vey work was undertaken in 
Newfoundland but no reports of 
discoveries were announced. In 
Nova Scotia, Sun Oil did not in- 
itiate new work on its Cumber- 
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Pouring from a high frequency induction furnace at Hayward Tyler Foundries. 


HAYWARD TYLER FOUNDRIES 


Limited 
For corrosion and heat resisting castings 


produced in high frequency induction furnaces 
under scientifically controlled conditions 


~‘ 


Founders Fabricators 
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Corrosion Engineers 


Consulting Metallurgists 
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Enquiries invited 


HAYWARD TYLER FOUNDRIES LIMITED P.O. BOX 545, KITCHENER, ONT. 











land area holdings. Nova Scotia ward Island. The company plans} ploration venture on the Island. 
Oil and Gas Ltd. brought in a con- | to survey-oeil possibilities on some| Earlier attempts by other inter- 
sulting geologist to resurvey the | 500,000 acres, An aeremagneto-|ests resulted in the drilling of 
Hants County area. }meter survey party is now work-! Canada’s deepest well. An off- 

Imperial Oil announced this | ing and expects to finish its job\ shore hole near Hillsborough Bay 














September an exploration pro-| before the end of the year. went down 14,686 ft. without 
gram was under way in Prince Ed-| This is the first Imperial ex-|striking oil. 
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Left; View of burner 
wall taken from the in- 
side of boiler house. 


The above view shows 
position of outside boiler 
adjoining main boiler 
house. 


The recently installed Babcock Type F “INTEGRAL- 
FURNACE” Boiler, at the British American Oil Co. 


Ltd., Clarkson, 


Ontario, has a capacity of 


120,000 Ibs. of steam per hour and is designed 


for 875 psi. pressure. 
The boiler is fitted with six Babcock Oil and 


Gas Burners. 


STEAM FOR PR OcESS 


BRRLITK 


STEAM FOR POWER 


BABCOCK-WILCOX AND GOLDIE-McCULLOCH LIMITED, - GALT, ONTARIO 
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How Known Oil Reserves Have Grown 


At Jan. 1, 1955, Canada’s oil reserves were estimated by the doublmg or tripling of our oil reserves in very few years now. | 
Canadian Petroleum Association at 2,415,945,000 bbls., an increase of Alberta’s new Sundre field is credited by many with reserves of | 
372.4 million bbls. over a year earlier. 45 million bbls., but it could easily turn out to possess 100 million | 
To a country which probably didn’t boast 50 million bbls. of bbls. of oil or more. | 
reserves early in 1947 that’s a real “chunk of oil.” The big Sturgeon Lake field 200 miles northwest of Edmonton | 
But it’s also an official figure that many people regard as “con- will likely produce close\to 175 million bbls. of oil. | 
servative” and one which is bound to be increased in the years ahead. Westward Ho, Rocky Mountain House, Ferrier and other 1954-1955 | 
CPA officials, in estimating reserves, are only interested in proved Alberta discoveries could ultimately mean very large extra reserves. | ¢ d re eC we eC ¢ S ? eC 4 ¢ {| 
oil. The estimate therefore does not include anything for a great Saskatchewan and Manitoba are both getting to the point where | 
deal of additional oil which is incompletely delineated by field they can demonstrate substantial reserves. A witness for Imperial | 
development work. Oil at pipeline hearings earlier this year cited proven and probable | 
reserves of Southeastern Saskatchewan fields at 200,436.000 bbls. and 
an 4imperial geologist reported that geological evidence was such that 
reserves should be up to 300 million bbls. by 1960 or shortly after. 
Saskatchewan, of course, has very large reserves in its Fosterton 
Yet when oil reserves for the end of 1954 were released, a growth region fields and in the Coleville._ area as well as Lloydminster. 
in Canadian oil reserves of less than 375 million bbls. was shown. 


* 
Fosterton proper is credited with 40.6 million bbls., Cantaur with 
With intensive development of Pembina undertaken in 1955, this 25.6 million bbls. 
will undoubtedly have a favorable effect on oil reserve year end The extent and thickness of rocks favorable for oil in Northern 
figures. But it will only be one in great number of favorable factors. Alberta, British Columbia, the Yukon and Northwest Territories, is 
Oil discovery has been going on at a pace which could result in a_ a very hopeful sign for the continued growth of Canadian oil reserves. 
Here’s Record of Alberta Oil Progress © 

Here S Record | we cord of Alberta O1 gress 
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Of West’s Oil, |... — 


Discovered 


Pembina demonstrates just how conservative the 2.4 billion bbls. 
of reserves for Jan. 1, 1955, appears. This greatest of all Canadian 
fields was found in 1953 and it was not long before oil companies 
were estimating a billion barrels of oil for this one field. 





Est. Original Cumulative 

Reserves Production 

Producing (000 omitted) July 31/55 
Location ft. zone bbis. bbis. 

5,000 Devonian 72,000 9,841,169 

3,150 Cretaceous 1,300 69,495 

4,050 Cretaceous 1,500 277,987 

4,100 Cretaceous 600 170,658 

r 1951 70 miles SE of Edmonton 5,800 Devonian a ttngod 

. ‘nae 1953 50 miles SE of Edmonton 3,150 Viking 8 

High Cr ( st Baxter Lake 1951 120 miles SE of Edmonton 2,200 Cretaceous 500 126,729 

. ’ aha o olen 6 Bentley 1955 10 miles SW of Rimbey 6,000 Viking cones 

ae pr yet ply Po aL. | Bonnie Glen 1952 25 miles SW of Edmonton 7,000 Devonian 300,000 


, “ | Bonnyville 1951 115 miles NE of Edmonton 1,150 Cretaceous N.A, 
berta and in four oil producers in| cgmpbeli .. . 1949 8 miles N of Edmonton 3,700 Cretaceous 10,500 


Oklahoma. The gas wells are | Cessford 115 miles E of Calgary 2,900 Cretaceous 4,500 
capped pending the opening up | Chamberlain 5 miles E of Edmonton 3,650 Cretaceous 3,650 
of a market. Landholdings total | Chauvin 25 miles SW of Lloydminster 2,050 Cretaceous 5,000 
60,960 acres in Alberta, Montana |! Clive 80 miles SW of Edmonton ,200 Devonian 2,500 
and Oklahoma. Conrad . 45 miles SE of Lethbridge 100 jurassic . 2,100 
Company is participating in Del Bonita 45 miles SW of Lethbridae 150 Mississippian N.A, 
developing natural gas reserves 
on 60,000 acres in the Atlee area 
of Alberta, in which it has a 15% 
interest. Four wells have been 
completed successfully in the Sun- | Ellerslie 
burst sand formation, and three ae 
others were'dry. This is one of -aeesneee coca 
the areas marked for export Of | gpenn-gig valley 
natural gas to Eastern Canada| ferrier 
upon completion of the proposed | Glenevis 
pipeline. Glen Park 
At Wainwright, Alta., the com- 
pany has a 25% stake in 120 acres | Golden Spike 
on which two oll wells have been 
completed this year. Further Macnee 
drilling is planned. Homegien 
Oil reserves net to the company | Joercam 
are estimated at nearly one mil- | Joffre bene 
lion bbls., while reserves of na- | leduc-Woodbend 
tural gas are calculated at approx- | 
imately 6.45 billion cu, ft. Legal 
. : ; . Little Smokey 
Company’s net share of oil pro- ensieatnaior 
duction for the year ended Sept. 
30, 1954. was 72,605 bblis., having 
a value of $245,775. After deduct- | 
ing all expenses, and allowance of | New Norwoy 
$56,015 for depletion, depreciation | 
and amortization, net profit for the | Peevey 


| Pembina 
= 9 " 
year was $24 836. Princess 


Acheson 1950 


(as Companies ee Soe 19518 alles SW of Bémothon 


orons eeeeeeeeeeeeeeeee 1950 85 miles SE of Calgary 


8 miles W of Edmonton 
100 miles SE of Edmonton 


17,688,533 
143,509 
285,189 
498,405 

80,896 
352,842 ae 
505,814 

1,596,866 
233,163 


- 

200 
,800 Cretaceous A, 137,148 
,600 Cretaceous 5,000 911,560 
,450 Devonian A 
600 

; = . ‘ 

: | . elbeate |b Iee! } Loti ie Tie Sui 


Canadian Kellogg 2202. 
































152 miles SE Edmonton 
70 miles NE of Calgary 








Drumheller 


45 miles SE of Edmonton 

4 miles S of Edmonton 
100 miles NE of Calgary 
15 miles NE of Edmonton 
25 miles N of Edmonton 
90 miles NE of Calgary 
110 miles SW of Edmonton 
40 miles NW of Edmonton 
15 miles SW of Edmonton 


Devonian 20,0600 1,950,965 
900 Cretaceous 250 181,539 
350 Devonian 532,699 
900 Devonian 4,810,393 
050 Devonian 7,500 927,881 
250 Devonian 55,600 15,319,500 
200 Viking N.A. 4,769 
300 Mississippian N.A, 47,482 
600 Cretaceous 6,000 1,461,761 
200 Devonian 
,000 Devonian 125,000 8,910,470 | natural gas, refinery gas 
S5C0 . 
900 Viking N.A. 122,650 
,800 Devonian NLA, 14,195 
,000 Devonian N.A. N.A., 
200 Viking 105,000 15,663,986 
900 Viking 11,000 1,188,218 
,200 Cretaceous 300,000 110,486,392 
300 Devonian 
800 Viking 750 
765 Devonian 8,500 
,850 Cretaceous N.A., 
650 Cretaceous 15,000 
,250 Devonian 
,650 Cretaceous 
,650 Devonian 
,900 Devonian 
500 Cretaceous N.A. 
600 Cardium ,000,000 
275 Cretaceous 1,300 
000 Devonian 
200 Devonian 750,000 127,159,151 
000 Devonian 25,000 470,399 
,300 Cardium N.A, 22,087 
700 Devonian N.A. 281,730 
,800 Cretaceous 1,250 45,525 
650 Devonian 150 19,042 
000 Mississippian 250 34,104 
300 Devonian 24,000 3,927,960 
750 Devonian 174,000 392,236 
,300 Mississippian 45,000 14,726 
,100 Cretaceous N.A, 1,819,464 
,000 Madison 135,000 109,624,806 
,800 Cretaceous N.A, 1,347,277 
115 miles SE of Edmonton ,250 Cretaceous N.A, 611,007 
12 miles S of Drumheller ,600 Cretaceous N.A. 54,103 
65 miles NE of Calgary 5,650 Devonian 18,000 2,213,231 
45 miles SW of Edmonton 7,200 Devonian 120,000 3,261,519 
60 miles NW of Calgary 9,050 Mississippian 5,000 5,947 
evel . ; ; Whitemud 7 miles SW of Edmonton 4,000 Cretaceous N.A. 156,974 
drilling is being carried out, Wizard Lake 25 miles SW of Edmonton 6,300 Devonian 200,000 10,576,780 
A new board of directors WAS | Nete: Reserve estimates are not regarded as exact but give idea of estimated production based on available development. 
elected in the spring of this year, 


and it states that it will operate 
the company with a maximum 
economy insofar as it is consistent | semj-proven areas. | One of these ventures is on oil ,3'2 Mercury shares, Right to ex- | 
with good business practice. One! (Company owns or holds varying | production. Three other producers |change expires Sept, 15, 1957. __ 
agreement made by the old board | interests in 18 producing oil wells | were completed on acreage off-| Giving effect to this purchase 
whereby the assets of Blair Oil ‘in Manitoba and in three in the |setting company holdings. ‘company now holds ‘royalty po 
& Gas Corp., a U. S. corporation, | Leduc field, Alberta. Lease hold-| Income for the year ended Apr. participating interests in 26 pro- 
were acquired for 850,000 treasury |ings in those two provinces and |30, 1955, totaled $103,535, of which | ducing oil wells and 15 gassers in 
shares of Stanwell, is the subject /in Saskatchewan exceed 100,000 |$72,125 was derived from produc- | various fields of Alberta. The gas 
of litigation. The new directors | net acres. ition, After expenses and deduc-|wells are eta ply : 
are endeavoring to have the deal! Recently an agreement was|tion of $54,739 for exploration|market. Also holds from 121% 


15,000 
20,000 

















Steam Methane reform- Catalytic Partial Oxida- 


tion process which uses 


Non-Catalytic Partial Low Temperature Raw 


ing under pressure using Oxidation of natural gas Gas Separation which 
15 miles SW of Edmonton 


Ane kh ONMRWUNH RHE —BAUYWGS 


eto ht-h Me aeolalleliallale Mo Malleis 


el-iae tal lelet- Mel Mab celdele tata 


or fuel oils (under license separates hydrogen from 
Hamilton Lake 135 miles NE of Calaary 


22 miles W of Red Deer 
70 miles SW of Edmonton 
40 miles SE of Edmonton 
90 miles S of Edmonton 
14 miles SW of Edmonton 


or coke oven gas. 


by the Texaco Develop hydrogen-rich gase: 


ment Corporation 


Each of the four hydrogen generatidn methods offered by 
Canadian Kellogg is designed for highly efficient operation 
with the raw materials available in various parts of Canada. 
In Western and Central Canada the Steam Methane process 
can take advantage of the abundantly available natural gas 
and refinery gases. The third process described (above) offers 
great promise in Eastern Canada because it can use fuel oils, 
or utilize natural gases which will eventually be available., 
Processes two and four will be economically attractive in 
many parts of Canada when more plentiful supplies of 
hydrogen-rich gas become available as a by-product of 
increased refining capacities. The Kellogg processes are 
described in detail in a booklet that is available on request, 


Ca nadian Kellogg COMPANY LIMITED, TORONTO » EDMONTON 


25 miles N of Edmonton 
170 miles NW of Edmonton 
140 miles E of Edmonton 
55 miles SE of Edmonton 


210,904 
91,688 
7,429,526 


These are a few of the companies 
2,060,906 


with which Canadian Kellogg has 
ked— 
9 miles N of Edmonton worked 


ts 
209,090 
50 miles SE of Edmonton 


1,182,698 


3,500 
6,250 7 
Imperial Oil Limited Canadian General Electric 


147,680 : Co. Ltd 
6,828,607 Canadian Oil Companies 


Limited McColl-Frontenac Oil 
937,814 Company Limited 


20 miles N of Edmonton 
75 miles SW of Edmonton 
140 miles SE of Calgary 


British American Oil 
Company Ltd. 


| Redwater 
Rimbey 


Stanwell 
Rocky Mountain House 


Stanwell Oil & Gas has a stake | gy) albert 
in 15 productive oil wells in Al-|samson 
berta and in acreage in that prov- | Skaro , 
ince and Southwestern Ontario. | Spring Coulee 
At Erskine, Alta., where a 35% | Stettler 
interest is held in seven good oil | Sturgeon bake .-cceeeeeene 
wells, negotiations are under way 
for further development by Cana- | turner valley 
dian Gulf Oil Co., majority holder | Vermilion 
and operator of the project. In | Wainwright 
the Stony Plain field an oil well | Wayne 
was successfully completed on | West Drumheller 
3,200 unitized acres in which Stan- | Westerose 
well has a 9.211% share, Further | Westword Ho 


30 miles NE of Edmonton 
70 miles SW of Edmonton 
85 miles SW of Edmonton 
& miles N of Acheson 

50 miles S of Edmonton 
35 miles NE of Edmenton 
130 miles SE of Calgary 
100 miles NE of Calgary 
200 miles NW of Edmonton 
70 miles NW of Coalgary 
35 miles E of Lethbridge 
40 miles SW of Calgary 
115 miles E of Edmonton 


Consolidated Paper 
~ Company Limited « 
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annulled and the shares returned 


to the company, 

Revenue from producing wells 
for the year ended Dec. 31, 1954, 
amounted to $97,858. Net loss of 
$101,534 was transferred to de- 
ferred expenditure account. 


- 
—~ ° i 
Souris Valley 

Main interests of Souris Valley 
Oil Co, lie in Southwestern Mani- 
toba. Here the company is con- 
tinuing its policy of farming out 
its acreage holdings to other com- 
panies for development. This 


completed whereby six wells are 
to be drilled on company lands 
in the southwest corner of Mani- 
toba. Souris Valley retains 50% 
in the acreage and in any pro- 
duction and will pay nothing to- 
ward the drilling costs other than 
dry-hole contributions. 


Apr. 30, 1955, company farmed cut 
nine parcels of land to others who 
agreed to put down a test well on 
each parcel at their own expense, 
These ventures were al] unsuccess- 
ful, and the company made cash 
dry-hole contributions to each. 


and unproductive development, 
net loss for the year was $153,410. 


American Leduc 





American Leduc has interests 
in the production of crude oi] and 


During the fiscal year ended natural gas in Alberta, Wyoming 


and Cuba, and of uranium in 
Colorado, 

Early this year, the assets of 
Antone Petroleums were acquired 
for 1.4 million shares through an 
exchange of stock on the basis of 
one share of American Leduc for 


to 100% in 178,320 acres in Al- 
berta, and in 1,660 acres in the 
Smiley and Wapella fields of Sas- 
katchewan, | 
| Future policy of the company | 
|will be to obtain possible pro- 
\ductive farmout acreage for de- 
‘velopment, purchase of produc- 
|tive parcels at Crown sales if pos- 
isible to do so at practical prices, 
and to obtain government reserva- 
tions in areas of interest. 








Two of the company’s gas fields 
are in line to export gas to eastern 








ORIGINATORS AND PIONEERS OF 


CONTROLLED DIRECTIONAL DRILLING 
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Canada when the proposed pipe- 
line is completed. The Kessler 
field, where Mill City has 1214% 
to 25% interest in more than 60,- 
000 acres, has been proven for a 
length of 14 miles with both ends 
open, Proven reserves have been ASS 
estimated in excess of 100 billion errr A SON 0 6 RAO . SMAI 
cu. ft., of which the company’s Ae. ese “ “et oy ~ Wig ; ra, AN <3: SHO OOA i 
net share is more than 10 billion | masameenmes 
cu, ft, 


' The 20% stake in a 5,760-acre_ 
seams checkerboarding the Eche- \lease at Chancellor is reported as 
verria area. Farmout deals have 
been made with a number of in-|P®CO™ng more valuable. This 
field is close to the main line of 
dependent groups covering com. the pro 8-one trunk line sve- 
pany-held lands in various prov- eon pid seal ete teem eatin 
inces of Cuba. “ 7 
Net reserves of crude oil are |Pited on the tract, with an open 
flow potential calculated at mcre. 
estimated to be in excess of 1.2 ‘ion OF mitten on th delle, | | 
‘million bbls., not including those ar a 
‘in Cuba, while gas reserves are Phony pry — is — aa 
about 450 billion cu. ft. All these | S5a0es, rete cies” oe mer 
| i 
cee —— 1,064,476 issued for assets of Mer- 
Uranium oxide is being pro-|Ccury. Earnings for 1955 are esti- 
duced from 14 of the company’s ‘mated at $330,000, while gue 
188 claims in the Outlaw Mesa |Capital as of Sept, 30, 1959, was 
‘area of the Colorado Plateau. Ex. | $200,000. 


ploration is planned for proper- | ; | 
Highwood-Sarcee | 


‘ties in the Moab area. Company 

also holds the Turner uranium 

Property in the same district. Highwood-Sarcee Oils has a 
Cash position was augmented | production income of about $10,- 

by $3.3 millions from September, | 999 a year but has been building 

1954 to June of this year through up a moderate gas potential. A 

Sale of treasury stock, There are|s5q interest is held in a pooled 

jnine million shares outstanding|piock of six sections in the 

out of 10 million authorized. Bindloss-Cavendish area where 


two three-million-cu.-ft. gas wells | 
Mill City 


have been brought in while a) 
| In June of this year, Mill City | acre gas reservation in the same | 
| 





method involves a minimum ex-/|Thirteen wells were also drilled each three Antone shares. ‘ 

penditure on the part of the com-|under other types of agreements.| CO™pany now has a stake in 
pany, thus leaving the larger part |In eight of the wells, which were |more than 30 producing oil wells 
of its working ‘capita] available | drilled at no cost to the company, erg ee ee ae 

: ; . = 

for field drilling in proven or'!it retained interests up to 50%. ‘oil producers in the Mush Creek 
‘field, Wyoming, and seven in the 
‘new Echeverria field in Cuba. 
Here the company holds nearly 
‘five million acres of permits, in- 
cluding a 50% interest in 15,000 




















QUALITY VALVES 
since 1864 








Drilling Multiple Wells 


Re-drilling Old Wells 
from Single Lecetion 


Relief Well Control 
Profitebly 











PRESSURE ~-. 
neoucine WALVES 


H. John Eastman’s new method of CONTROLLED DIRECTIONAL DRILLING made-history 
in 1933 — was the method that brought the wild Alexander #1 at Conroe, Texas, under con- 


trol. Since then Eastman engineers have developed DIRECTIONAL DRILLING to new 
applications, leading to the recovery of millions of bbls. of oil. 











EASTMAN SERVICE PAYS DIVIDENDS IN THE PEMBINA FIELD 


In Canada, as in other parts of the world, Eastman service has pioneered the use of CON- 
TROLLED DIRECTIONAL DRILLING to: EXPLOIT new oil reservoirs; DEFLECT the 
course of the well to reach otherwise inaccessible bottom locations; SIDETRACK obstructions; 
STRAIGHTEN holes; and CONTROL wild wells. In the Pembina field CONTROLLED DIREC- 
TIONAL DRILLING is currently overcoming some of the most difficult drilling conditions 
in the Canadian West, bringing about substantial savings to the operators. 








We have co complete sieff of 
qualified engineers eager te ossist 
you in any eof yeur problems. 
Write te Jemes Morrison Brass 
Mig. Co. Limited, 276 King St. W., 
Terente, Cnt. 


Avail yourself of Eastman’s 25 years of experience. 





CALL THE EASTMAN OFFICE NEAREST YOU. 


EASTMAN OILWELL SURVEY CO. LTD. 


Calgary, Alta. Dawson Creek, B.C. 
Phone: 33446 Phone 186 





THE JAMES 


MFG. CO. LIMITED 


Edmenten, Alta. 
Phone: 34881 


Phone: 23826 


10% interest is held in an 11,520- | 
Petroleums acquired all the assets | 4rea. Regina, Sask. 


‘of Mercury Oils Ltd. through an| Balanee sheet as at June 30, 
exchange of stock on the basis of } 1955, showed $307,451 working 
one share of Mill City for each / capital 


' 
: 
’ 


























Progress Reports on the Oil Firms— 


Rio-Palmer Oils 


Was merged with Palmer Oil 
Levelopment Co, to form Rio- 
Palmer Oils. Under the merger, 
Rio-Prado shareholders received | 
one new share for each four old | 
held while Palmer shareholders 
received 35 shares for each 100) 
old. 

A total of 2,392,243 shares was 
issuable under the two exchanges. 
Following completion of the} 
merger, more than $1.4 million| 
was in the company’s treasury, 
reflecting an underwriting of 
500,000 shares of the new com- 
pany at $2.00 a share by Burns) 
Bros. & Denton. 

Interests are now held in 30 
producing oil wells with proven 
oil reserves estimated at 4.5 mil- 
lion bbls. Gas reserves are placed | 
at 28 billion cu, ft. located in the: 
Gordondale area of the Peace | 
River district along the proposed | 
West Coast route. 

It was announced in October 
that Rio-Palmer would develop a 
fermout a mile south of the Im- 
perial-Hastings light oil discovery 
in Southeas, Saskatchewan. 

An undivided 50% interest in 
242 sections will be earned by the 
company through the drilling of 
this weil. The area in which drill-, 
ing is being done is one of the 
most active in Western Canada. 

It is expected that completion 
of a three-mile gathering system 
in the Chauvin area will improve 
results from this area in which 
the company has substantial well 
interests. 


ae a ) 
Sapphire Pete. 
Sapphire Petroleums early in 
1955 announced an unusually ad- 
ventageous type of development 


deal for a 250-square mile uran-| 
about | 


ium reservation secured 
five miles from Anaconda’s large 
Jackpile mine. 


Under terms of the deal, four | 


large U.S. companies, Freeport 


Sulphur, White Eagle Oil, Pan-'| 


handle Oil and White Weld & 
Co., New York, returned Sapph- 
ire’s entire $101,000 investment, 


gave Sapphire a 25% carried in-| 
terest in the project and agreed | 
financing | 


to provide whatever 
should be found necessary. 


Further finances were arranged | 
this fall with an) 


for Sapphire 


21,000 


oil wells. Consideration for the 
deal was $5,650,000, payable in 
cash, stock arid deferred oil pay- 


ments. Oil reserves, following the | 


Wyoming acquisition, were esti- 
mated at approximately 58 mul- 
lion bbls. 


Interest of others has been se- 


cured in development of the com- | 


pany’s large productive oil 


“spread” in Wyoming. An uran-| 


ium ore occurrence was reported 
earlier in this state as well. 


Amurex Oil Co. 


Features of 1955 for Amurex 
were absorption of Ponder Oils 
and a change in name to Amurex 
Oil Co. from the previous Amurex 
Oil Development Co. designation. 

A total of 650,000 class A shares 
were issued for Ponder assets 
which 
daily of production and an in- 
come of about $800,000 a year 
after royalties. Ponder agreed to 
pay off all its outstanding debts 
and notes prior to the transaction. 

Pro forma balance sheet as at 
April 30, 19°5, after giving effect 
to the above acquisition, showed 
current assets of $2,024,369 (in- 
cluding $1,488,637 cash) as against 
current liabilities of $261,128 in- 
cluding bank loan of-$31,000. 

Amurex had a $853,470 net loss 
in the year ended Sept. 30, 1954, 
against $740,983 a year earlier. 


é . % 
Home Oil Co. 
Next week 
‘Home Oil and Federated Petro- 
_leums pass on Home’s proposal to 
|merge the companies which have 
opment of Western Canada oil 
and gas resources 
Home plans to change its capi- 
tal into class A shares and class 
B shares with holders given the 


shares on a share-for-share basis 


| subject to a pro rata allotment if | 


|Home and Federated sharehold- 
ers should elect to take over 1.5 
million A shares. A shares are 
entitled to a preferential dividend 
of 25c over B shares and partici- 
pate equally in earnings after the 
B: voting stock also receives 25 


underwriting reported on 600,000 | cents a share in dividends. 


shares for $1,799,400. There were | 


6,623,159 shares outstanding prior 


to the underwriting with deben-| 


Home has at present 2,357,633 
| shares outstanding. 


A Home prospectus shows oil 


tures which stood at $1,822,000 at| and gas income of $2,379,847 for 


the beginning of the year sub- 
stantially 
versions for common. 

Acquisition of oil reserves total- 


reduced through con-| 


ithe six months ended June 30, 
1955 ($4,653,317 for all 1954). 
Earnings after about $1.3 millions 
of write-offs in the first half of 








sisi:) ielel. Ee 


Pacific Ave. at 20th St. 


Morton & Mitchell Specialti 


5 | BORN “UPFLO’ 


CANADIAN BROWN STEEL TANK 


Co. LIMITED 


AGENTS 


Mackay-Morton Limited, Winnipea, Monitobe 
Mockay-Morton Limited (Saskatchewan), Regina, Sask. 


Mr. G. Robb, 2439-29th Ave. $.W., Calaary, Alte. 


HEATERS 


Designed for 
Greater Efficiency 





Lower Construction Cost 
Lower Operating Costs 


Negligible Maintenance 
Cost 


Greater Safety 


Installed to meet your 
requirements 


, = MANITOBA 


Phone 5391 


es Limited, Vancouver, 8.C. 








a | 


through | 
acres in| 
. Wyoming containing 61 producing 


‘lion class A shares there would 


included about 800 bbls. | 


|owned wells of 9.80. 


shareholders of | 


right to exchange stock for A} 


cents a share. | 

Oil reserves of Home at June | 
30, 1955, were estimated at 19,- | 
139,000 bbls. of crude, 440,000 | 
bbls. of natural gasoline and 58 
billion cu. ft. of gas. The com- 
pany has interests in 198 oil wells 
representing 116.6 net wells. | 

The number of authorized and 
outstanding shares of Home—as- | 


‘suming the amalgamation goes | 


through—depends on what share- | 
holders elect. Authorized capital | 
could be 4,250,000 class A and 3,- | 
750,000 class B assuming Home| 


| shareholders are allocated 750,000 


class A shares. If shareholders of | 
the two companies take 1.5 mil- 


also be 2,293,231 B shares issued. 

United Oils has announced its 
intention of taking class B shares 
to retain its voting position. 





Bailey Selburn 


A substantial increase in ,the | 
number of productive well# in | 
which interests are held is re-| 
ported by Bailey Selburn Oil & | 
Gas for the current year. 

In the eight months to Aug. 31, | 
1955, the company had shared in | 
eight oil wells at Joffre, 62 at | 
Pembina and three at Camrose, | 
making q net increase in wholly 
The total 
number of wells at Joffre amounts | 
to 20, at Pembina to 91 and three | 
at Camrose. The total equivalent | 
of wholly owned wells was 40.09 | 
at Aug. 31, 1955. 


Baysel participated in four gas | 


} 


discoveries during the period in 
the Pine Coulee, Bindloss, East 


jing about 50 million bbls, was; 1955 amounted to $261,073 or 11.1|25 cents a share on A stock and 
effected Aug. 1, 1954, 


In July, 1955, Rio-Prado Oil| purchase of 


5.4 cents a share on B stock. 


Federated present shares are 
reported to have had a book value 
of $4.18 on June 30, 1955, as 
against $7.44 for Home. 


Reserves of Federated at June 
30 were estimated at 2,214,000 
bbls. of oil, 799,000 bbls, of natu- 
ral gasoline and 91.3 billion cu. 
ft. of gas. Home’s reserves were 
19,139,000 bbls. of oil, 440,000 bbls. 
of natural gasoline and 58 billion 
cu. ft. of gas. 


Banff Oil 


A sharply increased oil produc- 
tion has been reported by Banff 
Oil in 1955 so that this year’s re- 
sults may be better than in 1954 
when there was a $532,512 loss 
after write-offs of well over 
$500,000. 

Net oil production in the first 
half of 1955 amounted to 48,251 
bbls., an increase from 37,970 
bbls. for the first half of 1954. Net 
oil production for the last half 
of 1955 was forecast at approxi- 
mately 400 bbls. per day. 

Working capital at June 30, 
1955, amounted to $473,823, show- 
ing a slight decrease from the be- 
ginning of the year. Gross and 
net landholdings at June 30, 
amounted to 2,339,353 and 661,187 
acres respectively 

Farmout agreements have been 
entered into with large companies 
such as Oilwell Operators and 
Bailey Selburn whereby certain 
wells will be drilled on the com- 
pany’s holdings for acreage inter- 
ests. A large gas strike is report- 


Calgary and Dunn areas of Al-| ed ina Peace River well and acre- 
berta. In addition the company 4 age block in which the company 


added to proven reserves by step- 
out wells at Twelve’ Mile Creek 


_and Namepi Creek. 
been closely associated in devel- 


Proven gas reserves at Aug. 31, 
1955, were estimated at 150 bil- 
lion cu, ft., an increase of 46 bil- 
lion cu. ft. from the beginning of 
the year. Much of the company’s 
gas interests are in the Alberta 
designated gas export area. 

Production revenue for 1954 
had amounted to $1,500,744 with 
some additional revenue received 
from contract drilling operations. 
After write-offs of over $1 mil- 
lion there was a net loss of $182,- 
| 894. The company had working 
capital of $2,226,213 at the begin- 

ning of 1955. 


Federated Pete. 


Federated Petroleums will be 


| Home Oil Co. The amalgamation 


issue of one class A or class B 
share of a recapitalized Home for 





each two Federated shares at 
| present outstanding. 
| The A shares bear a 25c cumu- 
| lative dividend and share equally 
with B shares after 25c a share 
has also been paid on B stock. B 
shares carry voting rights and 
United Ojls, a big Federated 
shareholder, plans to take B stock. 
A shares were purposely made 
more attractive than B shares 
from a dividend standpoint to en- 
courage both Home and Federated 





shareholders to elect to receive A 
shares. However, the reorganized 
Home company does not plan to 
issues More than 1.5 million class 
A shares. 








In the six months ended June 


| 30, 1955, Federated had an income 


from oil and gas production of 
$738,939 ($1,350,572 for all 1954) 
and a net profit of $238,093 or 6.6 
cents a share against $58,105 for 
all 1954. : 
Production for the combined 
companies for the same period 





would have been $3,118,786 with 


a net profit of $499,166 equal to 





City. 





Canadian 


Oil & Gas Reserves Ltd. 


CANADIAN OIL AND GAS RESERVES LTD. is participating with 
Great Sweet Grass Oils Limited in a natural gas drilling program 
currently under way in the St. Lawrence Lowlands area of Quebec — 
an area favorably regarded as a possible source of commercial natural 
gas deposits that would find a quick and ready market in one of 
Canada’s largest industrial areas — between Montreal and Quebec 


A commercial natural gas field in Quebe@ would mean 
that the province could count on quick delivery of 
urgently-needed supplies through the construction of 
short pipe line gathering systems. 


The area under development by these two companies covers more 
than thirty square miles, the arrangement being that Canadian Oil. 
and Gas Reserves Ltd. will participate to the extent of 20% through 
the entire program — and, in addition, wili participate’in any new 
acreage acquired by 


vy Great Sweet Grass. 


In addition to the foregoing, Canadian Oil and Gas Reserves Ltd. 
carries important participating interests in 43 oil wells in tle State 
of Oklahoma and in three producing oil wells in Alberta — plus an 
@% net interest in three capped gas wells which will shortly be pro- 
ductive through West Coast Transmission pipe-line. 


CANADIAN OIL & GAS 
RESERVES 


General Office 
809 Fourth St., W. 


Executive Office: Suite 305 — 100 Adelaide St. West, Toronto 1, Ont. 


LTD. 


@ Calgary, Alberta 


Next Tuesday shareholders of | 


| 


| 





| is interested. 
/ 


National Pete. 


Will commercial production of 
|oil be secured by National Petro- 
'leyms on the 57,825-acre “spread” 
farmed out to Sinclair Canada Oil 
Co. in the Blood Indian Reserve 
,area of Alberta? This is a ques- 
| tion of maramount interest to Na- 
‘tional Pete. 

Following an original oil dis- 
covery by National 7% miles to 
|the east-northeast, Sinclair has 
|completed a well to about 7,000 
ft. and was recently carrying on 
testing the Lower Blairmore sand 
which showed a “kick” when a 
log test was run. This is the first 
test well drilled by Sinclair under 
the farmout agreement. 


At last report National Petro- 


© | leums had interests in 13 oil wells 
asked to approve a merger with | 


in the Turner Valley, Del Bonita- 


'Spring Coulee and Woolford areas 
proposal with Home calls for the | of Ajberta and several potential 


gas wells. 
In the year ended Nov. 30, 1954, 


which method of 


CATALYTIC REFORMIN 


is best suited to your needs 
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the company had total net reven- 
ue of $181,427 which was exceeded 
by operating expenses of $211,674. 
After write-offs and allowance for 
a $54,905 profit on sale of assets, 
net loss was $66,139. Working 
capital was $774,675 at Nov. 30, 
1954, with substantial additional 
funds realized through sale of 
shares since capitalization was 
raised from four million to five 
million shares last July. A total 
of $525,000 has been realized from 
250,000 shares and 4,098,872 shares 
are reported outstanding. 


Central Explorers 


Central Explorers had an oper- 
ating profit of $20,417 for the 
year ended May 31, 1955, but after 
write-offs of nearly $443,617 there 
was a loss of $434,894. 

. Sale of $350,000 of 5% conver- 
tible debentures late in 1955 
served to improve the company’s 
financial position along with the 
sale of investments at a profit of 
over $65,000. 

Pro forma balance sheet at 


‘May 31, 1955 — giving effect to 


the above transactions — showed 
$369,623 current assets as against 
$36,347 current liabilities, 

Oil reserves were estimated on 
July 31, 1955, at 675,800 bbls, net 
te the company which was ex- 
ciusive of reserves held by the 
U. 5. subsidiary which were esti- 
mated at 40,000 to 30,000 bbls. 
The company has also an interest 
in flare gas. 

An interest is held in 278,160 
acres of undeveloped mineral 
lands in Alberta and Saskatche- 


/wan, net interest amounting to 


94.756 acres. 
Acreage is also held in Texas 
and Illinois. Unexplored acreage 


‘interests include ground in the 


cause of 


Wapiti-Smoky River 
Lake) area. 


Alberta Pacific 


A highlight of 1955 operations 
of Alberta Pacific Consolidated 
Oil was the absorption of Sunset 
Oils on a share per share ex- 
change basis. Merger of the two 
companies was completed be- 
similar policies, joint 


(Sturgeon 


operations and the expectation 


| set, 


of considerable economies. 

After amalgamation with Sun- 
Alberta Pacific interests 
amounted to 220,573 acres in 
Alberta. British Columbia and 
Manitoba with negotiations car- 


‘ried on for further acreage sub- 


| producer; 


sequently. 

Well interests include owner- 
ship of three wells at Turner 
Valley plus an interest in another 
a two-thirds interest 
in four D3 wells at Leduc; vary- 
ing interests in producing wells 


in the Rimbey and Joseph Lake 
fields. Royalty interests are also | 


| the Sunset merger showed net 


held in other fields. 
Pro ,forma balance sheet as of 
March 31, 1955, giving effect to 


working capital of $401,572. Mod. 





HYDROFORMI? 




















Here’s why 


can give you the right answer 


,..and supply the complete job, too! 


| ae of catalytic reforming has led 
to the development of many different 
methods — both fluid and fixed bed. Selec- 
tion of the most economical and efficient 
process for any given installation therefore 
poses an interesting problem. 

Foster Wheeler has completed an exten- 
sive economic study of the relative values 
of the fluid method of catalytic reforming 
versus the various fixed bed methods. It was 


FOSTER 


WHEELER 


found that each has its merits .. . and its 
limitations. Proper selection depends on 
plant size, quality of charging stock, octane 
requirements and other factors. 

Our wide design, engineering and con- 
struction experience in both fluid and fixed 
bed catalytic reforming is at your service, 


FOSTER WHEELER 


LIMITED 


Head office and plant: ST. CATHARINES, ONTARIO 


HALIFAX MONTREAL TORONTO 


WINNIPEG 


EDMONTON VANCOUVER 











erate operating profits have been 


NOW SERVING NORTHERN AREAS 


We Stand Ready to 


Serve B.C.’s 


Interior 


With Natural Gas 


Through our wholly owned subsidiaries—the Peace River Transmission 
Co. Ltd. and the Grande Prairie Transmission Co. Ltd.—Intand 
Natural Gas Company is now actively engaged in the transmission of 
natural gas to northern B.C. and Alberta communities. 


Today, we stand ready to bring all the benefits of natural gas 
to the interior of British Columbia. Inland Natural Gas is 
prepared to distribute gas along the route of the Westcoast 


Transmission Company Limited pipeline. 


Natural gas will provide cheap and efficient fuel 
for the full utilization of the vast natural resources 


of this fast-developing inland empire. 


Inland Natural Gas 
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Here’s Record of Current Oil and Gas Drilling — 


Detailed Progress Reports = 5 
On 600 Exploration Wells 


Gulf Auburn 13 
Gulf Leptich 1 
Imperial Steelman 7-17m 
Imperial Steelman 9-17m 
Sun U. Glasser 1-19 
Imperial Steelman 3-26 
Gulf Matz 9 
Some 600 wells are being drilled, are Shell Kingsford A-1-22 
temporarily halted, or have just been Oregan Dillman 3-23 
completed as successes or abandoned as Emapersal Lempenen ©-iim 
failures in Western Canada. Here are the 
facts about each, who is the main parti- 
cipant, where it is, the progress. 
Well name ordinarily consists of the 
abbreviated company names of the one 
or two most important participants, the 
district, and a number which distinguishes 


B.A.-Union Kingsford 15-23 
Imperial Can. Sup. Lampman 8-25 
Manitoba 
West of the Prime Meridian: 


Shell Midale A-13-18 
Area ElevationWell 


Husky Midale 7-19 
Lyleton 1472 Cleary Souris Valley Tingey 11-13 


D. M. DUGGAN INVESTMENTS 


LIMITED 


Location ESTABLISHED 1919 


15- 7- 4- 
13-10- 4. 
1-16- 4- 
7-17- 4- 
9-17- 4- 
1-19- 4- 
3-26- 4- 
9-12- 4- 
1-22- 4- 
3-23- 4- 
9-15- 4- 
15-23- 4- 
8-25- 5- 
13-18- 6-10w2 
7-19- 6-10w2 
11-23- 6-10w2 
5-30- 6-10w2 
7-13- 6-llw2 
5-25- 6-llw2 
13-25- 6-llw2 
1-26- 6-llw2 
7-26- 6-llw2 
11-26- 6-llw2 
15-27- 6-llw2 
13-18- 6-12w2 
10-32- 6-15w2 
1-11-12-18w2 
16-23-27-10w2 


Depth Remarks 
Location 
Drilling 
Logging 


5w2 
5w2 
5Sw2 
5w2 


1,926 
1,926 
1,931 
1,931 
1,933 
1,937 
1,929 
1,940 
1,929 
1,933 
1,940 
1,929 
1,979 
1,983 
1,968 
1,985 
1,980 
1,986 
1,982 
2,002 
1,986 
1,993 
1,992 
1,870 
1,937 
1,887 
2,196 


Members 
Investment Dealers Association of Canada 
Edmonton Stock Exchange 


EMPIRE BLDG. EDMONTON 


Completing 
Location 
Drilling 
Location 
Drilling 
Location cancelled 
Charles Oilwell 
Drilling 
Location 
Location 
Location 
Location 
Logging 
Drilling 
Location 
Charles Oilwell 
Location 
Location 
Drilling 
Drilling 
Abandoned 


the well from others which the same 
“team” of oil companies is drilling in the 
same area. 

Location of the well is gi en by the 
numbers of the legal subdivision section 
township and range west of which meri- 
dian of longitude. Other designaton, fr 
instance, Mississippian, indicates what geo- 
logical horizon the oil was found in. 


Kingsford 


Lampman 
Kingsford 
Lampman 
Midale 














Shell Farmer’s Mutual 11-23 

Shell Midale B-5-30 

Husky Midale 7-13 

Husky Midale 5-25 

Dome North Amer. Midale 13-25 
Can. Superior Winter 1-26 

Can. Superior Winter 7-26 
Hudson’s Bay Midale 11-26 
Dome-Cox-Imp-West Midale 15-27 
Shell West Halbrite A-13-10 
Mobil Cent. Led. Del Rio S.G. 32-10 
Mobil-Sohio North Lang 11-1 
Tide V" ter Flint Parkerview Cr. 1 


BRITISH AMERICAN 
BANK NOTE COMPANY 
LIMITED 
OTTAWA 


Engravers & Printers 


Location 


Depth 
~11-13- [-28w1 


Remarks 
Drilling; well name 
changed to Moore 11-13 
Location 
Location 
Location 
Location 
Drilling 
Location 
Drilling 
Lodge Pole Oilwell 
Location 
Drilling 
Location 
Location 
Location 
Location 
Location 
Location 
Location 
Location 
Lodge Pole Oilwell 
1-28- 9-28wl Location " 
1-30- 9-29w1 Swabbing el 2,341 
7- 7-10-25w1 2,130 Lodge Pole Oilwell , 2,345 
14- 7-10-25w1 Standing Cemented 2,350 
15- 2-10-26w]1 Drilling Battrum 2,316 
1-13-10-26w1 Lodge Pole Oilwell 2,345 
Location 2,265 
Location 2,275 
Drilling 2,260 
Location 2,241 
Location 2,247 
Drilling 2,379 
Location 2,339 
Drilling 2,380 
Location 2,315 
Lodge Pole Oilwell 2,256 
Location 2,284 
Location 2,295 
Completing 2,295 


Halbrite 
Grassdale 
Lang 
Parkerview 


Goodlands 
Elva 
Pierson 
Melita (W.) 
Underhill 
Routledge 


1,630 


Cleary Souris Valley Bell 8-15 
1,518 


Cleary Souris Valley Innes 4-17 
Cal. Standard Pierson 9-11 

Cleary Souris V1. Jones 16-5 
Imperial Underhill 4-8 

Cal. Standard Routledge 9-28 

Cal. Standard Routledge 10-28 

Cal. Standard Routledge 16-28 

Shell Hagyard 1-33 

Shell Hagyard 2-33 

McCarty & Coleman Routledge 4-33 
McCarty & Coleman Routledge 5-33 
Shell Hagyard 7-33 

Shell Hagyard 8-33 

Cleary East Cromer 14-11 

Cleary Jopko 4-13 

Cleary Boutler 6-15 

Cleary Jopko 5-24 

Cleary Jopko 6-24 

B.A. Union Glintz 1-28 

Cal. Standard West Butler 1-31 

Ca. Standard South Virden 7-7 

Cal. Standard South Virden 14-7 
McCarty & Coleman Nichol 15-2 
Canadian Prospect Virden 1-13 
Canadian Prospect Virden 5-13 
Can. Superior Williams 3-14 

Can. Superior Williams 4-14 

Cal. Standard Virden 9-14 

Can. Devonian S.W.D. 1 

Can. Prospect Roselea 8-30 

Can. Prospect Roselea 9-30 

Can. Superior Hauke S.W.D. 1-35 
Imperial Virden 10-8m 

Can. Sup. Williams 5-14 
Can. Prospect Garlick 2-24 
Can. Prospect Garlick 7-24 
Basco Jones 9-12 { 


8-15- 
4-17. 
9-ll- 
16- 5- 
4- 8- 
9-28- 
10-28- 
16-28- 
1-33- 
2-33- 
4-33- 
o-33- 
7-33- 
8-33- 
14-11- 
4-13- 
6-15- 
5-24- 
6-24- 


2-24wl 
3-27wl 
3-29wl 
4-27wl 
5-22wl 
9-25w1 
9-25w 1 
9-25wl 
9-25wl 
9-25wl 
9-25wl 
9-25wl 
9-25wl 
9-25wl 
9-28w] 
9-28wl 
9-28w1 
9-28w1 
9-28w1 


nae West of the Third Meridian: 


Scotsguard Mobil Wood. South. Scotsguard 22-14 

Vanguard Gulf Wills 2° 

Gull Lake Feldman Gull Lake 26-16A $16-26-13-19w3 

Bitter Lake Amurex Canso. Nat. Gas Bitter Lk.3-7 7-17-13-28w3 
‘ Amurex Canso Nat. Gas Bitter Lk. 2-10 10-16-13-29w3 

Amurex Canso Nat. Gas Bitter Lk.4-11 11-25-13-29w3 

Mobil Wood. South. S. Success 27-168 116-27-16-l16w3 

Amurex Cantuar 9-4B + 9- 4-16-17w3 

Amurex Cantuar 16-4B 716- 4-16-17w3 

Soc. Wood. South. Cantuar 9-15B 15- 9-16-17w3 

Whitehall Cantuar 3-32 + 3-22-16-17w3 

Whitehall Cantuar 6-22 + 6-22-16-17w3 

Whitehall Cantuar 16-22 ¥16-22-16-17w3 

Feldman Success 16-1B 

Feldman Success 16-4B 

Feldman Success 16-5B 

Feldman Success 16-6B 

Feldman Success 16-7B 

Mobil Wood. South, Battrum 22-4B 

Mobil Wood. South. Battrum 22-14B 

Sohio Battrum 6B29 

Sohio Battrum 7B29 

Sohio Battrum 13B29 

Mobil Wood. South. Battrum 32-3B 

Socony-Wood. South. Battrum 32-8B 

Socony-Wood, South. Battrum 33-8B 

Mobil Wood. South. Battrum 33-10B 

Inter City Burstall 2 

Husky-Phillips Dewar 15-35 

Canso Oil Prod. Eureka 15-1 

Royalite-Gen. Amer, Coleville 25-20 

Royalite-Gen. Amer. Coleville 34-20 

Royalite-Gen. Amer. Coleville 41-20 


14-22-10-16w3 
2- 5-12- 9w3 


Abandoned 
Drilling 
Location 
Drilling 
Location 
Gaswell 
Location 
Location 
Abandoned 
Location 
Cantuar Oilwell 
Drilling surface hole 
Location - ~ 
Location 

No report 
Location 
Location 
Location 

Run’g Product’n Casing 
Location 
Abandoned 
Roseray Oilwell 
Location 
Location 
Location 
Location 
Location 
Waiting on orders 
Abandoned 
Location 
Location 
Location 
Location 


2,473 
2,585 
2,342 
2,431 
2.370 
2,406 
2,422 
2.423 
1 2,417 
ssf 2,405 
” 2,402 
= 2,411 
Success 2,347 
a 2,350 


| Success 
Cantuar 
s* 


Bank Notes Debentures 
Stock Certificates 
Bonds & Stamps 


Cromer 
se 


Daly 
Butler 
Virden 


BRANCH OFFICES 
MONTREAL & TORONTO 
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1954, showed $775,101 current 
assets including $650,000 cash as 
against $211,604 current liabili- 
ties. 


New Concord 


Operating control of New Con- 
cord Development Corp. is now 
held by Okalta Oils as a result of 
that company’s merger’. with 


Burstall 
Smiley 
Eureka 
Coleville 


- §-10-26w1l 
4-10-26wl 
4-10-26wl 


10-26w1 
Daly 


N. Virden-Rose. 


rnowonaIt9UIOH © 


Shell Moir South 9-21 : 10-26w1l 
Sun W. Milne 5-14 5-14-11-26wl 
Cal. Standard Scallion 16-15 16-15-11-26wl 
Shell Moir South 10-21 10-21-11-26wl 


Location 
Repairing 
Lodge Pole Oilwell 


-1 

-2 

-4- 
-12-10-28w1l 
81. 

-1 


og 


2,290 
2,287 
2,289 
2,305 


Bass Coleville 56-21 

Royalite-Gen. Amer. Coleville 6-28 
Royalite-Gen. Amer. Coleville 13-28 
Royalite-Gen. Amer. Coleville 38-32 


Waiting on repairs 
Location 
Location 


Jasper Oil Corp. Jasper pre- 
viously had held 909,747 New 
Concord shares of 2,926,363 shares 


New Davies 


Through a smal] participation 
in Oilwell Operators, New Dav- 


Banff Sand Oilwell 
Location 
Location 
Location 
Location 
Viking Oilwell 
Location 
Location 
Sparky Oilwell 
Location 
Sparky Oilwell 
Location. 


Location 

Preparing to run casing 
Location 

Location 

Location 

Location 

Location 

Location 

Lodge Pole Oilwell 
Standing Cemented 
Location 

Standing Cemented 
Location 


ies Petroleums has a growing 
interest in produttion in Alberta 
including Erskine and Pembina 
fields. A 5% interest is held in a 
substantial gas picture built up 
in the Bindloss area, Alberta, 

The company owns approxi- 
mately one fifth of the issue stock 
of -Vulcan Oils and approxi- 
mately one third of the issued 
shares of Newclare Oils. 

Annual report of the company 
for the year ended June 30, 1955, 
is expected shortly. 


outstanding. 


Net revenue in 1954 amounted 
to $343,926 but there was a net 
loss of $40,355 after al] charges 
which was transferred to devel- 
opment account, 


Exploratory or wildcat drilling 
has been kept at a low level re- 
cently. Production interests are 
held in Redwater, Leduc, Joar- 
cam, North Dakota, Stettler and 
Pembina oil areas. 


Balance sheet as at Dec. 31, 


Shell Moir South 11-21 11-21-11-26wl 
Shell Moir South 12-21 12-21-11-26w1 
Shell Moir South 13-21 13-21-11-26wl 
Shell Moir South 14-21 14-21-11-26wl 
Shell Moir South 15-21 15-21-11-26w1 
Shell Moir South 16-21 16-21-11-26wl 
Can, Sup. Dome et al Tapp 8-22 8-22-11-26wl 
Sun W.C,. Tapp 1-27 -27-11-26w1 
Sun W.C. Tapp 8-27 7-11-26wl 
B.A, Union Tapp 13-28 8-11-26wl 
B.A, Union Tapp 14-28 8-11-26w1l 
B.A. Union Milne 4-34 4-11-26wl 


Saskatchewan 


West of the Prime Meridian: 
Carnduff 1,726 Imperial Silverton 3-18 
Ingoldsby 1,745 Sun C. Mintz 14-7 

” 1,736 Imperial Ingoldsby 4-17 

“i 1,739 Mobil Wood. South. Ingoldsby 18-2 
Antler River Rio Palmer-Crystal Ritchie 12-5 
Rosebank Imperial Rosebank 8-32 
Hastings Imperial Hastings 12-27 

- Imperial Hastings 6-35m 
Imperial Hastings 14-35m 
Thomas W. Leach B.C.M. 4-36 
Thomas W. Leach B.C.M., 5-36 
Imperial Nottingham 10-3m 
Mobil Wood. South. Nottingham 10-12 
Imperial Alida 16-3 
Imperial Alida 4-27m 
Socony Wood. South. Alida 34-10 
Imperial Lightning Creek 16-7 
Alida Imperial Edenvale 4-1m 
Wauchope ; McCarty & Coleman Knight 6-26 
West of the Second Meridian: 
Paisley Brook . Mobil Sohio N. Paisley Brook 15-14 
Steelman 1,930 Imperial Steelman 7-7m 


2,313 
2,336 
2.349 
2,286 
2,313 
vs 2,297 
Lloydminster 2,083 
” 2;081 
™ 2,074 
si 2,089 


Royalite-Gen. Amer. Goleville 40-32 
Royalite-Gen: Amer. Coleville 11-24 
Royalite-Gen. Amer. Coleville 31-24 
Canso Oil Prod. Smiley 14-4 

Canso Oil Prod. Smiley 13-10 

Canso Oil Prod. Hilldale 15-35 
Nuco & Associates 1C-21 

Nuco & Associates 7A-21 

Fargo Millmak 10-21D 
Lloydminster North Amwerican 1 
Barlow Development Lloyd. 5-38 
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§16-28-48-27w3 
§ 3- 5-49-27w3 
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Central Leduc 


In partnership with Del Rio 
Producers, Central Leduc Oils has 
been extending its oil production 
interests in the new Saskatch- 
ewan Ralph oil area discovered 
by the two companies in 1954, 
Nine successful wells have been 
reported in 1955 and stepout drill- 
ing has been done as well. 

A 25% interest is held in 
Minerals Ltd. with large holdings 
ir Southeastern Saskatchewan, 
Numerous productive wells have 
been drilled on this acreage and 
“several hundred” are expected. 

Central Leduc also has a 242% 
gross royalty interest in the 15,- 
14-15- 040-acre block in the Cynthia 
alt area northwest of the Pembina 
s field where Stanolind Oil & Gas 
found oil in the Mississippian in 
1954. 

More active drilling in 1955 
probably benefitted Central Le- 
duc’s two rig drilling subsidiary. 

New acreage acquisitions in- 
clude a 25% interest in 100,000 
acres in the Goffitt Creek area 
in Townships 94 to 96 and 11,000 
acres, Chinchaga River area, 
Township 98, both in Northwest- 
ern Alberta. 

There was a loss of $63,911 in 
the 1953-54 fiscal year with 
working capital reported at 
$685,674. 


Western Decalta 


Western Decalta Petroleum is 
the new name for Canadian De- 
calta following the Nov. 22 ap- 
proval of shareholders to a capital 
reorganization. Under the _ re- 
organization plan, shareholders 
will receive one new share for 
each two old and capitalization 
will be increased to 10 million 
shares of $1 par value. 

This reorganization will clear 
the way for new financing, 

Income in the year ended April 
30, 1955, was $283,527 but the 
company is still “regarded as in 
the development stage and capi- 
talizes expenditures less income. 

Interests ranging from 14.3% to 
59.7% were held in 23 producing 
Alberta oil wells last April and 
the company owns two gas wells 
supplying the town of Athabasca. 
Royalty interests are held in the 
Joffre, Rimbey, South Sturgeon 
Lake fields in Alberta. 

Working capital was about $80,- 
000 last April. 


Del Rio Prod. 


There has been a considerable 

step-up of the producing interests 
of Del Rio Producers in 1955. 
Nine new wells have been com- 
pleted in the new Ralph field 
found by Del Rio and Central 
Leduc in 1954, a 25% interest is 
held in Minerals Ltd, located in 
Southeast Saskatchewan where 
over a dozen wells have been 
brought in and a 242% gross 
royalty is held on an acreage 
block covering the Stanolind 
Mississippian oil discovery in the 
Cynthia area of Alberta. 
There was a $46,311 loss in 
the 1953-54 fiscal year. The 
company has only its common 
issue of 3,657,000 shares out- 
standing but a bond issue has 
been proposed, 


3-18- 3-32wl 
14- 7- 4-3lwl 
4-17- 4-3lwl 
2-18- 4-3lwl 
12- 5- 4-33wl 
8-32- 4-32wl 
12-27- 4-33wl 
6-35- 4-33wl 
14-35- 4-33wl 
4-36- 4-33wl 
5-36- 4-33wl 
10- 3- 5-32wl 
12-10- 5-32wl 
16- 3- 5-33wl 
4-27- 5-33wl 
10-34- 5-33wl 
16- 7- 6-32wl 
4- 1- 6-33wl 
6§-26- 7-34wl 
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Drilling 
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Mission Canyon Oilwell 
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Mission Canyon Oilwell 
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Location 
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Completing 


1,788 
1,820 
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Lowering one of the Dominion 150,000 H.P. turbine runners 
into position at Alcan’s Power Plant, Kemana, B.G, 


2Oth Century Water Wheels 


Dominion Engineering has designed and produced hydraulic turbines 
having a total rated output of over 10,000,000 Horse Power! 


Today, the demand is for more and more 
hydro-electric power! A combination of 
engineering experience, advanced research 


techniques and complete manufacturing faci- 


PREFABRICATED PIPING 


Piping prefabricated te your specific requirements provides pre- 
determined costs and delivery in accordance with your construction 
schedule. Rigid quality control im the fabricators shop is brought 
about by a business whose only interest is piping. 


CANADIAN PITTSBURGH PIPING 


SALES & GENERAL OFFICE LtAarrvTeoD MAIN OFFICE & WORKS 
68 YONGE STREET 635 BEACH ROAD 


TORONTO, CANADA HAMILTON, CANADA 
Pressure Piping « Weided Products « Piping Fabricators 
and Contractors « Stainless Steel Fabrication 


. 

lities enables Dominion to meet this demand: 
The Company produces hydraulic turbines 
and valves for use on major power projects 
in Canada and other parts of the world, 


D tailed Sian Bidets 
Montzeal, Ques 














Record of the Oil Companies 


Cdn. Homestead 


Production of crude oil by 
Canadian Homestead Oils 
amounted to 159.179 bbls. in the 
year ended May 31, 1955, an in- 
crease of 16,715 bbls. over the 
previous year. Revenue from pro- 
duction. however. was reduced 
due to lower crude oil prices and 
stricter market pro-ration. 

Net recoverable drilled off re- 


serves are estimated at 2,166,000 | 


bbis. and net probable reserves 
are estimated at 4,207,900 bbls. 
Net recoverable gas reserves have 
been estimated at 16.48 billion cu. 
ft. 

Interests were held in 18 pro- 
ductive wells drilled in the tatest 
fiscal year in the Hamilton Lake 
area where the company antici- 
pates larger marketings. 

Two well drilled in 
Duchess area proved succes 
gas wells. Substantial 
blocks have been farmed out to 
two major “companies which have 
agreed to out exploration 
programs. 

The sum of $500,000 
ized in the 
year through sale of 250,000 
shares to E. H. Pooler & Co. and 
Rowles, Winston & Co. 


the 
ful 


acreage 


ear©rry 


Was.real- 


atter part o! this 


Cons. West Pete. 

Gas Consolidated 
West believed to 
have almost tripled in 1955 while 
producing potentia! 
through th 


reserves ol] 
Petroleum are 
was doubled 
drilling of even 
additional Further off 
shore drilling show: d gas extend- 
ing for at least four miles out in 
the lake and indicated a large 
additional productive acreage for 
drilling 

All 1955 wells are stated to 
have found gas in commercial 
quantity and to have a combined 
open flow potential of well over 
20 million cu. ft. per day. 

A new contract has been signed 
with Union Gas Co. which 
vides for increased sales of gas 
from year to year dependent on 
gas reserves, President E. F. 
-oste reports. The contract be- 
came effective Oct. 1, 1955. 

Earnings of $153,288 before 
write-offs were reported in 1954, 
all of which was transferred to 
amortization and development 
write-off ‘Vorking capital was 
$63,754 at the beginning of this 
year. 


well ; 


Cdn. Anaconda 


Canadian Anaconda Oils is a 
smaller company which got a fair 
stake in the business this 
year. The company has a small 
carried interest in Savanna Creek 
gas discovery which had a com- 
bined production rate in 


vas 


excess 


of 51 million cu, ft. daily in the! 


| realized 


pro- | 


Rundle; 
| been done. 
Production revenue in the year 


erded May 31, 1955, was $64,811.| taken by the company was reno- 
Through sale of 800,000 shares! vation of its Hartell refinery and 


for $130,000, the company has 


follow-up drilling has$1,933,274, again on a pro ferma 


basis. 


Among new projects under- 


} 


an increase in throughput to 


been able to pay off a note to| 4,500 bbls. per day at a cost of | 
Leader Petroleums and to par-{ $750,000. The company has also | 
ticipate in the Savanna drilling | been renovating its head office 


program. Working capital 
been $92,482 at May 31, 1955. 


Albermont Pete. 

A favorable development for 
#.lbermont Petroleums has been 
the bringing in of a dozen large 
oil wells on a 100,000-acre reser- 
vation in the Sturgeon Lake area 
in which the company has a 2% 
carried interest. Estimates of 
reserves underlying the _ tract 
range from 50 million to 80 mil- 
lion barrels and six drill rigs are 
at work. 

At the beginning of 1954, Alber- 
mont’s oil reserves had been 
e;timated at 2,479,994 bbls. of 
“hich 1,357,030 bbls. were in Al- 
berta with remainder in the U.S, 
Further reserves were added sub- 
sequently in the Sturgeon Lake 
and Joffre fields in Alberta and 
in Saskatchewan. 

A net profit of $76,085 was 
by Albermont in 1954 
before write-offs as against a net 
loss after write-offs of $443,777 
the year before 

In accordance 
p. ny’s 


with the 
policy of capitalizing ex- 
penditures less income, no provi- 
sions were made in 1954 for de- 
preciation, aep'et'.r and amort 
ization and such provisions 
were made in prior years, total- 
ing $208,799. were reversed. 
Working capital amounted to 
$.86,086 at Dec. 31, 1954, against 
an of .current lhabilities 


excess 


; 
| 


com.- | 


had building at an estimated cost of 


$1 million. 

Sales in 1954 amounted to 
$10,205,225 with net earnings be- 
fore write-off and inte.est 
charges of $652,075. There was a 
net loss of $214,195 after all 
charges. 

Shares were changed from no 
par to a $475 par during the 
year. | 

‘% o 
Canadian Atl. | 

With .supstantiai interests in 
Canadian Atlantic Oi) Co. | 
has been encouraged recently by | 
the progress made in production | 
plans for Westcoast Transmission, 

Earlier it was stated that the | 
company would participate in a 
program of at least 70 develop- 
ment wells in Northern Alberta 
and British Columbia in an 18- 
month period to meet Westcoast’s 
requirements and also in devel- 
opment of Rocky Mountain House 
acreage found productive by 
Southern Production under its 
big farmout deal. 

Canadian Atlantic’s gas re- 
serves are understood to amount 
to a trillion cu. ft. 

At Feb. 28, 
Atlantic had an 


gas, 


1955. Canadian 
interest in 34 


as capped and five producing gas 


wells 
wells. 


and in 80 producing oil 

Improved results were reported 
in the latest fiscal year with a 
net profit of $118,586 after all | 


over current assets of $779,849 a charges in the year ended Feb. 


year earlier. 


. 

Anglo American 

Substantial new financing was 
completed by Anglo American 
Exploration in the early part of 
1955. 

There were 195,250 shares sold 
to shareholders at $14.50 a share, 
$1.5 millions of serial bonds was 
sold 
subscribed) and $4.2 millions of 
514% notes were issued, due 1975. 

This financing meant a great 
improvement in the company’s 
liquid position. On Nov 30, 1954, 
there had been an excess of cur- 
rent liabilities over current assets 
of $1,997,279 but a pro forma 
statement as of the same date 
showed net working capital of 
$2,197,855, and a_ special 
loan of $4 millions, not included 
in current liabilities, was also 
shown as retired. At the begin- 
ning of 1955, working capital was 





(with a further $2 millions | 


' interest 


bank | 


28, 1955, as against a $57,037 loss 
a year earlier. Production reve- 
nue amounted to $1,062,184 for 
the year. Working capital at Feb. 
28, 1955, amounted to $1,937,362 
taking marketable investments at | 
book value which was consider- 
ably less than market. 

A substantial interest in New 
Gas Exploration Co. was taken in 
the latter part of 1955. 


’ “y® ’ 
Charter Oil Co. 
Charter Oil Co. has a large 
in British Columbia 
where the Pacific Petroleums 
group has agreed to explore 
1,143,333 acres of company per- 
mits at no cost to Charter which 
will retain carried interests rang- 
ing from 44%% to 25%. 

In Cuba, the Pacific Petroleums 
group and others have jointly 


reservations 


Oil, Gas Bulge 
Alberta Coffers 


Alberta’s provincial coffers con- 


' tinue to benefit by the large rev- 
'enues whjch pour in from oil and 


gas rights. 

Receipts in the six months 
ended Sept. 30, 1955, were $52.4 
millions, bringing the total for 
the past 94% years to a whopping 


' $418.7 millions. 


Crown reserve lease sales since 
1946 have brought in $156.6 mil- 
lions from 342,000 acres. 

Gas and oil production royalties 
have contributed $88 millions and 
revenues from leases, fees and 


're..tals were $71 millions in this 
| period. 


Premier Manning recently told 
the Gordon economic commission 
that in the next 25 years, 7.8 bil- 
lion bbls. of oi. and 25,900 billion 
cu. ft. of natural gas would be 
produced out of estimated re- 
serves of 12 billion bbls. of oil 
and 60,000 billion cu. ft. of gas. 

All of this will mean added 
revenue for the province. 

The province had only $78.3 
millions of funded 12bt outstand- 
ing at last report. Ihe Govern- 
ment has not accelerated its 


‘normal retirement of debt through 
‘eall of outstanding debentures. 


Instead it has used the oil and 
gas revenues to provide funds for 
loans to municipalities, schools 


_and hospitals at low interest rates 


for construction projects. 

The Government’s stated policy 
is to divert to capital expenditures 
and to retirement of public debt 
incurred for capital expenditures, 
all revenues derived from oil 
royalties and the sale of Crown 
and development 
leases. Oil and gas rentals, fees, 
etc., are used to help meet current 
expenditures. 





a block of about 640,000 acres and 
company has 1.5% stake in the 


-whole. A venture drilled thereon 


struck oil and gas shows in the 
Cardium sand and will be deep- 
ened. A 10% stock interest is 


held in Jerd Petroleums, which is 


drilling at Sherman Flats, Alta. 
This is considered to be a very 
significant test of this area. 

In the Clearwater district, 16,- 
650 acres of company leases were 
farmed out to a major company, 
with Chamberlain retaining 5% 
gross royalty. Seismic work is 
being undertaken in an effort to 
find a favorable drill site. 

Production of oil from company 
wells totalled 17,912 bbls. in the 
year ended Apr. 30, 1955, for a 
return to the company of $36,244 


_after royalties. Net profit of $17,- 


022 was all transferred to de- 


| velopment and promotion costs. 


acquired with Charter more than | Authorized and issued capital Js 


four million acres and are carry- 
ing out an exploration and drill- 


| ing program. 


Net oil production was 58,594 


‘four million shares, 


Cons. Mic Mae 


Varying interests are. held by 
Consolidated . Mic Mac Oils - in 
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VALITE 


VALITE 


Royalite Oil Company, Limited, is a 
fully-integrated, independent Cana- 
dian oil company, engaged in ex- 
ploration, production, pipelining, dis- 
tributing, refining and marketing 


throughout Western Canada. 





A steadily-expanding organization, 
Royalite owes its solid growth to a 
careful but aggressive policy of mar- 
keting high-grade’ products through 


selected distributors and dealers. 














With years of experience, Royalite 
is moving forward to a position of 
leadership in the oil industry in West- 
ern Canada. 








oni 


ROVALITE O/L COMPANY, LIMITED 


239 SIXTH AVENUE WEST, CALGARY, ALBERTA 








| bbls. in the year ended July 31, | 
| 1954, when a net loss of $262,306 | more than 50 oi) wells in Alberta, | 
| was reported. Working capita]| equivalent to- ownership. of. ap- | 
| amounted to $621,384 at July 31,| proximately 16 wells. Company | 
1954. Oil reserves at the same also has a stake in 867,000 acres | 
| date were estimated at 1,300,000 | in Western Canada, Montana and | 
bbls. North Dakota. 
The company has only its com- In the Sturgeon Lake field of| 
mon issue of about 2.3 million, Northwest Alberta, company has | 
shares issued. 8 2/3% carried interest in a| 


reservation covering 100,000 acres | 
7 which is being developed at no| 
Cdn. Oil & Gas 
Reserves 


Wilrich Petroleums 


LIMITED owns or controls approximately 1,356,000 
shares in EXCELSIOR REFINERIES LIMITED... or 
about 50% of the company’s presently issued capital. 
Excelsior in turn owns interests varying from 25% to 
100% (subject to royalties not exceeding 12%) in 61 
producing heavy crude oil wells, of which it is the 
operating company. 


NATURAL GAS PROGRESS 


ON THE 


SASKATCHEWAN PRAIRIES 


cost to Mic Mac by. Hudson’s Bay 
Oil & Gas and Union, Oil of Cali- | 
fornia, So far 12 good light-oil | 





EXCELSIOR REFINERIES also holds over 13,500 acres 





of proven and potential oil lands in the Lloydminster oil 
and gas fields ... with its recoverable reserves at last 
report estimated at 5,229,439 barrels. 

To keep pace with increasing area production, 
Excelsior Refineries is increasing refining capacity to 
handle 4000 barrels of oil daily. 

Excelsior Refineries carries a 9354% 
REFINERIES LIMITED .. 
interest of 70 in the 


. : 
| —_ 
ot its snares are 


interest in X-L 
. and will hold a minimum 
latter company... even when all 


issued 


The new $2 million Peace River, B.C., refinery 
of X-L Refineries located at Dawson Creek is 


Directly and through a wholly | 


owned subsidiary, Canadian Oil) 


,& Gas Reserves has interests in 


five oi] and eight gas wells in Al- 


|in more than 40 oil producers in 
Oklahoma. Mining properties in- 


wells have been completed on 
the northern portion of the tract, 
and six drilling rigs are con- 


tinuously at work. Open flow. 
berta and British Columbia and’ 


‘clude 18 claims in F = 
s in araday TwP..| 99 million bbls, 6f oil. 
\the company is under the direc-| 


Eastern Ontario. Management of 


tion of Great Sweet Grass Oils 
Ltd. 


ned in conjunction with Great 


An eight-well program is plan- | 


potentials of the holes range up 
to 4,500 bbls. per day, Reserves 
underlying the block hive been 
estimated at from 50 million to 


Recently the company acquired 
a 90% interest in 320 acres of 


proven lands in the Joffre field, | 


Alberta, for a cash bonus of 
$305,000. A continuous drill pro- 


scheduled to go “on stream” before the end of 


gram is under way in an effort, 
the present vear. 


to get all eight well sites into pro- 
duction. When completed they a ‘ 
should add about $200,000 to Mic| <p ee Serving 
Mac’s annual revenue and ap-| “eae alle 

proximately one million bbls. to| 


its eserves, company reports. | PME. Home and Industry in 


Sweet Grass on 20,000 acres in 
the St. Lawrence River lowlands 
in Quebec. Company will have a 
20% stake in this project. 
Company’s share of primary 
and secondary oil reserves, both | 
aoe and probable, is estimated | In the gas export area of 
at 6.5 million bbls., and re-| ne : “§ 
lserves at 16 billion cu ft Gas| Northeastern British Columbia, a | ‘A 3 2 f Saskatchewan 
}interests consist of an 8% share ro tg pea on mys aoe | o_ , 
in three wells and 225, 1 ee . i 
in the Sunrise See of Northeast, | interest ang =, en ne oe Towns and Cittes 
ern British Columbia, The wells | Dlock to a major papas arid for 2 
are capped awaiting construction | ¢*Ploration. A 20% participation | 
WILRICH PETROLEUMS — through its share- of the proposed pipe line to the| 28S, also been taken in a project 
holdings in Excelsior Refineries Limited—will West Coast. pt ‘Cevelep 50,000 stres in the of} | 


participate substantially in the indicated profits | Cash position was recently en-) sands of Northern Alberta. | 
for this new X-L refinery that is almost ready . | Company is a shareholder in 


hanced by more than $700,000) aepe 
to start operations. a pipeline under construction, 


'through sale of 900,000 treasury | ' ; 
shares at 80 cents a share.) Which will transport crude oil 


Capitalization now comprises five | from the Sturgeon Lake field to 
million shares, all of which are| t®¢ Trans Mountain pipeline near 
issued. |Edmonton, The line is scheduled | 

| for completion before the close of | 
| this year. | 


Chamberlain | 


_ Chamberlain Oi] and Gas en- 
JOyYs soMe oil production from 


This new refinery—whose products are expected to 
ready market because of its proximity to the 
Highway—is designed to produce high quality 
Peace River country and will serve mar- 
have already been developed by the parent 
company, Excelsior Refineries. 


have a 
Alaska 
crudes of the 


Lote that 
nCL nat 


Output will embrace all classes of petroleum products 
including high octane gasoline, motor fuels, diesel, dis- 
tillate, jet fuels, furnace fuel oil and bunker fuel. 


In a report issued earlier this year, Koch Engineering 
Company Inc., Consulting and Contracting Engineers of 
Wichita, Kansas, X-L Refineries should 
earn annually (after taxes) a net profit of 
$524 842 when operating at full capacity. 


~ a. +n - 
estimate that 


income 


In 1952 the Saskatchewan Power Corporation entered the Natural Gas Field, serving the towns of 
Kindersley and Brock. In 1953 a 100-mile pipeline was built to Saskatoon, serving Rosetown and Delisle 
en route. In 1954 the Coleville and Brock Gas Fields were tied together with a 30-mile-long gas trans- 
mission line, arid gas service was extended to a number of other communities along the original pipe- 
line. Work has been completed on a pipeline from Coleville to Saskatoon via Biggar to serve as a loop 


for the original line. A new pipeline was constructed during 1955 from Saskatoon to Prince Albert — 
approximately 110 miles — to serve that northern city. 


Oil reserves were estimated 
early in 1955 to be 2.85 million | 
bbls. light crude oil on flow and_/| 
12 million proven and = semi-| 


three owned wells near Edmon- proven. These estimates do not 
tion, has a substantial gas reserve | ) 


. Pete gh : | include the Joffre reserves. 

In an area which will be among! Gross income for the fiscal year 
tm first to be tapped for the | ended Feb. 28, 1955. was $280,497. | 
|Eastern Canadian market, and Net profit of $82,474 was all ap- 
has interests in three other 


| | €X-| plied toward development costs. | 
ploratory projects, all in Alberta. | ° " . ' 


The parent organization—Wilrich Petroleums Limited 
—holds varying interests in about 60 oil wells and 5 gas 
wells in Western Canada and in Montana; and 
carries extensive leases to be developed. 


also 


WILRICH PETROLEUMS LIMITED has formed 
a mining division in recognition of the fact that 
rare metals are indicated to play an important 
role in the economies of Canada and the United 


Very recently the Saskatchewan Power Corporation announced its intention to take natural gas to Swift 
States. 


Current, since that time a 20 mile pipeline from the Success Gas Field has been completed. Work will 


begin on the distribution system in 1956. The Corporation plans on taking natural gas to other centres 
in southern Saskatchewan during the coming year. 





The Bindloss-Buffalo project in| PLACER DEVELOPMENT LTD. 
the Southeastern part of the) has unanimously passed resolutions | 
province claimed the principal) that 1,000,000 existing: shares of $1 | 
outlay of the company during the! per share will be converted into no | 
fiscal year ended Apr. 30, 1955. An! par value shares, and then sub-di- | 
additional eight wells put down | Vided into new shares at the rate of 
resulted in seven gas wells, to ee eee ane ee 
br ing the companys share of split of shares has been set at Feb. 
proven, semi-proven and probable | 15 1956 
reserves of natural gas in this’ 


area to more than 54 billion cu.} GENERAL DYNAMICS CORP. 
ft. Good prospects of a further as issued 3,183 common shares to- 
75 billion cu. ft, are reported, and | ward the exercise of options. There 
prospects for light-gravity oil are | 27¢,_5-009.667 common shares cur- 
also thought to be good. Further rently outstanding, 

»drilling is planned chiefly for CROWN ZELLERBACH CORP. 
Suite 1204-67 Yonge Street, Toronto 1, Ont. | ®*% 


his issued 1,650 shares under the 
| A 10,000-acre reservation held | company’s selected employees stock 
| by Chamberlain south of Grande/ option plan. There are 11,074,966 


| 
| Prairie, Alta, was unitized with ' shares currently outstanding. 


As a result. Wilrich Petroleums has acquired an 
important uranium prospect in the Bancroft area of 
Ontario; in a a 1000 acre claim group in the 
general area where QUEBEC LITHIUM CORPORATION 
ing this month in the LaCorne-LaMotte 
area of Quebec—to add lithium to the long list of natural 
resources being produced in Canada. 


WILRICH PETROLEUMS 


LIMITED 


nt alr The Saskatchewan Power Corporation gas system now serves our 12,000 customers. Natural gas consumption on the 
ahaa anal Brock-Colville-Saskatoon-Prince Albert system will total 4,000,000,000 cubic feet by the end of 1955. 
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~Here’s Record of Current Oil and Gas 


(Continued from page 66) 


Alberta 


West of the Fourth Meridian: 
ElevationWell 


Area 
Aden 
Coutts 
Aden 


Pakowki Lake 


Pend’t. D’O. 
Pincher Crk. 
Manyberries 
Blood LR. 
Turin 

Irvine 
Parkland 
Mesekum 
Nanton 


Hilda 
Tilley 
Eyremore 
Hilda 
Brooks 
Okotoks 
Atlee 
Control 


Wintering Hills 


Cabin Lake 
Helmsdale 


3,617 
3,019 
2,898 
2,940 
4446 
3,669 
3,507 
2,724 
2,434 
3,661 
2,475 
3,302 
3,580 
2,453 
2.458 
2,750 
2,463 
2.516 
3,307 
2,085 
2,582 
3,007 
2,686 
2,472 


Wintering Hills 


Drumheller 


2,702 


Drumheller (W.) ... 


Hanna 


2.808 


Drumheller (W.) 2.548 


Hanna 
Consort 


2,546 
2,396 


Hamilton Lake 
~~ 


Fenn-Big Valley 


Ad 
” 
Ad 


Lad 
Stettler 


Joffre 


Erskine 
Erskine 
s* 


Ji iffre 
Red Deer 


Burbank 
Lacombe 


Rochon Sands 
Goose Lake 
Forestburg 
New Norway 
Usona 
Wainwright 


Lad 
Ad 


* 


2,961 
2,847 
2,894 
2,792 
2,790 
2,796, 
2,797 
2,698 
2,648 
2,859 
2,831 
2,805 
2,831 
2,793 
2,898 
2,901 


3.161 


2,682 
2,697 
2,691 
2,688 
2,686 
2,691 
2,685 
2,688 
2,689 
2,944 
2,947 
2,911 
2,902 
2,905 
2,902 
2,769 
3,047 
3,044 
2,588 
2,252 
2,330 
2,541 

2,777 
2,272 
2,296 
2,320 
2,307 
2,334 
2.286 
2,232 


Robert Pattie 1 

Albermont-Union Oblanski 11A-1 
Can. Export Gas Aden 6-21 

New Brit. U.S. Smelt. Pakowki 11-29 
Can. Montana Gas Co. Well 7-25 
Gulf Rudolph 1 

Can. Export Gas E. Manyberries 3-32 
Sinclair Blood I. R. 1 

Western Turin 27-10 

Can. Export Gas North Irvine 10-25 
Texaco Baysel Pine Coulee A-11-32 
Westates 1-19 

Richfield Cal-Standard Lind 6-4 
Oilwell Oper. et al Nanton 8-28 
Can. Export Gas West Hilda 6-34 
Key Tartan Tilley 1 

White Rose et al Eyremore 20-7 
Can. Export Gas Hilda 6-13 

Can. Export Gas Sun Brooks 7-15 
Christie-Mitchell Damen Ok. 10-31 
Royalite-Can. Export N. Atlee 11-4 
Mobil C.P.R. Control 7-16 
H.B.-Stanolind Wintering Hills 4 
B.A. Cabin Lake 2-4 

Can. Export Gas Helmsdale E6-19 
H.B.-Stanolind Wintering Hills 2 


Western-Dome-Naco Drumheller 19-13 


Carleton-Mazel Drumheller 14-36A 
Colorado Maygill Hanna 7-35 
Hudson’s Bay West Drumheller 3-2 
Hudson’s Bay West Drumheller 3-7 
@ulf West Drumheller 10-3 

Maygill Hanna 10-32 

Tennessee A Summer B-1 

Baysel Unit Throne 14-18 

National Bulk Carries Inc. 13-9 
National Bulk Carries Inc, 2-19 
National Bulk Carries Inc. 8-19 
Imperial Big Valley 3-16N 
Imperial Caprona 12-34N 

Gulf Dupont 9 

Gulf Dupont 16 

Gulf C.P.R. Jacques 1 

Gulf C.P.R. Jacques 8 

Gulf C.P.R. Shinness 4 

Gulf Owen 4 

Gulf Owen 6 

Sinclair G. Deering 1 

Phillips Joffre A-7 

Phillips Joffre A-6 

Great Plains Joffre 11-11 

Great Plains Joffre 12-11 

Pacific Western Carlson 3-14 

Can. Superior Morton Estate 3-19 
Phillips Joffre B-4 

Phillips Joffre B-5 

Cal. Standard Joffre 12-38 

Texaco Joffre B-8-34 

Gulf C.P.R. Clarke 8 

Gulf C.P.R. Clarke 9 

Superior Madison Erskine 12-8 
Gulf Times 6-19 

Oilwell Operators Erskine 9-13 
Oilwell Operators Erskine 16-13 
Oilwell Operators Erskine 1-24 
Oilwell Operators Erskine 2-24 
Mic Mac Joffre 6-4 

Can. Sea. Can. Sup. Red Deer 10-5 
Imperial Red Deer 11-5V 

Imperial Red Deer 16-6V 

Imperial Red Deer 1-7V 

Imperial H.B. Red Deer 3-8V 
Imperial Red Deer 4-8V 

Cal. Standard Burbank 5-14 

Cal. Standard Burbank 3-22 

Can. Superior Lowe 3-35 

Can. Superior Lowe 4-35 

Gulf Sherriff 11 

Richfield Brandigen 6-36 

Nudson’s Bay et al Forestburg 2 
Gulf Holt Nisku 11 

Cal. Standard Fairybank 2-8 
Amer. North. Wain. P&R 20-B-1 
Amer. North. Wain. P&R 19-B-2 
Amer. North. Wain. P&R 10-B-4 
Amer. North. Wain. P&R 16-B-5 
Mill City et al Wainwright 16-2 
Amer. North. Wain. P&R 18-D-14 
Cleary Trident Wainwright 3-A-22 


Location 


6- 5- 1-l0w4 
ll- l- 1-17 w4 
6-21- 2-l0w4 
11-29- 4- 8w4 
7-25- 4- 9w4 
11-31- 4-29w4 
3-32- 5- 4w4 
l- 4- 7-24w4 
10-27-11-19w4 
10-25-12- 2w4 
11-32-14-28w4 
7-19-15-llw4 
6- 4-16-27w4 
8-28-16-29w4 
6-34-17- 3w4 
10-21-17-13w4 
7-20-17-18w4 
6-13-18- 2w4 
7-15-19-16w4 
10-31-20-28w4 
ll- 4-23- 7w4 
16- 7-24-16w4 
10-20-24-19w4 
2- 4-26- 8w4 
6-19-26- 6w4 
7- 9-26-20w4 
13-19-29-19w4 
14-36-29-21w4 
7-35-30-16w4 
8- 3-30-21w4 
8- 3-30-2lw4 
10- 3-30-21w4 
10-32-31-15w4 
10-13-35- Tw4 
14-18-35- 9w4 
13- 9-35- 9w4 
2-19-35- 9w4 
8-19-35- 9w4 
3-16-35-20w4 
12-34-36-20w4 
9-10-37-20w4 


16- 9-38-25w4 
11-10-38-25w4 
13-10-38-25w4 
11-11-38-25w4 
12-11-38-25w4 
3-14-38-25w4 
3-19-38-25w4 
10-32-38-26w4 
14-32-38-26w4 
12-33-38-26w4 
8-34-38-26w4 
8- 7-39-20w4 
9- 7-39-20w4 
12- 8-39-20w4 
6§-19-39-20w4 
9-13-39-21w4 
16-13-39-21w4 


9-21w4 
9-26w4 
9-26w4 
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Depth 
3,07¢ 
144 
1,934 
320 
730 
12,611 


Remarks 
Drilling 
Drilling 
Drilling 
Repairing 
Drilling 
Drilling 
Location 
Standing cemented 
Sianding cemented 
Rigging 
Preparing to core 
Location 
Drilling 
Drilling 
Abandoned 
Standing 
Location 
Moving in 
Drilling 
Devonian Gaswell 
Abandoned 
Drilling 
Location 
Completing 
Location 
Location 
Drilling 
Rigging 
Location 
Location 
Completing 
D2 oilwell 
Location 
Drilling 
Location 
Location 
Location 
Location 
Rigging 
Running casing 
Moving in 
D3 oilwell 
Location 
Drilling 
Location 


Salt water disposal well 


Location 
Viking oilwell 
Location 
Logging 
Location 
Testing 
Standing cemented 
Location 
Drilling 
Location 
Location 
Drilling 
Location 
Drilling 
Drilling 
D3 oilwell 
D3 oilwell 
Drilling 
Drilling 
D3 oilwell 
Drlling 
Rigging 
Location 
Drilling 
Location 
Location 
Testing 


Drill’g (corrected depth) 


Coring 
Location 
Location 
Drilling 
Location 
Drilling 
D2 oilwell 
Suspended 
Location 
Location 
Location 
Location 


Wainwright sand oilwell 


Fishing 
Location 


Mountain Pk. 
Pembina 








ElevationWell 
2,823 


2,931 
2.886 
2.791 
2.764 
2.776 
2.759 
2.740 
2,741 
2,548 
2,553 
2,541 
_... Stanolind H.B. 
2,956 
eee tanolind H.B. 
Stanolind H.B. 
Stanolind H.B. 
Stanolind H.B. 
Stanolind H.B. 
Stanolind H.B. 
Stanolind H.B. 
Stanolind H.B. 
Stanolind H.B. 
Stanolind H.B. 
Stanolind H.B. 
Stanolind H.B. 
Stanolind H.B. 
Stanolind H.B. 
Stanolind H.B. 
Stanolind H.B. 
Stanolind H.B. 
Stanolind H.B. 
Stanolind H 
Stanolind H 
Stanolind 
Stanolind 
Stanolind 
Stanolind H.B. 
Stanolind H.B. 
Stanolind H.B. 
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.B. 
.B. 
B. 
.B. 
.B. 


Stanolind H.B. Pembina Crown E-34 


Gulf Mountain 


Seaboard Buck Creek 12-21 

Mobil Seaboard Buck Creek 25-14 
Mobil Seaboard Buck Creek 35-14 
Baysel G.P. Seaboard Wolf Cr. 
Baysel G.P. Seaboard Wolf Cr. 
Baysel G.P. Seaboard Wolf Cr. 
Baysel G.P. Seaboard Wolf Cr. 
Baysel G.P. Seaboard Wolf Cr. 
Baysel G.P. Seaboard Wolf€r. 
Baysel G.P. Seaboard Wolf Cr. 
Baysel G.P. Seaboard Wolf Cr. 
Baysel G.P. Seaboard Wolf Cr. 16-14 


10-1 
14-1] 
8-12 
16-12 
4-13 
8-13 
8-14 
10-14 


Pembina Cr. F-46 


Bishop Pembina 12-23 


Blue Ridge Cr. D-16 

Pembina Crown G-50 
Pembina Crown G-52 
Pembina Crown G-55 
Pembina Crown G-59 
Pembina Crown G-56 
Pembina Crown G-28 
Pembina Crown G-25 
Pembina Crown G-38 
Pembina Crown G-34 
Pembina Crown E-7 
Pembina Crown G-44 
Pembina Crown E-28 
Pembina Crown E-25 
Pembina Crown G-37 
Pembina Crown G-42 
Pembina Crown G-48 
Pembina Crown G-36 
Pembina Crown G-29 
Blue Rapids Cr. B-20 
Blue Rapids Cr. B-23 
Pembina Crown E-3! 
Pembina Crown E-32 


Pembina Crown E-19 


Pembina Crown E-37 
Pembina Crown E-29 


Park 5-36 


Imperial Can. Sup. Buck Cr. 16-18C 
Imperial Can. Sup. Buck Cr. 8-29BC 


Imperial Can. Sup. Buck Cr. 8-31C 
Mobil Seaboard Violet Grove 2-6 
Socony Seaboard Violet Grove 2-8 
Mobil Seaboard Violet Grove 3-6 
Mobil Seaboard Violet Grove 4-8 
Mobil Seaboard Violet Grove 8-2 
Mobil Seaboard Violet Grove 8-6 
Mobil Seaboard Violet Grove 8-12 
Socony Seaboard Violet Grove 9-4 
Socony Seaboard Violet Grove 9-12 
Mobil Seaboard Violet Grove 15-12 
Socony Seaboard Violet Grove 17-8 
Socony Seaboard Violet Grove 18-7 
Mobil Seaboard Violet Grove 19-14 
Socony Seaboard Violet Grove 20-14 
Mobil Seaboard Violet Grove 22-2 
Mobil Seaboard Violet Grove 22-38 
Mobil Seaboard Violet Grove 30-8 
Canadian Seaboard Pembina 8-1 
White Rose Bralsaman Pembina 6-14 
Socony Seaboard Pembina 13-8 
Socony Seaboard Pembina 22-16 
Mobil Seaboard Pembina 26-12 
Mobil Seaboard Pembina 26-14 
Mobil Seaboard Pembina 27-8 


Stanolind H.B. 


Stanolind H.B. Pembina Crown E-13 


Stanolind H.B. 


Pembina Crown E-5 


Pembina Crown E-2 


White Rose Kroy Pembina 12-16 


Stanolind H.B. 
Stanolind H.B. 
Stanolind H.B. 
Stanolind H.B. 
Stanolind H.B. 
Stanolind H.B. 
Stanolind H.B. 
Stanolind H.B. 
Stanolind H.B. 
Stanolind H.B. 
Stanolind H.B. 


2,834 


Stanolind H.B. 
Hudson’s Bay West Pembina 2 


2.417 


Pembina Crown D-6 
Pembina Crown H-26 
Pembina Crown A-50 
Pembina Crown A-48 
Pembina Crown A-49 
Pembina Crown D-4 
Pembina Crown D-12 
Pembina Crown D-2 
Pembina Crown B-30 
Pembina Crown B-2 
Pembina Crown E-22 
Rat Creek Cr. B-l 


Location 
12-21-47- Tw! 
14-25-47- Tw5 
14-35-47- Tw5 
10- 1-47- 8w5 
14- 1-47- 8 
8-12-47- 
16-12-47- 


6-22-47- 
8-22-47- 
14-22-47- 
12-26-47- 
14-26-47- 
6-27-47- 
10-27-47- 
6-32-47- 
8-28-47- 
12-31-47- 
14-31-47- 
14-27-47- 
8-33-47- 
10-33-47- 
6-34-47- 9w: 
4-35-47- 9w: 
6-13-47-10w: 
8-23-47-10w 
8-35-47-10Ww: 
16-35-47-10w 
8-36-47-10w 
10-36-47-10w: 
14-36-47-10w: 
16-36-47-10w 
9-36-47-22w 
16-18-48- 6w: 
8-29-48- 6w5 
8-31-48- 6w5 
6- 2-48, Tw 
8- 2-48- Tw 
6- 3-48- 
8- 4-48- 
2- 8-48- 
6- 8-48- 
12- 8-48- 
4. 9-48- 
12- 9-48- 
12-15-48- 7 
8-17-48- 
7-18-48- 
14-19-48- 
14-20-48- 
2-22-48- 
§-22-48- 
8-30-48- 
8- 1-48- 
14- 6-48- 
8-13-48- 
16-22-48- 
12-26-48- 
14-26-48- 
8-27-48- 
6- 5-48- 
16- 7-48- 
14- 8-48- 
16-12-48- 
14-20-48- 
2-21-48- 
8-22-48- 
10-22-48- 
16-22-48- 
14-29-48- 
8-31-48- 
14-32-48- 
16-33-48- 9w5 
16-35-48- 9w5 
16- 1-48-l0wWw5 
14-34-48-10w5 
16-18-48-l3w5 
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9w5 
9Ww5 
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(Continued on page 70) 


rilling 


Depth 


9,160 


1,158 


9,624 


Remarks 
No report 


Cardium oilwell 


Location 
Drilling 
Location 


Cardium oilwell 


Location 
Location 
Location 
Location 
Location 


Cardium oilwell 
Cardium oilwell 


Drilling 

Location 
Location 
Location 
Location 


Cardium oilwell 


Location 
Drilling 

Location 
Location 
Location 
Location 
Location 
Location 
Location 


Running casing 


Location 
Location 
Drilling 

Location 
Location 
Drilling 

Driiling 

Location 
Location 
Location 
Location 
Location 
Location 


Cardium oilwell 
Belly River oilwell 


Rigging 
Location 
Location 
Drilling 
Location 
Drilling 
Drilling 


Cardium oilwell 


Location 
Location 
Location 
Location 
Location 
Location 
Location 
Drilling 

Location 
Drilling 


Cardium oilwell 
Cardium oilwell 


Location 
Location 
Completing 
Location 
Location 
Location 
Location 
Location 
Drilling 
Location 
Location 


Standing cemented 


Drilling 
Drilling 
Drilling 
Located 
Located 
Located 
Located 
Located 
Drilling 
Logging 
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head office: NATIONAL PETROLEUM CORP. LTD. 


401 LEESON-LINEHAM BUILDING 
CALGARY, ALBERTA 


CANADA 





General Pete. 


| As one of Canada’s largest con- | 
| tract drilling companies, General | 


| Petroleums of Canada revenues 


of drilling operations. 
In 1954 when a net profit of 


|pany was fortunate in doing as 
well as it did despite the bad 


competitive character of bidding 
for drilling contracts. 

Profit on completed contracts 
and from. oil interests’ had 
amounted to $1,905,369 compared 





Write-offs amounted to over 
| $1 million. 


Income from oil production 


was somewhat affected last year: 


drilling weather and the highly | 


with $2,396,789 the year before. | 


by the decline in the company’s 
income from 76 wells from 30% 
to 21% as the company had had 
a return of its entire outlay with 


respect to these wells. 
in 1955 have undoubtedly bene- | 


fitted from the great expansion | 


Production has been augment- 
ed by successful drilling in the 


| West Drumheller area where the 


company was recently reported 
,$214,872 was realized, the com- | 


to have interests in 28 wells com- 
pleted in association with the 
New Superior interests. 

General Petroleums has been 
identified with productive dril- 
ing in the Rocky Mountain 
House and Garrington areas of the 
Alberta. foothills and in the drill- 
ing of a number of gas wells in 
Saskatchewan. 

Reserves were estimated at 
Sept. 30, 1954, at 2,478,533 bbls. 
of oil and 7.87 billion net cu, ft. 
of gas. 





New Superior 


New Superior Oils of Canada 


— 


had oil reserves of 2,095,328 bbls. 
at April 30, 1955, plus net esti- 
'mated gas reserves of 15.3 billion 
cu, ft. Oil reserves were later 
'boosted a million bbls, by suc- 
cessful Pembina wells. 
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2,242 
2,235 
2,310 
2,321 
2,300 
2,302 
2,308 
2,255 


Cleary Trident Wainwright 4-B-22 
Cleary Trident Wainwright 5-A-22 
Nuco Bell 8-B-32 

Nuco Bell 15-D-32 

Amer. North. Wain. P&R 25-B-4 
Amer. North. Wain. P&R 23-D-4 
Amer. North. Wain. P&R 24-B-5 


Location 

Location 

Wainwright sand oilwell 
Wainwright sand oilwell 
Location 

Rigging 

Wainwright sand oilwell 
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Unlocking Nature's Storehouse 
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2,248 
2,243 
2,223 
2.316 
2,361 
2,288 
2,201 
2,259 


1,959 


Fabyan 
Battle(s) 
Wainwright 
Viking-Kins. 


Baxter Lake 
Bonnie Glen — 
Joarcam 2.514 
Ledtic- Wood. 2,388 
: 2,382 
Lloydminster 


°° 


Acheson 


Ardrossan 
St. Albert 
Campbell 
St. Albert 
Carbondale 


mM, MNNN, 


Volmer 
Hairy Hill 
Glendon 
Ellscott 
Baptiste Lk. 


2.115 
1.945 
2 308 
2.216 


Cleary Trident Wainwright 11B-33 
Cleary Triden Wainwright 13B-33 
Cleary Trident Wainwright 14A-33 
Cleary Trident Wainwright 14B-33 
Inland Gas & Oil Co. Ltd. 7 
Cleary Driedmeat 14-26 

Nuco Fair 10-D5 

C.B.E.0O. Maygill Viking 11-7 
C.B.E.O, Maygill Viking 10-13 

Leo 3 

Texaco Bonnie Glen E-4 

Imperial Hay Lakes 16-19V 
Imperial H.B. Leduc 629 

Sage Mystery 6-35 

L.D.C. Disposal Well 1 

L.D.C. Mollusca 6-8 

L.D.C. Mollusca 6-10. 

L.D.C. Mollusca 7-12 

Gulf Cardinal 16 

Imperial Acheson 4-10L 

Pure Texas Pacifie Ardrossan 14-17 
Imperial Big Lake 11-35B 

Trans Empire Campbell 17 
Stanolind et al St. Albert Unit 5 
Sharples Carbondale 6-17 


Imperial Volmer 12-25L 

Redwater Oil Ltd. Hairy Hill 2-7 
Trican Clendon 3 

Western Ellscott 21-6 

B.A. Cal. Stand. Baptiste Lake 10-33 


West of the Fifth Meridian: 


Coleman er 
Porcupine Hills 4,468 
Savanna Cr. ee 
ag 6.229 
8,200 
4,000 
3,417 
4,149 


Pekisko 
Calgary 
Bearspaw 
Morley 
Dogpound 
Panther Riv. 
Westward-Ho 


3,935 
5,674 


eo 
Sundre 
ee 
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Lad 
Kevisville 
Ricinus 
Strachan 
Ancona 
Gilby 

* 


Withrow 
Gilby 
Syivan Lake 3,156 
Alhambra »bee 
Rocky Mtn. Hse. 3.154 
Rimbey — 
Alhambra 
Rocky Mtn. Hse. 2.936 
- 2,932 
- 2.920 
= 3,109 
Homeglen 3,060 
Pembina 2 
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Union Quaich 10-3 

Gulf Rocking P 2-29 

Savanna Creek 3-8 

Savanna Creek 2A 

Savanna Creek 3 

Husky Northern Pekisko 1 

A.N.D. 1 

Western Bearspaw .22-9 

Shell Morley 1 

G.P. Triad Royalite Dogpound 11-32 
Un. Can. Homestead Panther R. 12-11 
Oilwell Oper. C. & E. Harmatton 1-7 
H.B. Oilwell Oper. West-HO 11-8 
Oilwell Oper. C. & E. West-HO 3-17 
Hudson's Bay Sundre 11-27 
Hudson’s Bay Sundre 5-34 

Hudson's Bay Sundre 11-34 
Hudsen’s Bay Sundre 5-3 

Hudson’s Bay Sundre 13-9 

Gulf Lanaway 11 

Phillips Ricinus 1 

Gulf Strachan 12-31A 

Phillips Ancona 1 

Cal. Standard Gilby 10-19 

Cal. Standard Gilby 13-31 

Texaco Withrow A-2-4-B 

Cal. Standard Gilby 6-5 

Canadian Seaboard Sylvan 12-3 
Texaco McColl Alhambra Al4-25 
Texaco McColl Alhambra Al4-35 
Superior et al Rock Mtn. Hse. 6-26S 
Texaco McColl Rimbey A9-36 
Texaco McColl Rimbey Al1-36 
Texaco McColl Alhambta A6-2 
Superior et al Rocky Mtn. Hse. 14-14 
Superior et al Rocky Mtn. Hse. 6-23 
Superior et al Rocky Mtn. Hse. 4-26 
Superior et al Rocky Mtn. Hse. 12-27 
Gulf Sach 10 


G.P. Baysel Seaboard Buck Lk. D14-28 
G.P. Baysel Seaboard Buck Lk. D6-29 


Texaco Cent. Monarch Breton A8-32 
G.P. Baysel Seaboard Buck Cr. 10-2 
G.P. Baysel Seaboard Buck Cr. 14-2 
G.P. Baysel Seaboard Buck Cr. 16-2 
Can. Seaboard Buck Creek 10-5 

Can. Seaboard Buck Creek 14-5 

G.P. Baysel Seaboard Buck Cr. 6-9 
G.P. Baysel Seaboard Buck Cr. 4-11 
G.P. Baysel Seaboard Buck Cr. 8-11 
Seaboard G.P. Baysel Buck Cr. 10-14 
Seaboard G.P. Baysel Buck Cr. 12-14 
Seaboard G.P. Baysel Buck Cr. 12-15 


*11-33-45- 
*13-33-45- 
*14-33-45- 6w4 
*14-33-45- 6w4 
6-27-45- 8w4 
14-26-45-20w4 
10- 5-46- 6w4 
ll- 7-46- 8w4 
10-13-46- 9w4 
$11-11-47- 5w4 
6-29-47-27w4 
16-19-49-21w4 
14-26-49-26w4 
6-35-49-27w4 
8- 6-50- lw4 
10- 6-50- lw4 
10- 6-50- lw4 
4- 7-50- lw4 
16- 4-52-26w4 
4-10-52-26w4 
14-17-53-22w4 
11-35-53-26w4 
15-21-54-25w4 
5- 1-54-26w4 
6-17-55-24w4 


6w4 
6w4 


— 


oe -~I ho 


— ~ 
wow © © 


3w5 

2w5 

4w5 

4w5 

4w5 

2w5 

lw5 

2w5 

6w5 

2-28- 3w5 

-11-30-lLlw5 
1- 7-32- 4w5 

ll- 8-33- 4w5 
3-17-33- 4w5 

11-27-33- 5w5 
5-34-3} 5w5 

11-34-33- 5w5 
5- 3-34- 5w5 

13- 9-34- 5w5 
11-36-34- 5w5 
15-27-35- 9w5 
12-31-37- S9w5 
8-27-39-llw5 

10-19-40- 2w5 
12-31-40- 2w5 
2- 4-40- 4w5 

6- 5-41- 2w5 

12- 3-4l- 3w5 
14-25-41- 6w5 
14-35-41- 6w5 
6-26-41- 8w5 

9-36-42- 2w5 

11-36-42- 2w5 
6- 2-4$2- 6w5 

14-14-42- 8w5 
6-23-42- 8w5 

4-26-42- 8w5 

12-27-42- 8w5 
10-36-43- lw5 
14-28-46- Tw5 
6-29-46- Tw5 
8-32-47- 3w5 

10- 2-47- Tw5 
14- 2-47- 7Tw5 
16- 2-47- Tw5 
10- 5-47- Tw5 
14- 5-47- Tw5 
6- 9-47- Tw5 
4-11-47- Tw5 
8-11-47- Tw5 
10-14-47- Tw5 
12-14-47- Tw5 
12-15-47- Tw5 


Location 
Location 
Location 
Location 
Location 
Location 
Location 
Gaswell 
Drilling 
Suspended 
Whipstocking 
Drilling 
Location 
Standing 
Location 
Location 
Location 
Location 


‘Drilling 


Swabbing 

Drilling 

Location 

Drilling 

Drilling 

P.B. 3,680; indicated 
basal quartz oilwell 
Drilling 

Location 

Location 

Coring 

Dl Gas well 


Drilling 
Wocation 
Location 
Standing cemented 
Location 
Drilling 
Testing 
Suspended 
Location 
Drilling 
Drilling 
Drilling 
Mississippian oilwelt 
Fishing 
Drilling 
Rigging 
Drilling 
Drilling 
Completing 
Rigging 
Drilling 
Drilling 
Logging 
Coring 
Location 
Abandoned 
Acidizing 
Location 
Drilling 
Cardium oilwell 
Testing 
Location 
Completing 
Location 
Location 
Location 
Location 
Location 
Circulating 
Completing 
Location 
Testing 
Location 
Drilling 
Location 
Location 
Location 
Location 
Drilling 
Drilling 
Reaming 
ation 
Location 


A 45% interest is held in the 
large Rocky Mountain House 
acreage where Cardium produc- 
ing wells are being drilled. Indi- 
vidual production from wells has 
been small but an increase has 
been anticipated. 

At April 30, 1955, the company 
had an interest in 195 oil wells in 
| various areas representing a net 


| In addi- 





‘interest of 25.74 wells. 
tion the company had interests in 
seven gas wells, 


Acquisition and development 
of the Pembina land ran an esti- 
mated $1,095,000 which was ar- 
ranged through a bank loan to be 
retired out of income, 

A net profit of $210,777 was 
realized before write-offs in the 
year ended April 30, 1955, with 
a loss of $387,221 after all charges 
as against $134,562 profit a year 
earlier. Working capital amoun- 
ted to $255,102 at April 30, 1955. 


Yankee Canuck 


A var d interest in 11 produc- 





ir oil wells is held by Yankee 
Canuck Oil & Mining Corp., as 
well as mining interests. 


The company’s wells are located 
in the, Leduc, Bashaw and Bonny- 
ville fields of Alberta. In Florida 
geophysical work has been done 
or 3,480 acres held with others 
and a three-well drilling prograim 
is planned. 





In May of this year the company 
acquired a uranium property in 
Mesa County, Colorado, which is 
reported to be shipping ore at a 
rate of 300 tons a month. An op- 
tion is also held on a manganese 
prospect in Colorado, and drilling 
is under way to test the block. 
‘In Northern Sasketchewan the 
company staked an iron ore pros- 
pect near Gillies Lake, and assays 
indicate 61% iron oxide with 42% 
recoverable iron. Sulphur and 
phosphorus content are stated to 
be low. 





Authorized capital was doubled 
‘early this year to 10 million 
shares, and par value was 
changed from $1 to 20c. During 
the year to date the company has 





isale of a million shares, 


received a total of $160,000 from 
while 


800,000 shares are under option at 


prices ranging from 35c to 60c 


| per share. 


Revenue from the Leduc and 
Bashaw wells is reported to be 
running around $60,000 annually. 





for Industry! 


Processinc the hydrocarbons found in Alberta’s 


generous bounty of petroleum resources to form in- 


dustrially-useful organic chemicals — converting pulp 


from the trees of British Columbia’s forests into 


cellulose acetate flake, yarn and staple fibre — these 


are ways in which the 200-acre Edmonton plant of 


Canadian Chemical Company, Limited is helping to 


develop nature’s resources, creating new wealth for 


Canada. 


4 


<6 


CANADIAN CHEMICAL COMPANY, LIMITED ° 
An Affiliate of Canadian Chemical & Cellulose Company, Lid. 
Montreal - Toronto - Vancouver 


Plant - Edmonton, Alta. 


a 


Reg. Can. Trade Mork. 











SASKATCHEWAN 





Oil, Gas Yields Gaining 


New Economic Strength for ‘Wheat Province’ EXperience 


A sharp upswing in exploratory drilling 
in Saskatchewan in recent years has been 
reflected by a much greater production of 
crude oil in 1955. Estimated production 
for the year is now placed at 13.6 million 
barrels compared with 5,422,000 barrels in 
1954, 2,791,472 barrels in 1953. 

With estimated $51.6 nillions spent on 
development and exploration in 1955 ($48,- 
298,366 in 1954), Saskatchewan officials 


are predicting still greater production in 
coming’ years, Estimated production for 
1957 is 25.5 million barrels while 1960 is 
expected to have an output of 60 million 
barrels. 

Natural gas sales are but a small] fraction 
of those for crude oil. But the rate at 
which Saskatchewan is discovering further 
gas suggests that gas as well as oil will 
play an important part in further develop- 
ment of the province’s economy, 


Here’s Record 
Of Oil Firm 








| ; 
° 7 
Triad Oil 

A substantial future growth of 
y Triad Oil Co. is expected in com- 
ing years due to the further large 
cash investment to be made by 
D’Arcy Exploration Co., a wholly 
owned subsidiary of the British 
Petroleum <o. .formerly Anglo- 
Iranian). 

In December, 1954, D Arcy ex- 
ercised its option and agreed to 
purchase 4,800,000 shares. at 


MW 


PACIFIC 
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The Box Seore 


Oil 
bbis. 


670,342 
675,739 
624,357 
573,652 
780,883 
930,820 
1,062,383 
1,187,088 


Oil Fields 


Figures show in each instance actually operating oil wells first, followed by oi! wells capable of being operated. 


Field Name January 
Alida ' 3.4 
! ~co.cebe see as 
Birling Sparky 0-6 
Bone Creek oe 
10.45 
Coleville-Smiley ...-. 299 
Dollard 14.72 
Eastend 0-6 
1.2 
Fosterton 37-53 
Frobisher 9-10 
Gull loke 40 
-2 


Leon Loke 
Lloydminster 
Lone Rock 
McLaren 
Maidstone 


North Premier 

Nottingham 

Rapdan . 

ED ssn ceseeee 2 

South Ilerbrun 0 

Steelman , 

Success 24-59 

Wapella 23-25 
7.7 


Other Areas 10-38 
Prob. Total 


Gas Fields 


Figures show actual number of operating gas wells first, followed by gas welis capable of being operated. 


Field Name 
Brock 
Coleville 


Dodsiand 
Elrose 
Glidden 
Hatton 
Lloydminster 
Lone Rock 


o0o000% 


wWwoanoqoo-co~-”™ 


"6,505,264 
5,422,899 
2,791,472 
*To Aug. 31 in 1955. 
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Tt955 estimate. 


Menthly Performance in 1955 
Footage 
Gas drilied 
MCF ft. 
833,108 
894,314 
966,479 
727,901 
727,281 
667,810 
727,874 
853,498 


Production 


SASKATCHEWAN OIL FIELDS IN 1955 
(Number of Oil Wells) 


February March 
5-5 7-10 


April May 
5-10 9-11 
Nea vr 1-2 1-4 
0-6 0-6 0-6 0-6 
14 . 37-54 39-59 
269 . 290-342 318-365 
}4. . 12-28 5-29 
0-6 0- 
1-2 1- 
19-54 46- 
11-11 13- 
25-47 
2. 
0. 
O- 
0. 
250 
167 
17 10-27 
-1] 
1 
1] 


21- 39 


8. 
0. 
0. 
2. 
0. 
i, 
0. 
2. 
0.1 0- 
ca ee 3- 
29-63 24-66 36- 4@70 
22-25 23-25 2 24-25 
7-7 7-7 sae 6-7 


3 
1 
9 
1 
0 
2 
0. 
3- 
0 
2 
0 
2 
6 
3 
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18.49 
805-1216 


14-44 
800-1143 


74.181 11-46 
847-1256 


SASKATCHEWAN GAS FIELDS IN 1955 
(Number of Wells) 


March 
12 
33 


April May 
12 6-12 
3 


-1 
_ 
5 
= 
»¥ 
2 
-4 
18 
5 
| 


0 
0 
0 
0 
0 
8 
1 
0 

] 
0 


0-2 

4-10 
-25 3-25 
121 29-121 
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SASKATCHEWAN OIL-GAS 
Oil Gas 
output output Oil 
MCF strikes 

"6,398,266 $14 
4,960,000 19 
1,620,000 24 
tTo Sept. 30 in 1955. 


"10,621,028 
8,193,204 
3,828,766 





HI-TOWER 


DRILLING COMPANY LTD. 


903-1295 


Rigs 
Operating 
164,443 33 
201,994 36 
252,660 38 
171,060 30 
206,006 33 
313,802 40 
310,443 47 
246,445 54 


June July 
12-14 13-18 
1-4 2.4 
0-6 0-6 
x. 3.4 
44.71 54.79 
338-391 359. 
5-31 6-31 
0-6 0-6 
1-2 1-2 
46-54 48-54 
14-15 17-17 
31-50 
2-2 
0-6 
0-4 
1-4 
178- 
146. 


2. 
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-38 
-1360 


w 
3 


June July 
6-12 8-12 
-33 
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w 
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1 
5 
3 
4 
1 
5 
1 
1 
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-10 
-27 
-122 
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Oil 
Productive 
wells 
*1,460 

1,091 
792 
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$51,600,000 | dcnggieies 
48.298.366 | When there were $1,433,000 of 


$3.035 a share to be taken up by 

Dec. 31, 1958. 

Production income for the year 
ended Nov 30, 1954, was $1,399, 
994 compared with $1,182,623 for 
the previous year. Total net 
revenue, after deducting produc- 
tion expenses of $106,656, royal- | ; 
ties of $203,123 and adding in- | 
vestment income of $133,247 was 
$1,223,062 as against $944,772 for 
1953. 

Net loss for the fiscal year 
ending Nov. 30. 1954, showed a 
reduction to $141,520 as against | 
$407,744. In the 1954 vear the 
company adjusted its accounting | 
procedure with regard to writing | 
August | Off development expenditures. 
16-19 Oil reserves at Nov. 30, 1954, 

1-4 were 15,505.000 bbls. not includ- 

0-6 ing the Gilwood and Wayne dis 

6-7 coveries made in 1954. 

61-93 Plans call for completion of 
7. expanded exploration and devel- | 
0. opment programs. Working capi- | 
1. tal of $5,628,625 at Nov. 30, 1954 | 

49- was more than double that of a. 
19. year earlier and under D’Arcy | 

financing further funds will be 

available when required. 

Additional finances became 
available in 1955 when three in- | 
vestment houses exercised op- | 


MCR MR MCT Lec CELE eo ton 





ebhiililiialiil 


tions on 60,000 shares at $2.50 a | 
share and J) Arcy took down a) 
‘million shares at $3.035 a share. 


Pathfinder Pete. 


An important development with | 
respect to Pathfinder Petroleums | 
in 1955 was the August manage- | 
ment contract completed with a_ 
newly formed wholly owned sub- | 
sidiary of San juan Exploration 
Co. of Dallas, Texas. 

Under terms of the manage- 
ment contract, all personne] and 
facilities of the Dallas office of. 
San Juan are available to the 
company. A wholly owned sub- 
sidiary of San Juan purchased 
400,000 shares at 67c a share. 

A special] meeting of share- 
holders, Aug. 31, approved an in- 
crease in authorized capita] from | 5 
9 million to 7.5 million shares. 
Under terms of its management 





mrt TT mm one mn nn UL TL La 


1130-1460 


WAMATTOERS SRG HAUTE TUTTE 


| 


2) 





~ PETROLEUMS 
LIMITED 


Pacific Building 


CALGARY — ALBERTA 
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| contract, San Juan Exploration 

(Canada) has received warrants 
for purchase of 400,000 shares at 
$1 a share up to Aug. 31, 1961, 
when all warrants terminate. 

In pain wg current income 
was estimated to be at a rate of 
$557,000 for the company and its 
wholly owned subsidiaries after 
all royalties and well operating 
costs but before lease rentals and 

administration. Petroleum and 
- royalty income had amounted to 
122 $177;233 in the year ended Feb. 

' 28, 1955, when a net loss of 
$86,854 was experienced after | 
write-offs. 

Working capital was approxi- 
mately $81,000 at Feb. 28, 1955, 
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43.915.309 | debentures outstanding. Over 
$250,000 was provided by the San 
Juan financing later in the year. 


a 





One of Canadas 
most experienced 
drilling organizations 





Pacific Pete. 

Pacific Petroleums is now see 
ing its plans for Westcoast Trans- 
mission Co, bearing fruit with 
Westcuast entering into an agree- 
ment to provide 300 million cu. ft. 
of gas a day for Pacific Northwest 
Pipeline Co, for distribution in) 
the U.S. Pacific Northwest. | 

Not only has Pacific been the’ 
chief sponsor, together with asso- 
ciates, of Westcoast Transmission 
but Pacific and affiliates have 
very large reserves of gas in 
Northern British Columbia and 
Alberta which may now be placed 
on a revenue basis. 

Pacific Pete., Peace River Na- 
tural Gas (Pacific over 50% in- 
terest) along with others have 
signed contracts with Westcoast 
for delivery of 355 million cu. ft. 
of gas a day for a 20-year period. 
Ultimate capacity of the line will 
be 660 million cu, ft. Natural gas 
reserves available to the pipeline 
system are estimated at 3.5 tril- 
lion cu. ft. 

Through its large acreage 
“spread” in Western Canada, 
Pacific Pete. has attracted impor- 
tant partners for development of 
its holdings. Late in 1954, South- 
ern Production Inc. doubled its 
committed expenditures from a 
minimum of $5 millions to $10 
nillions. This deal also involves 
acreage of Canadian Atlantic Oil 
‘in which Pacific owns 525,586) 
| shares. | 
| Last * January, Imperial Oil | 
entered into an agreement with 
| Pacific and associates under 
|which $9 millions is to be spent 
over a three-year period on ex- 


























SUPERVISORS AND FIELDMEN 
N. A. Vetters, Drilling Superintendent 


TOOLPUSHERS 
A. ©. Carries 
M.V. Patmore 


W. G. Martin 
R. G. Engberg 


F. H. Desrosiers 
H. J. Fogarty 

L. K. Cotter 

A. L. Jones 


OFFICERS AND DIRECTORS 


J. W. Wark, President & Managing 
Director 

J. Q. Gammon, Vice-President 

H. G. Bryden, Secretary-Treasurer 

E.N. Williams, Purchasing Agent 

E. J. Williams, Director 

H. D. Binney, Director 

T. M. Meredith, Director 








pioration of some 2.5 million acres | 
of reservation lands in north-| 
‘eastern British Coluinbia. 

Pacific, of course, remains 2a 
substantial oil producer with re- 
|serves estimated in 1954 at some| 
|30 million barrels in addition to} 
| a trillion cu. ft. of gas. | 
| Net income from the company’s | 
\wells and service operations 
amounted to $880,202 for the year 
ended Feb, 28, 1955, but after 
all charges there was a loss of 
$277,548. There was an excess 


— Chech ff your 
 OIL=DEVELOPMENT 


Probleme 


VY Company Formation 

VY Exploration Regulations 

Y Reservations of Oil and Gas Rights 
VY Lease Terms and Royalties 


Y Taxation and Exchange 


THEN CHECK WITH 

J. AUSTIN RICHARDS, 
SPECIAL REPRESENTATIVE, 
BANK OF MONTREAL, 

140 EIGHTH AVENUE WEST, 
CALGARY, ALBERTA. 
(TELEPHONE 2-8333) 


NO STOCK RECOMMENDATIONS 
While the Bank is prepared to provide all 


available information on the oil industry, 
it does not make recommendations 
regarding the purchase of individual 


oil stocks. 


é 


W BANK 


10 2 MILLION CANADIANS 


INTERESTED IN THE U.S. INVESTOR? 


A Transfer Office in the US. will 
facilitate a wider holding of your se- 
curities. This service is afforded by the 
Bank of Montreal Trust Compajiy, 
64 Wall Street, New York 5, N.Y. 


BANK OF MonrTREAL 


Canadas First Sank 


HEAD OFFICE 


400 LANCASTER BUILDING 
CALGARY - ALBERTA 


of current liabilities over current 
assets of $3.397.535 at Feb. 28, 
1955, excluding holdings in Peace 
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River Natural Gas from current 





assets. 
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Oil, Gas Drilling Record Here's How 
Oil Firms 
| (Continued from a woth c oats iia e 
Hla Molt Seaboard Dravion VL 3t2 1 3% eg Loran Are Doing 


8. 7-49- Tw5 Location 
Mobil Seaboard Drayton VL 7-16 16- 7-49- Tw5 Location “ 
Mobil Seaboard Drayton VL 15-4 4-15-49- Tw5 a Drilling ' Creat Sweet Grass 
Mobil Seaboard Drayton VL 18-8 8-18-49- Tw5 885 Running casing aes me i 
Mobil Seaboard North Pembina 4-4 4-49- 8w5 ~=««...._- Location Great Sweet Grass Oils is prin- 
Mobil Seaboard North Pembina 4-6 6- 4-49- 8w5 Location cipally engaged in developing its 
Mobil Seaboard North Pembina 4-12 2- 4-49- 8w5 65 Drilling natural gas holdings in Alberta 
Mobil Seaboard North Pembina 9-4 9-49- 8w9 $. Standing cemented with a view to supplying the pro- 
Mobil Seaboard North’ Pembiwna 9-6 9-49- Swo Location posed gas pipe line to Eastern 
Stanolind H.B. Pembina Crown 2 Res ~ ee Canada. 
Stanolind H.B. Pembina Crown B- 2-12-49- 9w5 ocation aes mM. 
Stanolind H.B. Pembina Crown B-10 —14-12-49- 9w5 Location | ¥ spe _— in 30 gas wells, 
Texaco McColl Avrora A8-21 8-21-49-10w5 5,454 Drilling all of which are sgut in, and in 
Texaco McColl Glendale Al4-21 14-21-49-llw5 : Drilling nine oil wells. Of these, four are 
Texaco McCol} Glendale B16-26 16-26-49-llw5 595 Drilling on production and five are stand- 
Cal. Standard Cynthia SE 8-11 8-11-49-12w5 ,0: Logging ing. Acreage holdings include 
Cal. Standard Cynthia SE 8-35 -35-49-12w5 Logging more than 1,121,000 acres im 
Cal. Standard Cynthia NE 4-12 aes ic ay 20 Western Canada, Southwestern 
Cal. Standard Cynthia NE 4-25 -25-50-12wo " ruling r 
Imperial Cynthia 5-1 5- 1-52-llw5 Location Ontario, Montana and Texas. 


> °y ° Stainless steel heat exchangers for “Teepol”’, a 
E . ~ rO¢ « = e"Er ’ 

Magnolia Merrill Home et al Magnolia 15-32 15-32-53- 6w5 ss: Drilling wean. mia orig Pe for the oil industi y 2h ea detergent of the Shell Oil Company. 

Shiningbank Union Anglo Kroy Stan. Shin. 16-23 16-23-56-l4w5 685 Drilling Oil and Gas Reserv Ltd. and 

Whitecourt Phillips Cities Ser. Mahaska 6-32 6-32-57-12w5 9,526 Abandoned a s Reserves Ltd. 


Thunder Lk. Gulf Thunder Lk. 12-10 12-10-59- 5w5 Location | acquired . substantial block of ‘ One Monel and one stainless steel tank for splitting 
Blueridge Phillips Blueridge ! 1-23-58-10wS = 5,04 = Abandoning that eg: etic stock. and bleaching fatty acids for otl refinery. 
Whitecourt <, Fina Stanolind H.B. Windfall 12-36 2-36-59-15w5 930 D3 Gaswell | | In the Steveville area of South- 1A 

Corbett Cr. Mobil Oil Corbet Creek 25-5 5-2! r P.B. 3,494; Prod. testing eastern Alberta, company has 

Whitecourt , Mobil Oil Carson Lake 2-13 3. 2-6: 5 »---- Location 9807 

Virginia Hills 3,56: 


interest in over 50,000 acres 
Sturg Lak Imperial Virginia Hills 4-24 Hee le elie on which Canadian Export Gas | 
urgeon Lake , ‘heral 3-% -30-68-21w5 ) ) 9” . 
H.B. Union Liberal 3-30 ; an a0 L Ss carry a 27-w - . 
: HB. Union Liberal 13-30 13-30-68-21w5 = 6,603 Drillins ee eee by L-HOIR 
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ateas% Vir gram at no cost to Sweet Grass. 
Jnion Liberal 1-31 1-31-68-21Ww95 ‘ Drilling Ate rass 
~ “4 aoe Liberal 11-15 11-15-68-22w5 Abandoned At Kessler, to the north, 18% % 
H.B. Union Liberal 7-3 7-34-68-22w9 3: Drilling to 50% is held in 10 gas wells The quality of the products produced by today’s 
Hi B. Union Liberal 3-36 3 3-36-68-22w5 035 Drilling and a possible oil producer, One . tail Th é' 
Simmonnette R. 2,580 Amerada Crown AJ 1A8 1- 6-68-25 wo 620 Coring of the gassers struck a large flow oil companies has ‘eached a new high. e men 
Sturgeon Lk. , Shell South yo heey _ SC 5-4 4 a ceed | amg rated at an open-flow potential charged with production responsibilities lean 
Inion Liberal 1- 7 a ee pe ‘e than 67 milli ‘u. f . 
a oe Sturgeon Lake SB1-1 l- 1-69-22w5 7, Drilling yrange Bi - ncaa a bi heavily on the proven idvantages of stainless 
Xi ) mt ; , . ' 22 5 5 875 -j]] Ye ANCE y : ‘res . . 
Amerada a. Caton a orc z + . a -prooarr tl ‘cluded in the Kessler spread. steel and Monel metal equipment. But these, by 
Amerada H.B. Union Crown V-11- “1 1-U0-ceW sd 2s smart 1. —_ al | : : 
Amerada H.B. Union Crown V5-12 5-12-69-22wo f Drilling iy oil ‘ogg gas ‘e: are themselves, are no guarantee of operating satis- 
Western Sturgeon Lake 25-3 5-69-25 o Moving in »iocate in tne rincess, amao —* ma ‘ — , 7 1. 
Amerada Crown AF 3-21 3-% 23w! : Drilling and Jenner areas of Alberta, near weeagen ic me sent omen — " sna nn 
Dantendin Comes Ae eae 1 Recotion ; Chatham, Ont. and in Texas. Ex- rity and performance built into the equipment 
Tevacn S - 79 r r° ; anaone | ons .. : encvert : 7 . . . ° ° 
sew Pre Se a a N. A7-28 ei Drilling | eenaemet is being carried on in after a careful analysis of the ultimate require- 
Amerada Crown 0-5-32 o-3. 23Ww wees Location ne 9 — og soe a oe ments. 
Forestview 2, Triad Iroquois 15-16 $82 Drilling Sen _ een — erepitaad ms 7 A , , . . 
Heart River Union Evans N. Heart River 15-15 6 er g ae ap a ts \ wee r You can rely on L’HOIR equipment to give the 
Pea iv She sac iv : 5,7 ‘esting | eignt-we ogram is planned, o s ; ; 
eace River hell Peace River 11-31 | whicth the Sleet ventere.wae Gey. maximum in mechanical resistance, handsome 
ao of -_ oe a a ee a al aati ait aate A on ge recently appearance and other qualities of character, 
akwa River 5,145 aysel Trin. C.F.P. Ka Re - 8-62- D, ' -acquired in e St. Lawrence 3 la wre ‘enacts ade , : 
Chinook Ridge .... Stanolind Chinook Ridge A-1 3-12-65-13w6 ; Drilling Psa lowlands, Que., and at heal Gesigned for your ‘special needs bj skilled 
Smoky River 2,700 Rich. Cities Ser. Sinclair S.R.9-20 9-20-66- 4w6 3,6 Abandoned 3 | eight wells ore planned here engineers. 
Simonette River 2,383 Amerada Crown AN 4-8 4- 8-68- lw6 Moving in Cem . is 80% stak 
Hinton Trail .ee» McColl Cities Service Hint. Tr. 8-14 8-14-70-llw6 12, Drilling a a i = 
Grande Prairie .... Mobil Oil Grande Prairie 28-6 6-28-72- 4w6 2,75 Drilling | this project. Ne 
Smoky Heights .... Amerada Crown Am. 9-10 9-10-74- 1w6 Location | Reserves of oil net to the com- 
Demmitt eeee Stanolind North Demmitt 1 11-34-77-l2w6 Rigging | pany are estimated at approxi- 


mately 70,000 bbls., while com- 
'pany’s share of gas reserves at 


British Columbia |Steveville and Kessler are rated 


‘at 133.5 billion cu. ft. proven, : A nome —_— 
West of the Sixth Meridian: ro a ee, ae S and remember for 
Boundary Lake .... Texaco N.F.A. Boundary Lake 2 -21-87-15w6 4,221 Drilling | , WASH position Was Fecenuy Cn 1 STAINLESS STEEL 
Doig River .... Imperial Calvan Doig River 4-27 -27-88-17w6 353 Drilling riched by $1,375,000 through sale : 

of 500,000 treasury shares. All of J@ and NICKEL ALLOY 
ast of Che Coast Sierteun: : the three million shares author- ; 
Alder Grove . Hercon Kris Aldergrove 1 


“ 13- 4-13-ECM Standard Rigged Leal mee teal ee eg é an PROCESS EQUIPMENT 
Unsurveyed Territory: % ee LL | Da ' I oe * Q U kK BRB I y ¢ , e.. wal 
54° 53°03” N. Lat. 8 i ets Seen 


Red Willow Stanolind Lingrell 1 120° 1533.7” W. Long.” ..... Rigging Nuco 
. lee 36" 29’ as N. Lat. — Nuco Petroleums owns or holds 
Halfway Lake Phillips Kobes 1 MG ie eas Drilling participating ‘interests in 100 
wees “Texaco N.F.A. Cameron Riv.1 122° 2942”. W.Long. 5,124 Cadotte Gaswell producing ol! wells, chiefly in the 
56° 4926” N. Lat. Lloydminster field and at Leduc 

Buick Creek Texaco N.F.A. Buick Creek 9 = 121° 12°30” W.Long. 4,647 Testing in Alberta. Also has a share in 
58° 3455” N. Lat. 85,054 acres in Western Canada. | 

Sheep Creek Stanolind Sheep Creek 1 123° 55°10” W. Long. Rigging A development program is) 
Evie oe .. Gulf Stat®s rae wsarag Ay ittadtaaih nee under way in the northern sector 
—. . a ssoc. Kelly Lake 1, - et of the Wainwright field of Al-' 
” pote Enderby 3 ite po Na berta where the company has a 
50% to 100% stake in 1,440 acres. 
Other drilling projects were re- 


cently completed at Marshall, . 
New Locations Sask., and Blackfoot, Alta. in 


the general Lloydminster area. Year-end report from Canadian Hydrocarbons Limited .. . 
MANITOBA: Last year the assets of four| 


Max Lake mn Can. Cities Service E. Max Lk. 1 14-29- 1-20w1 Drilling; Con: Cleary companies were acquired by the | 
Lyleton l, Great North. Carbon & Chem. Bell i 12-22- 1-27wl ; Abandoned; Con: Nore, | COmpany in exchange for a total | 
Purves l, Nipiron Transborder Purves 16-11 16-11- 2-10w] 


Abandoned; Con: Seam. | of 1,084,900 Nuco shares. Compan- | | 
Virden «++» Can. Prospect Virden 2-13 2-13-10-26w1 Location; Con: (ies purchased were New Devon | | 
. ecoe Can. Prospect Virden 3-13 3-13-10-26w1l Location | Petroleums, Porosity Petroleums. | 
Daly eeee Basco Jones 16-12 16-12-10-28w1 ’ | 
] 


1 Drilling; Con: Bar-N ‘ Vanbar | 
N. Virden-Rose. .... Cal. Standard Scallion 1-29 -29-11-26w1 32 Drilling; Con: C.wealth | tg ed ee eae _— 
SASKATCHEWAN: 


eigee h. FOR WESTERN CANADA 
Ingoldsby 1.739 Sun C. Hintz 12-7 12- 7- 4-31wl Location; Con: Dble. A | estimated at 7,6$5,857 bbls., in- 
Rosebank 1,781 Mobil Wood. South. Rosebank 29-16 16-29- 4-32w1 385 Drilling; Con: Mobil \cluding 968,620 bbls. of light- 
Nottingham 1,800 


Mobil Wood. South. Nottingham 10-2 2-10- 5-32w1] Drilling; Con: C.wealth | gravity crude. 
Steelman 1.930 Imperial Steelman 15-17m 15-17- 4- 5w2 Location Gross income was  approxi- 


Midale 1996 Hudson's Bay Midale 13-26 13-26- 6-llw2 Location ly $60.000 |; B hi 
Ralph 1,881 Central Del Rio S. Ralph 16-15 16-15- 6-13 w2 moni Mes ney st aoe 


McEachern 2.854 Amerada Shell Crown SN 5-24 9-24- 1- 9w3 is Dring: on Gate | YOaE, Company reports. This I ULTRA-MODERN STATIONS TO SERVE SUBURBAN AND RURAL AREAS 
Sister Butte .... Amerada Shell Crown SO 13-17 13-17- 3- 6w3 ” Drilling: Con: Rio-Plmr | ©XPected to be~ increased sub- | 

McCord _... Amerada Shell Crown SM 5-29 5-29- 4- 7w3 23 Drilling; Con: Gen. Pete | Stantially through the develop- | 

Rapdan 3.155 Tide Water Rapdan Crown 16-24 16-24- 4-20w3 


Abandoned: Con: C.wlth| Ment program which was then | 


i 79: hick ¢ 29 plants for the West by the end of this year 
3,049 Tide Water Frenchman Crown 14-29 14-29- 4-20w3 2, Drilling; Con. C.wealth | under way. Capitalization con- | 
Eastend 3,448 Mobil Wood. Soyth. Dorrell 32-9 9-32- 6-22w3 


Drilling; Con: Mobil | sists of five million no par value. ° 
Bridge Creek 2,755 Delhi Hus. Phil. Rich. Bridge Cr. 1 11-19-11-21w3 3,976 Testing; Con: Canbridge | shares. of which 1,909,900 shares ¢ 19 more plants planned for 1956 — extending from 
Tunstall 2,442 Amurex Canso Nat. Gas Tunstall 2-7 7- 9-14-28w3 Location; Con: R. W’low are issued , 
Bittern Lk. 2.428 . Amurex Canso Bittern Lk. 5-7 7-10-14-29w3 Location; Con: R. W’low | . , ‘ North Bay to Vancouver 
Hagel 2,512 Amurex Canso Hagel 1-10. 10-33-14-29w3 Location; Gon: R. W’low = 
Cantuar 2.458 Fargo Cantuar 9-36B ¥ 9-36-15-17w3 Location; Con: Donnell Cdn. Bi it. Em pire 
Fauser 2,441 Amurex Canso Fauser 1-7 7-10-15-28w3 
he 


: Location; Con: R. W’low Canadian British Empire Oil f j é 
Cantuar 2,399 Mobil Wood. South. Cantuar 12-1B t 1-12-16-17w3 Location; Con: Mobil Co. thdids ebout 390.000 acres of The following list of plant locations reflects the present and future 
Fox Valley 2411 Can. Export Gas Fox Valley 13-11 13-11-19-26w3 Rigging; Con: C’bridge r 


Dankin 2.273 Phillips Husky Dankin 1 11-20-24-24w3 $ Repairing; Con: Husky gener gg lands -y Paes pat extent of the propane organization of Canadian Hydrocarbons Limited: 
Greene 2.355 Husky Phillips Grattle 7-22 7-22-30-29w3 ? ‘Drilling; Con: Husky umbia, Alberta and Manitoba an 

Glenellen 2,197 Royalite Glenellen 4-14 4-14-32-17w3 Rigging; Con: Precision i the Williston Basin and Mid- 
Dumfernlime 1655 Christie Mitchell Dumfernlime 13-1 113- 1-37- 8w3 Drilling; Con: Rio-Pimr | Continent areas of the United 
Wauchope 2,045 McCarty & Coleman Pedersen 4-35 4-35- 7-33wl Location; Con: Cascade | States, and eight producing oil MANITOBA Winnipeg, Brandon, Minnedosa, BRITISH COLUMBIA Quesnel, Prince George 
Margo 1,387 Gulf Margo 8-11 8-11-33- 9w2 2,950 Drilling; Con: Gen. Pete wells. A wholly owned subsidiary, D hin: plant heduled f 1956 ; . 
Preeceville 1,674 Can. Oil & Gas Res. Preece 1 4-29-34- 5w2 Location; Con: Seaman Arrow Drilling Co., owns and Gupnin; plants are scnecule or at 

ALBERTA: 


Fort Nelson, Dawson Creek; plants are sched- 
operates 18 drilling rigs in the Morden and The Pas. 


] S end five in Caneda uled for 1956 at Nanaimo, Chilliwack, Van- 
Aden 3,294 Can. Export Path. Okalta Aden 10-20 = 10-20- i-llw4 . Location; Con: R. E. Lee ~‘, 7 ho | 

Gem 2,598 Can. Export Ohio Midcon. Gem 6-1 6- 1-23-18w4 .» Location; Con: Hi-Twr, |, Company plans to hg ot SASKATCHEWAN Regina, Saskatoon, Moose couver, Kelowna, Cranbrook. 

Halliday 2,596 Gulf Halliday 13-11 : 13-11-28-l4w4 _.. Location in a program of exploration anc j Swift C Kind ) N h B : 

Drumheller 2,648 Gulf Cragg 5 5-28-29-20w4 .« Location development which includes the aw, owi urrent, Kindersley, Nort attie- FS 

— 2.60) imperial Carbon 1}+18 11-19-29-23w4 Rigging; Con: Parker | drilling of about 15 wells in| ford, Melfort and Yorkton; plants are sched- ONTARIO Fort William; plants are scheduled 
Joffre 2,788 Pacific Western Carlson 4-14 4-14-38-25w4 . Location; Con: Cascade | Alberta, [Illinois, Kansas and/| 

Red Deer 2.905 Imperial H.B. Red Deer 3-8V 


. | °. 8.on.dbwe * een eaters Meseetht on undivided | uled for 1956 at Prince Albert, Assiniboia, for 1956 at Dryden, Kenora, Long Lac, Coch- 
Wainwright 2.270 Amer. North. Wain. P&R 28B-9 9.90-45- 6w4 Location; Con: Am. N mm . sane m. = ; Carlyle d North Boa : 
“ 2.281 Amer. North. Wain. P&R 27B-16 16-20-45- 6w4 ; Location; Con: Am. N. ere snare ee —— _ pone t rane an or y. 
2,248 Selbay Wainwright 4A4 4- 4-46- 6w4 ..... Moving in; Con: Donnell aa “cit a . Ga field 
2.328 Nuco H.B. Wainwright 11B-8 §- 5-46- 6w4 o6 Location; Con: Nufield | D@tUral gas properties in \rarhe ALBERT i ; 
2,300 Nuco Fair 6B5 5 11. 8046. 6w4 ss... Location: Con: Nufield | County, Okla., in return for 185.- . “ e etre re ot“ Sources of supply include most Western refin- 
Viking-Kin. 2,305 C. B. E. O. Maygill Viking 6-15 6-15-46- 9w4 «---. Location; Con: Mcl.-W. | 719 shares of company stock. /\ Se ee Cee ee eries, and recently major sources have been 
Joarcam 2.429 Bashaw North Camrose 7-10 7-10-47-20w4 .* “es sore aes Ozark five-well program is also und-r view, Grande Prairie, Raymond, Peace River, d | d f 
Lloydmins 2,162 Nuco Salt W is Well 1 - 2-50- 1w: ove ation; Con: Rob r coe n- , : cao 
oydminster or ucwe..T ell 4 4 — ae ea ne Huse pen Ms oo ange Ag erg Provost-Macklin; plants ore scheduled for everope rom the Province of Alberta, giv 
Beaverhill Lk. 2,390 Colorado N.U.L. 6-23 6-23-52-19w4 --.-. Moving in; Con: S.M.G. | ish Empire will earn a 50’, stake | 1956 at Calgary, Lethbridge, Drumheller, ing the Company a flexible, co-ordinated 
Volmer 2. Sharples Volmer 7-19 7-19-55-25w4 +e Location; Con: Regent in 17.000 acres ) Medici Hot 
Sundre Hudson's Bay Sundre 1-17-34-5 1-17-34- 5w5 .-ee Location; Con: Br’hoff an ne ; eagicine rar, supply programme. 
Ferrier Southern Prod. Atlantic Ferrier 14-27  14.97-39- 8w5 .. Rigging; Con: Moore A gas development project 1s 
Pembina G.P. Baysel Seaboard Buck Lk. D6-22 6-32-46- Tw5 Location; Con: Mcl.-w, | being carried but in the Viking- 
“ Can. Seaboard Buck Creek 12-5 12- 5-47- Tw5 +++. Location; Con: Cascade | Kensella area of Alberta under a 
Home et al Buck Creek 12-17 12-17-47- 7w5 gs Moving in; Con: C.with. | farm-out agreement covering 58.- 
Tennessee Buck Creek E-1 8-20-47- Tw5 —re Location 727 acres. Company supplied full 
Baysel G.P. Sea. Wolf Creek 12-1 12- 1-47- 8w5 ».» Location; Con: Trident | costs of drilling two wells. both 
Baysel G.P. Sea. Wolf Creek 4-12 4-12-47- 8w5 : Location; Con: Trident | hi : ToL. : 
) — oe of which were completed as Vik 
Baysel G.P. Sea. Wolf Creek’ 12-12 12-12-47- 8w5 —-»--. Location; Con: Trident ing-sand gas wells, and has'| v Y XN TE I) 
Mobil Seaboard Violet Grove 2 "aua.48sTw5 iss. Location; Con: G.Pete |iME-sand gas wells’ and hes) = (1 AWAD TAN | HYDROCARBONS LIMITE 
Home et al Violet Grove 2-32 2-32-48- Tw5 .eee Moving in; Con: Hi-Twr | #8Teed to complete a previously | ANA ' 4m4 
Home et al Violet Grove 12-32 12-32-48- Tw5 .-» Moving in; Con: Hi-Twr neon gas well which was’ 
Stanolind H.B. Rat Creek CR. B-3 14-27-48-10w5 ..- Location; Con: Thrnt.-B, | Standing. : > . — . : 
Mobil Seaboard Drayton VL. 3-14 14- 3-49- Tw5 .. Location; @on: Cascade Gross income for the 11 months . HEAD OFFICE: NATURAL GAS BUILDING 
Home et al Drayton Valley 4-5 4- 5-49- Tw5 .. Moving in; Con: Duke ended Dec. 31, 1954, totalled) ' 
Home et al Drayton Valley 8-5 8- 5-49- Tw5 Moving in; Con: Petrol. 
Mobil Seaboard North Pembwina 4-14 14. 4-49- 8w5 
Stanolind H.B. Pembina Crown J-12 6-35-49- 9w5 
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$1,849,071, including revenue of! 
poe sa Con: Cascade | $1,778,282 from drilling opera- %, 
ocation aa Ran . 
--»» Texaco McColl Aurora Al6-21 16-21-49-10w5 - Location; Con: Ryland a : congoy oy he . 
Erskine 682 Colorado Erskine 14-6 14- 6-39-20w4 Moving in; Con: C.wlth. vty tach or a ucting fGi.- 4 
Daysland 2.222 Dobry Deray Prague 1 16-18-46-13w4 Location: Con: C’bridge 984 cost of drilling operations, 
Pembina 2, Cuerebe Pembina 14-23 4-23-47- Tw5 Moving in; Con: Gstvsn. Other operating and administra- PROPANE AFFILIATES: Canadian Propane (Ontario) Limited 
” ; vi ° t ~ . ae * :. : ») . ‘ , . , , ‘ 
ome et al Violet Grove 12-31 12-31-48- Tw5 ..... Moving in; Con: Hi-Twr om ee gee age oe a Canadian Propane (Mon.) Limited Canadion Propane (Sask.) Limited 
BRITISH COLUMBIA: reang Siagy Sip cee Pars nig + — Canadian Propane Limited in Alberta and British Columbi 
hn 2,146 Southern Production B-2-2 3-20-82-20w illing; Con: C.w a ee Ee ee Serene sat / ——, 
Fort St. Jo : c on B- - -20w6 Drilling; Con: C.wealth | Oj] income was reported in April 
NORTHWEST TERRITORIES: of this year to be running around 
60° 36°05” N.Lat. $11,000 per month. 
Escarpment Lk. .... N.W.T. Escarpment Lake 3 116° 1319” W. Leng. Rigging; Con: Gen. Pete , Authorized capital is 10 mil- 
‘SW *—_NE | lion shares, of which 5,966,911 are 
t—SE $—-NW issued and outstanding. 
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Here Are Progress 
Reports on General 


Oil and Gas Firms 


Cdn. Pipelines developing to the company’s 


Canadian Pipelines & Petro-! satisfaction and gives promise of 
lexuns ig interested not only in| increased life for the field, 
the oi] business but in numerous, Negotiations are reported to be 
uranium properties in the’Beav-| under way for the gcquisition of 
erlodge area as well. Income in|a half interest in ar oil discovery 
the year ended May 31, 1955,| recently made on 800,000 acres of 
amounted to $391,666 compared! permits in Israel. 
with total income of $380,753 from Capital was increased by a mil- 


incorporation to June 19, 1954./ lion shares this year to four mil- 
Expenditures, less income, are} lions, and the million shares were 
still being capitalized as the com-| cold at prices ranging from 80 
pany regards itself as being iN) cents to $1.55 a share, Cash and 


the development stage. |liquid assets are stated to be in 
Royalty income is understood | excess of $1.4 million. 


to be continuinz to expand pri- e 
Cdn. Delhi 


marily as a result of the substan- 
tial increase in production from 
the Joffre field where royalty| Canadian Delhi Petroleums is 
income is secured from varying | @ holding company which, through 
interests in 31 wells. Additional] its wholly-owned subsidiary, Ca- 
royalty has been added to hold- |nadian Delhi Oils Ltd., will have 
ings in the Elkton and Nevis gas| an approximate one-third interest 
areas and in Peace River. The| in Trans-Canada Pipe Lines. This 
company has been successful in| company proposes to construct 
negotiation of develupment of| and operate a pipeline for the 
property interests by others, In| transportation of natural gas from 
Saskatchewan the company has a| Alberta to Eastern Canada and 
controlling interest in five mu-| the United States 
tual companies which own an| Canadian Delhi also holds a 
interest in 1,580,015 gross acres| share in six oil and 42 gas wells 
equivalent to a net of 895,800| in Alberta and in five oil produc- 
acres, ‘ers in Saskatchewan, and a 50% 
Baiance sheet as at May 31, | interest in a drilling company 
1955, showed $1,059,959 current; which owns and operates three 
assets including $637,374 cash as|rigs. Forty of the gas wells are 


flood project started last year is 





| 


and from participating interests 
in oil production. 

At June 30, 1955, company 
owned mineral rights underlying 
282,175 acres and held varying 
interests in 113,837 gross acres in 





against $151,955 current liabili- 
ties. opening up of a market. 

Landholdings consist of 803,576 
gross acres equivalent to owner- 
ship of 97,282 net acres of petro- 
leum and natural gas leases in 
Alberta and 96,250 acres in Sas- 
katchewan, and 75,086 acres of gas 
'rights in Alberta. 


Cdn. Collieries 


Canadian Collieries (Dunsmuir) 
Was a latecomer in western oil 
development. But it rates as one 
of the most successful. Through 
its vholly vwned subsidiary, Can-| at Cypress Hills in western 
col} Oil & Gas Co., the company | Saskatchewan, the company is 
expects ultimate production Of| participating to the extent of 25% 
over 20 million bbls. of oil from} jn an eight-well exploratory pro- 
interests in the Pembina field. It} gram covering 320,000 acres, Three 
it reported that the company has/| ventures have been completed as 
had very substantial offers in-| oj] producers while four holes 
deed for its oil interests but sO| were dry. An earlier project 
far there has been no @isposition | completed five oil wells, while 
to sell. 'nine were abandoned. 

Altogether the company expects; Total proved reserves of gas 
to have interests in approxi-| are estimated at more than 487 
mately 900 producing wells. By) pillion cu. ft., including 98 billion 
1957, revenues are expected to} cy ft. developed, Capitalization 
exceed cash outlays for drilling.| consists of 3.5 million shares of 

Last fall, Canadian Collieries 10 cents par value; there are 
purchased the assets of Flavelle| 3499998 shares outstanding, of 
Cedar Ltd., of Port Moody, B.C.,| which 2,579,394 were distributed 


which had average profits Of} to shareholders of Delhi Oil Corp. 
about $1.4 millions before taxes a| of Texas. 


year over the preceding eight | , 
Peace R. Nat. Gas 


years. The acquisition was fi-| 

nanced by means of a bank loan) 
and officials reported new equity} Peace River Natural Gas Co. 
financing was not expected. has extensive blocks of gas and 
Coal producing operations have | potential oil and gas acreage in 
not been particularly profitable|the Peace River area of Alberta 
in recent years. There was a profit;and British Columbia. Its chief 
of $48,893 in the year ended {activity has been in participating 
with the Pacific Petroleums group 
in exploring these lands, especially 


March 31, 1955. Working capital 
amounted to $1,126,289 at March 
in the general Fort St. John area. 
In this district eight drilling 


31, 1955. 
Petrol Oil & Gas iTigs are proving up gas reserves 
: | | which now total more than 12 
Control] of Petrol Oil and Gas |trillion cu. ft. At Buick Creek, 
Co, was recently acquired by @| about 40 miles northwest, seven 
group of Philadelphia industrial- ‘large wet gas wells so far com- 
ists. The company has a share | pleted indicate a field at least 10 
in 36 producing gas wells near | miles long and two miles in width. 
Brantford, Ont., in 11 oil and two | 4)) these gas reserves are slated 
gas wells in Alberta and in 595 | for export to the West Coast upon 
oi] producers in Texas. ‘completion of the proposed pipe- 
Revenue from Western Canada |)ine 
is reported to have stabilized and Under agreements, Imperial Oil 
no new developments have been |i.td. and Southern Production Co, 
undertaken here, Properties of Inc, are to spend at least $19 mil- 
apparent merit have been main-|jion jn exploring other large 
tained and others dropped, and | scattered tracts in northwestern 
some of the wells in the Camrose | ajberta and northeastern British 
area have been abandoned due | Cojymbia. The company will share 
to water intrusion. Work on the ‘in these projects to the extent of 




















presently capped awaiting the | 
iby the 
covered 28,629 acres and options | 


Alberta, Saskatchewan and Mani- 
toba. Petroleum leases granted 
company on that date 


to lease petroleum rights granted 
by the company covered 16,318 
acres, 


Participating and/or royalty in- 


village of Oil Springs. 


year ended July 31, 1955, on 
development drilling with a view 
to increasing the company’s in- 
come and oil reserves, 

This policy resulted in a sub- 
istantia] increase in reserves to 
an estimated 4,683,700 bbls. prov- 
|en and 4,476,000 bbls. semi-proven, 
‘while maintaining the working 
capital position at $758,880. 

An interest is now held in 29 
‘producing oil wells in Saskat- 
ichewan, Alberta and Manitoba, 
‘equivalent to 14.935 owned wells. 





.areas of Alberta, as well as irf|3; 


terests are held in 13 producing |Sixteen of the wells were success- 
oil wells in Turner Valley and fully completed during the 1954- 
in eight cther wells in various |55 fisca] year, Company also has 


. . drilling locations offsetting 
six wells in the Virden-Roselea | 


HERE COL. R. B. HARKNESS, right, leading authority on Ontario oil fields 
and former natural gas commissioner, points out North America’s first oil well 
— the James Miller Williams wéll sunk 46 ft. to rock in 1857, later deepened 
100 ft. Hands on, hips its Ontario Mines Minister Kelly with W. Haro 
president of Canadian Oil Cos., third from left. Location: Lambton, County 


Rea, 


{natural gas are calculated at nine 
|billion cu, ft, 


December 3, 1955 


THE FINANCIAL POST 











Total gales for the eight months 
ended Aug. 31, 1954 were $175,553, 
compared with $261,957 for the 
full year 1953. Authorized capital 
is eight million shares, of which 
3,899,030 are issued. 


Western 


Leaseholds 


Operating control] of this large | 
Western Canada producer was 
acquired last summer by Cana- 
‘dian Petrofina Ltd., the Belgian 
|company which has: been active 
_in building up refining-marketing 
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| facilities in Eastern Canada and | 











| expanding western producing in- | 





| terests. immediately preceding nine 
Western Leaseholds has shown | months. Oil sales rose to $5,438,- 
a marked improvement in results | 716 from $3,353,598 in the nine- 
| this last year, reflecting substan- | month period. 
| tially greater oi] production. Net; A share exchange offer of three 
|profit amounted to $1,027,304 or| shares of the 6% participating 
|15c a share for the year ended | noncumulative Canadian Petro- 
‘Sept. 30, 1954, as against only| fina preferred stock was made 
$503,798 or 7c a share for the'for each 10 shares’ of Western 





Leaseholds shares at the time 
Canadian Petrofina acquired con- 
trol. 

Financial position showed an 
improvement %f almost a million 
dollars in the year ended Sept. 
30, 1964, with excess current 
liabilities over current asets re- 
duced to $540,036 











carrying out a 10-year develop- 
ment program there, Other in- 
terests include two gassers at 


Vera and a producing oil well at | 
Marsden, Sask., and 12 oil pro-| 
ducers at West Drumheller and} 
two at Malmo, Alta. 


Gross income for the 16 months 


ended July 31, 1955, was $205,581, | 


including revenue of $184,201 from 


sales of oil and natural gas. After | 


deducting royalties, operating and | 
administrative expenses, depre- | 
ciation, depletion and amortiza- | 
tion, net profit for the period was 
$79,690. 


Pan Western 


Canadian 


ritish Empire QO); 


field, Man. 

Total income for the fiscal year 
ended June 30, 1955, increased to 
$157,187, including $53,687 pro- 
duction revenue and $137,482 from 
petroleum leases. The increase 
resulted from higher bonus pay- 
ments. being obtained under new 
options and leases and from par- 
ticipations in additional wells 
successfully completed. Net profit 
was $24,813, compared with a loss 
of $34,148 in the 1953-54 fiscal 
year. Working capital at June 
30 of this yeai was more than 


$987,000. 
Gridoil 


Gridoil Freehold Leases holds 
interests in more than 45 oil wells 
in Saskatchewan and has leases 
covering 524,000 acres of freehold 
lands, 

Approximately 65% of the 
leases are spread over broad areas 
of Southern Saskatchewan and the 
remainder are in Southwestern 
Manitoba. Large blocks lie near 
proven fields such as Fosterton, 
Cantuar, Success and Midway in 
Southwestern Saskatchewan, and 
near recent oil discoveries at Fro- 
bisher and Antler River in the 
southeastern portion of the prov- 
ince. 

At Gull Lake, Sask., the com- 
pany’s parent, Anglo American 
Exploration Ltd., obtained 5,120 
acres on a farmout from the com- 
pany and completed 15 oil wells 
thereon. Gridoil retained 50% in- 
terest in these lands, and also com- 
pleted for its own account a 
further 17 wells nearby. An 
additional 10 wells were then 
drilled by Anglo American for a 
17142% share, and further develop- 






































185,000 acre spread in the Peace ‘its interests in the lands, at no 
River is being continued by the 


ment is being carried out. 
In the Frobisher area of South- 


production, aoe Pan Western Oils has varying 

Of five wildcats participated in, | interests in 13 oil and six gas wells 
one discovered light oil in the|in Ajberta and one gas well in 
Lampman area of Southeastern | Saskatchewan, plus acreage hold- 
Saskatchewan and another struck |ings in those two provinces and 
bos of medium gravity at Gull | Southwestern Ontario, 


|Lake in the southwestern sector! ji] interests include 100% in 
of the province. Company's | five wells at Leduc, subject to the 
operations are now concentrated | payment to Imperial Oil Ltd. of 
in the Williston Basin area of|g 999 bbls from 10% of produc. 
Saskatchewan, Manitoba, North |;; . sapeoane 
and South Dakota and Montana. 
Most of the acreage and produc-|ter Lake, Alta. All the gas wells 
tion of a wholly-owned subsidiary |are located in the Pouce Coupe 
which was not situated in the Wil- | area of Northwestern Alberta and 











at Stony Plain and in five at Bax- 





dropped. 


A 6%% interest is held in the 
Westspur Pipeline Co., which pro- 
poses to construct a crude oil pipe 
line from the Midale field in Sas- 
katchewan to Cromer, Man. Com- 
pletion of the line will result in 
a higher wellhead price for all 
of the company’s production in 
Southeastern Saskatchewan, 

Production revenue for the 14 
months ended July 31, 1955, 
amounted to $176,826, while sun- 


of the proposed pipeline to the 
West Coast. 

In the Seaforth area of Ontario, 
company drilled three wells on 
gravity anomalies, all of which 
were dry. However, company 
reports that further drilling is 
warranted, Surveys are being 
carried out on lands underlying 
Lake Huron and Lake St. Clair. 

Oil reserves are estimated at 
984,723 bbls., while reserves of 


tion of each well, and 50% in three | 


liston Basin area was sold OF|are capped awaiting completion | 


| 
| 
| 
| 
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dry income totaled $24,787. 


Fargo 

Fargo Oils holds extensive un- 
developed tracts of permit lands 
‘in the potential oil and natural 
gas areas of Northeastern British 
Columbia, and enjoys revenue 
from 10 light-gravity oil wells in 
Alberta and 100 wells producing 
heavy - grade oil at Lone Rock, 
Sask. 
| In British Columbia, Gulf States 
|Oil Co. agreed to survey and ex- 
plore more than one -million acres 
of company lands in return for 
‘a half interest therein, The ar- 
‘rangement called for expenditure 
| by Gulf States of $1.5 millions by 






































Made for 


Shell Oil Co. under farmout 
agreement. To August of this year, 
Shell had spent approximately 


cost to itself. 

Authorized capital is five mil- 
lion shares, of which approxi- 
mately 2,750,000 are issued. Pacific 





$500,000 on the tract. 

Gas sales from the Ontario 
wells continue at record levels, 
and field development is being 
catried on with three to six wells 


'Petroleums holds 1,453,650 shares, 


at $5.25 and $5.50 a share, 
further 91,000 shares are to be 
| issued to Pacific at $5.25 a share 
being drilled each year. A block|in repayment of advances made+ 
of leases in the Tilbury area has |to the company by Pacific. 


been acquired and a aes 
Security Freehold 


recovery program is contemplated. 

Production in Texas has ap- 
proximated original estimates Security Freehold Petroleums 
despite cut-backs in proration, and|is a landholding and developing 
the indebtedness incurred with|company, deriving its income 
the purchase of some of the pro-/| from rentals on its acreage leased 


‘and has options on 187,445 manes 
A 


‘eastern Saskatchewan, two wells 
were completed by others on 
|company lands. 
in one and 50% in the other. 
the east at Antler River, Imperial 
Oil Ltd. completed one oil well 


on 320 acres acquired from the | 


company, which 
interest, 

Authorized capital is three mil- 
lion shares, There are 2,124,165 
shares outstanding, of which 
61.6% are held by Anglo Ameri- 
can Exploration Ltd. 


Cdn. Devonian 


retained 50% 

















perties is being liquidated very} to other companies, from royal- 


Emphasis on operations of | 


Canadian Devonian Petroleums 





satisfactorily. The pilot water|ties on producing oil properties 


was concentrated during the fiscal 





Gridoil has 80% | 


June of this year. Three wells 
‘were drilled and abandoned, and 
‘one was capped as a gas well. 


To) 





Central Leduc Oils Limited 


Central Leduc Oils 


Central Leduc Drilling Co. Limited 


Del Rio Producers Ltd. 


Inc. (U.S.A.) 





DRILLING PRODUCTION 


Head Offices 
224 -9th Avenue West 





SUPERVISION 


Calgary 


Company’s obligations on a fur- 
ther two million acres were 
assumed by El] Paso Natural Gas 
Co., with Fargo retaining a car- 
ried net interest of 50% of its 
\previous stake, El Paso will ex- 
plore the lands at no cost to Fargo. 
An 18%% share is eld in four 
gas wells completed on 400,000 
acres in the Blueberry area. One 
well rated a potential flow of more 
than 13 million cu, ft. of gas daily | 
‘and returned distillate at a rate 
| of 35 bbls. per million cu, ft. 


Oil reserves are estimated at 
approximately 5.3 million bbls. of 
heavy oil and 230,325 bbls. of light 
‘crude. Company’s production av- 
‘eraged 1,975 bbls. per day in May 
of this year. 

Crude oil sales amounted to, 
($1,200,296 in the year ended Dec. 
31, 1954. After all charges and 
write-offs, net loss for the year | 
was $113,931. Authorized capital 
comprises six million ordinary 
common shares and three million 
shares of class B management 
stock, There are 4,169,945 ordin- 
ary common and 700,000 class B} 
shares outstanding. Majority of | 
the class B stock is held by Gen- | 
eral American Oil Co. of Texas. | 


Bata | 


Bata Petroleums is interested in | 
‘the production of crude oil, na-| 
tural gas, salt and potash, chiefly | 
‘in Saskatchewan. | 

It supplies a wholly-owned sub. 
'sidiary, Unity Gas Supply Co. 
Ltd., with natural gas required 
for the town of Unity, Sask., in- 
cluding an electrical power plant 
of the Sask. Power Corp., which 
supplies electricity to a large por- 
tion of west central Saskatchewan. 

Also provides gas to another 
subsidiary, Associated Develop- 
,ment Co. Ltd., for all requirements 
|of a salt company at Unity, and 
has @ contract to supply natural 
\gas to Western Potash Corp. 

Company has interests in five 
producing and two capped gas 
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Stainless Steel Impellor 
7‘3” diameter weighing 7'/2 tons 
cast in our foundry for use in 


Hydro Electric plont. 
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Reports on General 


Oil and Gas Firms 


Cdn. Pipelines 


Canadian Pipelines & Petro- 
leums ig interested not only in 
the oil business but in numerous | 
uranium properties in the Beav- 
erlodge area as well. Income in 
the year ended May 31, 1955, 
amounted to $391,666 compared 
with total income of $380,753 from 
incorporation to June 19, 1954. 
Expenditures, less income, afe} lions, and the million shares were 
still being capitalized as the com-| cold at prices ranging from 80 
pany regards itself as being in| cents to $1.55 a share, Cash and 


the development stage. \liquid assets are stated to be in 
Royalty income is understood | excess of $1.4 million. 


to be continuing to expand pri- . ° 
Cdn. Delhi 


marily as a result of the substan- 

tial increase in production from 

the Joffre field where royalty} Canadian Delhi Petroleums is 
income is secured from varying | a holding company which, through 
interests in 31 wells. Additional | its wholly-owned subsidiary, Ca- 
royalty has been added to hold-|nadian Delhi Oils Ltd., will have 
ings in the Elkton and Nevis gas| an approximate one-third interest 
areas and in Peace River. The| in Trans-Canada Pipe Lines. This 
company has been successful in|company proposes to construct 
negotiation of develupment of|and operate a pipeline for the 
property interests by others, In| transportation of natural gas from 
Saskatchewan the company has a| Alberta to Eastern Canada and 


flood project started last year is 
developing to the company’s 
satisfaction and gives promise of 
increased life for the field. 

Negotiations are reported to be 
under way for the acquisition of 
a half interest in anoil discovery 
recently made on 800,000 acres of 
permits in Israel. 


Capital was increased by a mil- 
lion shares this year to four mil- 











controlling interest in five mu-| the United States 
tual companies which own an} 


equivalent to a net of 895,800| in Alberta and in five oil produc- 
acres. ‘ers in Saskatchewan, and a 50% 

Balance sheet as at May 31,|interest in a drilling company 
1955, showed $1,059,959 current| which owns and operates three 
assets including $637,374 cash as/|rigs. Forty of the gas wells are 
against $151,955 current liabili-| presently capped awaiting the. 


in oil production. 

At June 30, 1955, company 
owned mineral rights underlying 
282,175 acres and held varying 
interests in 113,837 gross acres in 
Alberta, Saskatchewan and Mani- 
toba. Petroleum leases granted 


{natural gas are calculated at nine 


HERE COL. R. B. HARKNESS, right, leading authority on Ontario oil fields 
and former natural gas commissioner, points out North America’s first oil well 
— the James Miller Williams wéll sunk 46 ft. to rock in 1857, later deepened 
100 ft. Hands on hips ts Ontario Mines Minister Kelly with W. Harold Rea, 
president of Canadian Oil Cos., third from left. Location: Lambton, County 


village of Oil Springs. ; 


Canadian Delhi also holds ajand from participating interests!year ended July 31, 1955, on|carrying out a 10-year develop- 
interest in 1,580,015 gross acres/| share in six oil and 42 gas wells | Other in- | 


} 


development drilling with a view|ment program there, 


to increasing the company’s in- 
come and oil reserves. 

This policy resulted in a sub- 
‘'stantia] increase in reserves to 
an estimated 4,683,700 bbls. prov- 





ties. 


Cdn. Collieries 


Canadian Collieries (Dunsmuir) 
Was a latecomer in western oil 
development. But it rates as one 
of the most successful. Through 


opening up of a market. 
Landholdings consist of 803,576 
gross acres equivalent to owner- 
ship of 97,282 net acres of petro- 
leum and natural gas leases in 
Alberta and 96,250 acres in Sas- 





| katchewan, and 75,086 acres of gas 
| rights in Alberta. 


'en and 4,476,000 bbls. semi-proven, 


by the company on that date|while maintaining the working 
covered 28,629 acres and options | 


‘capital position at $758,880. 
to lease petroleum rights granted An interest is now held in 29 
by the company covered 16,318 | producing oil wells in Saskat- 
acres, _ |ehewan, Alberta and Manitoba, 
Participating and/or royalty in- | equivalent to 14.935 owned wells. 
terests are held in 13 producing | Sixteen of the wells were success- 


} 


terests include two gassers at 


Vera and a producing oil well at) 
Marsden, Sask., and 12 oil pro-| 


ducers at West Drumheller and 
two at Malmo, Alta. 

Gross income for the 16 months 
ended July 31, 1955, was $205,581, 
including revenue of $184,201 from 


sales of oil and natural gas. After | 
deducting royalties, operating and | 
depre- 


administrative expenses, 
ciation, depletion and amortiza- 
tion, net profit for the period was 


December 3, 1955 


THE FINANCIAL POST 


71 








billion cu. ft. 





[fe 


Total sales for the eight months 


ended Aug. 31, 1954 were $175,553, | ESTABLISHED 1878 


MEDLAND ann SON 


INSURANCE 


‘compared with $261,957 for the | 
‘full year 1953. Authorized capital | 
is eight million shares, of which | 
3,899,030 are issued. 


| 
Western | 
Leaseholds | 


Operating control of this large | 
Western Canada producer was | 
acquired last summer by Cana- 
dian Petrofina Ltd., the Belgian 
company which has: been active | 
in building up refining-marketing | 
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facilities in Eastern Canada and 











expanding western producing in- | 





' terests. |immediately preceding nine 
| Western Leaseholds has shown | months. Oil sales rose to $5,438,- 
a marked improvement in results | 716 from $3,353,598 in the nine- 
' this last year, reflecting substan- | month period. 

| tially greater oil production. Net| A share exchange offer of three 
_profit amounted to $1,027,304 or| shares of the 6% participating 
|15c a share for the year ended | noncumulative Canadian Petro- 
| Sept. 30, 1954, as against only| fina preferred stock was made 


$503,798 or 7c a share for the'!for each 10 shares’ of Western 





—_ 


Leaseholds shares at the time 
Canadian Petrofina acquired con- 
trol. 

Financial position showed an 
improvement °%f almost a million 
dollars in the year ended Sept. 
30, 1954, with excess current 
liabilities over current asets re- 
duced to $540,036 











Canadian 


| 
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} 


Co Led. 


ritish Empire Oil 





oil wells in Turner Valley and | fully completed during the 1954- 


in eight other wells in various |55 fisca] year. Company also has 
|areas of Alberta, as well as ir?) y es wr 


. lh 79,690. 
its vholly owned subsidiary, Can-| At Cypress Hills in western : 


col} Oil & Gas Co., the company | Saskatchewan, the company is 


expects ultimate production Of} participating to the extent of 25% 
over 20 million bbls. of oil from) in an eight-well exploratory pro- 
interests in the Pembina field. It| sram covering 320,000 acres, Three 
it reported that the company has | yentures have been completed as 
had very substantial offers in-| oj] producers while four holes 
deed for its oil interests but SO| were dry. An earlier project 
far there has been no disposition | completed five oil wells, while 
to sell. /nine were abandoned. 

Altogether the company expects; Total proved reserves of gas 
to have interests in approxi-| are estimated at more than 487 
mately 900 producing wells. By | pillion cu. ft., including 98 billion 
1957, revenues are expected t0/cy. ft, developed, Capitalization 
exceed cash outlays for drilling. | consists of 3.5 million shares , of 

Last fall, Canadian Collieries|j9 cents par value; there are 
purchased the assets of Flavelle| 3499998 shares outstanding, of 
Cedar Ltd., of Port Moody, B.C.,| which 2,579,394 were distributed 
which had average profits Of| to shareholders of Delhi Oil Corp. 
about $1.4 millions before taxes a4! of Texas. 
year over 


the preceding eight | , 
years. Peace R. Nat. Gas 


The acquisition was fi-| 
nanced by means of a bank loan) 

and officials reported new equity| Peace River Natural Gas Co. 

financing was not expected. has extensive blocks of gas and 

potential oil and gas acreage in 

the Peace River area of Alberta 





Coal producing operations have 
not been particularly profitable 


'six wells in the Virden-Roselea | 


field, Man. 

Total income for the fiscal year 
ended June 30, 1955, increased to 
$157,187, including $53,687 -pro- 
duction revenue and $137,482 from 
petroleum leases. The increase 
resulted from higher bonus pay- 


ments. being obtained under new | 


options and leases and from par- 
ticipations in additional wells 
successfully completed. Net profit 
was $24,813, compared with a loss 
of $34,148 in the 1953-54 fiscal 
year. Working capital at June 
30 of this yeai was more than 


$987,000. 
Gridoil 


Gridoil Freehold Leases holds 
interests in more than 45 oil wells 
in Saskatchewan and has leases 
covering 524,000 acres of freehold 
lands, 


pletion of the line will result in 


31 drilling 
production. 
Of five wildcats participated in 
one discovered light oil in the|in Alberta and one gas well in 
Lampman area of Southeastern | saskatchewan, plus acreage hold- 
Saskatchewan and another struck li 
oil of medium gravity at Gull 
Lake in the southwestern sector} Oj) interests include 100% in 
of the province. Company's | five wells at Leduc, subject to the 
operations are now concentrated | nayment to Imperial Oil Ltd. of 
in the Williston Basin area of |g 000 bbls, from 10% of produc- 
Saskatchewan, Manitoba, North | tion of each well, and 50% in three 
and South Dakota and Montana. | at Stony Plain and in five at Bax- 
Most of the acreage and produc- iter Lake, Alta. All the gas wells 
tion of a wholly-owned subsidiary | are located in the Pouce Coupe 
which was not situated in the Wil-| area of Northwestern Alberta and 
or 


liston Basin area was sold ‘are capped awaiting completion 
dropped. 


A 6%% interest is held in the 
Westspur Pipeline Co., which pro- 
poses to construct a crude oil pipe 
line from the Midale field in Sas- 
katchewan to Cromer, Man. Com- 


locations offsetting 


T 
Pan Western 
Pan Western Oils has varying 
’ | interests in 13 oil and six gas wells 





ngs in those two provinces and 
Southwestern Ontario. 


West Coast, 


were dry. However, 
reports that further drilling is 


of the proposed pipeline to the 


In the Seaforth area of Ontario, | 
company drilled three wells on | 
gravity anomalies, all of which | 
company | 


in recent years. There was a profit 





and British Columbia. Its chief 


of $48,893 in the year ended | activity has been in participating 


March 31, 1955. Working capital 


| with the Pacific Petroleums group 
jin exploring these lands, especially 
\in the general Fort St. John area. 

In this district eight drilling 
rigs are proving up gas reserves 
: _ | which now total more than 142 
Control of Petrol Oil and Gas/|trijlion cu. ft. At Buick Creek, 


Co, was recently acquired by @/about 40 miles northwest, seven 
group of Philadelphia industrial- large wet gas wells so far com- 
ists. The company has a share | pleted indicate a field at least 10 
in 36 producing gas wells near | miles long and two miles in width. 
Brantford, Ont., in 11 oil and two | aj) these gas reserves are slated 
gas wells in Alberta and in 55 ‘for export to the West Coast upon 


oi] producers in Texas. ‘completion of the proposed pipe- 
Revenue from Western Canada line ; 


is reported to have stabilized and | 


amounted to $1,126,289 at March 
31, 1955. 


Petrol Oil & Gas 


Under agreements, Imperial Oil 


Approximately 65% of the 
leases are spread over broad areas 
of Southern Saskatchewan and the 
remainder are in Southwestern 
Manitoba. Large blocks lie near 
proven fields such as Fosterton, 
Cantuar, Success and Midway in 
Southwestern Saskatchewan, and 
near recent oil discoveries at Fro- 
bisher and Antler River in the 
southeastern portion of the prov- 
ince. 

At Gull Lake, Sask., the com- 
pany’s parent, Anglo American 
Exploration Ltd., obtained 5,120 
acres on a farmout from the com- 
pany and completed 15 oil wells 


‘a higher wellhead price for all 


of the company’s production in 
Southeastern Saskatchewan. 


warranted, Surveys are being 
carried out on lands underlying 
Lake Huron and Lake St. Clair. 





























Production revenue for the 14 
months ended July 31, 1955, 
amounted to $176,826, while sun- 


Oil reserves are estimated at 
984,723 bbls., while reserves of 
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dry income totaled $24,787. 


Fargo 
Fargo Oils holds extensive un- 
developed tracts of permit lands 
in the potential oil and natural 
gas areas of Northeastern British 
Columbia, and enjoys revenue 
from 10 light-gravity oil wells in 











Alberta and 100 wells producing 
heavy - grade oil at Lone Rock, 


no new developments have been 
undertaken here, Properties of 
apparent merit have been main- 
tained and others dropped; and 
some of the wells in the Camrose 
area have been abandoned due 


Ltd. and Southern Production Co, 
Inc, are to spend at least $19 mil- 
lion in exploring other large 
scattered tracts in northwestern 
Alberta and northeastern British 











thereon, Gridoil retained 50% in- 


Sask. 


terest in these lands, and also com- 


pleted for its own account &/06j] Co, agreed to survey and ex- 
further 17 wells nearby. An | pjore more than one million acres 


additional 10 wells were then|o¢ company lands in return for 
drilled by Anglo American for a/, half interest therein, The ar- 


In British Columbia, Gulf States 





Columbia. The company will share 
in these projects to the extent of 
its interests in the lands, at no 
cost to itself. 

Authorized capital is five mil-| 
lion shares, of which approxi- 
mately 2,750,000 are issued. Pacific 
. |Petroleums holds 1,453,650 shares, 
Gas sales from the Ontario |anq has options on 187,445 shares 
wells continue at record levels, | at $5.25 and $5.50 a share, A 
and field development 1S being | turther 91.000 shares are to be 
catried on with three to six wells |i;.ued to Pacific at $5.25 a share 


being drilled each year. A block|in repayment of advances made- 


of leases in the Tilbury area has |¢, the company by Pacific. 


been acquired and a secondary 
Security Freehold 


recovery program is contemplated. 

Production in Texas has ap-| 7 
proximated original estimates| Security Freehold Petroleums 
despite cut-backs in proration, and |is a landholding and developing 
the indebtedness incurred with|company, deriving its income 
the purchase of some of the pro-/| from rentals on its acreage leased 
perties is being liquidated very |to other companies, from royal- 


to water intrusion. Work on the 
185,000 acre spread in the Peace 
River is being continued by the 
Shell Oil Co. under farmout 
agreement. To August of this year, 
Shell had spent approximately 
$500,000 on the tract. 








satisfactorily. The pilot water|ties on producing oil properties 


1742% share, and further develop- 
ment is being carried out. 

In the Frobisher area of South- 
eastern Saskatchewan, two wells 
were completed by others on 
company lands. Gridoil has 80% 
in one and 50% in the other. 
the east at Antler River, Imperial 
Oil Ltd. completed one oil well 
on 320 acres acquired from the 
company, which retained 50% 
interest, 

Authorized capital is three mil- 
lion shares. There are 2,124,165 
shares outstanding, of which 
61.6% are held by Anglo Ameri- 
can Exploration Ltd. 


Cdn. Devonian 


Emphasis on operations of 
Canadian Devonian Petroleums 
was concentrated during the fiscal 





To | 





Central Leduc Oils Limited 


Central Leduc Oils 


Central Leduc Drilling Co. Limited 


Del Rio Producers Ltd. 


Inc. (U.S.A.) 





DRILLING PRODUCTION 


Head Offices 
224 -9th Avenue West | 





SUPERVISION 


Calgary 








‘rangement called for expenditure 


by Gulf States of $1.5 millions by 
June of this year. Three wells 
‘were drilled and abandoned, and 
‘one was capped as a gas well. 

|. Company’s obligations on a fur- 
'ther two million acres were 
‘assumed by El] Paso Natural Gas 
'Co., with Fargo retaining a car- 
‘ried net interest of 50% of its 
'previous stake. El Paso will ex- 
plore the lands at no cost to Fargo. 
An 18%% share is held in four 
gas wells completed on 400,000 
‘acres in the Blueberry area. One 
well rated a potential flow of more 
‘than 13 million cu, ft. of gas daily 
‘and returned distillate at a rate 
| of 35 bbls. per million cu, ft. 

| Oil reserves are estimated at. 
_approximately 5.3 million bbls. of | 
heavy oil and 230,325 bbls. of light | 
| crude. Company’s production av- 
‘eraged 1,975 bbls. per day in May 
of this year. 

Crude oil sales amounted to 
$1,200,296 in the year ended Dec. 
(31, 1954. After all charges and 
write-offs, net loss for the year | 
was $113,931. Authorized capital 
‘comprises six million ordinary 
‘common shares and three million 
shares of class B management 
‘stock, There are 4,169,945 ordin- 
‘ary common and 700,000 class B 
ishares outstanding. Majority of | 
the class B stock is held by Gen- | 
eral American Oil Co. of Texas. 


Bata 


Bata Petroleums is interested in | 
the production of crude oil, na- 
tural gas, salt and potash, chiefly | 
‘in Saskatchewan. 

It supplies a wholly-owned sub- 
‘sidiary, ,Unity Gas Supply Co. 
Ltd. with natural gas required 
for the town of Unity, Sask., in- 
cluding an electrical power plant 
of the Sask. Power Corp., which 
‘supplies electricity to a large por- 
tion of west central Saskatchewan. 

Also provides gas to another 
subsidiary, Associated Develop- 
,ment Co. Ltd., for all requirements 
|of a salt company at Unity, and 
jhas a contract to supply natural 
gas to Western Potash Corp. 

Company has interests in five 
producing and two capped gas 
wells in the Unity field and is 
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in 55 
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the Job! 


Stainless Steel Impellor 
7‘3” diameter weighing 7'/2 tons 
cast in our foundry for use in 


Hydro Electric plont. 
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Expanding Future Opening On Oil, Gas Horizons 


Matching Growth in Demand 


A |bond guarantee to assist it. And 
Day of Frozen Assets In Gas) tie’ federa“covernment wa 
7 . bows to any “eg | 
| 'This log-jam was broken when | 
May N Ow Be Drawing to Close 'the Federal Government and On- 
In all the long history of Cana- , anticipated needs, gas export pro- | Seman ae sd poet age Hors 
dian resource development, west-| posals were largely stalled. | would be uneconomic in the near 
ern natural gas has probably set| In December, 1953, Alberta | 4.5m 
something of a record for frus-| gave the “green light” on export. The other problem was the 
trating and expensive delays|It was stated that at June 30, | rice to be paid for gas, Alberta 
compounded with complex prob-| 1953, Alberta gas reserves ha | pewabhodd soa 4 large gas resources 
lems. |reached H.5 trillion cu. ft. and| declared that prices offered by 
But the day of the difficulties,|that an increase of from 1%/\m,.,-.Canada were uneconomic 
the worries, the suspense—yes, | trillion to 1.5 trillion cu. ft. could | and thes tone backed-um } the 
and the frozen assets—may be} be expected in the following 10- | Gonadian Petroleum PP Ka me | 
drawing to a close. With the| year period. As Alberta 30-year But this problem too was finally 
Westcoast and Trans-Canada | requirements were placed at 4.45 solved by negotiations when 
major gas marketing proposals/|trillion cu. ft., it was estimated Canadian Gulf finally made a gas 
only waiting on necessary FPC/| that 5.0 trillion cu, ft. of gas could sales agreement with Trans-Can- 
approval, the big hurdles have} be made available for eastern ex- mr covering the key Pincher 
possibly been taken. port by the time a pipeline could) coor field ; 
Looking back at what's hap-| be completed. Resource Picture 
pened, a western petroleum | Westcoast Transmission had ‘Let’s take a look now at where| 
executive recently made this| previously secured permission for western gas resources stand and 
statement: | export of gas from Peace River. what the go-ahead on gas pro- 
“Most of the ‘would-be’ pro-| Future Plans jects is going to mean 
ducers of natural gas in Western} Hopes that a start on an East-|" pi.<¢ of al]. Western Canada’s 
Canada have developed a feeling|;ern Canada pipeline could be gas seasurces continue to grow at 
somewhat like the young lady | made in 1954 or 1955 fell by the), great rate, From the 11.5 tril- 
who was ‘always a bridesmaid but | wayside. But progress was made. | jion cu. ft. of gas estimated by the 
never a bride.’” | Trans-Canada emerged as the€| petroleum & Natural Gas Conser- 
When gas was first discovered | vehicle for Eastern Canada gaS/ vation Board for June 30 1953, 
in really large quantities in the; marketing. Now emerged new gas reserves had grown to 15.6 
Canadian west, plans for tapping | problems: economics. trillion cu. ft. by June 30. 1955. 
large markets in the U. S. and | Rethinking was found neces-| phys gas reserves have been ris- 
eastern Canada first bumped into|sary if the proposal for eastern ing at a rate faster than that an- 
the question of whether western | marketing was to be a sound one. ticipated by the Alberta Govern- 
reserves were going to be big| There emerged two new prob-| ment. 
enough for western needs. No/| lems. Trans-Canada has received the 
similar question had been raised; The desired all-Canadian route} risht to secure delivery of 620) 
with respect to oil but until] Al-| north of Lake Superior included , 


' million cu. ft. of gas a day—a 
berta was assured that a 30-year|}a “dead heart” portion. Trans-| figure 80 million cu. ft. in excess 











supply of gas Was available for its Canada wanted a government 
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Only Worry in 

The chance that there may not 
be enough oil to meet all demands 
is the only uncertainty in the oil 
industry’s tuture, Exhaustive 
studies, keeping in mind that new 
forms of energy are nudging into 
the field, have convinced the in- 
dustry’s leading economists that 
in 50 years’ time’ the world will 
be using three times as much oil 
as now. 


That means that between now 
and 2000 A.D. the world will use 
one and a half times the total oil 
discovered to date. But the big 
c.Mpanies are sure that new dis- 
coveries of oil will more than fill 
the gap. P 

For Canada, the forward look 
is particularly cheerful, Her daily 
productive capacity is well over 
600,000 bbls. of which current 
n.arkets absorb only around 346,- 





000 bbls. daily. The discovery a} 
couple of years ago of the huge) 
Pembina field which could prove | 
tc be North America’s largest, is | 
an example of the finds that may 
still be made, . 

Based on the records of other | 
smportant oil producing nations, | 
the likelihood is that many times 
the presently known quantity of 
oil has yet to be located here. | 
Reserve estimates for the next °0| 
years have put the figure as high 


Oil’s Future - 


perience in the oi] industry these | 
are the main points he saw: 


—Use of energy will double in 
the next 25 years, double again 
between 1980 and 2000. 

—Atomic energy may be sup- 
plying about a quarter of the 
world’s needs by 200) and may 
soften demand for ffie] oils and 
diese] fuel for generating elec- 
tricity, home heating and rail+}- 
roads, “+ . 

—Oil ‘vill concentrate on fields 
where it has special advantages 
like automotive fuels, lubricants, 
petrochemicals and asphalt. 

—Oil imports to the U,S., 
which consumes three fifths of 
all oil produced’ in the world, 
will increase. 


CONSTRUCTION 
* LOGGING 
* MINING 
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The oil industry is in a greatly 
expanding energy market, Ac-, possibilities of the better products, 
cording to the experts’ projec-| trend is reflected in future busi- 
tions, the world will be using four | ness. 
times as much energy in 2000 as| Nor does the oi] industry fear 
new. Oil demand has been rising| the impact of atomic energy and 
a little more than 4% a Vear since| even the possibility of solar 
1900 and, at present, is over 14) energy (especially for home heat- 
million bbls, a day. ing) and tidal energy. Atomic 

If world demand for oil kept| energy looks like the most im- 
yoing up at that rate, it would portant new source but it may 
hit 90 million bbls. a day by 2000) turn out to be as much a partner 
—more than six times the current|as a competitor to oil. Without 
figure. But it won't. And the ii, oil will not be able to cope 
major reason why not is because! with the huge upsurge expected 
people will be getting more out! in the use of energy. 
of oil products, | But at the best, it will be sev- 





Pace of the Oil Search 


Still Gains Momentum 


Alberta still leads all others in| 
Western Canada oil activities, 

A November survey 
that of 245 active rfgs in Alberta, 
Saskatchewan, Britisa Columbia 
and Manitoba, no less than 176 
or 71.8% were operating in Al- 
berta, 

The survey also showed a 
recent pickup of exploratory ac- 
tivity in Alberta, with the indus- 
try preparing for it8 usual winter 
exploratory operations in the GI Z 
more northerly reaches. Seaiiliee 

While geophysica] activity in| 7 itt, Smoky yy ts 
1955 only held close to the pre-| hi cata tent tl ' Pembi 
vious year’s level, actual] drilling | . woe ee aggro Se 
is believed to have smashed all ses ameaanien aide en -onman te 
4° tas omens _|drilling has been done in the 

In the first seven months of Pembina region alone over the 
1955, 5,221,339 ft—almost 1,000) ,o-iod of a year, Practically all of 
miles—of drill holes were com-| this drilling has actually been 
pleted. This represented an iN-| done in 1955, Oil well drilling in 
crease of almost 47% over the) 4. Pembina area requires build- 
corresponding period of the pre-|ing of roads and other prepara- 
vious year, A startling 891,459 ft. | tory work, “sand fracing” wells 
of drilling—almost double 1954— | ond the equipping of wells with 
was reported for July alone. _—_| numps,. gathering lines, etc. The 

The drilling industry, which | overaij expenditure in Pembina 
had found the going rather tough | this year could hardly be termed 
the two previous years, has found | other than “monumental.” 
unprecedented demand for their | and: than’ Wb salto of gather 
services recently, \. “fe 

Exploratory drilling was par- | 6 en Poem Fn 9g a os 7 
tially responsible for the larger | Boe» i “ahs pots = VO. cae 
activity in 1955 but development | ° A . : aon aa =e os - 
drilling in established oil areas |" expected 7 Pypron. ae spaniel 
was probably the main factor. | ° 4 
Deillina dor das ‘hes comnedt = Omen ee 150,000 bbls. per day. 
considerable importance in recent| Next to Pembina, the foothills 
years and can’t be ignored in| belt and adjacent ground has 
assessing the over-all drilling | Probably hago ee Seige 
picture, Ol w 

The Pembina field undoubtedly | ploration play, The Sundre-West- 
enjoyed the biggest single con-| ward Ho discoveries have helped 
centration of drilling activity in|ftcus interest in this section 
1955. As it is perhaps only 25% | Which gave Western Canada its 
“drilled out” at this time, this | first great oil field, Turner Valley. 
great field underwrites a high| Of the 176 drill rigs which were 
level of drilling activity for prob-| active in Aiberta in November, 
ably the next few years in| 116 rigs were active on field or 
Western Canada, irrespective of | development wells while 60 rigs 
other developments. were engaged in exploratory work 

Comparable figures on wells f0- new field or extensions of old 
capable of being operated in a); Ones, 
number of fields give an idea of | No less than 33 contract drilling 
some of the well-drilling accom-| companies were active in Albe-ta 
plishments this year: | while Imperia] Oi] had five of its 

—November 1—/| own rigs operating and Shell Oil 

1955 1954; had one. Commonwealth Drilling 

Pembina eeee 670 36 |Co. was the most active dradler 
Joffre 158 51 |followed by Trident, General 
sturgeon Lake .., 44 14 | Petroleums of Canada, Can-Tex 


Erskine 43 ‘27 | Drilling Co. and _ Brinkerhoff 
Bonnie Glen ...... 144 126° ' Drilling Co, 


1955 
Battle ...... seecco Os 
show | Wainwright 00 
'Fenn-Big Valley .. 306 
Lloydminster . . 390 
West Drumheller . 75 
| Sundre 8 
Rocky Mountain 


Westward Ho .. 
_Fairydell 
Hamilton Lake ... 
Chauvin South ... 


] 


of the original amount approved 
—and has entered into a contract 
with Tennessee Gas Transmission 
Co. to sell 200 million cu. ft. of 
natural gas daily with delivery 
at the international boundary 
near Emerson, Man) The contract 
with TGT, which requires FPC 
approval, also provides an option 
‘for sale of an additional 200 mil- 
\lion cu. ft. which would assist in 
‘marketing Alberta’s growing gas 
surplus. 

As entire known gas reserves of 
|Western Canada are now placed 
at over 21 trillion cu. ft., the sup- 
ply awaiting markets is very 
great. 

An actual start on the Trans- 
Canada and Westcoast lines wi!l 
undoubtedly mean a very sub- 
stantial expenditure at the well 
head. Drilling so far has been 
largely for the purposes of put- 
ting gas reserves in sight not for 
the drilling of sufficient wells to 
assure deliverability of required 
gas supplies. 

It is estimated that $150 million 
must be spent in drilling and 
completion of additional wells, 
installing of well equipment and 
field gathering systems, the build- 
ing of the necessary processing 
plants and the gathering within 
the province of the volume of gas 
required to meet the Trans-Can- 
ada commitment alone. 

Similar considerations hold for 
the Westcoast line. It is expected 
up to 300 million cu. ft, a day will 
be exported ,via Westcoast. 

Most of the producers signing 
up in the export\ area of South- 
ern Alberta for gas sale to Trans- 
Canada will get a starting price 
of about 10 cents per thousand 
cubic feet of Bas. The largest con- 
tract is with Canadian Gulf Oil 
(subsidiary of Gulf Oil) and em- 
braces sale of 1.3 trillion cu. ft. of 
gas at an unrevealed price. Con- 
tract calls for purchase by Trans- 
Canada of a minimum of 100 mil- 
lion cu. ft, of gas daily during the 
first year and a minimum of 170 
|million cu. ft. daily each year for 
balance of the 25-year contract. 

Contracts signed earlier in- 
'volved over 135 million cu. ft. 
daily so that by the end of Octo- 
ber, Transg@Canada had signed 
‘up approximately 60% of the 
Pipe line company’s  require- 
| Signing up of the Gulf 


















































ments. 
‘contract was expected to bring 
other holdouts into the contract 
fold, 

| Companies in addition to Cana- 
dian Gulf which are knaqwn to 
have signed up for sale of gas *o 
| Trans-Canada comprise Canadian 
| Delhi Oils, Canadian Export Gas, 
| West Maygill Gas & Oil, Great 
| Sweet Grass, Western Petroleum 
Leases and Flock Gas & Oil. 





Oil Co. Progress Reports 


Canso Oil 


;est independent holder of petro- 
| ileum rights in Northeastern B. C., 


Canso Oil Producers is the| with interests in 3,286,194 acres 
crude oil producing entity of the| for a net acreage interest of 1,- 
three companies into which Can- | 536,517 acres at June 1, 1955. Of 
ada Southern was split in April,| this 229.685 net acres represented 
1954. . a carried interest. Gas was found 
: may tay 884 per ig ory two | in a first B.C, test. 
rigs has been reported. | Laimast 
Coleville interests of the Ee Fb gray ve ong — 
pany were sold for $4 millions in| tion and development ” 
July, 1954. Such interests inclu- | A 50% interbct ; nae 
ded'’a 50% share in 93 heavy *. e intertst in Prince Al- 
gravity oil wells. Earlier this rt Refineries was sold late in 
year, Canso Oil was reported with 
light oil wells and three heavy ™ *sy° . 
crude wells. : Phillips Oil 
Current assets on formation of Phillips Oil Co, has leases and 
the company were approximately |interests in leases, reservations 
the same as current liabilities| and permits in Alberta, Saskat- 
which comprised bank produc-|chewan and Manitoba. and royalty 
tion loans. The company also had | and/or share holdings in produc- 
a liability with respect to the|ing wells and other oil develop- 
remaining $3,739,000 of bonds of! ment companies. 
a predecessor company, How- | The company and Canada Oil 
r, sale, of Coleville assets im-|; ..Gs Ltd. farmed out 100,000 
a: Mag liquid position of the acres in the Spirit River area of 
fe Northwestern Alberta to Banff OT], 
‘which earned a 25%. net interest 
Can. South. Pete. |therein by putting up 50% of the 
Canada Southern Petroleums/ Costs of a wildcat well. The ven- 
reports ownership of 3,717,061|ture was completed in the 
gross acres equivalent to 100% Cretaceous zone as a potential gas 
steke in nearly 1,700,000 acres. The | producer. A sécond hole «bout 
company is primarily interested |8% miles to the west struck light 
in exploration rather than pro-/|0il in the Triassic zone and rated 
duction. Balance sheet as at Dec. | an initial potential of 70 bbls. per 
31, 1954, showed consolidated cur- | day. 
rent assets of $1,840,721 against! Some oil production is obtained 
764,201 current liabilities. | through an approximate 25% 
The company rates as the larg- 


share in two and royalty interests) authorized. 


jin three wells in Turner Valley, 
‘Alberta. In addition, Phillips 
‘holds 226,800 shares of Calalta 
|Petroleums and has 200,000 shares 
and subscription warrants cover- 
ing 25,320 shares of Canada Oil 
Lands Ltd. Authorized capital is 
three million shares, of which 
1,100,010 are issued. 


Leduc Calmar 


Leduc Calmar Oil Co. holds 
varying interests from 10% to 
20% in 13 producing oil wells 
jin Alberta’s Leduc field, It also 
has a stake in approximately 132,- 
000 acres of undeveloped lands in 
a number of areas in the province. 
| At Oliver Lake the company 
has a commercial gas well on a 
_7,000-acre farmout from Imperial 
Oil Ltd. Of- three other wells 
drilled on the tract, two were dry 
but one returned a flow of gas at 
a rate of two million cu, ft. daily. 
However, the gas sands were 





‘mercial production. 

Mining interests comprise an 
eight-claim uranium prospect in 
the Beaverlodge district of North- 





1 eagean work is planned. 


' Gross income fof the fiscal 
year ended Feb. 28, 1955, was 
$129,122. Net profit after all ex- 
'penses and write-offs was $62,975. 
There’ are 4,214,050 shares out- 
standing out of five million 


as 20 billion bbls. Present proved 
reserves are just over 2% billion 
bbls. 


Gasoline gives an example of) eral decades before atomic energy 
wnat’s to come. Today, a gallon of | becomes a major factor, in the 
gasoline gives half again as much| field. It takes a long time for a 
‘ useful energy as it did 30 years! sizeable switch to be made from 
What Lies, Ahead ago. Similar progress has been! one source of energy to another. 

One of the foremost oi] econo-|made with certain other oil| Atomic energy may open up 
mists in the U.S. recently scan-| products, Research efforts in this brand new fields for industry 
ned the picture for 2000 A.D.) direction are now greaty than/ which in turn will need more oil 
After more than 40 years’ ex-'they have ever been, and the! products, 











Studies of future developments 
suggest that total world oi] de- 
mand at the end of this century 
will be somewhere around 40 to 
45 million bbls. a day. It is going 
to be a tremendous job to meet 
that demand and the biggest 
problem of all will be in getting 
enough crude oil. Between now 
and 2000, the world will use in 
the region of 415 billion bbls. of 
crude. 

The U.S. Needs 

However, geologists are op- 
timistic that some areas have not 
yet been adequately explored and 
that some of the biggest finds 
have yet to come, Some of them 
may be in the U.S. where off- 
shore oi] developments could be- 
come a major factor, but most 
are expected to take place else- 
where. 

In the U.S., exploration for oil 


— 


point of diminishing returns. Be- 
tween 1937 and 1939, only 10% 
of all feotage drilled in the U.S. 
was for exploratory wells, but 
industry was finding 2.4 bbls. of 
new oi] for every bbl. taken out. 
But between 1953 and 1955, 30% 
of all drilling was exploratory, 
and only 1.3 bbls. were added to 
reserves for every single bbl. pro- 
duced. 

The answer to that trend for 
the U.S. seems to lie in imports. 
lL roducts can be made from that 
country’s huge reserves of oil 
snale and low-grade soft coal but 
the cost of processing these mate- 
rials cannot compete with crude 
oi,’ It looks as though the U.S. 
will need growing supplies of oil 
from abroad. That country, with 
only a fifth of the world’s proved 
oil reserves, is consuming its own 
| oil supply four times as fast as 





looks as if it is approaching aj} the rest of the world. 
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THE NEW PEEK FREAN PLANT IN 
SCARBOROUGH uses GAS in its auto- 
matic ovens for more even temperature 
control. This is another of the many 
new modern plants in thé Greater 
Toronto Area for whom Consumers’ 
Gas has greatly increased its storage 
and distribution facilities. 





; 
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CANADIAN STEEL IMPROVEMENT 
LIMITED—ETOBICOKE employs the 
speed and flexibility of Gas in the 
production of Jet Plane parts. 
Consumers’ Gas has installed 140 
miles of mains in the past few years 
to take care of ihe ever-increasing 


use of gas. 


and INDUSTRY 


together for 


more modern production 


MACLEAN-HUNTER PUBLISHING PLANT 
— NORTH YORK is another of the many 
industries served by GAS. Management to- 
day is ever alert to obtain the most modern 


techniques of heat application. 


DEPENDABLE CAS SUPPLY ATTRACTS NEW PLANTS 


Many industries have proved that Natural Gas is the most efficient and 
economical source of heat for a wide variety of processes. 


Recently Natural Gas rates were lowered in Greater Toronto. . . the second rate cut in 
less than a year! Now is the time to investigate the many advantages Natural Gas offers 


deemed to be too tight for com- | 


| your industry. The Consumers’ Gas Company maintains an expert Engineering L 


They use GAS. 


| ment that will be pleased to explain how Natural Gas can serve you best. Call or write 


to Industrial Division, Consumers’ Gas Company, 19 Toronto Street, Toronto, Canada. 
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ern Saskatchewan. Preliminary | 


COMPANY OF TORGHTS 





(Consumers’ 


(Gas 





